Notes to the Consolidated Financial Statements

iR e M B HRRMEE

For the year ended 31 December 2022 & Z"Z-""F+_F=+—HIFE

16. EMPLOYEES' EMOLUMENTS

The five individuals with the highest emoluments in the Group
included four (2021: four) Directors of the Company for the
year, details of whose emoluments are included in Note 15. The
emoluments of the remaining one (2021: one) individual are as
follows:

16.

EEME

REEER AEEZALRSHMAL
BENEG (CE-Z—F . [W4a) AAFE
B HEMEIBE N 15 Hig—% (=
T —F %) ALZMEN T

2022 2021

—E-CF B

HK$'000 HK$'000

FET FAT

Salaries and other benefits e REMET 1,300 2,358
Contributions to retirement BRIRBEHET TR

benefits scheme 18 18

1,318 2,376

The emoluments of one (2021: one) individual with the highest
emolument is within the following band:

—% (CE—F ! —R)RsHATZH
ENFTIIEER :

2022 2021

Emoluments band [l —E-=—f&F —T——
No. of No. of
individuals individuals
AE A#
HK$1,000,001 to HK$ 1,500,000 1,000,001 7t £ 1,500,000 7T 1 -
HK$2,000,001 to HK$2,500,000 2,000,001 75 £ 2,500,000 75 - 1
1 1

During both years, no emolument was paid by the Group to the
above-mentioned individuals as an inducement to join or upon
joining the Group or as compensation for loss of office.

RWEFEER > FEBBER LRATZ
RS LRSI EMARERHMA
Ry ol 1E 23 BERRL AR 8 o
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For the year ended 31 December 2022 HE-Z - "F+_"HA=+—HItFE

17. EARNINGS PER SHARE 17. EREF
The calculation of the basic earnings per share attributable to BNBHEEANEEEREABATLZTY]
the owners of the Company is based on the following data: R E
2022 2021
—E=-= —E-—F
HK$'000 HK$'000
FEx FAET
Earnings: BH
Profit for the year attributable to owners  FBLUGTEEREARFIZ
of the Company for the purpose of NABVEB ANEIEERRET
calculating basic earnings per share 250,227 267,895
Number of shares
i & R
‘000 ‘000
The T B
Number of shares: Rin&E :
Weighted average number of ordinary BLUEESRERRHZ
shares for the purpose of calculating ZimR NI
basic earnings per share 5,280,232 4,000,000
The weighted average number of ordinary shares for the BUGESRERRN 2 EBRMETEH
purpose of basic earnings per share has not been adjusted for BUAMNKR ST _FHA+—HE&ETZ
rights issue that took place on 11 April 2022 because there is no HEEEHBE RRRWEAN TR
bonus element.
For the year ended 31 December 2022 and 31 December 2021, BHE_Z-__F+-A=+—HBHKRZZ
the diluted and basic earnings per share are the same as the ——F+ZA=1+—HULEFE SKE#EE
convertible bonds are anti-dilutive to the earnings per share. BAHASRKREARBRAMER L5 AKR A KR

RESHERENAERBEER-
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19.

Notes to the Consolidated Financial Statements

DIVIDEND

The Directors do not recommend the payment of a final
dividend for both years.

PROPERTY, PLANT AND EQUIPMENT

nV-F
For the year ended 31 December 2022 %

18. HQI%\

=i ——

BB R M

F+-A=+—HLFE

EETEZNZMEFEIRGTRARE

19. ME - -BERRZE

Leasehold Computer Furniture Motor
improvements  equipment  and fixtures vehicles Property Total
HEMERE ERE GAREE pa: mE aft
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TERT TERT FERT FERT FERT FERT
COST D%
At 1 January 2021 RZEZ—5—HA—H 1,535 7,556 1,949 2,740 130,000 143,780
Exchange adjustment ERRE - 34 4 29 - 67
At 31 December 2021 and RIBZ-E+ZA=+—-AK
1 January 2022 R_E-_"&—-F—H 1,535 7,590 1,953 2,769 130,000 143,847
Additions HE - - - 490 - 490
Written-off ] (287) (2,985) (525) - - (3797)
Exchange adjustment ERRE - () (12) (96) - (113)
At 31 December 2022 RIEZ“HF+-A=+—H 1,248 4,600 1416 3,163 130,000 140,427
ACCUMULATED DEPRECIATION E3tiERRE
AND IMPAIRMENT
At 1 January 2021 RIEZ—%—F—H 1,495 6,266 1,806 2,270 76,883 88,720
Provided for the year FEEE 40 222 38 235 4,357 4,892
Exchange adjustment ERRE - 4 2 18 - 2
At 31 December 2021 and RIEZ—F+ZA=1+—-0BkK
at 1 January 2022 iy = R 1,535 6,492 1,846 2,523 81,240 93,636
Provided for the year FEEE - 67 25 306 4,350 4,748
Written-off HisH (287) (2,083) (525) (37) - (2,902
Exchange adjustment ERRE - 11 39 (53) (@) (44)
At 31 December 2022 RZEZZF+-A=+—H 1,248 4,517 1,385 2,739 85,549 95,438
CARRYING AMOUNTS REfE
At 31 December 2022 RIEZZHF+"HA=+—H S 83 31 424 44,451 44,989
At 31 December 2021 RZB-—F+-A=+-H = 1,098 107 246 48,760 50,211

Depreciation is provided using the straight-line method at the

following rates per annum:

Leasehold improvements 20% — 33'/3% or lease term,
whichever is shorter

Computer equipment 20% - 50%
Furniture and fixtures 20% — 40%
Motor vehicles 20% — 30%
Property 3%

TENBERERUTERSHE

HEYEE

Bk E
R EEE
AE
LS

35

20% — 33'/3% 3% 2 HA
UABREE R %)
20% — 50%
20% — 40%
20% — 30%

3%
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Notes to the Consolidated Financial Statements

iR MEERR M

For the year ended 31 December 2022 HE-Z - "F+_"HA=+—HItFE

20. INVESTMENT PROPERTIES

20. IREME

HK$'000

FHT

At 1 January 2021 N2 —F—F—H 2,368,672

Fair value change N EED) 442,760

Exchange adjustment b 25 22 79,698
Reclassified to assets held for sale EMOBEEREHEERE W232)

(Note 32) (354,211)
At 31 December 2021 RIE2EZ—-—F+ZA=+—H 2,536,919
Addition for the year FEAIE N 171,156
Transfer from properties for sale HAFEYE 945,559
Reclassified from assets held for sale B EHESESHNE WWat32)

(Note 32) 354,211
Fair value change //_\\IFTE A5 467,131
Exchange adjustment bE A (254,054)
At 31 December 2022 RIB_Z_F+"A=+—H 4,220,922

All of the Group's property interests held under operating
leases to earn rentals or for capital appreciation purposes are
measured using the fair value model and are classified and
accounted for as investment properties.

Investment properties comprise of (a) commercial units and car
parking spaces located in Beijing, the PRC and (b) commercial
units and car parking spaces located in Zhanjiang, the PRC.

During the year ended 31 December 2022, the Company has
changed the intention for part of the properties for sale to rental
purpose with an amount of HK$945,559,000 and transferred to
investment properties.

RNEEERBEEEEFFEURNRES N
EXREENYEEDIRBATERNAG
2> URDBA/RARIREYE -

REVESFE@QUNPREIER ZEEEAL
KB RO PEE I EmEENRE

i o

REE_ZE__&+_BA=+—HILE
B> AABERBATENENBERNLS
H7H > £2EA945,559,00058 7 0 I8 A %
ER/E
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Notes to the Consolidated Financial Statements

iR e M B HRRMEE

For the year ended 31 December 2022 & Z"Z-""F+_F=+—HIFE

20. INVESTMENT PROPERTIES (Continued)

Property-located in Beijing, the PRC
(Reclassified from asset held for sale during
2022)

The fair values of the Group's investment properties at 31
December 2022 have been determined based on a valuation
carried out on that day by Roma Appraisals Limited (2021:
Masterpiece Valuation Advisory Limited), an independent
qualified professional valuer that is not connected with the
Group.

The fair value was determined based on the “Direct Comparison
Method”, where the value is assessed by assuming sale in their
existing states with the benefit of vacant possession and by
making reference to comparable sales evidence as available in
the relevant market.

Property-located in Zhanjiang, the PRC

The fair values of the Group's investment properties at 31
December 2022 have been determined based on a valuation
carried out on that day by Roma Appraisals Limited (2021: Jones
Lang LaSalle Corporate Appraisal and Advisory Limited), an
independent qualified professional valuer that is not connected
with the Group.

The fair value was determined based on the “Residual Method”,
where the value is assessed by reference to the comparable
sales evidence as available in the relevant market and have also
taken into account the expended construction costs as well as
the costs that will expend to complete the developments.

