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SEFREE - - BEEEBYHRESHNAIKRLEENGT  RESHEERBERSERED BIHAA
R #108,891,0007T X A R#34,877,0007T * EHHEZHEE L MENERMERLES -

HE2022F12A31H  BEEEENHHEMRSEESURERENANBRER - BIEZTE &%
BRAEBYHRHEETHEINGE -

TRIJIEEERFELRSRERNETHERENANSHBERER

EERE ERER #E BERE EERE

2020%

BAEE pAERE 3.8%-=1.0% 3.0% 3.0% 3.0% 3.0% 3.0% TER  3.0%-500%
BBz 2N 31.2% 36.0% 32.7% 23.9% 24.6% 30.0% TER  155%-46.9%
T ER 2 ERITDAR B & 21.6% 25.6% 23.9% 21.9% 18.1% 18.2% TEE  5.2%-33.5%
iR 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% Iyl 3.0%
R AR 15.8% 17.6% 17.7% 13.8% 15.9% 185% FER  154%-208%
20215

BHER WA ERE 9.0% 3.0% 3.0% 3.0% 10.0% 30%  30%-280%  3.0%5.0%
Sy e 28.1% 30.5% 28.9% 24.0% 26.8% 334% 37.2%  14.1%-55.3%
T ZEBTDATIE = 202% 194% 21.3%  220%-22.4% 19.3% 20.0% 218%  36%-30.1%
BigtER 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 30%
RRABRE 14.8% 16.8% 16.5% 14.1% 15.3% 17.4% 195%  14.1%-28.0%
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BEEE 2
b) BAEFELEAHFELTESRENRSD)

RERY BREM  MBL  RE - BERSE  £ERELRESENREELFBUNHAIKLESE LT
EZRE (AN E S REEEREENE )T

H2E12831

ERER ERER  BER  RE MERR LEER RS
ARRTR ARMTL ARBTR ARRTR ARMTR ARMTR ARMTR AR

BlEE 6,960,608 6956733 6,147,170 4888862 1044476 42231,06 - 0286034 5004508 437733 4528214 2073233 36267812 21,138
FREEH - TI8808 1998516  1134%9 - 21265326 - 10128 %4186 6532 96730 22064 20916701

EARBREENT - ZERYE - ERIRIK - MEL  WE - MERS  LEREMUESEHNBESES
B e PR O R EEREERS

#2022 124314

e FHERR ERB REEH

m £ ® E @ £

BRER M ERE %

7

BR TER 80% -03% 30% -68% 30% 29% TEA TER 30% TER TER 7TEA

BASEZEMNE TER THERA 360% 323% 327% 230% 239% 238% FER TFER 30.0% 126% TEA TEA
TR ZEBTDARIEER  FEE FEA 256% 220% 239% 144% 219% 174% FHEE FEA 182% 13% FER TEH
R RE TER TEE  30% -03% 3.0% -146% 3.0% 29% FEE TEA 30% FEA TEA TER
BRRIRE R TER FEE 176% 199% 17.7% 269% 13.8% 138% FEE TEA 185% FEA TER FEH

() AEEEBAHFEEREEZRENR
AR#586,226,000t 2B E DK EAFAWE 2B ARMIRESEESEMN - UETREIS - RFE
AT BEEBUHREETRENE - ZEWBARZAKRE B IBREAREBEERERER A LFEHEER
ERHNRSEETE -

TREJIEEERFELRESRETIETHERENANZIARMERER

TERIEAR 2 W A IS R R 3.0%
TERIHAR 2 EFI= 26.2%-45.3%
TERIHAfE 2 EBITDAF B = 18.6%-35.8%
RumigRE 3.0%
BRTATRLIR X 17.7%

RIBEEEHFAMKEBHE AR A IKRE SR 2 ¥ - KR2022F12 431 H BA RRERE
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17 BREE 2

d SHEEHESGEHRE

M12H31H

20224

ARET T
[ =4 —2Z [ EBR AN EE IR R ARG RIS %75 15,053,738 16,441,441
[ = —% %K 3,465 3,465
T ARAS 7% 2,365,273 2,365,273
B E RIS E 478,841 478,841
17,901,317 19,289,020

