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Interim Results in 2022

Hong Kong has been locked down for more than
two years due to the Covid-19 pandemic, many
retail businesses that primarily serve Mainland
travelers via Individual Visit Scheme (IVS) have yet
to see recovery, diversification of income while
reducing cost has become one of the top priorities
for enterprises to survive. Mainland travelers to
Hong Kong for business and leisure purposes
before the Covid-19 pandemic preferred shopping
and consumption. Data shows that after outbreak
of the Covid-19 pandemic, there were significant
changes in Mainland travelers’ consumption
and shopping needs and patterns, mainly due
to the accelerated development of e-commerce
shopping under the Covid-19 pandemic, people’s
online shopping habits have reached 50%, or
some even more than 70%. The proportion of
online consumption is increasing, while that of
offline consumption is decreasing. Many high-end
consumer brands have opened online stores to
directly serve consumers. The offline retail system
of selling cosmetics products, which targets to
serve mainly Mainland travelers in Hong Kong,
should also adapt to the changes. As a result,
cross-border e-commerce has become the best
choice of all.

Bonjour, as a major beauty retailer in Hong
Kong, has similarly been severely affected by the
pandemic. We have transformed and embarked on
the road of “Technology + Consumption” since the
lockdown has begun. Over the past two years, we
have never stopped innovating, whilst continuously
trial and error, and moving towards our goals.

We are very glad to share with everybody some
of our achievements: “HongKong Mall” has been
built as a unique e-commerce platform in Hong
Kong. “HongKong Mall” has a powerful cross-
border e-commerce function, Hong Kong and
overseas merchants can provide e-commerce
sales services to Mainland Chinese consumers, by
delivering goods and collecting monies respectively
in Hong Kong. Besides, Hong Kong merchants can
also provide e-commerce sales services to most
overseas countries through “HongKong Mall”. By
the end of this year, “HongKong Mall” will be able to
provide manufacturers and merchants in Mainland
China with direct trading services in Hong Kong and
overseas. From B2C to B2B2C, “HongKong Mall”
has developed into S2B2B2C (“‘SBBC” S = Supply
Chain) today, which marks a path of innovation and
learning for us. and “HongKong Mall” has further
developed to serve brands and supply chains as
the core and to facilitate merchants in conveniently
offering B2C sales services, and “HongKong
Mall” can provide merchants with strong trading
and data support. “HongKong Mall” and Bonjour
Technology have been able to provide businesses
with multiple spectrum of digital service systems:
the “BJO cloud warehouse management system”
that can meet the full digital optimization of
supply chain management, optimization of goods
purchase, sales and stock management; the “BJO-
AlO system” provides online and offline integrated
sales services for merchants; the “MMO system”
provides merchants with a multi-panel hierarchical
operation and management system. Bonjour
Technology began to provide digital operation and
management solutions and systems to traditional
enterprises.



The Group’s sales are divided into three segments:
“HongKong Mall” as the global cross-border
e-commerce sales service entity, the sales service
of Bonjour’s cosmetics business, and the newly-
developed beauty experience service. From June
this year, Bonjour’s beauty business invested in
opening the first brand concept store in Hong
Kong under “Suisse Reborn” — a high-end skin
care brand with research, development and
production in Switzerland. It is expected that by the
end of this year, we will open a number of lifestyle
and aesthetic medical beauty brand experiential
concept stores in Hong Kong.

After paying much efforts, Bonjour has
developed from the traditional cosmetics retail
store system in the past to today’s “HongKong
Mall” SBBC with the function of global cross-
border e-commerce services. After two years
since inception, Bonjour Technology has begun
to provide digital operation and management
system and related support services to traditional
enterprises. Bonjour Technology also cooperated
with relevant supporting organization to provide
over 30 primary and secondary schools with MMO
video broadcasting systems, and worked with
Hong Kong Federation of Education Workers to
offer STEM courses, smart blackboards, intelligent
building blocks, coding courses, etc. to many
schools in Hong Kong. The newly-established MCN
has been able to provide merchants on “HongKong
Mall” with a full range of marketing services as
well as strategy planning, text, image and video
production. “HongKong Mall” supports the “Voice
of Hong Kong KOLs” in training young people to
become KOLs and help identify suitable KOLs

as spokespersons for businesses and provide
matching services. “HongKong Mall” supports the
incubation of KOLs in Hong Kong by providing the
relevant training and live streaming facilities in the
Hong Kong Industry Innovation Centre at Bonjour
Tower. “HongKong Mall” fully supports Hong Kong
merchants to transform into integrated 020 retall,
so as to co-create a win-win ecosystem of new
retail.