20. KEME &)

ME-URPEIER (R-TZZ
FEFEHEEEENDH)

AEBRZEF+2/A=+—Hz%
EMERLAFEICEARER T RAE S
UEEREXEGHEMESHAEFHERA
B (CEZ—F FNFAEHBHERAE)
BEHZHEEE-

AFEDHZETERLEBEI BE MEEE
DBIREUAEFE IR ST HERSRAMTS
AR Z A E LB EEBEMTE

ME-IRPEET

AEBRZE_F+2/A=+—Hz%
EMERLAFEIDBAARER T REAE B
UEEREXGEMBEERRIEERA
B (CEI—F  hEMTEETHKRESN
BERAR) HEBZEEEE

AFEDRETRELAEE MAEBEDLS
REMTHEA RSB LLRIFER/EMT
Bt kB Z B A KT
RS H Z PR o
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Notes to the Consolidated Financial Statements
e TR RMIEE

For the year ended 31 December 2022 HE-Z - "F+_"HA=+—HItFE

20. INVESTMENT PROPERTIES (Continuea) 20. IEME @)
Properties-located in the PRC ME— (I E
The carrying amounts of investment properties shown above i EYEREMERE
comprise:
2022 2021
—=E=-= —EZ—F
HK$'000 HK$'000
TET THET
Properties in the PRC: REZE
Medium-term lease RS 4,220,922 2,536,919
The fair value measurements for all of the Group's investment AEEFMEREMEZ ATENEEDEE
properties are categorised as level 3. The following table BEZHTRIEVNAETKREDER
gives information about how the fair value of the investment 2+ ZA=t+—HZAFEZE
properties as at 31 December 2022 are determined (in K (R B ERMRTE 2@ AR »
particular, the valuation techniques and inputs used), as well as UEREBATEFEBABBE 2 THRERE
the fair value hierarchy into which the fair value measurements ERHBEATEAEMBATESRAE=
are categorised level 3 based on the degree to which the inputs Ao

to the fair value measurements is observable.

WISDOM WEALTH RESOURCES INVESTMENT HOLDING GROUP LIMITED « HEZRIGEIEREBMBRAR



20. INVESTMENT PROPERTIES (Continued)

Notes to the Consolidated Financial Statements

For the year ended 31 December 2022 %

nV-F

20. KEME &)

=i ——

BB R M

F+-A=+—HLFE

Fair value Fair value
asat asat Valuation Relationship of
Fair value 31 December 31 December  technique and Significant unobservahle
Properties hierarchy 2022 2021 key input unobservable inputs inputs to fair value
RIBZZ RIB--&
+ZB=+-Bz +IZR=t-Hz fEKHER EXFAER FOBRHABE
F/ES ATERR ATE ATE TEBARE BAHE BATEZME
Property - located in Beijing, Level 3 HK$380,334,000 HK$354,211,000  Direct comparison method ~ Price per sqm using market direct comparable  An increase in the price per sqm wil
the PRC and taking into account location and other increase significantly the fair value, and
The key input is price per individual factors such as age and location vice versa.
sqm and per car park of the property, approximately RMB34,000-
space RMB71,000 (2021: RMB42,000-RMB85,000) per
sqm and approximately RMB704,000 (2021:
RMB563,700) per car park space as at 31
December 2022.
WE-RFEIER B 380,334,000%7C 35421100087 EfRtLEE HAETRERTELRMEL R BREM STAHRERLARARENATE
ERER GIMENRRENY) BEZE  RZTFA.
TZHNEES FRABE IRE2E+ZB=1—
STHAREREBMER BETAHRNARE3M,000E ART1,000
T (CEI-F ARBLRI0TEARE
85,00070) REEE A ARE704,0007 (2
T \EH563,70070) °
Property - located in Zhanjiang, ~ Level3 HK$3,840,588,000 HK$2,536,919,000  Residual method Market unit rate, taking into account Asignificant increase in the market unit
the PRC the recent transaction prices for similar rate used would result in a significant
The key input is price per properties adjusted for nature, location and increase in fair value, and vice versa.
sqm conditions of the property, which RMB8,000-
RMB13,000 (2021: RMB9,000-RMB14,000) per
sqm as at 31 December 2022.
Estimation of construction cost of RMB2,157- Asignificant increase in the construction
RMB5,257 (2021: RMB2,318-RMB3,818) per sqm  cost used would result in a significant
as at 31 December 2022. decrease in fair value, and vice versa
Expected developer profit margin Asignificant increase in the expected profit
at 15% (2020: 15%) as at 31 December 2021, would result in a significant decrease in
fair valug, and vice versa
WE- R PEET £=4 3,840,588,00087% 25369190007 EHEA THEE @ REUNEFHNENE HER MRAZTREEARLARERAT
RREHERZARAER RIT2Z  EAEEN RZM7%e
TZHNUEASTAK F+ZB=1- Es?E#AE%wwﬁi
B ARB130007 (CBZ—F 1 AEH9,0007

There has been no change from the valuation technique used in

prior year.

During the years ended 31 December 2022 and 2021, there
were no transfers between level 1 and level 2, or transfers into

or out of level 3.

ZAEH14,00070) ©

RIBZZE+ZA=+—B BEMAME

ABTHK AR 157TE ARES, 57T
(CZZ-%: \EM23BTEARE3S1S
)

RZF--F+-A=+-BN BEREEE

FIE15% (CEZTE 1 15%) o

EFHRBIGES A

BE_B__§k_
=t+—HUEFE BERE R

BENAABRIRERATENAR
A RZTA

BEA KBS BRATEARH
1 RZI%e

IR

T o s
P55 — 4R

lw—_

Z B8 WEARERE =4

Annual Report 2022 « — T —F &1

207



»

208

21. RIGHT-OF-USE ASSETS

Notes to the Consolidated Financial Statements
e TR RMIEE

For the year ended 31 December 2022 HE-Z - "F+_"HA=+—HItFE

21. FRAEEE

Office
WMAZE
HKS
BT

COST s :
At 1 January 2021 RZE2Z—F—HF—H 7,797
Exchange adjustment bE A 28
At 31 December 2021 and 1 January 2022 M_ZE_—F+_A=+—HBK-_ZE-_"_£—HF—H 7,825
Addition for the year FNRE 3,030
Written-off for the year F s (6,903)
Exchange adjustment PE R AR (73)
At 31 December 2022 W_E2-_—_F+"“HA=+—H 3,879
DEPRECIATION e
At 1 January 2021 N2 —F—F—H 3,809
Charge for the year FARZH 2,655
Exchange adjustment R 10
At 31 December 2021 and 1 January 2022 R ZE-_—F+_A=+—HK-_ZE-__"F—F—H 6,474
Charge for the year FRLZH 2,159
Written-off for the year F A (6,903)
Exchange adjustment PE oA EE (54)
At 31 December 2022 N2 F+ZA=+—H 1,676
CARRYING AMOUNTS: ARMEE :
At 31 December 2022 RIEZ-_F+-"F=+—H 2,203
At 31 December 2021 RZE-_—F+"F=+—H 1,351

WISDOM WEALTH RESOURCES INVESTMENT HOLDING GROUP LIMITED « HEZRIGEIEREBMBRAR



Notes to the Consolidated Financial Statements

iR e M B HRRMEE

For the year ended 31 December 2022 & Z"Z-""F+_F=+—HIFE

21. RIGHT-OF-USE ASSETS (Continued)

21. FHEEE &

2022 2021

—E=-= —E-—F

HK$'000 HK$'000

FHET FET

Expense relating to short-term leases BRAEHEENRY 2,970 2,633
Total cash outflow for leases (including HERERHEEE (BEEEHEE

short-term leases) 5,302 5,511

For both years, the Group leases offices for its operations. Lease
contracts are entered into for fixed term of 1 to 2 years (2021:
1to 2 years). It carries interests ranging from 5.00%-11.33%
during the year ended 31 December 2022 (2021: 5.13%-11.33%).
Lease terms are negotiated on an individual basis and contain
a wide range of different terms and conditions. In determining
the lease term and assessing the length of the non-cancellable
period, the Group applies the definition of a contract and
determines the period for which the contract is enforceable.

PREFERN AEEBHRERA=ZAN
HESTUBERRABIE2E (ZEZ—
FEF) 2HEAHN - REEZZZ
F+ZA=+—HLEFE HANENTF
5.00F11.33% (ZZE_—4% ! 5.13% %
11.33%) - HEMMRMRTHIZE R B EEER > W
B8 & BREIN RN G R EE R
KGR PR REER  RERERE
AENERTLEBEE S ARG NITHE
o
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Notes to the Consolidated Financial Statements

iR MEERR M

For the year ended 31 December 2022 HE-Z - "F+_"HA=+—HItFE

22. INTANGIBLE ASSETS

22. B, EE

Mineral Trading
mining right rights Total
PRUEE RatE a4
HK$'000 HK$'000 HK$'000
TFHET FAET FAET
COST X 25
At 1 January 2021 RW_E-_—F—H—HB->
31 December 2021, E—HF+ZRA=+—H>
1 January 2022 and 2 F—F—HK
31 December 2022 2 HF+ZA=+—H - 50 50
AMORTISATION #an
At 1 January 2021, A _E_—F—H—H-
31 December 2021, 2 —HF+ZHA=+—H~
1 January 2022 and 2 _F—-HB—HK
31 December 2022 —E"HF+"HB=4+—H = 50 50
CARRYING AMOUNTS IREE
At 31 December 2022 RIE2EZ-F+ZHB=+—H S S =
At 31 December 2021 RIE-_—HF+"A=+—H = = =

Trading rights represent two trading rights in the Stock Exchange
and one trading right in Hong Kong Futures Exchange Limited.

The Group had one mining right under the License 253 in
respect of Kenya Mine 253, an area of approximately 1,056
square kilometers situated in Kitui District Eastern Province,
Kenya.

The License 253 of the mineral mining right has been fully
written off.