18 KB E]

AT BR2022F 12 A31H 2 BB A REE - ZS5HBRAREIMABR AR ¢

BRTRAR AREFE  FRHMES

M L A BRAEE/BRER  RELS FEZERLA

HAAFEEEE

REBEXEHSHMA TR

RPEAEEE -

EREEBRAR 2006537 28H 200%7T 100% = REER
ZHBRAR 2017%7A78 50,0005 T 100% = RERR
Sino Estate Holdings Limited 2003%11A6H 7808 7T 100% = REER
HELEREEFRAF 2015%6726H EV 100% = REEZR
HAAAEESS

REFIMATRREELE

EHENEREERERAA 2018%2A5H 187 100% = RELR
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18 B AR (#)

RPEAEATREE -

ERELERERERNERAR

ERESH A EBNERBERAF

HREENEEHERAF]

TREEEZENEREERL

HEEBEEEERA

BRERORNEREERAA]

EREEEBRVMERBARAA

MI(EP)DFEERBARAR

HMEEEE

REEES ﬂ&“ﬁ’ RAT]
EREEAEEZARAT

MEEEREERAR

At AR A A

2004F4719A

1998%12F15H

1999%F4724H

1993%2H18H

2018F1H15H

2012F4R12H

201751798

20034 A30H

200112R14H

2018%1518H
2004F1H18H

BRITRARE

RAEE BRELR

AR #360,000,0007

AK19,390,0007C

AR#7,000,0007T

AR #10,000,0007

AR #26,620,0007

A K#5,000,0007

A K%5,100,0007

AK#9,132,3007C

AK#5,000,0007

AK30,580,0007C
AK10,000,0007C

AEEfE
IR Bl

100%

51%

100%

100%

100%

100%

100%

100%

100%

64%
100%

e SRR MR

FEGIMRS
FrisEERLA

49%

36%

NEERR
1RER%
NEERR
RER%
NEERR
RER%
NEEER
RER%
NEEER
RER%
NEEER
RER®
NEEER
RER%
NEEER
RER®
NEEER
TRER®
sTE%
NREER
REKR®
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18 B A= (#)

AR AR A A

BRITRAE

RAHE BRELX

REEfE
by 347

FEFIMRS
s ERL )

LEBRNEFRRARAR
NRECHREERETAT]

FNMENFERARAT]

MIEEEEENEREARAR

LRHENFERARAT]

ARABERS (PE)RNERAF

ERERNERMEARAT

EREANBRAT
ABEERTEANERAT]
BERRRASEARAR

EERRERENREEERDA]

EEEREZERERAA

1995511 A 20H
1999%11518H

2007%3A22H

2002%1724H

1996%5431H

1999%8A5H

2018%9412H
20185105268

20185128278

20191A7H

201941 518K
2013F1A11A
2015%3726H

AK%10,000,0007T
AR#14,008,3407

A K50,000,0007C

A K50,000,0007C

AR ¥5,150,000 7T

AR #60,000,0007

A& #400,000,0007T
A K295,639,5617C

A K92,500,0007C

A K%150,000,0007C
AK25,000,0007T
AK133,333,3337C
AK50,500,0007C

100%
70%

70%

100%

100%

100%

80%
51%

80%

65%
100%
60%
70%

30%

30%

20%
49%

20%

35%

40%
30%

FHEFNERYE
NEEER
RER%
NEEER
RER®
NEEER
RER®
NEEER
RER®
NEEER
RER%
NREER
RBRHS
NRER
HARBRRYE
HERB
HARB
R
R
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18 B AR (#)