We believe that after nearly three years of efforts,
we have developed from a traditional cosmetics
retail company into a brand new company with
the capability of “Technology + Consumption”. In
the coming year, we will continue to increase our
investment in digital transformation and cooperate
with traditional enterprises in Hong Kong in
enabling their digital transformation.

Mr. Chen Jianwen
Chairman
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PR B2 &
Mr. CHEN Jianwen

IFRERATES

Chairman and Executive Director

BRELEETEHAZEEHINEEE R
EHRB EXEC BEEREER
CELER LEREBHREENHFEL
EEARAEBB - tENAIMKEER-

H2020FERHB BAEAEHERIRZER
EETFRE O OHBEFBEEREETF
hEA A TR E+HE NEXEA T
Be2021FERGLERILTETABEEA
HEROHKICI B OBBHREER A
HFLHEURRFAHFTE Kt 2
FREERX RBMDWALER BE
TERIEZ BEEEEL-

REERELERE -BHEMNER
NTHEHEBE A RFTHRIEHE
BFLEEBETA HYPEXEHEHK
RE - EEEE - XBLEEREHE
RzBERBE ZERHHFLHRE
ZENMBEINEBER-

Mr. Chen has extensive experience in corporate governance,
marketing strategy, industrial integration and value reconstruction in
various fields of the business community. In particular, he has more
than 20 years of experience in innovating digitalized management
systems for traditional enterprises.

Since 2020, Mr. Chen has served as the Chairman of the Board
of Directors of Bonjour Holdings, and started to upgrade Bonjour
Group into an industrial innovation platform of “technology +
consumption”. In 2021, Mr. Chen founded “Hong Kong Industry
Innovation Centre (HKIIC)”, which is committed to putting digital
transformation and technological innovation elements into traditional
industries, customizing new business models, services and revenue
sources, promoting industry openness and sharing, and building an
industrial ecology.

Mr. Chen has an insight into the problems, pain points and difficulties
of enterprises. As the “enterprise doctor”, he has designed a series
of digital management tools to help enterprises reconstruct their
overall structure of strategic planning, operations management,
business ecology and marketing development, and master the
ability to tackle digital challenges and the corresponding governance
framework.
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Mr. WAN, Yim Keung, Daniel

BEERANITES

Vice-Chairman and Executive Director

FEEREARDSZRXWBRABDZESE A
KaiMEZEehiRbEEEREREEY
ME TEEELARANEHER - F 5K
EREEBEPINARBEIFEESE TSR
REFAPIBEEERLTR2M - BRAEE
HESHIIABEHFLAZEHAL2TER
EE - ERBEAREBEBAFFFEHAMOLES
B-FAENETRMYBAEEEZT LR
TWHESHREEBMULERE265F - 52019
FoR EZEAMARGEERRMER
AE (BB 0956) 2ERTEER
BEERERZERKRERSRRQBMNITERE
H-MABEA BRKEZEHMERRAF
(BB ASK 1 00272) NESMBEERY
BRERRRRITARL2E (BRHAKE:
0023) MK EFREBMUFEE -

Mr. Wan is a director of a number of subsidiaries of the Company. He is a
member of the remuneration committee and the nomination committee of the
Company as well, mainly responsible for the business development of the
Company. Mr. Wan obtained his bachelor’s degree in business administration
from The Chinese University of Hong Kong and his master degree in
business administration from the University of Wales. He is a Certified Public
Accountant in Hong Kong, a fellow member of The Association of Chartered
Certified Accountants and also a member of the Institute of Chartered
Accountants in England and Wales. Mr. Wan has extensive experience in the
financial industry with over 26 years in senior management position. Since
June 2019, Mr. Wan has been appointed as a non-executive director of China
Suntien Green Energy Corporation Limited (stock code: 0956) and the chief
executive officer of Haifu International Finance Holding Group Ltd. Prior to
joining Haifu, he was the managing director and chief financial officer of Shui
On Land Ltd. (stock code: 00272) and the general manager and group chief
financial officer of The Bank of East Asia, Ltd. (stock code: 0023).
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HEBEZL
Ms. CHIU, Lai Kuen, Susanna
HWITESREEVEE