R BEMIFAZMERZEREBHE

RBMERABDZ—EARXZ#E-

AREEREEBMERELEH23RKEIZZH
253SRET B MR —IEIRER > ZEIG U
K5 E R ES & &M & (Kitui District
EREAI1,056F FAE °

Eastern Province) »

PR BEME R 5525358 5 7J 55 B A BUMEs -
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Notes to the Consolidated Financial Statements
e TEERRMIEE

For the year ended 31 December 2022 BZEZ_ZE-_"F+_HB=+—HIFE

23. DEFERRED TAX (ASSETS)/LIABILITIES 23. IRIEFRIE (BE) &E
The following is the analysis of the deferred tax balances for UTAMMBREMs BERIBELRR 2D
financial reporting purposes: #r:
2022 2021
—EC-CF —E—F
HK$'000 HK$'000
FHET FET
Deferred tax assets RIERIEE E (14,060) -
Deferred tax liabilities EERIRE R 541,857 481,328
527,797 481,328
The following is deferred tax (assets)/liabilities recognised and UTFBREBEE_Z "% E’z =%
movements thereon during the years ended 31 December 2022 +ZA=+—BLEFERIDZIRLERIE
and 2021: (EE) aERrEEES:
Fair value
changes
on investment
properties
KREME
NEEEH
HK$'000
FHET
At 1 January 2021 RZZE-_—%—H—H 328,906
Charged to profit or loss 75"%; 5 0B 110,690
Exchange realignment R 11,814
Reclassified to assets held for sale (Note 32) %%’“ﬁi%ﬂ’ﬁﬁ%é}% (H1z#32) 29,918
At 31 December 2021 and 1 January 2022 N B2 —F+"RA=+—HkK
—E-_H#—HF—H 481,328
Reclassified from assets held for sale (Note 32) BREHEEEENDE (Wat32) (29,918)
Charged to profit or loss PBm AR 116,707
Exchange realignment P % (40,320)
At 31 December 2022 RN_E__F+"_H=+—H 527,797
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Notes to the Consolidated Financial Statements
e EHRERMEE

For the year ended 31 December 2022 HE-Z - "F+_"HA=+—HItFE

23.

24.

DEFERRED TAX (ASSETS)/LIABILITIES
(Continued)

At the end of the reporting period, the Group had estimated
unused tax losses of approximately HK$58,557,000 (2021:
HK$55,695,000) available for offset against future profits. No
deferred tax asset has been recognised in relation to such
unused tax losses as it is not probable that taxable profit will be
available against which the unused tax losses can be utilised.
Approximately HK$5,490,000 (2021: HK$5,699,000) unused tax
losses will expire in 5 years and approximately HK$53,067,000
(2021: HK$49,996,000) unused tax losses do not expire under
the current tax legislation.

INVESTMENT IN EQUITY INSTRUMENTS
AT FAIR VALUE THROUGH OTHER
COMPREHENSIVE INCOME

Investment in equity instruments at fair value through other
comprehensive income comprise:

Listed investments: EHRE
— Equity securities listed on Hong Kong

Stock Exchange

23. IEERIR (BE) & @

RBEHRR ZREEBNABHGIRE
53849 7458,557,0008 T (T _—F :
55,695,000 7T) R K8 R HOHEF) o AL
RRAERERREF T ARIKHE A A
MBEEE R ER DI REARBEER

RIRIEMRMIBE E - RIBVITRB A
#95,490,000% 75 (ZZT = —£ : 5,699,000
BIm) REARBEEERSFREISARLN
53,067,00058 70 (Z & Z—4 : 49,996,000
BT KRB ARBEEIE R

24. BRFESFARMEEBAZER

AITAKRE

BATEFAREMEERAZRETAR
BEEE:

—REBFT L ZRAESF

2022 2021
—E=-= —E-—F
HK$'000 HK$'000
FExT FAT
990 990

The above listed equity investments represent ordinary shares
of an entity listed in Hong Kong. These investments are not
held for trading, instead, they are held for long-term strategic
purposes. The directors of the Company have elected to
designate these investments in equity instruments as at FVTOCI
as they believe that recognising short-term fluctuations in these
investments’ fair value in profit or loss would not be consistent
with the Group's strategy of holding these investments for long-
term purposes and realising their performance potential in the
long run.

aitl

LHRBEARESNBEALTERBZ LA
o ZERELFRRXZMER - MR
AEHRBENMES - HRARRE
EHE ERIARFRERBRRRZA
FEZEHRPEAKRESREBENTEE
ZERERBRARREBEERE ZRBET
o ALEEEBZSERATARERTE
RN FEFAREMEEEA -
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Notes to the Consolidated Financial Statements
e FRIRRMIEE

For the year ended 31 December 2022 & Z"Z-""F+_F=+—HIFE

STATUTORY DEPOSITS

25. FERE

2022 2021
—E-F T —F
HK$'000 HK$'000
FExT FET
Deposits with: EHR TIEE 2 7B
The Stock Exchange of EEMERZMBRATE
Hong Kong Limited 350 350
HKSCC 5B%E 553 200
Reserve Fund Contribution to HKFECC ERPEEE BT HR 1,500 1,500
2,403 2,050
LOANS RECEIVABLE 26. FENERR
2022 2021
—E-CF B
HK$'000 HK$'000
FExT FAETT
Fixed-rate loans receivable MINpEE A TIE
denominated in functional ZEBEWER
currency of Hong Kong dollars 17,019 17,071
Carrying amount analysed ARG ZREE
for reporting purposes: DT
Current assets (receivable REBEE (JERSHEX
within 12 months from B+ 1@ 8 mURED
the end of the reporting period) 1,055 131
Non-current assets (receivable EREBEE (TBHRSHR
after 12 months from the end B+ 1@ B B UKED
of the reporting period) 15,964 16,940
17,019 17,071
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Notes to the Consolidated Financial Statements
e TR RMIEE

114 AS

For the year ended 31 December 2022 HE-Z - "F+_"HA=+—HItFE

26.

27.

28.

LOANS RECEIVABLE (Continued)

Loans receivable with a carrying amount of approximately
HK$17,019,000 (2021: HK$16,940,000) is secured by properties
located in Hong Kong. The Group is not permitted to sell or
repledge the property in the absence of default by the customer.

The effective interest rate (which is equal to contractual interest
rate) on the Group’s loans receivable was 6.50% (2021: 6.50%)
per annum. Interest rate termis fixed at the time when entering

26. EIRE= (&

IREEA217,019,0008 (ZEZ—F ¢
16,940,000/ 7T) 2 BWERMUUNRERZ
MEFERF - EZRALEENZBERT
AEENSHENBRERZDE -

FEERRERZBERIX (ZRAEGHR
) #BF6.50% (_’g:—i 16.50%) ° F
RIERNETLEMR B EZRETE - ERHR

into loan agreement. The period of the loans was 1 to 5 years —ERE(ZE :—fﬁ —FERF) o
(2021: 110 5 years).
INVENTORIES 27. 78
2022 2021
—E=-= B
HK$'000 HK$'000
FET FHT
Finished goods arising from business HEBEFEMMRBEBESE
of trading electronic products and BB AL G
equipment 390 52,630
PROPERTIES FOR SALE HEW=
2022 2021
= — = —E-—F
HK$'000 HK$'000
FTET FHT
1 January —H—H 1,981,337 1,921,997
Addition for the year FRRE 64,711 =
Transferred to investment properties EERENEY (945,559)
Exchange realignment R (154,930) 59,340
31 December +—HA=+—H 945,559 1,981,337

As at 31 December 2022 and 2021, the Group has five lands
located in Zhanjiang Economic and Technological Development
Zone in Guangdong Province, the PRC. The Group plans
to develop residential properties for sale and the relevant
development plan had been approved by authority in the PRC.

RIB__ErRZSE_—F+_HA=+—
B> x&EBEAUNPREERE&IER
TR &~ o iR i o A& B 51 8 f &
FEMEUMBE  BRFAREAICE
HEE R
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29. ACCOUNTS RECEIVABLE

iR e M B HRRMEE

For the year ended 31 December 2022 & Z"Z-""F+_F=+—HIFE

29. FEURERTR

2022 2021
—=E=-= —E-—F
HK$'000 HK$'000
FET FHEIT
Accounts receivable consist of: FEWERRBIETFIIER !
Accounts receivable arising from BTFERMARBEZEBMEEZ
business of trading electronic [E U AR =X
products and equipment 4,703 26,032
Less: Loss allowances for ECL Hikk  TREAEE BRI BB E = (362)
4,703 25,670
Accounts receivable arising from the BERSSFEFMELE 2 EWERER
business of dealing in securities:
— cash clients —BEER
—other —HAth 17,142 17,001
- directors —E= - 3,046
Less: Loss allowances for ECL HIkk : FERREERmBZ BRE S (10) (24)
17,132 20,023
- Hong Kong Securities Clearing —BBPREFERAE
company Limited (“HKSCC") (MEAREE)) 1,479 4,232
Accounts receivable from Hong Kong EEREaNEBRIELEY
Futures Exchange Clearing Corporation ~ EWEBHESEEARAT
Limited (“HKFECC") arising from the (TEEHEEE)) RN
business of dealing in futures contracts 928 382
Loans to securities margin clients BT FRESERZER 26,694 50,836
Less: Loss allowances for ECL Hikf  TREAEE BRI BIEEE (16) (28)
26,678 50,808
50,920 101,115
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29. ACCOUNTS RECEIVABLE (Continueq)

Accounts receivable from the business of
trading electronic products and equipment

The credit period based on dates of delivery of goods for
accounts receivable from trading of electronic products and
equipment is 90 days. The aging analysis of accounts receivable
arising from trading of electronic products and equipment
based on the invoice date of the reporting period is as follow:

29.