EEORAR AREFE  FRHMES

A L A 2 RAHE BRER  RELH FHZBERLA TEER
AR (£ ;‘)‘Xftfﬁézﬁﬁﬁﬁﬂﬂ 20105128208 AR#60,000,0007 65% 3%  WmRERE
LEeRMELLERERA 199825 20H AE#10,000,0007 100% = NEEER
TEER R
EREEEAEREBR AR 2019512820H AR #50,000,0007 100% = NEEER
TEER R
EREZEERERBERAR 2015F4A30H AE#10,000,0007 100% = NEEER
TEER R
HEBEAERBEEERA 2006511818 A E#200,000,0007T 100% = NEEER
TEER R
DEEREEEERERERAA 2021575138 ARBOT 100% = REER
EMEEEEERERAR 202151 H29A AR #10,000,0007T 100% —  BEgeRE
ERRE
HEEEREERERAR 2021517 22R AR#10,000,0007T 100% —  EELeRE
ERRE
FEELEEERRAA 20213R4A AK#10,000,0007 100% = EERN RS
ELRmEEREENELEEAR AR 201269A4H AR #50,000,0007T 100% = NEEER
TEER
BEEBREERREERAR 202154 423R AK#10,000,0007T 100% — REZE#H
£ AR
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18 B A= (#)

BRITRARE

RAHE/ BRELX

AEEFE SRR
RELH FEEERLA

SR BH
EREEEEEEERAR 2021515208
HILBEEEEEERAR 2021%3A8H

EREZEFIFHERREREERAT 2021515268
BMHERREERERAR 20188A1H

BNEEEEERER AR 2021528268

)| ZEEEREEERNBRAT  2000F12A7H

ERREEERAARAR 2008%7A14R

ERFHARAA 1998127 10A
BMANDZZEERAA 1997%12A10A
BNEEREHXABRAA 20195125118

170 ZEERBEZERBRAF

A K25,500,0007C

AEK%1,000,0007

AEK%7,000,00070

AK%3,000,0007

AR #1,000,0007T

AK178,102,1607C

AR #5,000,0007T

1£7

A K#300,000,0007

A K%310,000,0007C

85% 15%

100% —

100% —

100% -

100% —

99.711% 0.29%

99.25% 0.75%

100% —

100% —

100% —

GEE)
EERB
GELE)
EERH
FHEFNERE
FHETNRE
ST
EERH
GELE
EERE
NEEER
RER%
NEEER
RER%
NEERR
RER%
NEEER
RER%
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18 B AR (#)

EEORAR AREFE  FRHMES

A L A 2 RAHE BRER  RELH FHZBERLA
ENEHEEEEERAR 202068150 AR#20,000,0007 100% —  HEE&eR
EERE
IREENERBERAR 2022128118 AR#5,000,0007 100% = NEEER
TH B AR
ERRBEXREBREALT 2015%5R4A AR#10,000,0007 100% —  REER
EREENREE IR 2019512A31H AE#10,000,0007 70% 30% BRI R
BRAF
CEEARRELLEBRAF 2007511 78K AR #50,000,0007 100% = R
ERBRRLZRBERAR 2020565198 AR#10,000,0007 100% —  RzRE
EREZHETRERAE 20205A9A AE#10,000,0007 100% = BEZHRK
RERENMBNEEEERAR 2004528247 AR#11,260,0007 70% 30% EE RN RS
A EEERZNEERBRAR 19956816 H AR #15,000,0007T 100% = NEEER
B
BOMELETERBERAR 1994511 A2H AR #13,200,0007 90% 10% NEEER
TR
EREREREAABRA 2021515188 AR #20,000,0007T 100% —  NE#EE
FE FR R 7%
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18 B A= (#)

ERORAR AREFE  FRHMES

A L A 2 RAEE BRERX  RERH FHZBERLA
MEENESERAT 2005%1H14A AR#19,030,0007T 60% 40% E &R
ZRENI RS BRAA 20088 H26H AR #20,000,0007 100% = NEEER
THER R
AEEEREERERAA 2016525228 AR#10,000,0007T 50% 50% EHE RN R
EEES e
EERE
REERPHPHEEEERAR 20205108198 AK¥10,000,0007 100% = BERER
BB
MM REFAREERAR 201656 716H AR #204,000,0007T 100% = E R
HImERERREARLE 2014548118 A E#980,000,0007T 100% = REER
(BRE#)
BRENFEEERA 2015F5A8H AR #50,000,0007T 100% = NEEER
TEE R
AITRTERNEERERAR 20005105 19H AR #50,000,0007T 100% = NEEER
il
EFGENEERAR 20145848 A E#10,000,0007% 100% = EERN RE
/WLW%H&% E u 2000F6A7H AR#15,000,0007T 70% 30% NEEER
TR B AR
RIMAATHEERBRAA 2004128220 AR#20,000,0007 70% 30% NEEER
1R B AR
EMSHEBREEGRRA 20128 A9A AK#10,000,0007 100% = REER
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18 B AR (#)

