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A. FURTHER INFORMATION ABOUT OUR COMPANY AND OUR SUBSIDIARIES
1. Incorporation of our Company

Our Company, MedSci Healthcare Holdings Limited, was incorporated as an
exempted company with limited liability in the Cayman Islands on June 22, 2021. Our
registered office address is at 89 Nexus Way, Camana Bay, Grand Cayman, KY1-9009
Cayman Islands. Accordingly, our Company’s corporate structure and Memorandum
and Articles are subject to the relevant laws of the Cayman Islands. A summary of our
Memorandum and Articles is set out in “Appendix III — Summary of the Constitution
of the Company and Cayman Islands Companies Act”.

Our principal place of business in Hong Kong is at 5/F, Manulife Place, 348 Kwun
Tong Road, Kowloon, Hong Kong. We were registered as a non-Hong Kong company
under Part 16 of the Companies Ordinance on May 31, 2022 with the Registrar of
Companies in Hong Kong. Ms. Kwan Sau In (B55%f) has been appointed as the
authorized representative of our Company for the acceptance of service of process and
any notices required to be served on the Company in Hong Kong. The address for
service of process or notice is 5/F, Manulife Place, 348 Kwun Tong Road, Kowloon,
Hong Kong.

As at the date of this Document, our Company’s head office is located at 18/F,
Building 34, No. 258, Xinzhuan Road, Songjiang District, Shanghai, PRC.

2. Changes in the share capital of our Company

The following sets out the changes in the share capital of our Company during the
two years immediately preceding the date of this Document:

(a) On June 22, 2021, our Company was incorporated as an exempted company
with limited liability in the Cayman Islands with an authorized share capital
of US$50,000 divided into 50,000 ordinary shares with a par value of
US$1.00 each. On the same day, one ordinary share with a par value of
US$1.00 was issued to Ogier Global Subscriber (Cayman) Limited.

(b) On July 9, 2021, the one ordinary share with a par value of US$1.00 was
transferred to Microhealth Limited from Ogier Global Subscriber (Cayman)
Limited.

(c) On September 24, 2021, our Company carried out a share subdivision,
pursuant to which our one ordinary share with a par value of US$1.00 was
divided into 10,000 Ordinary Shares with a par value of US$0.0001 per share,
and the authorized share capital of our Company became US$50,000 divided
into 500,000,000 Ordinary Shares. After completion of the aforesaid share
subdivision above:

(i) our 6,000,000 authorized but unissued Ordinary Shares were canceled
and re-designated as Series A Preferred Shares;
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(d)

(e)

(i1) our 6,000,000 authorized but unissued Ordinary Shares were canceled
and re-designated as Series B Preferred Shares;

(ii1) our 100,000,000 authorized but unissued Ordinary Shares were canceled
and re-designated as Series C Preferred Shares.

Following the re-designation above, the authorized share capital of the
Company became US$50,000 divided into (i) 388,000,000 Ordinary Shares
with a par value of US$0.0001 each, (ii) 6,000,000 Series A Preferred Shares
with a par value of US$0.0001 each, (iii) 6,000,000 Series B Preferred Shares
with a par value of US$0.0001 each, and (iv) 100,000,000 Series C Preferred
Shares with a par value of US$0.0001 each.

On the same day, our Company allotted and issued shares in the following
manner:

(i) 276,245 Ordinary Shares with a par value of US$0.0001 each to
Dighealth Limited;

(i1) 2,832,254 Ordinary Shares with a par value of US$0.0001 each to Dtx
Health Limited;

(iii) 484,331 Ordinary Shares with a par value of US$0.0001 each to Meilong
Limited;

(iv) 836,978 Ordinary Shares with a par value of US$0.0001 each to Meiyue
Limited;

(v) 3,620,408 Ordinary Shares with a par value of US$0.0001 each to
Microhealth Limited;

(vi) 96,941 Series B Preferred Shares with a par value of US$0.0001 each to
Microleap Limited; and

(vii) 242,353 Series B Preferred Shares with a par value of US$0.0001 each to
Sinodigital Limited;

On November 25, 2021, our Company issued 754,015 Series C Preferred
Shares with a par value of US$0.0001 each to Image Frame Investment (HK)
Limited;

On April 25, 2022, our Company allotted and issued shares in the following
manner:

(1) 1,077,315 Series A Preferred Shares with a par value of US$0.0001 each
to Dragon Step Ventures Limited;

(i1) 242,353 Series B Preferred Shares with a par value of US$0.0001 each to
Gleaming Global Investments Limited;
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(i1i) 111,482 Series A Preferred Shares with a par value of US$0.0001 each to
YCHK Investments Ltd;

(iv) 111,482 Series A Preferred Shares with a par value of US$0.0001 each to
Control Button Limited; and

(v) 111,482 Series A Preferred Shares with a par value of US$0.0001 each to
Color Stone Investment Co., Ltd;

(f) On May 6, 2022, 71,813 Ordinary Shares with a par value of US$0.0001 each
were transferred to Suzhou Lintai from Microhealth Limited, which were
re-designated as 71,813 Series B Preferred Shares with a par value of
US$0.0001 each on the same day; and

(g) On [°®], the authorized share capital of the Company was increased from
US$50,000 divided into 500,000,000 shares of US$0.0001 each, of which
388,000,000 were designated as Ordinary Shares, 6,000,000 were designated
as Series A Preferred Shares, 6,000,000 were designated as Series B Preferred
Shares and 100,000,000 were designated as Series C Preferred Shares with a
par value of US$0.0001 each, to USSREDACTED] divided into
[REDACTED] shares of US$0.0001 each, of which [REDACTED] were
designated as Ordinary Shares, [REDACTED] were designated as Series A
Preferred Shares, [REDACTED] were designated as Series B Preferred
Shares and [REDACTED] were designated as Series C Preferred Shares by
creation of an additional of [REDACTED] Shares.

On the [REDACTED)], each of the Series A Preferred Shares, Series B Preferred
Shares and Series C Preferred Shares will be converted into one Ordinary Share
immediately prior to the completion of the [ REDACTED] and the [REDACTED], and
the authorized share capital of the Company will become USS[REDACTED] divided
into [REDACTED] Shares with a par value of US$0.0001 each.

Save as disclosed herein, there has been no alteration in our share capital and no
redemption, repurchase or sale of any of our share capital since our incorporation.

3. Corporate Reorganization

The companies comprising our Group underwent the Reorganization in
preparation for the [REDACTED] on the Stock Exchange. See “History,
Reorganization and Corporate Structure” for information relating to the
Reorganization.
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4. Changes in the share capital of our subsidiaries

A summary of the corporate information and the particulars of our subsidiaries
are set out in Note 1 to the Accountants’ Report as set out in Appendix I.

Save as disclosed below, there has been no alteration in the share capital of any of
our subsidiaries or Consolidated Affiliated Entities within the two years immediately
preceding the date of this Document.

Shanghai MedSci

(a) On September 27, 2020, the registered capital of Shanghai MedSci
increased from RMB9,694,118 to RMB10,178,824.

(b) On April 19, 2021, the registered capital of Shanghai MedSci changed
from RMB10,178,824 to RMB10,053,624.

Shanghai Chungu

On November 18, 2021, the registered capital of Shanghai Chungu increased
from RMB1,000,000 to RMB10,000,000.

5. Resolutions of the Shareholders of our Company dated [ ® |, 2022

Written resolutions of our Shareholders were passed on [ ® ], 2022, pursuant to
which, among others:

(a) the authorized share capital of the Company was increased from US$50,000
divided into 500,000,000 shares of US$0.0001 each, of which 388,000,000
were designated as Ordinary Shares, 6,000,000 were designated as Series A
Preferred Shares, 6,000,000 were designated as Series B Preferred Shares and
100,000,000 were designated as Series C Preferred Shares with a par value of
US$0.0001 each, to USS{REDACTED] divided into [REDACTED] shares of
US$0.0001 each, of which [REDACTED] were designated as Ordinary
Shares, [REDACTED] were designated as Series A Preferred Shares,
[REDACTED] were designated as Series B Preferred Shares and
[REDACTED] were designated as Series C Preferred Shares by creation of
an additional of [REDACTED] Shares;

(b) conditional upon [REDACTED], all of the Series A Preferred Shares, Series
B Preferred Shares and Series C Preferred Shares (whether issued or
unissued) will be converted and re-designated to Shares on a one-to-one
basis, such that the authorized share capital of the Company upon the
[REDACTED] will be USS$[REDACTED] divided into [REDACTED]
Shares;
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(c) conditional on [the conditions stated in the section headed “Structure of the
[REDACTED] — Conditions of the [ REDACTED]” in this Document being
fulfilled or waived by the [REDACTED] and the [REDACTED] (on behalf of
the [REDACTED] and the [REDACTED])]:

(i) the [REDACTED] and the [REDACTED] (including the
[REDACTED]) were approved, and the Board (or any committee
thereof established by the Board pursuant to the Articles) was
authorized to make or effect the same as it thinks fit, and the
Directors were authorized to determine the [REDACTED] for, and to
allot and issue the [REDACTED] and the Shares under the
[REDACTED], and the Board (or any committee thereof established
by the Board pursuant to the Articles) was authorized to allot, issue and
approve the transfer of such number of Shares in connection with the
[REDACTED];

(i) a general unconditional mandate was given to our Directors to exercise
all powers of our Company to allot, issue and deal with Shares or
securities convertible into Shares and to make or grant offers,
agreements or options (including any warrants, bonds, notes and
debentures conferring any rights to subscribe for or otherwise receive
Shares) which might require Shares to be allotted and issued or dealt
with, otherwise than by way of the [REDACTED], rights issue or
pursuant to the exercise of any subscription rights attaching to any
warrants or any option scheme or similar arrangement which may be
allotted and issued by the Company from time to time granted by the
Shareholders in general meeting or, pursuant to the allotment and issue
of Shares in lieu of the whole or part of a dividend on Shares in
accordance with the Articles of Association on a specific authority
granted by our Shareholders in general meeting, shall not exceed 20% of
the number of the Shares in issue immediately following the completion
of the [REDACTED] and the [REDACTED], excluding any Shares to
be issued pursuant to the exercise of the [REDACTED];

(iii) a general unconditional mandate (the “Repurchase Mandate”) was given
to our Directors to exercise all powers of our Company to repurchase
Shares on the Hong Kong Stock Exchange or on any other stock
exchange on which the Shares may be listed and which is recognized by
the SFC and the Hong Kong Stock Exchange for this purpose, such
number of Shares as will represent up to 10% of the total number of
Shares in issue immediately following the completion of the
[REDACTED] and the [REDACTED], excluding any Shares which
may be issued pursuant to the exercise of the [REDACTED];
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(iv) the general unconditional mandate as mentioned in paragraph (ii) above
was extended by the addition to the aggregate number of the Shares
which may be allotted and issued or agreed to be allotted and issued by
our Directors pursuant to such general mandate of the aggregate
number of the Shares purchased by our Company pursuant to the
mandate to purchase Shares referred to in paragraph (iii) above (up to
10% of the number of the Shares in issue immediately following the
completion of the [REDACTED] and the [REDACTED], excluding any
Shares to be issued pursuant to the exercise of the [REDACTED]); and

(d) our Company conditionally approved and adopted the Memorandum and the
Articles with effect from [REDACTED].

Each of the general mandates referred to in sub-paragraphs (a)(ii) and (a)(iii)
above will remain in effect until whichever is the earliest of:

e the conclusion of the next annual general meeting of our Company unless
renewed by an ordinary resolution of the Shareholders in a general meeting
either unconditionally or subject to condition;

e the expiration of the period within which the next annual general meeting of
our Company is required to be held by any applicable law or the Articles of
Association; and

e the time when such mandate is revoked or varied by an ordinary resolution of
the Shareholders in general meeting.

6. Repurchase of our own securities

The following paragraphs include, among others, certain information required by
the Stock Exchange to be included in this Document concerning the repurchase of our
own securities.

Provision of the Listing Rules

The Listing Rules permit companies with a primary listing on the Stock
Exchange to repurchase their own securities on the Stock Exchange subject to
certain restrictions, the most important of which are summarized below:

Shareholders’™ approval

All proposed repurchases of securities (which must be fully paid up in
the case of shares) by a company with a primary listing on the Stock
Exchange must be approved in advance by an ordinary resolution of the
shareholders in a general meeting, either by way of general mandate or by
specific approval of a particular transaction.
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Pursuant to a resolution passed by our Shareholders on [ ® ], 2022, the
Repurchase Mandate was given to our Directors authorizing them to exercise
all the powers of our Company to repurchase Shares on the Hong Kong
Stock Exchange, or on any other stock exchange on which the securities of
our Company may be listed and which is recognized by the SFC and the
Hong Kong Stock Exchange for this purpose, such number of Shares as will
represent up to 10% of the total number of Shares in issue immediately
following the completion of the [REDACTED] and the [REDACTED]
(excluding any Shares to be issued pursuant to the exercise of the
[REDACTED]), with such mandate to expire at the earliest of (a) the
conclusion of the next annual general meeting of our Company, (b) the
expiration of the period within which the next annual general meeting of our
Company is required to be held by any applicable law or the Articles of
Association and (c) the date when it is varied or revoked by an ordinary
resolution of our Shareholders in general meeting.