Notes to the Consolidated Financial Statements
e TR RMIEE

For the year ended 31 December 2022 HE-Z - "F+_"HA=+—HItFE

FEURERTR (2

REEFERRRBEZEBZE
U AR TR

REBFEMMRHBES ZBBIRMIER
NEmBHFtEZEENR0B - REE
FERERBEEZNRESHBRERDH
2z BUERRZREDTOT ¢

2022 2021

—E=-= —E-—F

HK$'000 HK$'000

FHET T T

0-90 days 0ZE90H 4,703 25,327
Over 365 days #B83B365H - 343
4,703 25,670

Loans to securities margin clients

Loans to securities margin clients are repayable on demand
and bear interest at Hong Kong Prime Rate quoted by Bank plus
3% equivalent from 8.50% to 9.13% per annum for both years.
In the opinion of the Directors, no aged analysis is disclosed
as the aged analysis does not give additional value. The loans
are secured by pledged marketable securities at fair value
of approximately HK$115,039,000 (2021: HK$209,926,000).
The average percentage of collateral over the outstanding
balance as at 31 December 2022 is ranged from 86% to 5,190%
(2021:118% t0 10,617%). The fair value of pledged marketable
securities of the individual margin clients is higher than the
corresponding outstanding loans. The Group is permitted to
sell or repledge the marketable securities if the customer
default the payment as requested by the Group. The Group had
provided the loss allowance for securities margin clients with
reference to the portfolio held and the subsequent settlement of
each customer.

MTEFMRETERZEM

HYBESRESETPRZEREAREXRE
BERERBITMBREEREIFZM3I%
(MEFEHDBEERFFENFL.50%E
9.13%) st B - EER A > ANRERE DM
TERZE AL ERIEEFHEAKE-
BR AT EL115,039,0008 7T (ZF
——1%F :209,926,0005 T) 2 BRI RS
BEFER - RIBE_—F+_"_A=+—
B REEARZERAZFEHESET
N F86%ES,190% (ZE_—4F  118%=E
10,617%) ~ERIREBEEEF 2 BEF A
BHEZATEERERREEENR IE
BEENERERNAEBMERNIERS
HHABIREFRBEES AEEBER2EEE
FREZEREMAEREBESE R B
SREEEPIREEREE
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Notes to the Consolidated Financial Statements

iR e M B HRRMEE

For the year ended 31 December 2022 & Z"Z-""F+_F=+—HIFE

ACCOUNTS RECEIVABLE (Continued) 29. FEURBRFR (&

Accounts receivable from cash clients, HKSCC,
HKFECC

The settlement terms of accounts receivable from cash clients,
HKSCC, HKFECC are usually one to two days after the trade
date. Except for the accounts receivable from cash clients as
mentioned below, the accounts receivable from HKSCC and
HKFECC aged within 30 days.

The Group offsets certain accounts receivable and accounts
payable when the Group currently has a legally enforceable
right to set off the balances and intends either to settle on a net
basis, or to realise the balances simultaneously.

The settlement terms of cash clients are usually one to two days
after the trade date. The aged analysis of accounts receivable

arising from cash clients is as follows:

Accounts receivable from cash clients

0-90 days 0&90H

REREER -FERGEEREEN
B Z BIRARM

REEP EBGEEREBHEEERK
ERRZERHREEAXZAHE—EM
HeBRTXAIREWIREE R RMIN &
WEBEEREBHEGEHERMZARERE
#30B R

EAERERAKER NITRIITHG R
W LR BRE E G R R R R G RRE
AEBEGIHEE TRUGRRR B IR -

REFRPZEERBEERXNZARR—=
MA-REFRELEZBBERRZRE D
frans

FEURIR & & B BRTX
2022 2021
—E_-— —E-—F
HK$'000 HK$'000
FExT FAET
17,132 20,023

OTHER RECEIVABLES, PREPAYMENTS AND  30. EfthfEULBESR « FE(TSRIE RIS

DEPOSITS
2022 2021
—E=-= T
HK$'000 HK$'000
FHET FHET
Other receivables and advance to HhERETRREZEREEDN

suppliers arising from trading business mEREE B (WaE1)

(note 1) 33,873 92,400
Rental and other deposits (note 2) e kEMEZS HF7F2) 42,320 90,110
Prepayments FARIE 82 259

76,275 182,769
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Notes to the Consolidated Financial Statements
e TR RMIEE

For the year ended 31 December 2022 HE-Z - "F+_"HA=+—HItFE

30. OTHER RECEIVABLES, PREPAYMENTS AND

31.

DEPOSITS (Continued)

All of the other receivables and advance to suppliers
arising from trading business, rental and other deposits and
prepayments are expected to be recovered within one year.

note 1: Amounts mainly represent advance to suppliers for trading business and
advance to an independent third party.

note 2: Amounts mainly represent prepayment made to constructor, value-added
tax recoverable and rental deposit.

BANK BALANCES AND CASH

Bank balances (trust and segregated
accounts)

From the Group's ordinary business, it receives and holds
money deposited by clients in the course of the conduct of the
regulated activities. These clients” monies are maintained in one
or more segregated bank accounts and bear prevailing market
deposit rates ranging from 0.01% to 0.1% (2021: 0.01% to 0.1%)
per annum. The Group has recognised the corresponding
accounts payable to respective clients. However, the Group
does not have a currently enforceable right to offset those
payables with the deposits placed.

Bank balances (general accounts) and cash

The amounts comprise cash held by the Group and short-
term bank deposits carrying prevailing market deposit rates
at 0.01% (2021: 0.01%) per annum with an original maturity
of three months or less. Included in bank balances (general
accounts) and cash are approximately HK$1,121,000 (2021:
HK$746,000) and HK$744,000 (2021: HK$4,087,000) and which
are denominated in US$ and RMB respectively.

30. EthEURARRR ~ FRIGTRIBR &

31.

(#)
P EL{ A U BE 20 R 68 50 S S 7 AR B T 4
EREBS e R EMEe RN RS
BB IR —EAUE o

REREIBIENEZEBRHREERKRE
—RBIUE=FBNRC

GEIE

ZERATEIERATHEANRIE TR OE
ERREERE -

IRTHEERRE
IR1THE7F (G RIBILERP)

52 -

AEERABXEBETREEEH MU
THEERZER - ZFERZRIEBFA
— AN ZEBIRITRALIRRITHER
RHMENFEF0.01%E0.1% (ZT - —
F:10.01%=E0.1%) 5t 8 - AEHHEDEN
ERE R ZBERMR AT » A& EIRE
WEAANTEN R ERBHEZFRAK

=+
o

IRTEF (—RERP) RER=

It BEEAEEFE RS RIERT
T ERMNEEE0.01% (T - —%:
0.01%) st EBERFIHHA=ZBRERIUATZ
SHSRITEM st ARITHEE (—RERF)
RIBEE£241,121,0008 7T (2 - —F :
746,0003 7T) K& 744,000 T (Z B - —4F !
4,087,000 7T) DRI ET R AR EYE -
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iR e M B HRRMEE

For the year ended 31 December 2022 & Z"Z-""F+_F=+—HIFE

32. ASSETS CLASSIFIED AS HELD FOR SALE/

LIABILITIES ASSOCIATED WITH ASSETS
CLASSIFIED AS HELD FOR SALE

On 5 November 2021, a wholly-owned subsidiary of the
Company, an independent third party, and the Company have
entered into an agreement, pursuant to which the independent
third party has conditionally agreed to acquire, and the wholly-
owned subsidiary of the Company has conditionally agreed to
sell the entire issued share capital of Millhaven Holdings Limited,
for a consideration of HK$338,000,000, which will be settled fully
in cash.

The disposed group is wholly relevant to property development
and investment segment.

The major classes of assets and liabilities classified as held for
sale are as follows:

32. DEAFFHERE HIES

FIEHEBEEERNARE

N ZEZ—F+—AREB > ARE—E2
ENBAR —2BIUB= A RARE]
Uz B BUE=FEBRHERR
WERAABZENBLAEEERERE
HEMillhaven Holdings Limited 2 & &
B {TRR A - {18 %4338,000,000% 7t » i
BELRSEH-

TEERENANELRARENTE
RH o

DESFFHENTERIEERERN
T~

31 December

2021

s

+=A

=+—H

HK$'000

FET

Investment property (Note 20) KEWZE Hz320) 354,211
Deferred tax assets (Note 23) IBIEFRIBE E (f15423) 29,918
Other receivables, prepayments and deposits HEWRIE - BN RIBRIES 1,442
Bank and cash balances IRTT IR B 45 5R 89
Total assets classified as held for sale NEABEHENEERE 385,660
Other payables and accrued expenses HthEARIE KR ET X 5,806
Total liabilities classified as held for sale NEAFEHENSEREE 5,806
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Notes to the Consolidated Financial Statements
e EHRERMEE

For the year ended 31 December 2022 HE-Z - "F+_"HA=+—HItFE

32.

33.

ASSETS CLASSIFIED AS HELD FOR SALE/
LIABILITIES ASSOCIATED WITH ASSETS
CLASSIFIED AS HELD FOR SALE (Continueq)

As at 31 December 2021, the accumulated currency translation
reserve relevant to the disposed group is HK$39,371,000.

Due to the prolonged delay of the due diligence on the disposal
transaction and the changes in market conditions of the
property market in the PRC since the date of the sales and
purchase agreement, the Company and the potential buyer
were negotiating to terminate the transaction since November
2022. The disposal is no longer considered as highly probably
to sell and the relevant assets and liabilities were reclassified to
the corresponding financial line items as at 31 December 2022.
A termination agreement has been entered into subsequently
on 16 February 2023 to terminate the sale and purchase
agreement (Note 48).