ERTRAR AREFE  FRHMES

RauTavl=p: BRAEE/BRER  RELS FEZERLA
FRNENEEEERAT 2019%4H25A AR#500,0007 100% —  RHERNRE
ERERNERBER A 2002F4A12A AK#5,000,0007 100% = NEEER
TEBR AR
RESEESREREERAR 20165105 18H AR#3,736,1007 51% 49% EEDPN RS
KETRRNFERBRAR 2003108158 AR#5,500,0007 100% = NEEER
(Ik#RE]) TR
LR RNEEREBR A 2016128158 A R#130,000,0007 100% = NEEER
THE AR
IRARNERRERAF 2010565308 AR¥5,000,0007T 100% —  WEEER
(MLE+RR]) THE AR
IREERNEERERAT 199647 A22H AR¥5,000,0007T 70% 30% NEEER
((Ere8S)) e

MBARcEXAWIHAKREEREERAZ AP NEEMNK - RESEL EIE AL A o
ERBEHAEEFEREALEEFEEEATENNE °

AAREERREWNB ARG B AEEM S IEBEX - MU ARKRAEHREZFHB R TR EBI G
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19 RARSEZEARNKRE

BE12A31HLEE

20224 20214F

ARET T ARBTIT

M1B1H 397,750 312,220
NE 305,195 8,573
KE R RFTIL19 58 34,425 41,421
W BB A &) (M 5E37) 1,605 41,825
HEMBAT (209) —
B B (20,035) (6,289)
k= (73,916) —
A12831H 644,815 397,750

AREEERR - R2022512/318 -
MR -

20 BRERETHEMTA

ZEREHASEMELIFEEX - A RFERABEDEARNREN

M12H31H
20224 20214
AR®ET T ARETIT
RBAKSIIRNSREE !
B 5N E M EWEIE (T IETENFUE) 20,799,663 14,477,250
He kRS EY 11,215,770 11,618,619
SR BIRITIFFK 161,002 137,282
32,176,435 26,233,151
BEAAEBEFEAEZEFTABENERMEE 862,822 3,656,197
BRARBESEASEH T ALMEARSNESREE 4,151,610 4,164,466
37,190,867 34,053,814
REBHRRTRNSREE !
RIT R EMER 2,253,565 1,122,538
B REMENFTE(TEERERENIECRHERE) 12,761,880 11,033,181
HEAE 2,266,183 1,140,691
AT AR ES — 4,064,827
17,281,628 17,361,237
BARBEFEASEH T ABENSRERS
¥GEHNIBERE 269,361 319,939
17,550,989 17,681,176
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21 RARBEFEESBHFAHMAGERENSREE

M12H31H
20224
AR¥ET T
LEERES 29,225 130,759
JELETERIRE 4,122,385 4,033,707
4,151,610 4,164,466

REFZENETOXREEQARNERRE - ZFRENAABEIFZERERLEL  2ZBURSNTIHER
BITHRHERETE

22 ERIEE
AREEBCHANTHESESRBENEE -

M12H31H

2022F
AR®ET T

op
ol

BEE 427,725 390,725

RIBTK R EMRIEN RG RIS SR - AREREZRMBISRIETEMNR > MENE L RRERHE
ARISE WENIRTS B » ZRTENIR - AR EBEGHIEARHEERE -
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23 EZREMEWRRIEA