Source of funds

Purchases must be funded out of funds legally available for the purpose
in accordance with the Memorandum and Articles and the applicable laws of
Hong Kong and the Cayman Islands. A listed company may not purchase its
own securities on the Stock Exchange for a consideration other than cash or
for settlement otherwise than in accordance with the trading rules of the
Stock Exchange from time to time. As a matter of laws of the Cayman
Islands, any purchases by our Company may be made out of profits or share
premium account of our Company or out of the proceeds of a fresh issue of
shares made for the purpose of the purchase or, if so authorized by the
Articles of Association and subject to the Cayman Companies Act, out of
capital. Any premium payable on the purchase over the par value of the
shares to be purchased must have been provided for out of profits or our
share premium account before or at the time the shares are purchased, if so
authorized by the Articles of Association and subject to the Cayman
Companies Act, out of capital.

Trading restrictions

A company may not issue or announce a proposed issue of new
securities for a period of 30 days immediately following a repurchase (other
than an issue of securities pursuant to an exercise of warrants, share options
or similar instruments requiring the company to issue securities which were
outstanding prior to such repurchase) without the prior approval of the
Stock Exchange. In addition, a listed company is prohibited from
repurchasing its shares on the Stock Exchange if the purchase price is 5%
or more than the average closing market price for the five preceding trading
days on which its shares were traded on the Stock Exchange.
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The Listing Rules also prohibit a listed company from repurchasing its
securities if the repurchase would result in the number of listed securities
which are in the hands of the public falling below the relevant prescribed
minimum percentage as required by the Stock Exchange. A company is
required to procure that the broker appointed by it to effect a repurchase of
securities discloses to the Stock Exchange such information with respect to
the repurchase as the Stock Exchange may require.

Status of repurchased Shares

The listing of all purchased securities (whether on the Stock Exchange or
otherwise) is automatically canceled and the relative certificates must be
canceled and destroyed.

Suspension of repurchase

Pursuant to the Listing Rules, our Company may not make any
repurchases of Shares after inside information has come to its knowledge
until the information is made publicly available. In particular, under the
requirements of the Listing Rules in force as of the date hereof, during the
period of one month immediately preceding the earlier of:

(a) the date of the Board meeting (as such date is first notified to the
Stock Exchange in accordance with the Listing Rules) for the
approval of our Company’s results for any year, half year,
quarterly or any other interim period (whether or not required
under the Listing Rules); and

(b) the deadline for our Company to publish an announcement of our
Company’s results for any year or half-year under the Listing
Rules, or quarterly or any other interim period (whether or not
required under the Listing Rules), and in each case ending on the
date of the results announcement, our Company may not
repurchase Shares on the Stock Exchange unless the
circumstances are exceptional.

Reporting requirements

Certain information relating to repurchases of securities on the Stock
Exchange or otherwise must be reported to the Stock Exchange not later than
30 minutes before the earlier of the commencement of the morning trading
session or any pre-opening session on the following business day. In addition,
a listed company’s annual report is required to disclose details regarding
repurchases of securities made during the year, including a monthly analysis
of the number of securities repurchased, the purchase price per share or the
highest and lowest price paid for all such repurchases, where relevant, and
the aggregate prices paid.
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Core connected persons

The Listing Rules prohibit a company from knowingly purchasing
securities on the Stock Exchange from a “core connected person,” that is, a
director, chief executive or substantial shareholder of the company or any of
its subsidiaries or a close associate of any of them (as defined in the Listing
Rules), and a core connected person shall not knowingly sell their securities
to the company.

Reasons for repurchases

Our Directors believe that it is in the best interests of our Company and
Shareholders for our Directors to have a general authority from the Shareholders
to enable our Company to repurchase Shares in the market. Such repurchases
may, depending on market conditions and funding arrangements at the time, lead
to an enhancement of the net asset value per Share and/or earnings per Share and
will only be made where our Directors believe that such repurchases will benefit
our Company and Shareholders.

Funding of repurchases

In repurchasing securities, our Company may only apply funds legally
available for such purpose in accordance with the Articles, the Listing Rules and
the applicable laws and regulations of the Cayman Islands.

On the basis of the current financial position as disclosed in this Document
and taking into account the current working capital position, the Directors
consider that, if the Repurchase Mandate were to be exercised in full, it might
have a material adverse effect on the working capital and/or the gearing position
of our Company as compared with the position disclosed in this Document. The
Directors, however, do not propose to exercise the Repurchase Mandate to such
an extent as would, in the circumstances, have a material adverse effect on the
working capital requirements or the gearing levels of our Company which, in the
opinion of the Directors, are from time to time appropriate for our Company.

General

The exercise in full of the Repurchase Mandate, on the basis of
[REDACTED] Shares in issue immediately following the completion of the
[REDACTED] and the [REDACTED] (but not taking into account any Shares
which may be issued pursuant to the exercise of the [REDACTED]), could
accordingly result in [REDACTED] Shares being repurchased by our Company
during the period prior to the earliest occurrence of (a) the conclusion of the next
annual general meeting of our Company; (b) the expiration of the period within
which the next annual general meeting of our Company is required by the Articles
or any applicable laws of Hong Kong to be held; or (¢) the revocation or variation
of the purchase mandate by an ordinary resolution of the Shareholders in general
meeting (the “Relevant Period”).
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None of our Directors nor, to the best of their knowledge having made all
reasonable enquiries, any of their associates currently intends to sell any Shares to
our Company.

Our Directors have undertaken to the Stock Exchange that, so far as the
same may be applicable, they will exercise the Repurchase Mandate in accordance
with the Listing Rules and the applicable laws of the Cayman Islands.

If, as a result of any repurchase of Shares, a Shareholder’s proportionate
interest in the voting rights of our Company increases, such increase will be
treated as an acquisition for the purposes of the Takeovers Code. Accordingly, a
Shareholder or a group of Shareholders acting in concert could obtain or
consolidate control of our Company and become obliged to make a mandatory
offer in accordance with Rule 26 of the Takeovers Code. Save as aforesaid, our
Directors are not aware of any consequences which would arise under the
Takeovers Code as a consequence of any repurchases pursuant to the Repurchase
Mandate.

Any repurchase of Shares that results in the number of Shares held by the
public being reduced to less than 25% of the Shares then in issue could only be
implemented if the Stock Exchange agreed to waive the Listing Rules
requirements regarding the public shareholding referred to above. It is believed
that a waiver of this provision would not normally be granted other than in
exceptional circumstances.

No core connected person of our Company has notified our Company that
they have a present intention to sell Shares to our Company, or have undertaken
not to do so, if the Repurchase Mandate is exercised.

B. FURTHER INFORMATION ABOUT OUR BUSINESS
1. Summary of material contracts

The following contracts (not being contracts entered into in the ordinary course of
business) have been entered into by members of our Group within the two years
preceding the date of this Document and are or may be material:

(1) an exclusive business cooperation agreement (FHEEH S 1ENWIF) entered
into among Shanghai Meiyi Hehong Technology Co., Ltd. (L & Z#
F A BR/A 7)), Hefei Kang’en Information Technology Co., Ltd. (& B RBUE
BHAMABRATR), Zhang Fabao (¥ E) and Yang Chun (#%) dated
November 5, 2021, pursuant to which Shanghai Meiyi Hehong Technology
Co., Ltd. (bWt &ZFHLARAR]) agreed to provide technical,
management, consultancy and other supporting services to Hefei Kang’en
Information Technology Co., Ltd. (& B EAE B4 iTA R A);
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(2)

3)

(4)

(5)

(6)

an exclusive technical service and management consultancy agreement (#%
BT R Bs A FE # 15 5%) entered into between Shanghai Meiyi Hehong
Technology Co., Ltd. (LM &G ZPHHZARAR) and Hefei Kang’en
Information Technology Co., Ltd. (SEEEGEEHMARAR) dated
November 5, 2021, pursuant to which Shanghai Meiyi Hehong Technology
Co., Ltd. (it e & Z A R/ A]) agreed to provide exclusive technical
services to Hefei Kang’en Information Technology Co., Ltd. (& HEER(E &
BAMTAT R 7)),

an exclusive call option agreement (FZMEHE MW #) entered into among
Shanghai Meiyi Hehong Technology Co., Ltd. (LMt & Z BH A FRA A,
Hefei Kang’en Information Technology Co Ltd. (FIERRE BHMTA R A
A]), Zhang Fabao (5%# &) and Yang Chun (Tfﬁ%) dated November 5, 2021,
pursuant to which Shanghai Meiyi Hehong Technology Co., Ltd. (L4
BB AR TF]) or its designated purchaser was irrevocably granted the
right to purchase all or part of the direct or indirect interests in Hefei
Kang’en Information Technology Co., Ltd. (& B RS B4l A BRA A);

a shareholders’ rights entrustment agreement (B{IRBEF|ZFCIHEE) entered
into among Zhang Fabao (3R# %), Yang Chun (#%), Shanghai Meiyi
Hehong Technology Co., Ltd. (Lt & %R ARA ) and Hefei
Kang’en Information Technology Co., Ltd. (& AERERE R@ﬁfﬁﬁl‘ﬁ/\j)
dated November 5, 2021, pursuant to Wthh Zhang Fabao (5% %) and Yang
Chun (#;%) irrevocably authorized and entrusted Shanghai Me1y1 Hehong
Technology Co., Ltd. (s & 2B RS A, its designated directors
or the successor thereof to exercise all of his/their respective rights as
shareholders of Hefei Kang’en Information Technology Co., Ltd. (B H &
7 EBMA PR A);

a shareholders’ power of attorney executed by Zhang Fabao (5R#E) and
Yang Chun (%% ) on November 5, 2021 in favor of Shanghai Meiyi Hehong
Technology Co., Ltd. (Lt & ZFHHARAT]), pursuant to which
Zhang Fabao (?E?ﬁ” ) and Yang Chun (#7%) authorized and appointed
Shanghai Meiyi Hehong Technology Co., Ltd. (Lt & Z BH A FRA A,
as their agent to act on their behalf to exercise or delegate the exercise of all
their rights as the shareholders of Hefei Kang’en Information Technology

Co., Ltd. (FIEHEE BEMA R A7),

an equity pledge agreement entered into among Zhang Fabao (3% %), Yang
Chun (#%), Shanghai Meiyi Hehong Technology Co., Ltd. ({5 & 2%
EFSJUﬁIKE/\ A]) and Hefei Kang’en Information Technology Co., Ltd. (& AR
5B AR/ F) dated November 5, 2021, pursuant to which each of
Zhang Fabao (5% E) and Yang Chun (Tﬁﬁ) unconditionally and
irrevocably agreed to pledge and grant first priority security interests over
all of his equity interests and rights in Hefei Kang’en Information
Technology Co., Ltd. (HFHERER(EEHMARAR) to Shanghai Meiyi
Hehong Technology Co., Ltd. (HigHga G AP A R A 7)) for the purpose
of securing the performance of the contractual obligations of Shanghai Meiyi
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(7)

8)

