Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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PROPOSED AMENDMENTS TO THE ARTICLES OF ASSOCIATION

This announcement is made by Shandong Boan Biotechnology Co., Ltd. (the “Company”)
pursuant to Rule 13.51(1) of the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”).

On 17 February 2023, the State Council of the People’s Republic of China and China
Securities Regulatory Commission issued the Decision of the State Council to Repeal Certain
Administrative Regulations and Documents ( <755 B B 774 8% 1E #5347 B 8RN SC A 3
7E) ) and the Trial Administrative Measures of Overseas Securities Offering and Listing by
Domestic Companies ( {5& A 4B ZE 5N ETT 85 75 F0 & AT HEEE) ), respectively, which
took effect from 31 March 2023. On the same date as the above-mentioned new regulations
took effect, the Special Regulations on the Overseas Offering and Listing of Shares by Joint
Stock Limited Companics (<<%%B;%Fé’ﬁﬁﬁéﬂ%}ﬁBﬁﬁﬂiﬁ&f%%ﬂﬁfﬁﬁiﬂiE‘J%ﬁﬂgﬁ%%%
and the Mandatory Provisions for Companies Listing Overseas ( (E|5E4h /A F H=AR L
& 3K) ) were repealed. In light of aforementioned changes and taking into account the actual
circumstances of the Company, the board of directors of the Company proposes to amend
the articles of association of the Company (the “Articles of Association”) accordingly (the
“Proposed Amendments”). The Proposed Amendments also contain housekeeping changes
including updates to the registered capital and number of issued shares of the Company
following completion of its global offering on 30 December 2022.

The Proposed Amendments are subject to consideration and approval by the shareholders of
the Company by way of a special resolution at the upcoming annual general meeting of the
Company. A circular containing, among other things, details of the Proposed Amendments
will be despatched to the shareholders of the Company in due course.

By order of the Board
Shandong Boan Biotechnology Co., Ltd.
Jiang Hua
Chairlady, Chief Executive Officer and
Executive Director

The People’s Republic of China, Yantai, 25 April 2023

As at the date of this announcement, the executive directors of the Company are Ms. Jiang
Hua and Dr. Dou Changlin; the non-executive directors of the Company are Mr. Liu
Yuanchong, Ms. Li Li and Mr. Chen Jie; and the independent non-executive directors of the
Company are Mr. Shi Luwen, Mr. Dai Jixiong and Dr. Yu Jialin.