ACCOUNTS PAYABLES

32. DEAFEHERE HYER

FIEHEBEEERNGR (&)

A B —F+_H=1+—H HEPBEE
B AR E NS B E 4 # 439,371,000
BT e

ERNHUERZETERBEETNTKE
BEAER UKBEEWZBHRERER
BHMEMSN M REE XA KEBEETE
FEZEIZH+—ARESERLERS-
HEEZEFABERABENRHE  ERE
ERBER_E__F#+_BA=+—HE
MOBEEEMBEE SHBBERIE
T=F R+ ABEET—ERILEHEMUL
IFEE W (Mi5E48) ©

33. FEfIERRR

2022 2021
—E-_= B
HK$'000 HK$'000
FET FHET
Accounts payable: FE{TERER
Accounts payable from trading of BETEMMNRBEZER
electronic products and equipment FTE £ FETRR TR 5,116 54,481
Accounts payable from properties MR EFTEEENIRR
investment 6,555 7,116
Accounts payable arising from the EEBSEBMELEMIER
business of dealing in securities:
— Cash clients —REER 80,807 96,394
- HKSCC — BB 1,687 2,077
Accounts payable to clients arising from EBBHEANERAEEZ
the business of dealing in futures ERERER™M
contracts 1,377 1,081
Amounts due to securities margin clients fEN B A RBESET A NIE 5,817 3,658
101,359 164,807

WISDOM WEALTH RESOURCES INVESTMENT HOLDING GROUP LIMITED « HEZRIGEIEREBMBRAR



Notes to the Consolidated Financial Statements

iR e M B HRRMEE

For the year ended 31 December 2022 & Z"Z-""F+_F=+—HIFE

33. ACCOUNTS PAYABLES (Continueq)

The settlement term of accounts payable to cash clients and
HKSCC is two days after the trade date and aged within 30 days.

Accounts payable to clients arising from the business of dealing
in futures contracts are margin deposits received from clients
for their tradings of futures contracts on HKFECC. The excess
of the outstanding amounts over the required margin deposits
stipulated by HKFECC are repayable to clients on demand. In
the opinion of the Directors, no aged analysis is disclosed as the
aged analysis does not give additional value.

Amounts due to securities margin clients are repayable on
demand. In the opinion of the Directors, no aged analysis is
disclosed as the aged analysis does not give additional value.

The accounts payable amounting to approximately
HK$73,503,000 (2021: HK$87,378,000) were payable to clients
or other institutions in respect of the trust and segregated bank
balances received and held for clients in the course of the
conduct of regulated activities. However, the Group does not
have a currently enforceable right to offset these payables with
the deposits placed.

33. FE(IERTR (2

BUNREERREBEERRZEEHR
»RHAMEMA > HREB30HM -

BEEMECNETMELEZRAERE
FoNB/RRERREAEEEHNESN
MERRBRZFEEEZ RMEEMBBLESE
BHEEEMRERES ZBEBRANENX
REETER EFRNA BRKREDHT
WEE S AL SR F R E R EE -

BUESRETE A RBEANERKE
B-ZEFRR ANKRERONTEEER
G 0 458 UG A'F H AR eI 4R BB o

RETZRETHERPRE A YWENLF
BEARBURTHEETNENEANEM
1 1% 2~ FE T BR N 49 473,503,000 75 (Z &
——% 87,378,000 7T) © fAT > ANEEEIR
B S A MAT R U ERGR S Z SR TR

=+
o
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0 EAEMBERRME

For the year ended 31 December 2022 HE-Z - "F+_"HA=+—HItFE

33. ACCOUNTS PAYABLES (Continued) 33. FE{IERFR (&

REEFERRRBEZEBZE
{1 AR R

Accounts payable from trading of electronic
products and equipment

HEBSRTFHNEERROB -REBEFE
mhRBESEBZEBNERRIZEZAH

The credit term granted by the suppliers is 90 days. The aging
analysis of accounts payable from trading of electronic products

and equipment presented based on the invoice date is as

2 ZEREDHAOT

follow:
2022 2021
—E=-= —EZ—F
HK$'000 HK$'000
FExT FAETT
0-90 days 0ZE90H 5,063 37,308
91 -180 days 91&180H - 6,735
181 — 365 days 1812365H 53 10
Over 365 days 365 £ - 10,428
5,116 54,481

REMEREZBARR

Accounts payable from properties investment

The aged analysis of accounts payable from properties REMELEZ BARMRZRE 27U

investment is as follows: s -
2022 2021
== T
HK$'000 HK$'000
FET FAET
91 - 180 days 91&180H = 7,116
Over 365 days 3658 L E 6,555 -

FRERNERREMARN —FRAEERNE
KREFEE - BNRFEEBFERBHEN
By 2l HA o

All of the accounts payable are expected to be settled within
one year or are repayable on demand. The accounts payable are
normally due immediately from the date of billing.
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e FRIRRMIEE

For the year ended 31 December 2022 & Z"Z-""F+_F=+—HIFE

34. OTHER PAYABLES AND ACCRUED 34. HiWEF IR RESTER
EXPENSES
2022 2021
—E=-= —E-—F
HK$'000 HK$'000
FET FAT
Accrued construction cost (note) FESTIREER K (BY22) 235,867 -
Other payables HAE = IE 36,884 82,509
Accrued expenses fESTE B 26,430 14,735
299,181 97,244
note:  Accrued construction cost with an amount of HK$235,867,000 are payable ftsE - & 88#A235,867,000/8 THIFE st BEM AR Y
upon the completion of the construction of properties and it is expected EELTRBEIM BRBEYERASATIER
that it is not required to be paid in the next twelve months from 31 e HE+_A=+—H®8XEKX+_ERARN
December 2022 as the corresponding properties are not expected to be SR EF ZREAERN 22 2F+ A4
completed in the next twelve months from 31 December 2022. =+—HRERER+_EARERZ e
35. LEASE LIABILITIES 35. HE&AR
The exposure of the Group's lease liabilities are as follows: AREEBHREEEZ ARBONT :
2022 2021
—E-CF —E-—F
HK$'000 HK$'000
FET FHET
Current mEn 1,521 1,388
Non-current JETRED 656 -
2,177 1,388
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iR MEERR M

For the year ended 31 December 2022 HE-Z - "F+_"HA=+—HItFE

35. LEASE LIABILITIES (Continued)

35. A5 &E E

Minimum lease Present value of
payments lease liabilities
RIERELT HEAaRRAE
2022 2021 2022 2021
g ~“F--&F ZE_Zf "E°-F
HK$'000 HK$'000 HK$'000 HK$'000
THET AT THET FTET
Minimum lease payment due: RUTKBIEzREEEMHR:
- Within one year ——FR 1,595 1,416 1,521 1,388
—more than one year but not ——FRERERN
more than two years 665 - 656 -
2,260 1,416 2,177 1,388
Future finance charges RRRERY (83) (28)
Present value of lease liabilities HEaERE 2,177 1,388
Amounts due for settlement within one year —ERZIEA 2 B
(shown under current liabilities) (PRI BEE N IT) (1,521) (1,388)
Amounts due for settlement after one year —E%B B (2B 656 -
The weighted average incremental borrowing rates applied to BRANEE&REZ MEFIGEEMERH R
lease liabilities range from 5.00% to 11.33% (2021: from 5.13% NF5.00BEEM3BE (ZTE_—F I NFE

t0 11.33%).

5.13EZE11.33E) ©
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For the year ended 31 December 2022 & Z"Z-""F+_F=+—HIFE

36. CONTRACT LIABILITIES 36. §9AE
2022 2021
—E-C—F —E-—F
HK$'000 HK$'000
FET FHEIT
Trading electronic products BEFERES 48 6,862
The following table shows how much of the revenue recognised TRITHRAFERINNEPEEES
in the current year relates to carried-forward contract liabilities HWEBEANBTFHBRERNENSETERM
and how much relates to performance obligations that were HIELEE ©

satisfied in prior periods.

Trading electronic

products
BFERES
2022 2021
- BT
HK$'000 HK$'000
FHET FAET
At 1 January ®—B—H 6,862 1,739
Decrease in contract liabilities as aresult of ~ RUTREMEEZ SHNBERD
—revenue recognised that was included — ST AFVIENEREERN
in the contract liabilities balance BRI =
at the beginning of the year - (665)
- return to customers —REBERER (6,862) -
Increase in contract liabilities as a result of RAUTEEMEEZ GHE/EIEN
— receipts in advance of trading electronic —BTFEmEZZERFIE
products 48 5,788
At 31 December K+ZB=+—H 48 6,862
The Group will recognise the expected revenue in future when FERRNRERRXNEZERFEERHEBZ
the goods are delivered to customers, which is expected to AW TEET RN R RI12ER (T2 Z—
occur within the next 12 months (2021: 12 months). F12E8) REE-
The Group receives a certain amount of the contract value as AEERERFEEZEEEHEFHHEIWE
deposits from customers when they sign the sale and purchase —EEENEREEFAEES -BEES
agreement. The deposits result in contract liabilities being LR ENEaBE BEERPESETE
recognised until the customers obtain control of the electronic mn B EEGIRE o
products.