Executive Director and Chief Financial Officer

MuzIR gt BESEREESEES
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X ARBNEBTHRAEIBEER LS
flolZTAEESTHAMATEEFTE
ERBREBIRTISAAL2ETETE
EREERFABM P EEMEstEo
H2001FEE2006FEEHBREHNRAE
AHEg (FPEEESE) EFE WLHR2018
FEEAEAGHHAAEER - B L EA
REE (FB) ERERLAE (RMDAE:
2189) " ESERBERAE (RMALHE
9968 EUABEBBERL2A (BH K
%1 1756) RHPEHERBEKRMBIRAD
(RIS : 2883) EEBILIERNTE
F-FRTAEIBERTERATNS
UERNTESREBEMAMTREETHAR
MERAE (RMPASE  002454) BILIE
BMITES - H2006FEFE2019F » BIETF)
EEEZERMEATNSRINEEH E£F
EFHRegRFRERREM #HLZTR20138F
EEARERTEREEYZ 20175
ERAFH T BT EEFREBE TE
HEETHERE | 201 7TE B HE R LE
M) K202 1EEIREEHFHLMER
H,HURBEELETHREE-

Ms. Chiu has extensive experience in accounting, business management and
operations. She graduated with a bachelor’s degree with first class honours
in economics from the University of Sheffield in the United Kingdom and
obtained an executive master of business administration degree from The
Chinese University of Hong Kong. Ms. Chiu is a fellow member of the Hong
Kong Institute of Certified Public Accountants, a member of the Institute
of Chartered Accountants of England and Wales, a certified information
systems auditor and a member of the Chinese Institute of the Certified Public
Accountants. She was the president of the Information Systems Audit and
Control Association (China Hong Kong Chapter) from 2001 to 2006, and
the president of the Hong Kong Institute of Certified Public Accountants in
2013. Ms. Chiu is currently an independent non-executive Director of Kato
(Hong Kong) Holdings Limited (stock code: 2189), Huijing Holdings Company
Limited (stock code: 9968), Huali University Group Limited (stock code:
1756) and China OQilfield Services Limited (stock code: 2883). Ms. Chiu is
also an independent non-executive director of Nanyang Commercial Bank
Limited and an independent non-executive director of Songz Automobile
Air Conditioning Co. Ltd. (stock code: 002454). From 2006 to 2019, she
served as a senior vice president, Group Chief Representative (Eastern China)
and consultant in various member companies of the Li & Fung Group. Ms.
Chiu was awarded the Medal of Honor by the Government of the HKSAR in
2013 and a Justice of the Peace in 2017. Ms. Chiu received numerous titles
including the “Outstanding Women Professionals” Award, the “Outstanding
Business Woman” in 2017 and the “Outstanding Female Entrepreneur in
the Greater Bay Area” Award in 2021. She is currently also a member of
Shanghai People’s Political Consultative Conference.
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Mr. KWOK, Chi Shing
BIFRNITESR

Independent Non-executive Director

BEERARBDERZZEGEFELURFHE  Mr. Kwok is the chairman of the audit committee, and a member of the
ZEERERZEEME -BELERSDBE  remuneration committee and the nomination committee, of the Company.
BHETE ; N1986F7AMIGHEEE  Mr. Kwok is currently a certified public accountant in Hong Kong. Mr. Kwok
BTABEERGFEXRE TR >F  obtained a degree of Master of Arts in Economics with Accountancy from The
1991TF1AESEREGHMAFTERTE  University of Aberdeen in UK. in July 1986. He has been a fellow member of
H1989F 11 HEAMBB IS E5tHT  the Hong Kong Institute of Certified Public Accountants since January 1991
NBEE- and a member of the Institute of Chartered Accountants of Scotland since
November 1989.