Hehong Technology Co., Ltd. (FiEtai & B A R F]), Zhang Fabao
(7% E) and Yang Chun (#%) under the Hefei Kang’en Contractual
Arrangements;

an exclusive business cooperation agreement (BZEEWGIEWI#) entered
into among Shanghai Meiyi Hehong Technology Co., Ltd. (L & 2 #
F A BR/A 7)), Shanghai MedSci MedTech Co., Ltd. (I 5 37 58 22 RL 5 A7 BR 2
A]), Hangzhou Yilan Information Technology Co., Ltd. (fu ) B (5 BB
AR 7)), Shanghai Chungu Bio Medicine Technology Co., Ltd. (LiEH 4
W) B EERH A PR/ 7)), Yika Internet Hospital (Guangzhou) Co., Ltd. (Bl
HIHAEGE (M) ARAR]), Li Xinmei (ZfkH§), Zhang Fabao (R#H),
Yang Chun (#%), Suzhou Qiming Ronghe Venture Capital Investment
Partnership (Limited Partnership) (#fRJHECHHRE A BIZEREGH BECHERS
%)), Shanghai Meiyue Management Consulting Partnership (Limited
Partnership) (LB EMEHSHEEAREGY)), Shihezi Meilong
Equity Investment Partnership (Limited Partnership) (f7 70 i [ ik #E 4%
EHEBEECHERAEY)), Shanghai Weita Enterprise Management Consulting
Partnership (Limited Partnership) (8 AEE MR EGHLECARA
%)), Suzhou Qisi Enterprise Management Consultancy Partnership (Limited
Partnership) (FfJH R 4> 2EE M G B 2 E (AR A% )), Beijing Kechuang
Borui Investment Partnership (Limited Partnership) (AL W BLEIHEERE S B
2 (ARAY)), Gongqingcheng Yachang Hongkai Equity Investment
Partnership (Limited Partnership) (GLH WA B Z B KHERE S B AECHR
&4%)), Shanghai Hongpan One Enterprise Management Center (Limited
Partnership) (LiEHVETAEEH PO (HERA%)) and Huzhou Jingwo
Investment Management Partnership (Limited Partnership) (IHNERIK&E
EHABLEHEREY)) dated November 5, 2021, pursuant to which
Shanghai Meiyi Hehong Technology Co., Ltd. (LMt & ZBHL A RA F)
agreed to provide technical, management, consultancy and other supporting
services to Shanghai MedSci MedTech Co., Ltd. (.Ml & 28R 57 A PR
A]), Hangzhou Yilan Information Technology Co., Ltd. (i & E&f5 B R
F PR/ F]), Shanghai Chungu Bio Medicine Technology Co., Ltd. (L&A
W) B gERH A PR/ ) and Yika Internet Hospital (Guangzhou) Co., Ltd.
(58 WO B A I (S M) A BR A FD);

an exclusive technical service and management consultancy agreement (F%
Fly AR s I & PR #h#%) entered into among Shanghai Meiyi Hehong
Technology Co., Ltd. (LM G AR AR /A H), Shanghai MedSci
MedTech Co., Ltd. (LiEilrEs#pH AR /A7), Hangzhou Yilan
Information Technology Co., Ltd. (fu) % (5 EFHZ AR Al), Shanghai
Chungu Bio Medicine Technology Co., Ltd. (L&A LY BEERH A RA
A]) and Yika Internet Hospital (Guangzhou) Co., Ltd. (BN F. 14 8 B (&
) A FRZAF]) dated November 5, 2021, pursuant to which Shanghai Meiyi
Hehong Technology Co., Ltd. (LM G ERHYARAR) agreed to
provide exclusive technical services to Shanghai MedSci MedTech Co.,
Ltd. (#0586 8L 1 A5 PR/ 7)), Hangzhou Yilan Information Technology
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)

(10)

Co., Ltd. (WiJHEEEE(E SR A R/AR]), Shanghai Chungu Bio Medicine
Technology Co., Ltd. (FiBEAEY EER AR A F) and Yika Internet
Hospital (Guangzhou) Co., Ltd. (& M 14 55 B (M) A R FD;

an exclusive call option agreement (FZIEHEHEWFK) entered into among
Shanghai Meiyi Hehong Technology Co., Ltd. (LM 55 & Z B A R F),
Shanghai MedSci MedTech Co., Ltd. (il geR 547 R A,
Hangzhou Yilan Information Technology Co., Ltd. (FT/H % &5 SR A R
/v H]), Shanghai Chungu Bio Medicine Technology Co., Ltd. (LiHES ALY
B R AR /A F]), Yika Internet Hospital (Guangzhou) Co., Ltd. (& Wi .5
BB EIN) A RRAR), Li Xinmei (ZFkHF), Zhang Fabao (k¥ H), Yang
Chun (#%), Suzhou Qiming Ronghe Venture Capital Investment
Partnership (Limited Partnership) (#fJHRUHRE A BIZEREEGH BECHERE
%)), Shanghai Meiyue Management Consulting Partnership (Limited
Partnership) (i HE MM GBEECHRE)), Shihezi Meilong
Equity Investment Partnership (Limited Partnership) (17 i[5 B i 4%
HEEBEEERAY)), Shanghai Weita Enterprise Management Consulting
Partnership (Limited Partnership) (L& MBEEHEHEGH AECHERS
%)), Suzhou Qisi Enterprise Management Consultancy Partnership (Limited
Partnership) (BN BUTT B 2EE B G H AE (ARA%)), Beijing Kechuang
Borui Investment Partnership (Limited Partnership) (It = BHHIHERE S B
T (CHRAY)), Gongqingcheng Yachang Hongkai Equity Investment
Partnership (Limited Partnership) (A:E AR S ZEKIHERE S B AECH R
&%)), Huzhou Jingwo Investment Management Partnership (Limited
Partnership) (WK EEHEHALEARE®)) and  Shanghai
Hongpan One Enterprise Management Center (Limited Partnership) (i
BT A EE O (BRA)) dated November 5, 2021, pursuant to which
Shanghai Meiyi Hehong Technology Co., Ltd. (Lt & Z B A R A F)
or its designated purchaser was irrevocably granted the right to purchase all
or part of the direct or indirect interests in Shanghai MedSci MedTech Co.,
Ltd. (gt 55 28R 45 A R/ 7l), Hangzhou Yilan Information Technology
Co., Ltd. (BiH% (5 BRI AABRAF), Shanghai Chungu Bio Medicine
Technology Co., Ltd. (L#BFESEYEERHL AR/ HA) and Yika Internet
Hospital (Guangzhou) Co., Ltd. (5 W55 49 % B (& M) A BR 2 AD);

a shareholders’ rights entrustment agreement (BIRHEF|ZFLHi%) entered
into among Shanghai Meiyi Hehong Technology Co., Ltd. (i & %2 #
FA MR 7], Shanghai MedSci MedTech Co., Ltd. (L i i B 2R 5 A7 BRA
A]), Li Xinmei (ZEfik#), Zhang Fabao (3% H), Yang Chun (#5%), Suzhou
Qiming Ronghe Venture Capital Investment Partnership (Limited
Partnership) (RN BOHA GBI ERER B REARER)), Shanghai
Meiyue Management Consulting Partnership (Limited Partnership) (71
BEMBM S B EECERSEY)), Shihezi Meilong Equity Investment
Partnership  (Limited  Partnership)  (f1i T it HER E S B4 %),
Shanghai Weita Enterprise Management Consulting Partnership (Limited
Partnership) (FWBERIEMEE MM GB X (ARE®)), Suzhou Qisi
Enterprise Management Consultancy Partnership (Limited Partnership) (%%
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(1)

(12)

IR L E A AW (AR E%)),  Beijing  Kechuang  Borui
Investment Partnership (Limited Partnership) (AL EIBIHERE S B A%

(AMRAE%)), Gongqgingcheng Yachang Hongkai Equity Investment
Partnership (Limited Partnership) (IEF WS ZIGRERESH PEAR
%)), Huzhou Jingwo Investment Management Partnership (Limited
Partnership) (WK EEHEHEEAREY)) and  Shanghai
Hongpan One Enterprise Management Center (Limited Partnership) (i
LT A ZEE ML (FRA %)) dated November 5, 2021, pursuant to which
Shanghai Meiyi Hehong Technology Co., Ltd. (L@Tﬁﬁé TR BRA W],
its designated directors or the successor thereof was irrevocably authorized
and entrusted to exercise all of the rights as shareholders of Shanghai MedSci

MedTech Co., Ltd. (LT 2ERHA BR 2 ));

a shareholders’ power of attorney executed by Li Xinmei (Zfik#§), Zhang
Fabao (%% %), Yang Chun (#%), Suzhou Qiming Ronghe Venture Capital
Investment Partnership (Limited Partnership) (B ARG A E S B4
¥ (AMRAY)), Shanghai Meiyue Management Consulting Partnership
(Limited Partnership) (LR EMZEHNSLEECEREY)), Shihezi
Meilong Equity Investment Partnership (Limited Partnership) ({130 T4
ERHERE RSB SEHRAY)), Shanghai Weita Enterprise Management
Consulting Partnership (Limited Partnership) (2% fifl 4> 235 5 M3k 5 9 4
¥ (HMRA¥)), Suzhou Qisi Enterprise Management Consultancy
Partnership (Limited Partnership) (#fJHREUIEE MG SHEECERS
%)), Beijing Kechuang Borui Investment Partnership (Limited Partnership)
(At RREERE A B A (AR E%)), Gongqingcheng Yachang Hongkai
Equity Investment Partnership (Limited Partnership) (&7 3 HE B 76 i 4%
EEBEEERAEY)), Huzhou Jingwo Investment Management
Partnership (Limited Partnership) (MIMERRBEEH AP EEEREE))
and Shanghai Hongpan One Enterprise Management Center (Limited
Partnership) (LG EVES AEF PO (ARA%)) on November 5, 2021 in
favor of Shanghai Meiyi Hehong Technology Co., Ltd. (LMt & ZBH A
FRZ\F]), pursuant to which Shanghai Meiyi Hehong Technology Co., Ltd.
(B 25 & ZZ BB A PR/ F]) was authorized and appointed as their agent to
act on their behalf to exercise or delegate the exercise of all their rights as the
shareholders of Shanghai MedSci MedTech Co., Ltd. (I ¥ #y 10 88 268} 557 5 [
wl);

an equity pledge agreement entered into among Li Xinmei (ZFfikH),
Shanghai Meiyi Hehong Technology Co., Ltd. (L ti & Z B A FRA F)
and Shanghai MedSci MedTech Co., Ltd. (L@T@Eﬁ%mﬂ&ﬁ@/\j) dated
November 5, 2021, pursuant to which Li Xinmei (Z/ik#%) unconditionally
and irrevocably agreed to pledge and grant first priority security interests
over all of her equity interests and rights in Shanghai MedSci MedTech Co.,
Ltd. (LM 4R 4 A FR/A 7)) to Shanghai Meiyi Hehong Technology
Co., Ltd. (LM & ZRHAMRAF) for the purpose of securing the
performance of the contractual obligations of Shanghai MedSci MedTech
Co., Ltd. (LGSR AR AR), Hangzhou Yilan Information
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(13)

(14)

(15)

Technology Co., Ltd. (Fi/0E 5 (5 EFHE A /A F]), Shanghai Chungu Bio
Medicine Technology Co., Ltd. (L#BHESEWEERFARAF), Yika
Internet Hospital (Guangzhou) Co., Ltd. (%05 5495 Be (B ) A7 BRA A
and Li Xinmei (Zfk#¥) under the Shanghai MedSci Contractual
Arrangements;

an equity pledge agreement entered into among Zhang Fabao (R#H),
Shanghai Meiyi Hehong Technology Co., Ltd. (Lt & ZBH A FRA F])
and Shanghai MedSci MedTech Co., Ltd. (i@ﬁﬂ}ﬁ%%ﬂﬁﬁﬁﬁ/\j) dated
November 5, 2021, pursuant to Wthh Zhang Fabao (5% ##) unconditionally
and irrevocably agreed to pledge and grant first priority security interests
over all of his equity interests and rights in Shanghai MedSci MedTech Co.,
Ltd. (Lt 4Rt 5 A fR/A 7)) to Shanghai Meiyi Hehong Technology
Co., Ltd. (L&A ZRHAMR/ATF) for the purpose of securing the
performance of the contractual obligations of Shanghai MedSci MedTech
Co., Ltd. (higtgHrSeERH AR/ AH]), Hangzhou Yilan Information
Technology Co., Ltd. (Wil & & (5 ERH AR AF), Shanghai Chungu Bio
Medicine Technology Co., Ltd. (L#BHESEMEERLARAF), Yika
Internet Hospital (Guangzhou) Co., Ltd. (B E WA BB (B IN) A BRA )
and Zhang Fabao (3#$%) under the Shanghai MedSci Contractual
Arrangements;

an equity pledge agreement entered into among Yang Chun (#%), Shanghai
Meiyi Hehong Technology Co., Ltd. (L@t & %R ARAR) and
Shanghai MedSci MedTech Co., Ltd. (Ll EgERH A R/AF) dated
November 5, 2021, pursuant to which Yang Chun (#;%) unconditionally and
irrevocably agreed to pledge and grant first priority security interests over all
of his equity interests and rights in Shanghai MedSci MedTech Co., Ltd. (I
TR 3T B8 BERL 4 A FR A H]) to Shanghai Meiyi Hehong Technology Co., Ltd.
(Lt as & 2R A FRA ) for the purpose of securing the performance of
the contractual obligations of Shanghai MedSci MedTech Co., Ltd. (L1
HWr 55 2585 A R/~ Fl), Hangzhou Yilan Information Technology Co., Ltd.
(BL M B B (5 ERHE A BR A F]), Shanghai Chungu Bio Medicine Technology
Co., Ltd. (LBESAEMEERFARAF), Yika Internet Hospital
(Guangzhou) Co., Ltd. (% W0E 4% be (B IN) AR /AF]) and Yang Chun
(#%) under the Shanghai MedSci Contractual Arrangements;

an equity pledge agreement entered into among Suzhou Qiming Ronghe
Venture Capital Investment Partnership (Limited Partnership) (%% /HRCHA fl
BRIZEBRER B AECERAY)), Shanghai Meiyi Hehong Technology Co.,
Ltd. (LM eE A 2 FHE A RS F]) and Shanghai MedSci MedTech Co., Ltd.
(LM B 4R 5 A IR A F]) dated November 5, 2021, pursuant to which
Suzhou Qiming Ronghe Venture Capital Investment Partnership (Limited
Partnership) (BRMABUHRGBIERES B SE(ARAEY)) unconditionally
and irrevocably agreed to pledge and grant first priority security interests
over all of its equity interests and rights in Shanghai MedSci MedTech Co.,
Ltd. (Lt 268 5 G FR/A\]) to Shanghai Meiyi Hehong Technology
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(16)

