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TERMINATION OF ACQUISITION OF 5% EQUITY INTERESTS 
IN THE TARGET COMPANY INVOLVING THE ISSUE OF 

CONSIDERATION SHARES UNDER GENERAL MANDATE

Reference is made to the announcements of the Company dated 14 September 2022, 15 
September 2022, 27 October 2022 and 2 January 2023 (the “Announcements”) in relation 
to the discloseable transaction regarding the acquisition of 5% equity interest in Veivo Web 
Technology Limited involving the issue of consideration shares under the General Mandate. 
Unless the context otherwise requires, capitalised terms used in this announcement shall 
have the same meanings as those defined in the Announcements.

The Company announces that, given that the Long Stop Date has expired on 21 March 2023, 
and the due diligence on the Target Company and its subsidiaries has not been completed to 
the satisfaction of the Company, the Company considered that it would not be in the interest 
of the Company to proceed with the Acquisition. As such, on 31 March 2023, the Company 
issued a letter of termination to the Vendor to terminate the Agreement.

The Board considers that termination of the Acquisition and the Agreement is in the interests 
of the Company and the Shareholders as a whole and has no material adverse impact on the 
existing business or financial position of the Group.
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