FHEBEE

Mr. LEE, Kwun Kwan

BIUERTES

Independent Non-executive Director

TEEAXANDFNEEETTHFEREKL M Lee is the chairman of the remuneration committee and a member of the
ZEEHE - FTLEASERMITEEZE  audit committee of the Company. Mr. Lee is veteran in the insurance industry
MEAE ;, N1986EMBEB AEBEXE  of Hong Kong. Mr. Lee obtained a Bachelor of Arts degree in the University of
B+ B4 MR2003FWMBEBMAZTHE Hong Kong in 1986 and Master of Business Administration degree in Lingnan
BIE T2 B2005F £2006% & E  University in 2003. Mr. Lee had been appointed, from 2005 to 2006, as the
AEBASRBEKEHBEERAQBER;  President of the General Agents and Managers Association of Hong Kong
E2007EE2011EEZEABEIN M Limited, from 2007 to 2011, as the member of Insurance Training Board of
BREEIBKEEZE ; B2011FEE2014  Vocational Training Council, from 2011 to 2014, as the Founder and First
FEZEZE%AInsurance and Financial Convener for the Insurance and Financial Practitioners Alliance, from 2012 to
Practitioners AllianceZ Bl A &5 — &8 2016, as the member for the Insurance Advisory Committee in the Financial
EAN; B2012F E2016FEEZEASESHE  Services and the Treasury Bureau of the Hong Kong Government, and from
BRMEEHEREFRBZEREZLBAHEZE 2014 to 2019, as the Vice President of The Life Underwriters Association
GEHE; H2014F E2019F 8 HEASE  of Hong Kong Limited. Mr. Lee is also the Committee Member of Insurance
BASRENEEHETERLABEIER>  Management Committee of The Hong Kong Management Association since
ZHEETFBE007TEREEZIEABTHBEE 2007, the President of the International Asset Planner Association since
FEREIRBEEELZESTZLE ; B2011 2011, the Vice President of Asset Management Committee, CEPA Business
FRESTABEEERIAMPETERE,  Opportunities Development Alliance since September 2014, and the Deputy
H2014F 08 BEZECEPARE %S E R  Convener in the Insurance Industry Regulatory & Development Concern
EEREESEZEgGRE R, RBE2019F  Group since August 2019.
SEREEZAASHITERERLE R E
HBRIBEA-

BmMELE

Mr. YAN, Sherman Chuek-ning

BIAERITES

Independent Non-executive Director
MELEARNTRLEETTEREZZE M Yan is the chairman of the nomination committee and a member of the
EgNE - BAELERADTBNEZMAE  audit committee of the Company. Mr. Yan is currently a practicing solicitor and a
BABARAMMAERZMERMZEE  Notary Public in Hong Kong. He is also the Managing Partner of ONC Lawyers.
EBAN BERGHRKAEZEHBEBE L M Yan graduated from the University of London with a bachelor's degree in
BUREEEEREEZEBE TS24 laws and the University of Southampton with a master’s degree in laws.
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HIBREE
Mr. WONG, lu Ming

THRERQBRE

Chief Executive Officer and Company Secretary

BEAEREARBDEZHEWBRAZEE &
EEREBEAMATEREE AR

BESEERSHZRERSRATNHR
TEERBTREN BE2RERAD
MEEREFRHANTEEGRE  #5E
EERBEHEERBN BN REE T
PN R IR E AR
B MBROR NBBSSEREEE
S5 o

WEIBFLE
Mr. GUO Guanghong

Development Limited

Mr. Wong is a director of a number of subsidiaries of the Company. Mr.
Wong is a fellow member of The Hong Kong Institute of Certified Public
Accountants. He is also currently an executive director and deputy chief
executive officer of Haifu International Finance Holding Group Ltd., a director
of Innogy Global Limited and a member of executive committee of The
Society for the Promotion of Hospice Care. Mr. Wong had been a general
manager of Internal Audit of Urban Renewal Authority, and also has extensive
experience in risk controls, finance and administration, internal audit among
sizable Hong Kong public bodies and multinational conglomerates.

BERAMESREMAREREARQBTHAEN

Chief Innovation Officer and Chief Executive Officer of Bonjour Technology

BELEAEERSFREMWESRIHET
Beas as ) aaMEFESFTLE
Blosl i A BXENEFEIARLETHB
EIRREBRLEM REBEEEFLKAS
SRR E WAL A EED S M
Z22(InstMC)Z 8> W FHB P E A EH %
ERABE - PEAERAERT S RE
FERZ HEEEZEAL(PMP)RE
%o R2004FE E2016F >  BEBNELE
(Ericsson) A B R EBETSHITEM
EHRAERBH O EMEEERE A
EARBIEEEENHAEZRBEREM
EIE o R2016EE20215  GEBN T EH
BRBEERB LB TERBIL b ERE
RAER BETCHFTRSCETIZIH 4L
HoBRERETEARBABFEICT)ITE
+Z2EAEBSCG YBE EFE ALE
ESHERMERREHTEMMEER
A A B BADNEME ER
HAEREIEE(GBA Conference): il &
Rl B (AFF) - F B TRRME & (HKIE) - &
FHhHAERET BEREFHBER IR
B2EZ(EEE)SEMEBDE -