(17)

Co., Ltd. (LMt & EZRHLARATF]) for the purpose of securing the
performance of the contractual obligations of Shanghai MedSci MedTech
Co., Ltd. (LigtgirsgERiHz A M /AF]), Hangzhou Yilan Information
Technology Co., Ltd. (Wil 5 (5 BRI AR F]), Shanghai Chungu Bio
Medicine Technology Co., Ltd. (L#EHEBEYEERFARAF), Yika
Internet Hospital (Guangzhou) Co., Ltd. (EWNE 54 BB (M) A BRA F)
and Suzhou Qiming Ronghe Venture Capital Investment Partnership
(Limited Partnership) (BRMBXHIRLGRIERESG B OECERES)) under
the Shanghai MedSci Contractual Arrangements;

an equity pledge agreement entered into among Shanghai Meiyue
Management Consulting Partnership (Limited Partnership) (745 4 #
AEFI A B A (AR AY)), Shanghai Meiyi Hehong Technology Co., Ltd. (I
WA o5 A E R A PR 2 7)) and Shanghai MedSci MedTech Co., Ltd. (74
W& g Rl A R /A 7)) dated November 5, 2021, pursuant to which Shanghai
Meiyue Management Consulting Partnership (Limited Partnership) (&
HEMEM S B AEHEREY)) unconditionally and irrevocably agreed to
pledge and grant first priority security interests over all of its equity interests
and rights in Shanghai MedSci MedTech Co., Ltd. (& #7586 R B A BRA
F]) to Shanghai Meiyi Hehong Technology Co., Ltd. (L1 & ZRHL A IR
/yW]) for the purpose of securing the performance of the contractual
obligations of Shanghai MedSci MedTech Co., Ltd. (L 77 5 368} 47 A7 R
/y ), Hangzhou Yilan Information Technology Co., Ltd. (F1/H & (5 5 R}
AR/ F]), Shanghai Chungu Bio Medicine Technology Co., Ltd. (L##F
B B HER A FR/A A, Yika Internet Hospital (Guangzhou) Co., Ltd. (%
OB W A BB (JE M) A BR/AF])  and  Shanghai  Meiyue Management
Consulting Partnership (Limited Partnership) (g RE AR G8 %E
(A FRA%)) under the Shanghai MedSci Contractual Arrangements;

an equity pledge agreement entered into among Shihezi Meilong Equity
Investment Partnership (Limited Partnership) (f1 7 1 i M I HESR & & 9% 1>
¥ (HMRA%)), Shanghai Meiyi Hehong Technology Co., Ltd. (L4 & 7%
BHE A PR 7)) and Shanghai MedSci MedTech Co., Ltd. (L 5 #5175 46 Rl 57
HPR/AF]) dated November 5, 2021, pursuant to which Shihezi Meilong
Equity Investment Partnership (Limited Partnership) (f1 77 7 i1 ¥ B B HE £ &
BHEE(HRASH)) unconditionally and irrevocably agreed to pledge and
grant first priority security interests over all of its equity interests and rights
in Shanghai MedSci MedTech Co., Ltd. (L EgERFARAF) to
Shanghai Meiyi Hehong Technology Co., Ltd. (_Lif# i & Z B A RA F)
for the purpose of securing the performance of the contractual obligations of
Shanghai MedSci MedTech Co., Ltd. (il seRli & A RA ),
Hangzhou Yilan Information Technology Co., Ltd. (Wi B &5 B RHE A R
/57, Shanghai Chungu Bio Medicine Technology Co., Ltd. (L&A
BRI A RN 7)), Yika Internet Hospital (Guangzhou) Co., Ltd. (W0 . 5
B BE (N ) A PR/ F]) and Shihezi Meilong Equity Investment Partnership
(Limited Partnership) (G FiifgRERERESGEAECEREH)) under
the Shanghai MedSci Contractual Arrangements;
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(18)

(19)

(20)

an equity pledge agreement entered into among Shanghai Weita Enterprise
Management Consulting Partnership (Limited Partnership) (80 >34

MM AP AEECAEREY)), Shanghai Meiyi Hehong Technology Co., Ltd.
(B 55 & 22 B2 A FRZA F]) and Shanghai MedSci MedTech Co., Ltd. (i/@
Ml B gE R 4 A PR /A Fl) dated November 5, 2021, pursuant to which
Shanghai Weita Enterprise Management Consulting Partnership (Limited
Partnership) ( FIBEIEDSEE A SBAECERSGY)) unconditionally
and irrevocably agreed to pledge and grant first priority security interests
over all of its equity interests and rights in Shanghai MedSci MedTech Co.,
Ltd. (Lt 4Rt 5 A fR/A 7)) to Shanghai Meiyi Hehong Technology
Co., Ltd. (L4 & EZRHAMRZAF) for the purpose of securing the
performance of the contractual obligations of Shanghai MedSci MedTech
Co., Ltd. (LitgirE s8Rt AR/ An]), Hangzhou Yilan Information
Technology Co., Ltd. (TN & & (5 BB A RA ), Shanghai Chungu Bio
Medicine Technology Co., Ltd. (LBHESEMEERLARAF), Yika
Internet Hospital (Guangzhou) Co., Ltd. (B WNE 545 B (B M) A BRA F)
and Shanghai Weita Enterprise Management Consulting Partnership
(Limited Partnership) (FiBEMAEEIHEASBALEEREE)) under
the Shanghai MedSci Contractual Arrangements;

an equity pledge agreement entered into among Suzhou Qisi Enterprise
Management Consultancy Partnership (Limited Partnership) (f& MR 1> 2%
BEHHM A B HERAY)), Shanghai Meiyi Hehong Technology Co.,
Ltd. (LB & Z R A R Fl) and Shanghai MedSci MedTech Co., Ltd.
(B M B 4R 5 A RN F]) dated November 5, 2021, pursuant to which
Suzhou Qisi Enterprise Management Consultancy Partnership (Limited
Partnership) (RN RO SEEHFEA S B AEERAGE)) unconditionally
and irrevocably agreed to pledge and grant first priority security interests
over all of its equity interests and rights in Shanghai MedSci MedTech Co.,
Ltd. (Lt 4Rt 5 A fR/A7l) to Shanghai Meiyi Hehong Technology
Co., Ltd. (L& ZRHAMRAF) for the purpose of securing the
performance of the contractual obligations of Shanghai MedSci MedTech
Co., Ltd. (bR ARAR]), Hangzhou Yilan Information
Technology Co., Ltd. (il & & (5 ERHE A RAF), Shanghai Chungu Bio
Medicine Technology Co., Ltd. (LiBHESEMEERLARAF]), Yika
Internet Hospital (Guangzhou) Co., Ltd. (EWNE 5495 B (M) B BRA F])
and Suzhou Qisi Enterprise Management Consultancy Partnership (Limited
Partnership)  (BRMBUTDEEMHEHASHAEAREY))  under  the

Shanghai MedSci Contractual Arrangements;

an equity pledge agreement entered into among Beijing Kechuang Borui
Investment Partnership (Limited Partnership) (AL EIBIHEHRE S B A%

(HFRA%)), Shanghai Meiyi Hehong Technology Co., Ltd. ({55 & 2
AR/ F]) and Shanghai MedSci MedTech Co., Ltd. (&M B 4R 45 4
FRZ\F]) dated November 5, 2021, pursuant to which Beijing Kechuang Borui
Investment Partnership (Limited Partnership) (AtHEIBIEEERE S B A%
(FBRA%)) unconditionally and irrevocably agreed to pledge and grant first
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1)

(22)

priority security interests over all of its equity interests and rights in
Shanghai MedSci MedTech Co., Ltd. (LigMEHiBaEREAHRAR) to
Shanghai Meiyi Hehong Technology Co., Ltd. (LMt & ZBHL A RA F)
for the purpose of securing the performance of the contractual obligations of
Shanghai MedSci MedTech Co., Ltd. (il geml 4 R A,
Hangzhou Yilan Information Technology Co., Ltd. (FT/H % &5 SR A R
/~v]), Shanghai Chungu Bio Medicine Technology Co., Ltd. (LiBHES LY
BHERLH AR /A F]), Yika Internet Hospital (Guangzhou) Co., Ltd. (& Wi .5
4% pe (JE M) A FRZA F]) and Beijing Kechuang Borui Investment Partnership
(Limited Partnership) (JLHBIAIHERESHEE(AREY)) under the
Shanghai MedSci Contractual Arrangements;

an equity pledge agreement entered into among Gongqingcheng Yachang
Hongkai Equity Investment Partnership (Limited Partnership) (3L 5 2
FIEIREREEBEEARE)), Shanghai Meiyi Hehong Technology
Co., Ltd. (bHiBM# A EPHHCAR/AF) and Shanghai MedSci MedTech
Co., Ltd. (il 8ER 5 PR /> Fl) dated November 5, 2021, pursuant
to which Gonggingcheng Yachang Hongkai Equity Investment Partnership
(Limited Partnership) (FHFWRE B Z G RERESBEEERAE))
unconditionally and irrevocably agreed to pledge and grant first priority
security interests over all of its equity interests and rights in Shanghai
MedSci MedTech Co., Ltd. (& #5175 858 B A7 BR A ) to Shanghai Meiyi
Hehong Technology Co., Ltd. (L4 &% FHABRA A) for the purpose
of securing the performance of the contractual obligations of Shanghai
MedSci MedTech Co., Ltd. (#5828 54 R /2 Fl), Hangzhou Yilan
Information Technology Co., Ltd. (Wi 8 (5 B R A R/AR]), Shanghai
Chungu Bio Medicine Technology Co., Ltd. (L&A AW B #EBH AR
), Yika Internet Hospital (Guangzhou) Co., Ltd. (B F 548 5 Be (M) FH
FRAF]) and Gongqingcheng Yachang Hongkai Equity Investment
Partnership (Limited Partnership) (M:F B ZEKIERE G B AECHR
%)) under the Shanghai MedSci Contractual Arrangements;

an equity pledge agreement entered into among Shanghai Hongpan One
Enterprise Management Center (Limited Partnership) (A8 S > 2545
Hub (A FRA %)), Shanghai Meiyi Hehong Technology Co., Ltd. (it &
FRHE AR F]) and Shanghai MedSci MedTech Co., Ltd. (-4 1 5 855}
F A BRZF]) dated November 5, 2021, pursuant to which Shanghai Hongpan
One Enterprise Management Center (Limited Partnership) (LA E S > 2
FHF.O (ARAE%)) unconditionally and irrevocably agreed to pledge and
grant first priority security interests over all of its equity interests and rights
in Shanghai MedSci MedTech Co., Ltd. (LM 2R AHIRA ) to
Shanghai Meiyi Hehong Technology Co., Ltd. (LMt & ZBHL A RA F)
for the purpose of securing the performance of the contractual obligations of
Shanghai MedSci MedTech Co., Ltd. (il EEgeRl 54 R A,
Hangzhou Yilan Information Technology Co., Ltd. (FT/H % &5 SR A R
Z5v]), Shanghai Chungu Bio Medicine Technology Co., Ltd. (L1BHES LY
BB AR /A F]), Yika Internet Hospital (Guangzhou) Co., Ltd. (& Wi .5
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A B (BN ) A PR/~ Fl) and Shanghai Hongpan One Enterprise Management
Center (Limited Partnership) (il S AEEH PO (ARES)) under
the Shanghai MedSci Contractual Arrangements;

(23) an equity pledge agreement entered into among Huzhou Jingwo Investment
Management Partnership (Limited Partnership) (MM BRI EEFH S B A%
(A FRAE%)), Shanghai Meiyi Hehong Technology Co., Ltd. (LM 55 & 72
AR/ F]) and Shanghai MedSci MedTech Co., Ltd. ( EiEM B4Rl 5
FfR/AF]) dated November 5, 2021, pursuant to which Huzhou Jingwo
Investment Management Partnership (Limited Partnership) (MBI &
EHABEEEREY)) unconditionally and irrevocably agreed to pledge
and grant first priority security interests over all of its equity interests and
rights in Shanghai MedSci MedTech Co., Ltd. (L5 2R 5 BRA 7))
to Shanghai Meiyi Hehong Technology Co., Ltd. (L% & Z R A RA
A]) for the purpose of securing the performance of the contractual
obligations of Shanghai MedSci MedTech Co., Ltd. (i % 26Rt 54
FRZyH]), Hangzhou Yilan Information Technology Co., Ltd. (fT/1'5 (5 5
B2 A BRZAF]), Shanghai Chungu Bio Medicine Technology Co., Ltd. (L&
FEAEYEERH AR/ ), Yika Internet Hospital (Guangzhou) Co., Ltd.
(BN B AR e (M) FFRZA ) and  Huzhou  Jingwo  Investment
Management Partnership (Limited Partnership) (W5 K% &% H &5 4
F#(HMRAYH)) under the Shanghai MedSci Contractual Arrangements;