Annual Report 2022 « —_E_—%£%% 925§



Py

226

Notes to the Consolidated Financial Statements

iR MEERR M

For the year ended 31 December 2022 HE-Z - "F+_"HA=+—HItFE

37. AMOUNTS DUE TO DIRECTORS

Amount due to a Director of which approximately
HK$51,092,000 (2021: HK$64,772,000) is unsecured, interest
bearing at Hong Kong Prime Rate quoted by Bank (2021: Hong
Kong Prime Rate quoted by Bank) and are repayable on demand.
The remaining balances are unsecured, repayable on demand
and non-interest bearing.

The directors confirmed that they would not demand
repayment of the amounts due to Directors of approximately
HK$79,085,000 within one year from the date of this report.

37. BYEEMIE

FE{SE B RIAE F4951,092,0008 7T (=&
T —1F 164,772,000 7T) A EIKIF IR
TPRNERREENE(CEZ—F R
TFARNEERBENR) St ERERE
KREZ-BFTEHARILH BAREXRE
BRAEE

EEED O HEFATERBARE HERE
—EREERENEFHIEL79,085,000
Broe

38. BORROWINGS 38. & E
2022 2021
—E-C—F —E-—F
HK$'000 HK$'000
FET FHIT
Borrowings B8 421,160 390,616
Secured BiL#R 270,202 255,435
Unsecured but guaranteed EIRRERER 29,970 22,037
Unsecured KR 120,988 113,144
421,160 390,616
Current portion BNHEAER > 421,160 390,616
Non-current portion FERDEREL = -
421,160 390,616
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e FRIRRMIEE

For the year ended 31 December 2022 & Z"Z-""F+_F=+—HIFE

38. BORROWINGS (Continued)

The Group’s borrowings are repayable as follows:

38. B8 (@)

FEBZEEEEENT

2022 2021

—E-CF B

HK$'000 HK$'000

FET FAT

Within 1 year or on demand —FARNIZER 421,160 390,616
The movement of borrowings is as follows: BEEZHMT

2022 2021

—=E=-= T —F

HK$'000 HK$'000

FERT FAT

At 1 January R—B— 390,616 395,082

Proceeds from new borrowings MEEREHRIE 75,970 57,000

Recognition of borrowings HWREE 10,419 -

Accrued interests FESTHI 2 51,941 43,921

Interests paid BENHE (35,820) (41,192)

Repayment B (42,500) (66,500)

Settlement via subscription of shares BERERNESE (23,249) -

Exchange realignment b O F (6,217) 2,305

At 31 December R+ZB=+—H 421,160 390,616
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For the year ended 31 December 2022 #HE_"ZE " "F+_H=+—HIEEE

BT ERRMIEE

38. BORROWINGS (Continued)

As at 31 December 2022, the Group has a borrowing of
approximately HK$270,202,000 (2021: HK$255,435,000) which
is secured by the entire registered capital of Millhaven Holdings
Limited, Gold Shiner Holdings Limited, Guangdong Tak Hoi
Wai Yip Investment Management Limited and Beijing Yinghe
Real Estate Comprehensive Development Co., Ltd., all these
companies are indirect owned subsidiaries of the Group, and
the personal guarantee from Dr. Hui Chi Ming. The borrowing is
interest bearing at a fixed rate of 7% for the first year and 8%
for the period after 1 year. The default effective interest rate of
the borrowing is 15.87% per annum respectively. The borrowing
of approximately HK$270,202,000 has matured during the year
ended 31 December 2020.

As at 31 December 2022, the Group has an unsecured
borrowing of approximately HK$19,500,000 (2021:
HK$36,000,000) from PAL Finance Limited, a wholly-owned
subsidiary of Asia Tele-Net, a company incorporated in Bermuda
with its shares being listed on the Stock Exchange in which
two Directors, Messrs. Lam Kwok Hing and Nam Kwok Lun,
have controlling interests. The borrowing is interest bearing at
Hong Kong Prime rate of 5.00% (2021: 5.00%) per annum and
repayable within one year.

As at 31 December 2022 and 2021, the Group has
unsecured borrowings of approximately RMB63,000,000
(2021: RMB63,000,000) (equivalent to HK$71,070,000 (2021:
HK$77,143,500)), from three independent third parties with fixed
interest rates range from 0%-12% per annum. The borrowings of
approximately HK$71,070,000 (2021: 55,103,000) have matured
at the end of the reporting period.

38. fBH (&

RIEZZF+ZRA=+—8" K%l
ZEE#270,202,0008 T (& - —%F
255,435,000/ 7T) Jh U A& E F &%ﬁ bt /25
‘A E]Millhaven Holdings Limited ~ Gold Shiner
Holdings Limited - BEEREBH|EXRKREEER
RABIRIIRBNEMEGERERRA
Bz 2 MEAREIRIR > 1 LIFFE $51E
TZEABREER- BEREFRZETE
FZET%sT R M—FBIZ8%T R - EEZ
BNBRFEFNEA1587% - HEZZTZZE
F+ZA=+—HLEFEECIHEENS

270,202,000 75 ©

A

E\_v__i‘f— B=+—HB &x&H
ZEE#19,500,0008 T (Z & - —4F:
36,000,000/ 70) A& MK A NB A —/
2EMBATEMNEEHRBERAT RE
REFMARIZAE] ERGIPBRF L
T MLEREEELENERARIER
BHERKER) RE - ZEERSERES
FERZE500% (ZE-—F :5.00%) st B &

BER—FRNER

R A s R e o = e S
B ANEBEB=2BIE=HHNEEKHE
BEH A R63,000,0007t (ZBE=-—4F :
AR #63,000,0007t) (18E7#271,070,0007%
TT(CTEZ—4F 177,143,500 7)) LUEE
FEFNENF0BE12%5T B o RIEHR» 4
71,070,00038 75 (Z &~ —4E : 55,103,0005&
7T) B BB RIH -
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For the year ended 31 December 2022 BZEZ_ZE-_"F+_HB=+—HIFE

38. BORROWINGS (Continued)

As at 31 December 2022, the Group has unsecured bank
borrowings of approximately HK$ 20,000,000 (2021: Nil) and
guaranteed bank borrowings of approximately HK$29,970,000
(2021: Nil) from a bank. The borrowings are interest bearing and
determined by The Hong Kong Interbank Offered Rate (“HIBOR")
plus 3% at 8.41% per annum (2021: Nil) and determined by
HIBOR plus 1% at 5.57% per annum (2021: Nil) respectively and
repayable within one year.

As at 1 December 2022, the Company has entered into a
supplemental agreement to early terminate the convertible
bond agreement with a principal amount of HK10,000,000 and
replaced by a new loan agreement with the same principal
amount. It is interest bearing at 12% p.a. and repayable on
or before 31 May 2023. The outstanding balance and its
corresponding interest were derecognised.

As at 31 December 2021, the Group has an unsecured
borrowing of approximately HK$22,037,000 from an
independent third party with a fixed interest rate of 15% per
annum. The borrowing is guaranteed by the personal guarantee
from Dr. Hui Chi Ming and was fully settled during the year
ended 31 December 2022.

Borrowings with an amount of HK$341,272,000 (2021:
HK$332,575,000) were default as at 31 December 2022. The
Group has negotiated with the lenders to extend the repayment
terms and as long as there are cash inflows from the events
mentioned in Note 3.1, the borrowings will be repaid.

38. fBH (&

WZIEZZFE+ZA=+—H &A&H
EXB—METHERBETEEY
20,000,000 7T (ZZ2Z—4% | #) RBER
R1T18 E4929,970,0008 7T (Z T ——4 :
M) cZESEEHE DRREBRTHEE
R (TEBIRITRERSL) M3% - FF=E
8.41% (ZZTZ—% : ) REBIRITEER
BE1% F£FFE557% (T _—F ) B
B MBR—FEREERE.

RZEZZFE+ZA—H > ARBBEIIL
7R LUR AT 1L 4~ %10,000,0007
ﬁE’JT%ﬁJH&ﬁ%Tm%}niuﬁawﬁaﬁ%ﬁ

ABE BN o Z B UERNZE12%5T B
IE/EEC:_\,__EEE +—HZza1E
BoRBEERNEMBET SR IR

N B —F+ZA=+—H ' Kx&H
RKE—SBIE=ZFNEEREED
22,037,00078 7t A & & FF F] Z15% 5T B 0 5%
EEBRTE B ETRENEABFRERR
TERBEE_E_“F+"HA=+—HIt
FEXRHGEF

341,272,000 75 (& Z—4 : 332,575,000
BT WEEER B2 _F+-_B=+—
HEN AEECHAERAEBIERIEN
R LB IFMMEHEELIRSRA
Tﬁ“HfJTE@
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For the year ended 31 December 2022 #HE_"ZE " "F+_H=+—HIEEE

BT ERRMIEE

39. CORPORATE BONDS

39. AEIES

2022 2021
—E-CF B
HK$'000 HK$'000
FET FHT
Unsecured corporate bonds IR R BES 6,994 17,482
The Group's corporate bonds are repayable as follows: REBMZEEBENBESUT .
2022 2021
—=E=-= —E-—F
HK$'000 HK$'000
FEx T
Within 1 year —FR 3,278 13,884
After 1 year but within 2 years —EmMF -
After 2 years but within 5 years MEREF 3,716 3,598
6,994 17,482
The movement of corporate bonds is as follows: NEESFEHUWT .
2022 2021
lol = Sl —E-—F
HK$'000 HK$'000
FET FHT
As at 1 January w—HB—H 17,482 30,176
Accrued interests FEETF] 2 1,181 1,972
Principal repayments BELRE (11,000) (11,000)
Interests paid BNFE (669) (3,666)
As at 31 December K+ZB=+—H 6,994 17,482

The effective interest rates of the bonds range from 7.03% to

11.57% per annum (2021: 7.03% to 11.57% per annum).