176

M12H31H
20224 20214
ARET T ARETTT
RENEE -
2 5 e IA ()
— B8 75 (MI7E38(e)) 1,731,344 882,225
—8B=7 14,224,776 9,686,278
15,956,120 10,568,503
B B S EWGRIERERE (597,998) (280,150)
15,358,122 10,288,353
E U GRIA
—REREFEHHFK 766,890 555,326
—i&e 1,079,519 513,765
—ME=FIREMNBEESIREERD) 2,693,660 2,328,928
—RERERWIE 14,266 —
— HAth(o) 974,680 859,763
5,529,015 4,257,782
B B ECGRIER B R (334,077) (68,885)
5,194,938 4,188,897
TE R FERE FRIE
— B85 (MI7E38(e)) 7,654 5,309
—8B=7 1,364,980 973,604
1,372,634 978,913
AR 220,448 121,721
22,146,142 15,577,884
IERENEE ¢
E b U GRIA
— B EHERWRIE 246,603 —
HR2022F12A31H » KEDESHMNEMBWFIETIAARBE  BESREMERZTEN AL EELEREER

o

EEEREZERERAA
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23 ESRHEMEWFIEZ)

@ ESEUETEES SR TOmEE BRI « IR ERTS (IR TR R 28
BT -

BRI THMEEERBIEA - AR R R ZE 2 RIS WA TIIRIE A B8 3 AR5 1h 5 HO ISR UL
EP R T FIZ AR A S N B B M B IR IR K HHEABRIS WA -

FIEE T IRERBEEATREN S - BEXTEL THBIORNEEH -

RIBHER B REL MRS S BESRREOMAOT

M12H31H

20225

ARET T
0Z 180K 11,779,462 7,746,716
181%E365K 2,091,517 1,577,206
1224 1,699,600 1,069,344
2E3F 270,136 104,944
3FE 115,405 70,293
15,956,120 10,568,503

AEBEASCN T ERE B EREENFSFIETENTEREEHBZEME - H2022F12831H 5t
B 5 RN A @R AR R AR #5597,998,0007T(20214F + AR¥280,150,0007T) (F{#E3.1) ©

b)) AEERE=SREEHER  UHEEAFHETEYEXEEARNRELR - RUTE=TNETIZFF
6% E15%:TE - ZFEFBRA/2E12[AA - ARERE =T RHEABERERS T EEUBYNEEER
AR ARHE -

() REFRUFATEREBEEE=7THERR FEFEIERLE  BEMLARESREREER
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24 BARBEFEESBFTARENEMEE

M12H31H
20224
AR¥T T
BB EE S (a) 569,162 3,100,853
ERESE (b) 293,660 529,092
RS — 26,252
862,822 3,656,197

(@ AKBREZEEVERD ZFEMIPRFIESF ARG RN 0%ELINTE - ZFRENAAEE
DEREFINTHEBERTRENBIRERET -

b) EAEERESHRE - ZRENDLBENERESEDRENHERSES -
25 RERBASFEYRZRHERTER

M128318
20224 20214F
AR¥ET T AREFIT
R1TIRE(a) 11,376,772 11,755,901
B EBRHIERTTIE (D) (161,002) (137,282)
He KBS EY 11,215,770 11,618,619

P2022F12A31H e KRS EEBEY T BREFMEFEFAUAEBAERZNRITEFNEEHEES A
R#21,726,0007T (20214 : AR¥14,850,0007T) ° RFABEATEFIRER - NEEAEZETRAN A LMHE
s -

(@) RITRETIATIIEHEEHE -

M12831H
20224
AR®ET T
AREE 11,182,834 5,741,171
it 104,259 5,962,307
Hih gk 89,679 52,423
11,376,772 11,755,901

b) ERHRTEREZAREEHBAEBREFENXEEERGEOERORTRSTFAREBHTR
BEBHETERIEHNEORER -
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26 RAKIRDIRE

e SRR MR

it gt € RfSEEE RtiaE 2 EERR #t

BE
EERAERITEL0.0001ET

AREFR  AR®TR  ARRTR  ARETR  ARMTR

10,000,000,000 1,000,000

R2021F151R » 0215128318 »