(24) a spouse undertaking dated November 5, 2021 executed by Zhang Fabao (5
¥$%), the spouse of Li Xinmei (% /ik#) who is a shareholder of Shanghai
MedSci MedTech Co., Ltd. (i 4758 £ R 5 A BR 2 7))

(25) a spouse undertaking dated November 5, 2021 executed by Li Xinmei (Z*ik
), the spouse of Zhang Fabao (#%#§%) who is a shareholder of Shanghai
MedSci MedTech Co., Ltd. (M3 58 26 B} 57 A7 R 7A));

(26) a spouse undertaking dated November 5, 2021 executed by Shao Changyan
(HF=3), the spouse of Yang Chun (#7%) who is a shareholder of Shanghai
MedSci MedTech Co., Ltd. (& #5828 5 A R A);

(27) a spouse undertaking dated November 5, 2021 executed by Li Xinmei (Z/ik
), the spouse of Zhang Fabao (%#f#) who is a shareholder of Hefei
Kang’en Information Technology Co., Ltd. (& BB BT A BRA A);

(28) a spouse undertaking dated November 5, 2021 executed by Shao Changyan
(Hf = #E), the spouse of Yang Chun (#7%) who is a shareholder of Hefei
Kang’en Information Technology Co., Ltd. (& B BE BT A BRA A);

(29) an equity transfer agreement (JEHEEZEN)#) dated September 10, 2020,
entered into among Suzhou Qiming Ronghe Venture Capital Investment
Partnership (Limited Partnership) (#fJHECHREABIZEREGH BECHERS
%)), Gongqingcheng Yachang Hongkai Equity Investment Partnership
(Limited Partnership) (GLEHEIKEE ZIERERESBLEARAEE)) and
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(30)

(31

(32)

Shanghai MedSci MedTech Co., Ltd. (L1748 5 A R /A Al), pursuant
to which Suzhou Qiming Ronghe Venture Capital Investment Partnership
(Limited Partnership) (RN R G RIERE B REAREG®))
transferred 1.15% equity interests in Shanghai MedSci MedTech Co., Ltd.
(b A T 58 BE R H A FRA F]) to Gongqingcheng Yachang Hongkai Equity
Investment Partnership (Limited Partnership) (L& ik an B 7 18 B HER & & 15
B (HMRA%)) at a consideration of RMB23 million;

an equity transfer agreement (JHEHEEN ) dated September 10, 2020,
entered into among Suzhou Qiming Ronghe Venture Capital Investment
Partnership (Limited Partnership) (Ff/HECHHRLGRIZERE R B EEARE
%)), Beijing Kechuang Borui Investment Partnership (Limited Partnership)
(bR BRI EERES B (AR E%)) and Shanghai MedSci MedTech
Co., Ltd. (&gt 758 858 B A B2 Fl), pursuant to which Suzhou Qiming
Ronghe Venture Capital Investment Partnership (Limited Partnership) (#fJH
MG B ERE RSB AEHRAEY)) transferred 1.15% equity interests in
Shanghai MedSci MedTech Co., Ltd. ({375 268 57 A FR A7) to Beijing
Kechuang Borui Investment Partnership (Limited Partnership) (Jt 5t B8]
BREGBLEARAY)) at a consideration of RMB23 million;

an equity transfer agreement (JHEHEFEN) ) dated September 10, 2020,
entered into among Suzhou Qiming Ronghe Venture Capital Investment
Partnership (Limited Partnership) (Ff/HECHHRLGRIZERE R B EEARE
%)), Huzhou Jingwo Investment Management Partnership (Limited
Partnership) (WHERIRBEEHE B AE(HREH)) and Shanghai MedSci
MedTech Co., Ltd. (|1 #il 5 288 54 fR 24 7)), pursuant to which Suzhou
Qiming Ronghe Venture Capital Investment Partnership (Limited
Partnership) (FRM ARG B EREA B OEAERAY))  transferred
1.15% equity interests in Shanghai MedSci MedTech Co., Ltd. (L&
R A R/AT]) to Huzhou Jingwo Investment Management Partnership
(Limited  Partnership) (HIMERIRBEEM G B LEAREYE)) at a
consideration of RMB23 million;

a capital increase agreement (3 & fh#%) entered into among Beijing Qiming
Rongxin Equity Investment Partnership (Limited Partnership) (4t R il
IR ERES B E(EREY)), Shanghai Hongpan One Enterprise
Management Center (Limited Partnership) (EAEZ AEEH PO (CH R
&%)), Shanghai Weita Enterprise Management Consulting Partnership
(Limited Partnership) (FBZEAEEMBMNEHEEHEREG®)), Li
Xinmei (Zfiki), Zhang Fabao (3%¥¥%), Yang Chun (%3%), Hu Rui (¥
%), Suzhou Qiming Ronghe Venture Capital Investment Partnership
(Limited Partnership) (FRM B GRIEREG B AERERER)),
Shanghai Meiyue Management Consulting Partnership (Limited
Partnership) (LM EHHH GHEE(ARAEE)), Shihezi Meilong
Equity Investment Partnership (Limited Partnership) (17 ¥ i1 2 B HE %
EEBEEERAY)), Huzhou Jingwo Investment Management
Partnership (Limited Partnership) (IMIRIKFEFHEBEEGREE)),
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(33)

(34)

Gonggingcheng Yachang Hongkai Equity Investment Partnership (Limited
Partnership) CGEEWEE Z IR HERE S EAREE)), Beijing
Kechuang Borui Investment Partnership (Limited Partnership) (dta0&}E]1H
ERESGBOEHEREE)) and Shanghai MedSci MedTech Co., Ltd. (L
My 7 58 25 R} A5 BR /A A]) dated September 21, 2020, pursuant to which Beijing
Qiming Rongxin Equity Investment Partnership (Limited Partnership) (4t
FCBA RHT R B A (AR A %)), Shanghai Hongpan One Enterprise
Management Center (Limited Partnership) (LA S B PO (FRA
%)) and Shanghai Weita Enterprise Management Consulting Partnership
(Limited Partnership) (BB EEEREANSREEAREY))
subscribed for additional registered capital in Shanghai MedSci MedTech
Co., Ltd. (LMl aERAMRAR]) in an aggregate amount of
RMB484,706 for a total consideration of RMBI100 million;

a share subscription agreement entered into among Zhang Fabao (3R#H),
Li Xinmei (Z=ik#), Microhealth Limited, Dtx Health Limited, Image Frame
Investment (HK) Limited, MedSci Healthcare Holdings (BVI) Limited,
MedSci Healthcare Holdings (Hong Kong) Limited, Shanghai Meiyi Hehong
Technology Co., Ltd. (FiBHa G AR ARAT), Shanghai MedSci
MedTech Co., Ltd. (LR ERH ARAR]), Hefei Kang'en
Information Technology Co., Ltd. (& AEREE(E B 1li 4 FR/AFl), Hangzhou
Yilan Information Technology Co., Ltd. (BiMB&E (5 ERHARAF),
Shanghai Chungu Bio Medicine Technology Co., Ltd. (L& &4 B4R
AR TF]) and Yika Internet Hospital (Guangzhou) Co., Ltd. (% i . 44
BEBE(FEM) A R/AT]) dated October 29, 2021, pursuant to which our
Company issued and allotted 754,015 Series C Preferred Shares to Image
Frame Investment for consideration of RMB300 million;

a warrant subscription agreement entered into among MedSci Healthcare
Holdings Limited, Zhang Fabao (iR¥E), Li Xinmei (Zfik##), Suzhou
Qiming Ronghe Venture Capital Investment Partnership (Limited
Partnership) (BfNAUARELGAIZERE B E(ARE%)), Gonggingcheng
Yachang Hongkai Equity Investment Partnership (Limited Partnership) (£
HI B Z G RERES B CECERAY)), Beijing Kechuang Borui
Investment Partnership (Limited Partnership) (At BIEIHEERE S B 1%
(FBRAE%)), Huzhou Jingwo Investment Management Partnership (Limited
Partnership) (MR EEMLEHLEAREY)) and Beijing Qiming
Rongxin Equity Investment Partnership (Limited Partnership) (At 5% RCHH fl
R E S B (CHREGY)) dated November 4, 2021, pursuant to which
MedSci Healthcare Holdings Limited agreed to issue a warrant which
entitled Suzhou Qiming Ronghe Venture Capital Investment Partnership
(Limited Partnership) (BRI G R ERE G BAEARER)),
Gonggingcheng Yachang Hongkai Equity Investment Partnership (Limited
Partnership) HEHEW G B EEREREG B EECHIRER)), Beijing
Kechuang Borui Investment Partnership (Limited Partnership) (4t = RH8]
BERERBLEARAY)), Huzhou Jingwo Investment Management
Partnership (Limited Partnership) (MIMEIREEHMAEEEEEREE))
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(35)

(36)

and Beijing Qiming Rongxin Equity Investment Partnership (Limited
Partnership) (U5t R RHT IRHERE G B BE(HRE)) to subscribe the

respective series of the preferred shares;

a shareholders agreement entered into among Zhang Fabao (5R#¥H), Li
Xinmei (Zfik#§), Microhealth Limited, Dtx Health Limited, Dighealth
Limited, Mieyue Limited, Meilong Limited, Suzhou Qiming Ronghe
Venture Capital Investment Partnership (Limited Partnership) (#&JN R Al
BRIZERER B AEAREY)), Shanghai Weita Enterprise Management
Consulting Partnership (Limited Partnership) (. #5200 (368 ML &% 0
¥ (HMA%)), Sinodigital Limited, Beijing Qiming Rongxin Equity
Investment Partnership (Limited Partnership) (b5 RHH @iH A% HEH & & 1%
®E(HRAE%)), Gongqgingcheng Yachang Hongkai Equity Investment
Partnership (Limited Partnership) (GLHE WL E Z KK ESE AE AR
&%)), Beijing Kechuang Borui Investment Partnership (Limited
Partnership) (tHBIBIHEERESBLE(ARE%)), Huzhou Jingwo
Investment Management Partnership (Limited Partnership) (N5 IK&%&E
EHABEEEREY)), Shanghai Hongpan One Enterprise Management
Center (Limited Partnership) (LEHVESHEEEHPL(ARAEE)),
Microleap Limited, Shanghai Linsong Industrial Internet Start-up
Investment Fund (Limited Partnership) (iR T 26 0 B A £/ GRS
BB EARAEY)), Image Frame Investment (HK) Limited, MedSci
Healthcare Holdings (BVI) Limited, MedSci Healthcare Holdings (Hong
Kong) Limited, Shanghai Meiyi Hehong Technology Co., Ltd. (i # s &
R A PR F]), Shanghai MedSci MedTech Co., Ltd. (_EiEM i B4R 5 4
FRZ\F]), Hefei Kang’en Information Technology Co Ltd. (A HERERAE B
ﬁlﬁl‘ﬁ/\j) Hangzhou Yilan Information Technology Co., Ltd. (Wi &5
& BB ABR/AF]), Shanghai Chungu Bio Medicine Technology Co., Ltd.
(BEHFSEYBER R AR/AA]), Yika Internet Hospital (Guangzhou) Co.,
Ltd. (B E B4 %5 (BN ) FBRAR) and MedSci Healthcare Holdings
Limited dated November 25, 2021, pursuant to which certain shareholder
rights were agreed among the parties;

a supplemental agreement to the contractual arrangements (51E & 51 ek 2
fli SE i) entered into among Shanghai Meiyi Hehong Technology Co., Ltd.
(it & ZPHEA FRA ), Hefei Kang’en Information Technology Co.,

Ltd. (FIEREREGE EHMARAR), Zhang Fabao (3R#E) and Yang Chun
(%% ) dated April 17, 2022, pursuant to which certain amendments were
made to an exclusive business cooperation agreement (BREF B AEW ), an
exclusive call option agreement (%% /i #Eli7%) and a shareholders’ rights
entrustment agreement (JXHMEFZEFLHHFK) among the parties dated
November 5, 2021.
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(37) a supplemental agreement to the contractual arrangements (& 1E &R 5 ih ik 2
i 70 14 7% ) entered into among Shanghai Meiyi Hehong Technology Co., Ltd.
(LM 45 A 22 FHE A BRA ), Shanghai MedSci MedTech Co., Ltd. (L4
W& @Rl A R/~ 7)), Hangzhou Yilan Information Technology Co., Ltd.
(B B (5 BB A R A F]), Shanghai Chungu Bio Medicine Technology
Co., Ltd. (LiBEFEBEMEERBARAT), Yika Internet Hospital
(Guangzhou) Co., Ltd. (M5 B4 5 Be (M) ABRA R, Li Xinmei (K
#$), Zhang Fabao (%), Yang Chun (¥%), Suzhou Qiming Ronghe
Venture Capital Investment Partnership (Limited Partnership) (%% /R il
GRIERESPLECHEREGY)), Shanghai Meiyue Management Consulting
Partnership (Limited Partnership) (g #REHGEH A B AEAREGE)),
Shihezi Meilong Equity Investment Partnership (Limited Partnership) (177
FTHERERESBAEARAY)), Shanghai  Weita  Enterprise
Management Consulting Partnership (Limited Partnership) (780 >3
EHFHHM A B AE(HRAY)), Suzhou Qisi  Enterprise Management
Consultancy Partnership (Limited Partnership) (Fk N R0 265 B340 & 1%
¥ (HRAH)), Beijing Kechuang Borui Investment Partnership (Limited
Partnership) (AL FHAIEEHREGB RAECHERE)),  Gonggingcheng
Yachang Hongkai Equity Investment Partnership (Limited Partnership) (£
HI B Z G REREA B EAERSGE)), Huzhou Jingwo Investment
Management Partnership (Limited Partnership) (MiMEIRIEEEH S B4
¥ (fHBRAE%)) and Shanghai Hongpan One Enterprise Management Center
(Limited Partnership) ( b5 AEE IO (FREG%)) dated April 17,
2022, pursuant to which certain amendments were made to an exclusive
business cooperation agreement (%% 55 & 1E 17 5%), an exclusive call option
agreement (BZEMEHEMERIF) and a shareholders’ rights entrustment
agreement (JEEHMEF|Z L 7€) among the parties dated November 5, 2021.