F%ZQB’XE%MM F7.03%E11.57% (—
——F  FEFET 03%E11.57%) ©
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40. CONVERTIBLE BONDS

During the year ended 31 December 2021, the Company issued
2% coupon convertible bonds with a total principal amount of
HK$20,000,000 for a cash inflow of HK$20,000,000 as general
working capital of the Group. The effective interest rate is
10.60%. The exercise price of the conversion option is HK$0.98
and exercisable anytime on or before the maturity date. The
coupon will be paid on the maturity date.

The convertible bonds will be matured on 9 July 2023 originally.
During the year ended 31 December 2022, the Company has
repaid HK$10,000,000 and the corresponding interest. Other
terms of the convertible bonds agreements are remained
unchanged.

For the remaining principal amount of HK$10,000,000 of
the convertible bonds, the Company has entered into a
supplemental agreement to early terminate the convertible
bond agreement with a principal amount of HK10,000,000 and
replaced by a new loan agreement with the same principal
amount. It is interest bearing at 12% p.a. and repayable on
or before 28 February 2023. The outstanding balance and its
corresponding interest were derecognised from convertible
bonds.

40. AR ES

BE _E_—F+_-_B=+—HL=EE"
NABEITAREHEEEA20,000,0008 7T
F2%Z S AR ES > UWIRRIBE R
20,000,000 T EARERN—REEE
o BEAEK510.60% o G EZ R ITE
EA0.988B T AR EI R N Z AR 1T
F-ZEHNEPHSI

AR EERAEBNR _E_=Z=F+t A
Ip-#E"_T_"F+-_A=+—HIL
FE > AT EE#10,000,0005 75 5 8 FE
FME - AIHMEBESHBANEMERRTR

fho

$110,000,00078 Tt A MR E S AR A &
RABB AR HE  UIRRT R IEARE
#10,000,0008 cH MR E S HE > I
MNEBAESHNHERBREB L ZERU
FMEI2%HE O MAR_E-_=F_"H
ZHNAHHZAMEE REEEHRREM
FEFIEE Bl il EHL LT -
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For the year ended 31 December 2022 HE-Z - "F+_"HA=+—HItFE

40. CONVERTIBLE BONDS (Continued) 40. AR ES (&

BE_T__F+_RB=1+—HLFEN
PR ESFEHE D ESHEIWT ¢

The movement of the debt component of the convertible bonds
for the year ended 31 December 2022 is set out below:

232

2022 2021
—E-—-F —ET—F
HK$'000 HK$'000
FET TFET
As at 1 January w—E—H 17,846 -
Issuance of convertible bonds RZEZ—F+tANH
at 9 July 2021 BT ES - 17,004
Effective interest expense for the year FREBEMNEMZ 1,494 842
Debt settlement expenses BEREERYS 193 =
Repayment during the year FRER (10,613) -
Derecognition of convertible bonds BT R IR E S (8,920) -
As at 31 December m+ZA=+—H - 17,846
41. SHARE CAPITAL 41. fgZ&
Number of
shares
R A
‘000 HK$'000
B FHET
Ordinary shares of HK$0.10 each SREEI10EB T @R
Authorised: ERE
At 31 December 2021 and 2022 N_E _—FER_E__F
+—HA=+—H 10,000,000 1,000,000
Issued and fully paid: BETRBRE
At 1 January 2021, 31 December 2021 C:;:—EE—E—E S
and at 1 January 2022 2+ "HA=+—HK
— Ordinary shares of HK$0.1 each B _#—HF—H
—SREE0. 1B T EER 4,000,000 400,000
Allotment of rights issue during the year — FRFEZESHIBIS 1D (H1527)
(note 1) 1,610,531 161,053
Subscription of new shares under RIE— AR R EMRD (Ba22)
general mandate (note 2) 193,750 94375
At 31 December 2022 A _F+-_HB=+—H 5,804,281 580,428
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41. SHARE CAPITAL (Continued)

42.

#

For the year ended 31 December 2022 %

41.

note 1: buring the year ended 31 December 2022, the Company has allotted
rights issues with an amount of approximately HK$161,053,000 which was
utilized entirely for repayment of part of the Group's borrowings.

note 2: During the year ended 31 December 2022, subscription of shares under
generate mandate was made with an amount of HK19,375,000 for

repayment of liabilities.

NON-CONTROLLING INTERESTS

42.

The details of non-wholly owned subsidiaries of the Group that
have material non-controlling interests are shown as below:

2 NG

Vo=

=i ——

F+-A=+—HLFE

BHE_Z-F+ZA=1t—HIEFE &Q

Bl FC 3 £ 204 %9161,053,000%8 T A% A& 15 >
EE AR EEREEE D ERR

=7

BE_T__F+-_A=+—HLEE RE

— IR R T EE 419,375,000 7T HI IR 15 A

BiEaEe.

2232 5

BmEEAFERER

12 AEEFEEWEB

ABZFBIRAT

Place of Proportion of
incorporation/ ownership interests
principal and voting rights held (Loss)/profit allocated
place of by non-controlling to non-controlling Accumulated
Name of business interests interests non-controlling
Subsidiary MMt ES JEERERFEZ DECFIEIEAGHE RS interests
B AT %S FEE MBS PR RS R IGRELL A (#518) /& F RetIFiEmRER
2022 2021 2022 2021 2022 2021
—E-C “E-—F ZE-C EI—F ZEZC —E-—F
HK$'000 HK$'000 HK$'000
FHET THERT FHET
Shenzhen Qianhai Jiameijing PRC/PRC
Industrial Co., Ltd.* FEFE
AR B REREE
BRRAE 40% 40% (10,615) 8,299 1,499 12,328
Individually immaterial
subsidiaries with
non-controlling interests
BREIFERER
ERIFEEARWBAR (37) 9 204 239
(10,652) 8,308 1,703 12,567

English name of this company is for identification purpose only
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For the year ended 31 December 2022 HE-Z - "F+_"HA=+—HItFE

42. NON-CONTROLLING INTERESTS (Continued) — 42. IE3ER R (&

Summarised financial information in respect of each of the EREBERIFERERZAEEZNE
Group's subsidiaries that has material non-controlling interests NEZHMETHFERHINMT - UTHE
are set out below. The summarised financial information below MHEENAEBRRNARMBIEHEA 2828

represented amounts before intragroup eliminations.
As at 31 December m+=ZB=+—H
Shenzhen Qianhai Jiameijing

Industrial Co., Ltd.
FhAl B RFEE

BRAE

2022 2021
—E-F —E-—F
HK$'000 HK$'000
FE&T FHET
Non-current assets JERENEE - 932
Current assets MEBNEE 141 139,655
Current liabilities GIEI=NE = (112,810)
141 27,777

Equity attributable to FN/NEIEZZS DN
owners of the Company FE{L S (1,561) 15,449
Non-controlling interests JEIERE T 1,702 12,328
141 27,777
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42. NON-CONTROLLING INTERESTS (Continued)

42. JE¥ERetER (2

For the year ended 31 December

BE+_A=+—HLEFE

2022 2021
—E-—F —E-—4F
HK$'000 HK$'000
FEx FHET
Revenue & 2,942 493,958
Other income Hag A 21 1,105
Expenses S H (29,499) (474,316)
(Loss)/profit for the year FE (B8 mH (26,536) 20,747
Other comprehensive (expenses)/income EEHME2mE GZH) WA
for the year (536) 507
Total comprehensive (expenses)/income FEZ@E ZH) /WA 4E%E
for the year (27,072) 21,254
(Loss)/profit attributable to: FE(E (B518) i&F -
Owners of the Company ZiN/NETEZF SN (15,921) 12,448
Non-controlling interests JEVER R R (10,615) 8,299
(26,536) 20,747
Total comprehensive (expenses)/income  FELEE ZH) /WA LEEE :
attributable to:
Owners of the Company ZiN/NSTEZ F DN (16,243) 12,752
Non-controlling interests JERERR (10,829) 8,502
(27,072) 21,254
Net cash outflow from: KEUTEBZEHEEME .
Operating activities KESEE) (2,619) (168,857)
Investing activities KREES = -
Financing activities MEEE) (159) (210)
Net cash outflow BEMHIFEE (2,778) (169,067)
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For the year ended 31 December 2022 HE-Z - "F+_"HA=+—HItFE

43. CAPITAL COMMITMENTS 43. BAEGH
2022 2021
—=E=-= —E-—F
HK$'000 HK$'000
TET TET
Capital commitments (contracted but BA K (BET418 15 kB E)
not provided for):
Construction costs of properties for sale 54y % LIS B Y % B A4
and investment properties 1,945,348 2,965,739
Capital commitments (no contracted BARAS (kT4 B MR B
and not provided for):
Construction costs of properties for sale & &ty % BBy R EFR A
and investment properties 2,460,976 1,219,969
4,406,324 4,185,708
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For the year ended 31 December 2022 & Z"Z-""F+_F=+—HIFE

44. RETIREMENT BENEFITS SCHEMES

45.

The Group has operated a pension scheme under the rules
and regulations of the Mandatory Provident Fund Schemes
Ordinance after the implementation of the Mandatory Provident
Fund Schemes Ordinance. The assets of the MPF Scheme are
held separately in an independently managed fund. The Group
has followed the minimum statutory contribution requirement
of 5% of eligible employees’ relevant aggregate income with a
cap of HK$1,500 (2021: HK$1,500) per employee per month. The
contributions are charged to profit or loss as incurred. The are
no forfeited contribution for both years.