202261 A1 R20225 128318 10,000,000000 1,000,000
202151518 2,932,373,600 293237 1875 8,359,727 8,361,602 — 8361602
EERNE 1Tl ERE 58,545,400 5,854 36 971,059 971,09 — 971,09
RERR 289,380,000 28,938 185 15100125 15,100310 — 15100310
AR BMETRG 394,682 39 — 26,080 26,080 — 26,080
BORH - — — — - (594,070) (594,070)
HERR (12,282,000) (1,28 ] (594,062) (594,070) 504,070 -
ERARES 97,656,221 9,766 63 3,337,534 3,337,597 - 3,337 597
R2021%12A318 3,366,067,903 336,606 2151 27200463 27,202,614 — 27202614
202251818 3,366,067,903 336,606 2151 27,000463 27,202,614 — 27202614
EERDE 1T BRE (), 27 2,451,000 245 2 2,642 2,644 = 2,644
FMRR B BT (fiT7H13) 5,566,033 557 4 147,856 147,860 — 147,860
BERA o) = = = = = (82,050) (82,050)
HERR ) (3,140,000) (314) ] (82,048) (82,050) 82,050 —
REZT © 2,182,454 218 2 58,844 58,846 = 58,846
20226128318 3,373,127,390 337,312 2157 21321757 27,329,914 — 21320014
@ EiZE2022F12A31BIEFE - AR2REEITEREARRTNR2018FH AR L Al B AR 5T 215 ) AV B

A& AE (Fi7E29(a)) * ZANAF)EE172,451,0000% f% 10+ LTS A FEE£4)2,304,0008 L (HHERHARE
1,875,0007T) + N » HERARK 1D E B TR 5 A R 769,0007T A it 17150 B JRAE e AR i (B R o

HE2022F12 A1 B IEFE » AARIELOITFF8H4E ££3,140,00008 8815 © BBE K iFiHE 7202245 A27 B
THRRBAT ARG FERELE - RERZERND ZNHNRRERARES2,050,0007T @ ERARRG IR
FE(RAERS R H0BR o WEERRD S R piE 19 (BAE B ERR31.6678 T - BN T20.50/8 TTE43.758 7T °
MR2022%F5 A20H © AARIAISE = 58172,182,454 R EBR D - LWKEBEP R2E IR EERBEERAR(EHR
BERS D) (FFE37) ©
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27 HibfkE

30}
ER AR
ARETR
720211818 283,722 — (12,743) 239,402 406,970 917,351
SR — — (3,508) — — (3,508)

BROABEFERZHFIA
Hitr A s e mEE

AR EEZD — (64,462) — — — (64,462)
HIEHIN RN S — — — — (499,361) (499,361)
EERMEE

—EERBER — — — 217,348 — 217,348

— 1T BRI — — — (165,661) — (165,661)

ARREHFNERT D — — — — 99,365 99,365
BN ES — — — — (133,925) (133,925)
HAEERES 101,493 — — — — 101,493
A2021512831A 385,215 (64,462) (16,251) 291,089 (126,951) 468,640
R2022F1 818 385,215 (64,462) (16,251) 291,089 (126,951) 468,640
INEFEER = = (19,775) - = (19,775)

B n B EAREHA
AR R AR

AREEZD — 190,828 — — — 190,828
I RN R 5 (17E3) — — = = (17,835) (17,835)
EERMOEE

— (R ERBEE () — = = 55,464 = 55,464

— 1T Rk (FiF26) = = = (769) = (769)
BEERAABEITEEE

STARMGEREN S REE = (1,388) — — — (1,388)
BANEERERE 137,751 = = = = 137,751
R2022612A31R 522,966 124,978 (36,026) 345,784 (144,786) 812,916

(@) MRIREERHBEKIMNIINEIRE DERRERE MDA R A EEE FqJMT%’“ﬂH’]ZE%EEEE’MKX
MEARERREMNERANLBELEEFHES  EEXESRTHERERSESEETMELRNE0% -
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BB MR

28 B1iFss
BE12A31HLEE

20225 20214

AR¥ET T AREFTT

M1A18 8,515,620 5,286,787
FRFHE 1,943,422 4,033,395
BEZAREEFELEH T AEMERERENEREE 1,388 —
AL ERES (MF27) (137,751) (101,493)

& 2 (FEE13) (1,009,078) (703,069)
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