(38) the [REDACTED].
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2. Intellectual property rights

(a) Trademarks

As of the Latest Practicable Date, our Group had registered the following
trademarks, which we consider to be material to our Group’s business:

No.

1

10

11

12

13

14

15

16

17

Trademark
MedSci

g Hr

g H fik
f e PR
T I 5
ek 25
ERIHIA

IMSL STATION

BIOON

..- Medsci Healthcare
2]
g 8 2

4 fi

MedSci HHT

Registered Owner
Shanghai MedSci
Shanghai MedSci
Shanghai MedSci
Shanghai MedSci
Shanghai MedSci
Shanghai MedSci
Shanghai MedSci
Shanghai MedSci
Shanghai MedSci
Shanghai Chungu
Shanghai Chungu
Shanghai MedSci
Shanghai MedSci
Shanghai MedSci
Shanghai MedSci
Shanghai MedSci

Shanghai MedSci

~1V-24 -

Place of Registration

PRC
PRC
PRC
PRC
PRC
PRC
PRC
PRC
PRC
PRC
PRC
Hong Kong
Hong Kong
Hong Kong
Hong Kong
Hong Kong

Hong Kong
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As of the Latest Practicable Date,

our Group has made applications to

register the following trademarks, which we consider to be material to our

Group’s business:

No. Trademark Applicant
1 R Shanghai MedSci
2 BIOON Shanghai Chungu

(b) Patents

Place of Application Date
Application Class (dd/mm/yyyy)
PRC 1035 14/04/2021

PRC 3*5°9 11/03/2021

As of the Latest Practicable Date, our Group had registered the following

patent, which we consider to be material

No.  Title

A digital experience
distribution technology
and an audio-optical
method to assist in the
treatment of sleep-related
disorders (%7 B 8 i £
fl DA B I Bl 0 e MR
PRI TT )

to our Group’ business:

Place of
Registered Owner Registration Patent Number
Shanghai MedSci  PRC 202111016852.6

As of the Latest Practicable Date, our Group had made applications for the
following patents, which we consider to be material to our Group’s business:

No. Title

| A reminder method, system,
computer device for drug
administration (— 7 f &4 8 7

% RH - ARG

A recommended method, system,
terminal device and storage
medium for professional content
information (FENA(E L
B RS KSR RE

NE)

- IV-25 -

Registered Owner Place of Registration

Shanghai MedSci PRC

Shanghai MedSci PRC
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No. Title Registered Owner Place of Registration
3 A method, device, system and Shanghai MedSci PRC

medium for self-verifying the
publication and access of URLs
(—H B S RE AR URL
M- RE - REMANE)

4 A method and system for Shanghai MedSci PRC
determining the correlation
between adverse events and
medication (—HEA R H LRI 4
Bl 1 B 0 L R )

5 A method, device, system and Shanghai MedSci PRC
medium for desensitization and
reduction of electronic medical
records (— 7 ] o - FE I
BOARIEM TS - KE - REMN
H)
6 A name standardization and Shanghai MedSci PRC
specification processing method,
device, computer and storage

medium (%4 1 51 A A 6 5 2 )y
o BE SHER AT

7 A data acquisition method, device, Shanghai MedSci PRC
computer equipment and
storage medium (BLIFEERUY
%o B SR RS
H)

8 A method, system, device and Shanghai MedSci PRC
medium for creating patient
model based on virtual reality
(IR BB E I B E A ARy
o RE - RERNE)

9 A patient education system and Shanghai MedSci PRC
method (—HEEE T ARG L H
%)

10 A model training method, terminal ~ Shanghai MedSci PRC
device and storage medium (—
TR RIS ~ Ao i A
N E)
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11 A method, system, intelligent Shanghai MedSci PRC

mobile device and storage
medium for sleep management
(—REMERRE HT L - RE BE
BER AR E)

(c) Copyrights

As of the Latest Practicable Date, we had registered the following copyrights,
which we consider to be material to our Group’s business:

Registration
Registered Date
No. Copyright Version Registration Number Owner (dd/mm/yyyy)
1 Characteristics and 1.0 JE1EEF-2018-L-01084741  Shanghai  15/05/2018
implementation of MedSci
real-world study
(REH AP R
)
2 Statistical planning, 1.0 BIEEF-2018-L-01241787  Shanghai  14/12/2018
statistical strategies MedSci
and statistical methods
for clinical research
(KBTS My At a1
Fat R BT R )
3 Statistical analysis 1.0 JE fF 5 F-2018-L-01241786  Shanghai  14/12/2018
strategies for MedSci
real-world study
(B R B St
TR
4 Anidea of data mining in 1.0 B/ F-2018-L-01241785  Shanghai  14/12/2018
registration database MedSci
(B RO B0 e R 2 1
B
5 Concepts and 1.0 BIEEF-2018-L-01241784  Shanghai  14/12/2018
characteristics of MedSci

real-world study
(EEHRR RN SR
FiiEL)
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Registered Date

No. Copyright Version Registration Number Owner (dd/mm/yyyy)

6  Clinical research methods 1.0 JBIEEF-2019-A-01493910  Shanghai ~ 31/10/2019
and design for orphan MedSci
diseases (I 5t A B K
W5y ik B anf)

7 An innovative idea for 1.0 EEEF-2019-A-01493909  Shanghai ~ 31/10/2019
clinical research MedSci
(KA B 2 54)

8  Design of the 1.0 2 fF 5 F-2019-A-01493908  Shanghai ~ 31/10/2019
questionnaire survey MedSci
(o5 B )

9  Outline and application 1.0 BIEEF-2019-A-01493907  Shanghai ~ 31/10/2019
of pharmacoeconomics MedSci
(BEW B B
TE)

10 Establishment and 1.0 B F-2019-A-01493906  Shanghai ~ 31/10/2019
application of disease MedSci
risk scoring model
(BRI R AR T
SR

11 Clinical research design 1.0 B F-2019-A-01493905  Shanghai ~ 31/10/2019
protocol writing and MedSci
SPIRIT protocol
interpretation (Hfi Kt
et I F R B
SPIRIT 4 f# i)

12 Three steps and four 1.0 BIEEF-2019-A-01493904  Shanghai ~ 31/10/2019
levels of signal MedSci
pathway research
(Foa@sp M =25
=N

13 Quality by Design (QbD) 1 B F-2019-A-01493903  Shanghai ~ 31/10/2019
concept and its MedSci

application in clinical
research (E =R
71 (QbD) & L Ik
B IE )
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No. Copyright

14 Calculation of minimum
sample size in clinical

research ([ KB %

BUMEARRH)

15 Evaluation of real-world
study for
pharmacoeconomics
(LB DR R 2
AR

16 Logo for intelligent
clinical research data
management center
(B RE R IR B 7S B
O ER)

17 Logo II for intelligent
clinical research data
management center
(B RE R DT 7 Bk
R )

18  Logo III for intelligent
clinical research data
management center
(B RERR R O 7 Bk A
HDEERZ =)

19 Logo IV for intelligent
clinical research data
management center
(i RERR R O 7 Bk A
D a2 )

20 Project design of
transformational

medical research (#ft
DR

Version Registration Number

1.0

ETEEF-2019-A-01493902

EMEHF-2019-A-01493901

EMEEF-2020-F-01647622

B ME5F-2020-F-01647623

EMEHEF-2020-F-01647624

JEFEBF-2020-F-01647621

BB F-2020-A-01751124

- 1V-29 —

Registered
Owner

Shanghai
MedSci

Shanghai
MedSci

Shanghai
MedSci

Shanghai
MedSci

Shanghai
MedSci

Shanghai
MedSci

Shanghai
MedSci

Registration
Date

(dd/mm/yyyy)
31/10/2019

31/10/2019

30/04/2020

30/04/2020

30/04/2020

30/04/2020

21/08/2020
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No.

21

22

23

24

25

26

27

Copyright Version Registration Number
Statistical analysis 1.0 B IEEF-2020-A-01751123

strategies for
real-world study

(A E B M 45t
R

Analysis of clinical 1.0
benefits in clinical

research (Hfi KB HHY
i R 25 20T

Principles and methods of 1.0
data cleaning in
clinical research
(IR BF 7% oh B Ut
HI BT %)

Selection of statistical 1.0
ideas and methods
(et BB BT
iif3Ed)

Top-level design and 1.0
selection of innovative
directions for topics in
the field of
endocrinology (17
SRR TE R At B
A 7 1 1)

Six elements of clinical 1.0
research: PICOST
principle (Hfi KB
%%  PICOSTI5Al)

Types of clinical trials in 1.0
the field of oncology
(V2 SR B R St B
)

EfFg

EfFg

EIEBF-2020-A-01751120

EIFET

EfFEY

EfFET

- 1V-30 -

F-2020-A-01751122

F-2020-A-01751121

-2020-A-01751119

-2020-A-01751118

-2020-A-01751117

Registered
Owner

Shanghai
MedSci

Shanghai
MedSci

Shanghai
MedSci

Shanghai
MedSci

Shanghai
MedSci

Shanghai
MedSci

Shanghai
MedSci

Registration
Date

(dd/mm/yyyy)
21/08/2020

21/08/2020

21/08/2020

21/08/2020

21/08/2020

21/08/2020

21/08/2020
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No.

28

29

30

31

32

33

34

Copyright

Types of clinical research 1.0

design and evidence
level of evidence-based

medicine (Hfi K BF% 3T

TR B R
)

Bias and bias control in
clinical research
(B R B 7% o i i £ 5
fi far e 1)

An idea for subgroup
analysis in clinical

studies (Ff KD%Y
SAT )

%Pﬂ%

Features and benefits of
registry-based
randomized controlled
trials (RRCT)

(R TVR R0 R 1)
H BB (RRCT)
A AT A A G B0 )

Value and design
highlights of
single-arm clinical
research (LB A D5

F) 08 (L B o )

Patient-centered medical
strategy (LA B0
i)

Selection, submission,
and response letter of
clinical manuscripts
(FRK R (T ~
R ATIE L)

1.0

1.0

Version Registration Number

EFBF-2020-A-01751116

JETEBF-2020-A-01751115

ETEBF-2020-A-01751114

D

EIEBF-2020-A-01751113

JETF%F-2020-A-01751112

JETFBF-2020-A-01751111

EIEEF-2020-A-01751126

~IV-31 -

Registered
Owner

Shanghai
MedSci

Shanghai
MedSci

Shanghai
MedSci

Shanghai
MedSci

Shanghai
MedSci

Shanghai
MedSci

Shanghai
MedSci

Registration
Date

(dd/mm/yyyy)
21/08/2020

21/08/2020

21/08/2020

21/08/2020

21/08/2020

21/08/2020

21/08/2020
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No.

35

36

37

38

39

40

41

42

Copyright Version Registration Number

Clinical application of 1.0
propensity score
matching statistical
method ({1 7F43 I
Bt T 7 1% B B PR JE D)

Application of medical 1.0
big data in the field of
rheumatology
(& R BRI
HH )

An idea of data mining in 1.0
registration database

(BB B
B
Application of 1.0

competitive risk
models (i3 EBR A
Y& )

Treatment of non-linear 1.0
independent variables
in regression modeling
(PSR R
FREEH)

Regression, calibration 1.0
and subgroup analysis
in clinical research
(BRI BF 7% o B [ i
PR B A )

Regression model 1.0
analysis and regression
diagnosis ([7IBHELRL 7
i 5 ] )

Statistical methods for 1.0
instrumental variables
in real-world study

(HEHAPEF TR
BEGENE)

JETFB%-2020-A-01751125

JETF%F-2020-A-01751127

JEFFB5-2020-A-01751128

B IEBF-2020-A-01751129

JETEBF-2020-A-01751130

EMEE F-2020-A-01751131

E1EEF-2020-A-01751132

JEFEBF-2020-A-01751133

~IV-32 -

Registered
Owner

Shanghai
MedSci

Shanghai
MedSci

Shanghai
MedSci

Shanghai
MedSci

Shanghai
MedSci

Shanghai
MedSci

Shanghai
MedSci

Shanghai
MedSci

Registration
Date

(dd/mm/yyyy)
21/08/2020

21/08/2020

21/08/2020

21/08/2020

21/08/2020

21/08/2020

21/08/2020

21/08/2020
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No.