Pursuant to the relevant laws and regulations of the PRC, the
Group participates in a defined contribution basic pension
insurance in the social insurance system established and
managed by government organisations. The Group makes
contributions to basic pension insurance plans based on the
applicable benchmarks and rates stipulated by the government.
Basic pension insurance contributions are charged to profit or
loss as the related services are rendered by the employees.

RELATED PARTY TRANSACTIONS
Transactions with related parties

Save for disclosed elsewhere in these consolidated financial
statements, the Group had the following transactions with
related parties:

(@  During the year, the Group received commission income
and other securities dealing income from securities
and futures dealing of approximately HK$67,000 (2021:
HK$56,000) from a director, Mr. Nam Kwok Lun (2021: a
director, Nam Kwok Lun).

44.

45.

BRIKEFETE

Rt AREstaRAETR  A5H
ERBRGIMEABEE ST ENFRG 2 R R
PIRIBAREE -BREEHEZEE
BDoRARBLEEREESAR A c&EEE
BTRBEZEHRRE MEEREES
BB ASHIER MR LIRABRETS
B1,5008 T (ZEZ—4% 1,500 7T) o #
MREERREBEDNR mEFEHTER
W R BYIEN ©

RBEPEBRRERER  2EE2S HBF
WERUIKEENTEREBEATHNER
HRELBEEZRRE -cEBRBHRARE
NEREERERNELAREREEIH
o BAREFRBRMERN BB IRHAERR
B ERm R

BRERaMBRRAMBOMKESE
Sy REBZRABALIRRZUT

@ REFEER AEEMZESRHEEE
B REFTEHMLE (CTT—
F—HEFERMELE) WRAR
WA B B heE 5 B B A £967,00058
T (Z2BZ—4 56,000 7T) ©
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For the year ended 31 December 2022 HE-Z - "F+_"HA=+—HItFE

45. RELATED PARTY TRANSACTIONS
(Continued)

Transactions with related parties (Continued)

(o)

During the year, the Group received commission
income and other income from securities dealing of
approximately HK$86,000 (2021: HK$18,000) from Asia
Tele-Net, in which two directors, Messrs. Lam Kwok Hing
and Nam Kwok Lun, have controlling interests.

At 31 December 2022, a director, Mr. Nam Kwok
Lun, advanced approximately HK$51,092,000 (2021:
HK$64,772,000) to the Group. During the year, the
Group accrued finance costs of HK$2,528,000 (2021:
HK$2,364,000) to the director, Mr. Nam Kwok Lun. The
amount is interest bearing at prime rate 5.00% (2021:
5.00%) per annum and repayable on demand.

At 31 December 2022, a director, Dr. Hui Chi Ming,
advanced approximately HK$27,993,000 (2021:
HK$161,225,000) to the Group. It is unsecured, repayable
on demand and non-interest bearing.

During the year ended 31 December 2021, the Group
made minimum lease payments under short-term
leases in respect of office premises of approximately
HK$2,769,000 (2021: HK$2,520,000) to Gahood Holding
Company Limited, a company indirectly wholly-owned
by Dr. Hui Chi Ming, a director of the Company. The
transaction also constitutes a continuing connected
transaction under Appendix 14A of the Listing Rules.

45. FAEANTR S &

FMEALRS (@)

=
=

ID:E

ﬁAZ!KfH“W 7 £ B 5L a8

DNEE (WMEESEBRERERE
B i S LE A H I fl i m) WA=
WA R B UE A %986,0008 7T (ZF
— —4F 118,000 7T) °

ﬁé_v__EJr BA=+—B &%

BE [ il o1 A 1A A B B ER 451,092,000
BT (T —F 1 64,772,000 7T) °
FROAEBOERER MBI ERS
BA TS 8 FR2,528,0008 7T (T2 - —4F :
2,364,000787T) > BRAFIEZS5.00% (=
T —4F :500%) REEEFEHE
R B EREEEIE

A _E__F+ZA=+—8"
BEEHERBLIALSEIBRRY
27,993,000 T (Z&2Z—4&
161,225,000/ 70) c ZEB R A EIK
FBEREERAFTE

BE_Z-—F+"A=+—HIF
B> AEERMAEYEEHAOH
AANBEBEEHEHIETHELER
EZ?%%EBE@?EM?%&E%H%
IR#2,769,0008 T (ZEZ—F .

2,520,000/ 7T) ° ZIEL %ﬁffﬁﬁﬁziﬁi
HAMIERAAE N 2 ISEBRAER F o
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45. RELATED PARTY TRANSACTIONS 45. FEANLTRS @)
(Continued)
Transactions with related parties (Continued) FEALTRS (&)
() At 31 December 2022, a related company, PAL Finance Hh MIE__F+-_B=+—H =&
Limited ("PAL") a wholly-owned subsidiary of Asia Tele- NEIEMNEEMBERRE (MEMNE
Net, a company incorporated in Bermuda, in which two ) (ENHEZZERB AR 1R
directors of the Company, Messrs. Lam Kwok Hing and BREFMNMII AR MBERE
Nam Kwok Lun, having controlling interest advanced Bl S 4 R BE Bl fm o A R EL A
HK$19,500,000 (2021: HK$36,000,000) to the Group. ) B ASEE B #®T19,500,0008 7T (8
During the year, the Group paid finance costs in total of T —4F 1 36,000,00077T) © FER A EE
HK$1,819,000 (2021: HK3,121,000) to PAL. The amount is B TultEsHBEREHSR
interest-bearing at Hong Kong Prime rate of 5.00% (2021: 1,819,00078 7t (& = —%F : 3,121,000
5.00%) per annum and repayable within one year. BT cBRAMEREEREZRENX
5.00% (ZEZ—F :5.00%) st 2B
R—FREE
Compensation of key management personnel FEEBABZEHM
The remuneration of Directors during the year were as follows: FRAEEZME0T ¢
2022 2021
—E=-= —E-—F
HK$'000 HK$'000
FEx FHT
Short-term benefits e HRfE R 9,519 8,592
Post-employment benefits BIREH 104 93
9,623 8,685
The remuneration of Directors is determined by the EEMEHRFNZESHENALTZRIR
remuneration committee having regard to the performance of KRG HBBETE -

individuals and market trends.
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46. RECONCILIATION OF LIABILITIES ARISING
FROM FINANCING ACTIVITIES

The table below details changes in the Group's liabilities arising
from financing activities, including both cash and non-cash
changes. Liabilities arising from financing activities are those for
which cash flows were, or future cash flows will be, classified in
the Group's consolidated statement of cash flows as cash flows
from financing activities.

Notes to the Consolidated Financial Statements

46. MEEZBFIEEZAEZHIR

TRV FEBMEIBEEZEEZ
25 (ORREEhIFRCES) -MEDD
FREEZBRNDBETRKRERETEBIR
EREMNEBRDEARERELTINERS

=

IMEE °

Amounts
Lease due to Corporate Convertible
liabilities Directors bonds bonds Borrowings Total
HERE  EUESNE NEESH ABRES B&E& B
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER TET TER TER TER
At 1 January 2021 RZE-_—f5—F—H 4,084 143,578 30,176 = 395,082 572,920
Changes from financing HERERELY
cash flows
Additions R - 80,055 - 20,000 57,000 157,055
Redemption/Repayments B8 2,712) - (11,000) - (66,500) (80,212)
Other changes: Hits .
Exchange adjustments EREE 16 - - - 2,305 2321
Interest expenses FERY 166 2,364 1972 842 43921 49,265
Interest paid BAFE (166) B (3,666) - @1,192) (45,024)
Recognition of equity component BEsRE R4 = = = (2,996) - (2,99)
At 31 December 2021 and RZEZ-F
1 January 2022 +ZA=+-8%k
-t Sy =R 1,388 225,997 17,482 17,846 390,616 653,329
Changes from financing MERERELEH
cash flows
Redemption/Repayments LY (2,226) (149,440) (11,000) (10,613) (42,500) (215,779)
Additions B = = - - 75970 75970
Other changes: Hithgs .
Additions R 3,030 = - = = 3,030
Exchange adjustments ERAE (15) - - - (6,217) (6,232)
Interest expenses FEME 106 2528 1,181 1,494 51,941 57,250
Debt settlement expenses EREERY - - - 193 - 193
Settlement via subscriptionof ~ BRRBRHLER
shares - - - - (23,249) (23,249)
Interest paid Eﬁ?F'J (106) = (669) - (35,820) (36,595)
Recognition of borrowings RMEE = - - (8,920) 10,419 1,499
At 31 December 2022 -
+ZA=+—H 2177 79,085 6,994 = 421,160 509,416
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Five Years Financial Summary

As at 31 December

w+=-BA=+—H
2018 2019 2020 2021 2022
“E-N\E ZE-hEF EIZHg -5 T
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FET FHET FHET FHET FET
ASSETS AND LIABILITIES BER&E
Total assets BEMEE 4,033,416 4,672,065 4,975,812 5,513,382 5,597,291
Total liabilities =R (963,645) (999,740)  (1,279,182)  (1,409,517) (1,451,986)
3,069,771 3,672,325 3,696,630 4,103,865 4,145,305
Equity attributable to ZiN/NSTEZF DN
owners of the Company FE(LRE 3,066,684 3,667,376 3,692,454 4,091,298 4,143,602
Non-controlling interests  JEIZER#E = 3,087 4,949 4,176 12,567 1,703
Total equity 48T 3,069,771 3,672,325 3,696,630 4,103,865 4,145,305
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