43

44

45

46

47

48

49

50

Copyright

Planning of evidence
chain for
post-marketing clinical

research (. i & i & B
fikogi4 Li0gsh 1)

Key points for clinical
translation of
biomarkers (¥
LR A2 )

Trends in clinical
research design in the
field of oncology (M
SRR B St 3

Advanced course on
disease prognostic
scoring models (JEHF A
BN ERRR)

Prognostic modeling and
interpretation of
TRIPOD protocols
(PRI T 05 1 20 e o7
TRIPODH i f# )

Design highlights for
ophthalmology
randomized controlled
clinical research (HRF}

St R B A 2 it
)

Specification and
compiling highlights
for ophthalmology
observational clinical
research reports (IRFH
BUEIEBR R DT 155 B
ML)

Xiaoyang Mianmian

(/NEIRIR)

Version Registration Number

1.0

1.0

1.0

1.0

JETEBF-2020-A-01751134

JETF5%-2020-A-01751135

JETF%5-2020-A-01751136

EIEEF-2020-A-01751137

JEFEBF-2020-A-01751138

JETEBF-2020-A-01751139

JETEBF-2020-A-01751140

B /B F-2021-F-00244673

- I1V-33 -

Registered
Owner

Shanghai
MedSci

Shanghai
MedSci

Shanghai
MedSci

Shanghai
MedSci

Shanghai
MedSci

Shanghai
MedSci

Shanghai
MedSci

Shanghai
MedSci

Registration
Date

(dd/mm/yyyy)
21/08/2020

21/08/2020

21/08/2020

21/08/2020

21/08/2020

21/08/2020

21/08/2020
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Registration
Registered Date

No. Copyright Version Registration Number Owner (dd/mm/yyyy)

51 MedSci centralized data 1.0 2022SR1071718 Shanghai ~ 10/08/2022
mobile transcription MedSci
platform (HH7 0L
R BT )

52 MedSci doctor virtual 1.0 20228R 1206972 Shanghai ~ 19/08/2022
clinic platform (fff i & MedSci
HIREES RO R)

53 MedSci accurate reach 1.0 2022SR1195016 Shanghai ~ 19/08/2022
platform for doctors’ MedSci
academic content (T
L BRI T AR e
T4)

(d) Domain names

As of the Latest Practicable Date, we owned the following domain names,
which we consider to be material to our Group’s business:

Expiry Date

No. Domain Name Registered Owner (dd/mm/yyyy)
1 idrugsafety.cn Shanghai MedSci 31/05/2023
2 bioon.com Shanghai Chungu 18/04/2024
3 medscihealthcare.cn Shanghai MedSci 08/10/2023
4 biodic.cn Shanghai Chungu 21/02/2024
5 medsci.cn Shanghai MedSci 28/08/2027
6 bioon.com.cn Shanghai Chungu 08/04/2023

Save as disclosed above, as of the Latest Practicable Date, there were no other
intellectual property rights which were material to our business.
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C.

FURTHER INFORMATION ABOUT OUR DIRECTORS

Particulars of Directors’ service contracts and appointment letters
Executive Directors

Each of our executive Directors has entered into a service contract with our
Company. Pursuant to their respective service contracts, they agreed to act as
executive Directors for an initial term of three years commencing from the date of
appointment. Either party has the right to give not less than three months’ written
notice to terminate the agreement. The appointment of the executive Directors are
subject to the provisions of retirement and rotation of Directors under the
Articles.

Non-executive Directors and Independent non-executive Directors

Each of our non-executive Directors and independent non-executive
Directors has entered into a service contract and an appointment letter,
respectively, with our Company. The initial term of their appointment shall be
three years from the date of appointment (for non-executive Directors) and from
the date of this Document (for independent non-executive Directors), and may be
terminated by either party giving to the other not less than three months’ prior
notice in writing. Under their respective service contracts or appointment letters,
each of the independent non-executive Directors will receive a fixed Directors’ fee
while non-executive Directors are not entitled to any remuneration. The
appointments of the non-executive Directors and independent non-executive
Directors are subject to the provisions of retirement and rotation of Directors
under the Articles.

Details of our Company’s remuneration policy are described in “Directors
and Senior Management — Remuneration of Directors and Senior Management”.

Remuneration of Directors

(1) Remuneration and benefits in kind of approximately RMB2.12 million,
RMB2.17 million, RMB2.61 million and RMB1.39 million in aggregate were
paid by our Group to our Directors in respect of the years ended December
31, 2019, 2020 and 2021 and the five months ended May 31, 2022,
respectively.

(2) Under the arrangements currently in force, our Directors are entitled to
receive remuneration and benefits in kind which, for the year ending
December 31, 2022, is expected to be approximately RMB3.5 million in
aggregate (excluding any discretionary bonus).

- IV-35 -



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT
THE INFORMATION MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED
“WARNING” ON THE COVER OF THIS DOCUMENT.

APPENDIX IV STATUTORY AND GENERAL INFORMATION

(3) None of our Directors has or is proposed to have a service contract with our
Company other than contracts expiring or determinable by the employer
within one year without the payment of compensation (other than statutory
compensation).

3. Disclosure of interests

Interests and short positions of our Directors in the share capital of our Company
and its associated corporations following completion of the [ REDACTED]

Immediately following completion of the [REDACTED] and the
[REDACTED] (assuming the [REDACTED] is not exercised), the interests
and/or short positions (as applicable) of our Directors and chief executives in the
shares, underlying shares and debentures of our Company and its associated
corporations (within the meaning of Part XV of the SFO), which will have to be
notified to our Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests and/or short positions (as applicable)
which he is taken or deemed to have under such provisions of the SFO), or which
will be required, pursuant to section 352 of the SFO, to be recorded in the register
referred to therein, or which will be required, pursuant to the Model Code for
Securities Transactions by Directors of Listed Companies contained in the Listing
Rules, to be notified to our Company and the Stock Exchange, will be as follows:

(a) Interest in Shares of our Company

Number of Approximate

Shares/ percentage of

underlying Shares  shareholding in our

upon the Company upon the

completion of the completion of the

[REDACTED] [REDACTED]

Name of Director Capacity/ and the and the

or chief executive

Dr. Li

Dr. Zhang

Nature of interest

Interest in a controlled
corporation

Interest of spouse

Interest in a controlled
corporation

Interest in a controlled
corporation

Interest of spouse
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Notes:

)]
(2

3)

“

The letter “L” denotes the person’s long position in the Shares.

The table above is calculated on the basis that a total of [REDACTED] Shares will
be in issue immediately after completion of the [REDACTED] and the
[REDACTED] (assuming the [REDACTED] is not exercised and that all of the
Preferred Shares have been converted into the Shares on a one-to-one basis).

Microhealth Limited is wholly owned by Dr. Li and will beneficially hold
[REDACTED] Shares upon the completion of the [REDACTED] and the
[REDACTED]. By virtue of the SFO, Dr. Li is deemed to be interested in the
Shares held by Microhealth Limited. As Dr. Zhang is the spouse of Dr. Li, Dr. Li
is deemed to be interested in the Shares in which Dr. Zhang is interested by virtue
of the SFO, being [REDACTED] Shares upon the completion of the
[REDACTED] and the [REDACTED].

Dtx Health Limited is wholly owned by Dr. Zhang and will beneficially hold
[REDACTED] Shares upon the completion of the [REDACTED] and the
[REDACTED]. By virtue of the SFO, Dr. Zhang is deemed to be interested in
the Shares held by Dtx Health Limited. As Dr. Li is the spouse of Dr. Zhang, Dr.
Zhang is deemed to be interested in the Shares in which Dr. Li is interested by
virtue of the SFO, being [REDACTED] Shares upon the completion of the
[REDACTED] and the [REDACTED]. Meilong Limited is one of our Employee
Equity Incentive Platforms, which is held as to approximately 44.67% by Dr.
Zhang (including approximately 2.58% held through Dtx Health Limited) as of
the Latest Practicable Date, and will beneficially hold [REDACTED] Shares upon
the completion of the [REDACTED] and the [REDACTED)]. By virtue of the
SFO, Dr. Zhang is deemed to be interested in the Shares held by Meilong Limited.

(b) Interest in shares of our Company’s associated corporations
Approximate
Name of percentage of
Director Amount of interest in the
or chief Capacity/Nature of Associated registered associated
executive interest corporations capital corporation
(RMB)
Dr. Li Beneficial interest Shanghai MedSci [REDACTED] [REDACTED]
Interest of spouse Shanghai MedSci ~ [REDACTED]""” [REDACTED]
Interest of spouse Hefei Kang’en [REDACTED]Y [REDACTED]
Dr. Zhang  Beneficial interest Shanghai MedSci [REDACTED] [REDACTED]
Interest in a controlled  Shanghai MedSci ~ [REDACTED]® [REDACTED]
corporation
Interest of spouse Shanghai MedSci ~ [REDACTED]® [REDACTED]
Beneficial interest Hefei Kang’en [REDACTED] [REDACTED]
Mr. Hu Interest in a controlled  Shanghai MedSci [REDACTED]® [REDACTED]
Xubo corporation
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Notes:

(1) As Dr. Zhang is the spouse of Dr. Li, Dr. Li is deemed to be interested in the
registered capital of Shanghai MedSci and Hefei Kang’en held by Dr. Zhang by
virtue of the SFO.

(2) Meilong Investment, which is held as to approximately 44.67% by Dr. Zhang
(including approximately 2.58% held through Dtx Health Limited) as of the
Latest Practicable Date, holds RMB[REDACTED] registered capital of Shanghai
MedSci, in which Dr. Zhang is deemed to be interested by virtue of the SFO.

(3) As Dr. Li is the spouse of Dr. Zhang, Dr. Zhang is deemed to be interested in the
registered capital of Shanghai MedSci held by Dr. Li by virtue of the SFO, being
RMB[REDACTED].

(4) Qiming Ronghe holds RMB[REDACTED] registered capital of Shanghai MedSci,
and its general partner is Suzhou Qicheng. Suzhou Qicheng’s general partner is
Shanghai Qichang, which is held as to 50% by Mr. Hu Xubo. Therefore, Mr. Hu
Xubo is deemed to be interested in the registered capital of Shanghai MedSci held
by Qiming Ronghe by virtue of the SFO.

Suzhou Qisi holds RMB[REDACTED] registered capital of Shanghai MedSci, and
its general partner is Beijing Qiyao. Beijing Qiyao’s general partner is Suzhou
Qiman, which is held as to 50% by Mr. Hu Xubo. Therefore, Mr. Hu Xubo is
deemed to be interested in the registered capital of Shanghai MedSci held by
Suzhou Qisi by virtue of the SFO.

Interests and short positions discloseable under Divisions 2 and 3 of Part XV of the
SFO

For information on the persons who will, immediately following the
completion of the [REDACTED] and the [REDACTED], have or be deemed or
taken to have beneficial interests or short positions in our Shares or underlying
shares which would fall to be disclosed to our Company under the provisions of 2
and 3 of Part XV of the SFO, or directly or indirectly be interested in 10% or
more of the nominal value of any class of share capital carrying rights to vote in
all circumstances at general meetings of any member of our Group, see
“Substantial Shareholders”.

Save as set out above, as of the Latest Practicable Date, our Directors were not
aware of any persons who would, immediately following the completion of the
[REDACTED] and the [REDACTED], be interested, directly or indirectly, in 10% or
more of the nominal of any class of share capital carrying rights to vote in all
circumstances at general meetings of any member of our Group or had option in
respect of such capital.

- IV-38 -



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT
THE INFORMATION MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED
“WARNING” ON THE COVER OF THIS DOCUMENT.

APPENDIX IV STATUTORY AND GENERAL INFORMATION

4. Disclaimers

(1

(2)

(3)

(4)

(5)

(6)

13

Save as disclosed in “— C. Further Information about Our Directors — 1.
Particulars of Directors’ service contracts and appointment letters” in this
Appendix above, there are no existing or proposed service contracts
(excluding contracts expiring or determinable by the employer within one
year without payment of compensation (other than statutory compensation))
between the Directors and any member of our Group;

Save as disclosed in “History, Reorganization and Corporate Structure —
Major Acquisitions, Disposals and Mergers”, none of the Directors or the
experts named in “— E. Other Information — 5. Consents of experts” below
has any direct or indirect interest in the promotion of, or in any assets which
have been, within the two years immediately preceding the date of this
Document, acquired or disposed of by or leased to any member of our
Group, or are proposed to be acquired or disposed of by or leased to any
member of our Group;

No commissions, discounts, brokerages or other special terms have been
granted in connection with the issue or sale of any Shares in or debentures of
our Company within the two years ended on the date of this Document;

None of the Directors is materially interested in any contract or arrangement
subsisting at the date of this Document which is significant in relation to the
business of our Group taken as a whole;

Save as disclosed in “Substantial Shareholders” and without taking account
of any Shares which may be taken up under the [REDACTED] and allotted,
so far as is known to any Director or chief executive of our Company, no
other person (other than a Director or chief executive of our Company) will,
immediately following completion of the [REDACTED] and the
[REDACTED], have interests or short positions in the Shares and
underlying Shares which would fall to be disclosed to our Company and
the Stock Exchange under the provisions of Divisions 2 and 3 of Part XV of
the SFO or (not being a member of the Group), be interested, directly or
indirectly, in 10% or more of the nominal value of any class of share capital
carrying rights to vote in all circumstances at general meetings of any
member of our Group; and

113

Save as disclosed in “— C. Further Information about Our Directors — 3.
Disclosure of interests” in this Appendix above, none of the Directors or
chief executive of our Company has any interests or short positions in the
Shares, underlying shares or debentures of our Company or its associated
corporations (within the meaning of Part XV of the SFO) which will have to
be notified to our Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests and short positions which he
is taken or deemed to have under such provisions of the SFO) or which will
be required, pursuant to section 352 of the SFO, to be entered into the
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register referred to therein, or will be required, pursuant to the Model Code
for Securities Transaction by Directors of Listed Issuers, to be notified to our
Company and the Stock Exchange once the Shares are [REDACTED]
thereon.

D. EQUITY INCENTIVE PLAN

On September 20, 2020, the shareholders of Shanghai MedSci approved the Previous
Plan, the purposes of which are to attract, motivate, retain and reward the directors,
officers and employees of our Group. Shanghai MedSci awarded its shares to selected
participants on January 1, 2021 pursuant to the Previous Plan, and the award shares are
held by Shanghai Meiyue and Meilong Investment, which are our former employee equity
incentive platforms. All grants of award shares in Shanghai MedSci under the Previous Plan
were completed.

On April 20, 2022, our Company adopted the Equity Incentive Plan, which replaced
the Previous Plan and the award shares of Shanghai MedSci granted under Previous Plan
shall be replaced and superseded by award Shares of the Company granted under the Equity
Incentive Plan. The vesting schedule and other key terms of the Equity Incentive Plan
mirrored those of the Previous Plan, and the shareholders of Shanghai MedSci have agreed
to terminate the Previous Plan. Shares awarded to the selected participants pursuant to the
Equity Incentive Plan are held by the Employee Equity Incentive Platforms, which are
Meiyue Limited and Meilong Limited, holding 836,978 Shares and 484,331 Shares in our
Company, respectively, as of the Latest Practicable Date (to be adjusted to [REDACTED]
Shares and [REDACTED] Shares, respectively, upon the [REDACTED]). The shareholding
structures of Meiyue Limited and Meilong Limited reflected the shareholding by the
selected participants in Shanghai Meiyue and Meilong Investment, respectively. For the
details of the Employee Equity Incentive Platforms, see “History, Reorganization and
Corporate Structure — Equity Incentive Plan”.

The following is a summary of the principal terms of the Equity Incentive Plan. The
terms of the Equity Incentive Plan are not subject to the provisions of Chapter 17 of the
Listing Rules as they do not involve the grant of options by our Company after the
[REDACTED] and all Shares underlying these awards had been issued. All grants of award
Shares of the Company have been completed as of the Latest Practicable Date.

Purposes of the Equity Incentive Plan

The purpose of the Equity Incentive Plan is to attract and retain talents to
facilitate our long-term development.

Eligibility

The directors (excluding independent non-executive directors), senior
management and employees of the Group, whom the Board consider as appropriate
(the “Participants”) shall be eligible to participant the Equity Incentive Plan.
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Administration of the Equity Incentive Plan

The Equity Incentive Plan shall be subject to the administration of the Board in
accordance with the plan rules thereof. The Board may amend, suspend or terminate
the Equity Incentive Plan. The decision of the Board with respect to any matter arising
under the Equity Incentive Plan (including the interpretation of any provision) shall be
final and binding.

Grant of Awards and Voting Rights

Ma Yangin (J5%i7r) is the sole director of Meilong Limited. Thus, in effect, all
management powers over Meilong Limited and voting rights held by Meilong Limited
in the Company reside with Ma Yanqin. Wu Zhihua (52 %) is the sole director of
Meiyue Limited. Thus, in effect, all management powers over Meiyue Limited and
voting rights held by Meiyue Limited in the Company reside with Wu Zhihua.

All grants under the Equity Incentive Plan were completed. All Participants do
not have any voting rights in our Company. The Participants will be granted awards in
the form of economic interest in the Employee Equity Incentive Platforms conditional
upon certain vesting conditions as specified in the Equity Incentive Plan.

Restriction on Disposal

The economic interests shall be realized through disposal of the awarded Shares
by the relevant Employee Equity Incentive Platforms, which is not allowed until the
[REDACTED], after which the economic interest of no more than 20% of the Shares
underlying the award to a Participant could be realized per year.

Details of the Awards under the Equity Incentive Plan

As of the Latest Practicable Date, 836,978 Shares (to be adjusted to
[REDACTED] Shares upon the [REDACTED]) had been issued to Meiyue Limited
and 484,331 Shares (to be adjusted to [REDACTED] Shares upon the [REDACTED)])
had been issued to Meilong Limited, with interest attributable to (a) two Directors,
and (b) 60 other employees of our Group through their respective Employee Equity
Incentive Platforms, representing approximately [REDACTED] of the issued share
capital of our Company upon the completion of the [REDACTED] and the
[REDACTED] (assuming that the [REDACTED] is not exercised). The Participants
made capital contributions to and hence hold economic interests in the Employee
Equity Incentive Platforms, which in turn hold economic interests in the Company.
Hence, the Participants hold indirect economic interests in the Shares issued and
awarded under the Equity Incentive Plan.
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The following table sets out the number of underlying shares corresponding to the
interests in the relevant Employee Equity Incentive Platforms.

Approximate
percentage of  Approximate number
interest in the  of underlying Shares/
relevant Employee  equity interests

Position held Relevant employee Equity Incentive  upon the
Name of Participants within our Group incentive platform Platform [REDACTED]
Directors
Dr. Zhang Executive Director Meiyue Limited 12.69%  [REDACTED]
and chairman of Shares
the Board Meilong Limited 44.67%" [REDACTED]
Shares
Mr. Wang Shuai Executive Director Meiyue Limited 14.95% [REDACTED]
(T firy and vice president Shares
Other employees and — Meiyue Limited 72.36%  [REDACTED]
Participants, who are Shares
not our directors, Meilong Limited 55.33%  [REDACTED]
chief executive, or Shares

connected person

Note:

(1)  This included approximately 2.58% interests in Meilong Limited held by Dr. Zhang through
Dtx Health Limited as of the Latest Practicable Date.

OTHER INFORMATION
1. [Estate duty

Our Directors have been advised that no material liability for estate duty is likely
to fall on our Company or any of our subsidiaries.

2. Litigation

So far as our Directors are aware, no litigation or claim of material importance is
pending or threatened against any member of our Group.

3. Joint Sponsors

The Joint Sponsors have made an [REDACTED] on our behalf to the Stock
Exchange for the [REDACTED] of, and permission to deal in, the Shares in issue and
the Shares to be issued pursuant to the [REDACTED] (including any Shares which
may fall to be issued pursuant to the exercise of the [REDACTED]).

The Joint Sponsors satisfy the independence criteria applicable to sponsors set out

in Rule 3A.07 of the Listing Rules. Each of the Joint Sponsors will receive a fee of
USS[REDACTED] for acting as a sponsor for the [REDACTED].
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4. No Material Adverse Change

The Directors confirm that there has been no material change in the financial or
trading position or prospects of our Group since May 31, 2022 (being the date to which
the latest audited consolidated financial statements of our Group were prepared).

5. Consents of experts

The following experts have each given and have not withdrawn their respective
written consents to the issue of this Document with copies of their reports, letters,
opinions or summaries of opinions (as the case may be) and the references to their
names included herein in the form and context in which they are respectively included:

Name
China International Capital

Corporation Hong Kong
Securities Limited

Macquarie Capital Limited

Commerce & Finance Law
Offices

Ogier
Ernst & Young

Frost & Sullivan (Beijing) Inc.,
Shanghai Branch Co.

Qualification

A licensed corporation under the SFO for
type 1 (dealing in securities), type 2 (dealing
in futures contracts), type 4 (advising on
securities), type 5 (advising on future
contracts) and type 6 (advising on corporate
finance) of the regulated activities as defined
under the SFO

A licensed corporation under the SFO for
type 1 (dealing in securities), type 4 (advising
on securities), type 6 (advising on corporate
finance) and type 7 (providing automated
trading services) of the regulated activities as
defined under the SFO

Qualified PRC Lawyers

Cayman Islands attorneys-at-law

Certified Public Accountants
Registered Public Interest Entity Auditor

Industry consultant

As of the Latest Practicable Date, none of the experts named above has any
shareholding in any member of our Group or the right (whether legally enforceable or
not) to subscribe for, or to nominate persons to subscribe for securities, in any member

of our Group.
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6.

Binding effect

This Document shall have the effect, if an application is made in pursuance

hereof, of rendering all persons concerned bound by all the provisions (other than the
penal provisions) of sections 44A and 44B of the Companies (Winding Up and
Miscellaneous Provisions) Ordinance so far as applicable.

7.

Bilingual document

The English language and Chinese language versions of this Document are being

published separately in reliance upon the exemption provided by section 4 of the
Companies (Exemption of Companies and Prospectuses from Compliance with
Provisions) Notice (Chapter 32L of the Laws of Hong Kong).

8.

Preliminary expenses

Our Company did not incur any material preliminary expenses.
Taxation of holders of Shares

(a) Hong Kong

The sale, purchase and transfer of shares registered with our Hong Kong
register of members will be subject to Hong Kong stamp duty. The stamp duty is
currently set at a total rate of 0.26% of the greater of the consideration for, or the
value of, shares transferred, with 0.13% payable by each of the buyer and the
seller. Profits from dealings in the shares arising in or derived from Hong Kong
may also be subject to Hong Kong profits tax.

(b) Cayman Islands

No stamp duty is payable in the Cayman Islands on transfers of shares in our
Company save for those which hold interests in land in the Cayman Islands.

(¢) People’s Republic of China

We may be treated as a PRC resident enterprise for PRC enterprise income
tax purposes. In that case, distributions to our Shareholders may be subject to
PRC withholding tax and gains from dispositions of our Shares may be subject to
PRC tax. See “Risk Factors — Risks Relating to Doing Business in China — You
may be subject to PRC income tax on dividends from us or on any gain realized
on the transfer of our Shares.”
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10.

(d) Consultation with professional advisors

Potential [REDACTED] in the [REDACTED] are urged to consult their

professional tax advisors if they are in any doubt as to the taxation implications of
subscribing for, purchasing, holding or disposing of, and [REDACTED] in our
Shares (or exercising rights attached to them). None of our Company, our
Directors or the other parties involved in the [REDACTED] accept responsibility
for any tax effects on, or liabilities of, any person, resulting from the subscription,
purchase, holding or disposal of, dealing in or the exercise of any rights in relation
to our Shares.

Other disclaimers

(a)

(b)

(c)

(d)

(e)

Save as disclosed in “History, Reorganization and Corporate Structure” and
in this section, within the two years immediately preceding the date of this
Document:

(i) no share or loan capital or debenture of our Company or any of our
subsidiaries has been issued or agreed to be issued or is proposed to be
issued for cash or as fully or partly paid other than in cash or otherwise;
and

(i1) no commissions, discounts, brokerages or other special terms have been
granted, have been paid or are payable in connection with the issue or
sale of any share or loan capital of our Company or any of its
subsidiaries by our Company for subscribing or agreeing to subscribe,
or procuring or agreeing to procure subscriptions, for any shares in or
debentures of our Company or any of our subsidiaries.

We do not have any promoter. No cash, securities or other benefit has been
paid, allotted or given nor are any proposed to be paid, allotted or given to
any promoters in connection with the [REDACTED] and the related
transactions described in this Document.

There are no founder, management or deferred shares in our Company or
any of our subsidiaries.

No share or loan capital or debenture of our Company or any of our
subsidiaries is under option or is agreed conditionally or unconditionally to
be put under option.

Our Group does not have any outstanding debentures nor any convertible
debt securities.
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(f) Our Directors confirm that:

(1) there is no arrangement under which future dividends are waived or
agreed to be waived; and

(i1) there has not been any interruption in the business of our Group which
may have or has had a significant effect on the financial position of our
Group in the 12 months preceding the date of this Document.

(g) The principal register of members of our Company will be maintained in the
Cayman Islands by our [REDACTED)]. Unless the Directors otherwise agree,
all transfer and other documents of title of Shares must be lodged for
registration with and registered by our [REDACTED].

(h) All necessary arrangements have been made to enable the securities to be
admitted into CCASS for clearing and settlement.

(i) No company within our Group is presently listed on any stock exchange or
traded on any trading system.
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