Mr. Guo is the co-chief executive officer of the Guangdong Hongkong and
Macau Youth Entrepreneurship Incubator, responsible for the innovation
business and digital transformation of the Company. Mr. Guo graduated from
the Department of Electronic and Communication Engineering of South China
University of Technology with a bachelor’'s degree and subsequently studied
as a postgraduate in finance at Sun Yat-sen University. Mr. Guo is a member
of InstMC and holds Chinese Legal Professional Qualification Certification,
China Computer Software Technology Advanced Programmer certification,
Project Management Professionals (PMP) Certification, etc. From 2004 to
2016, he worked with Ericsson as a senior engineer, senior solution architect,
technical manager, etc, responsible for the project structure and technical
management of major domestic and overseas projects. From 2016 to 2021,
he worked with China Mobile Hong Kong Corporation Limited as the head
of the Network Department and the Enterprise Solution Department, and
subsequently acted as the Vice President of the Government and Enterprise
Marketing Department. Mr. Guo has been involved in the information and
communication technology industry for over ten years and is familiar with 5G,
internet of things, cloud computing, artificial intelligence and other emerging
technology applications and their empowerment to the industries and
enterprises. Mr. Guo was invited to give speeches at the Asian Leadership
Roundtable Greater Bay Area Conference (GBA Conference), the Asian
Finance Forum (AFF), the Hong Kong Institution of Engineers (HKIE), the
Digital China Building Summit, the International Institute of Electronics and
Electrical Engineers (IEEE), etc.



BEat
Ms. SU Jie

EARBERIATVITHER
Chief Executive Officer of HK Mall Limited

BRLIR I EBRLAMERANEHFTEL
BE BREFLCEE -BKRLITRERSP
R ERENERAENERELES
TEM -EFEBAKESPACEEREERLE
HEEMEERSHTIBEEMEE ) E
EEEFZENEERE - EHFTILER
A ERR - BT HETEHBPEFT
EEBEEFRE StARTHEE FaE
E ABBE O20MbEHFTLER MR
RAE BRI REETEBREIETAR
KB -2011ERZINEESTSRELT R
EHREIERERR AR ; 2013FE 244
BRI EBN 2K WA X TE
E,AEEERABEAMT A ERIHE
BEE BEUABARBZONELER BB R
HEEEEEm BHINRENHAEEN
EE#E, PRGN ERAKESBEBIES
FETREFEFSHEE —WREERE-
2019F L T HEMEE B AMEE
EMEIHEERIALE BE2HKAK
BEREECESRARMAERSIERN
20204 > FHEIE T AR E A E HI & F o
ERAEAEBEaEaST a5 0TS 56
IPRBERTVBEE S/ BHABRIAERD
ECHUREEREZ,, HBBTETEERE
FED ASTITBERCRERHFTLA
HoOMETZIIEEEEMAS T

Ms. Su is committed to helping in Hong Kong local enterprises to create
digital value and achieve digital transformation. Ms. Su received her
bachelor’s degree in Arts Management from the Department of Arts
Management of the Central Academy of Drama, and her master’s degree in
the Integrated Marketing and Financial Marketing from the SPACE School
of The University of Hong Kong. She is now studying her third master’s
degree in Enterprise Digital Transformation and Corporate Strategy. Ms. Su
specializes in Internet electronic payment and cross-border e-commerce,
covering marketing, platform operation, content creativity, 020 and
enterprise digital transformation solutions. She worked as a public relations
manager at LAFASO, a subsidiary of Vipshop. In 2011, she was in charge
of fast payment brand marketing and establishment of public opinion report
system in Alipay. In 2013, she participated in Taobao’s payment business
in Hong Kong and Macao and the innovative payment operation of “Global
Tour”, responsible for Alipay’s local market and operation in the Guangdong-
Hong Kong-Macao Greater Bay Area and the establishment of the business
basis of Hong Kong-Macao wallet, which serves as the earliest pioneer
and promoter of cross-border e-commerce and mobile payment in Hong
Kong and Macao. Moreover, she worked with “Bonjour” and witnessed
the breakthrough development of cross-border electronic payment and
e-commerce in Hong Kong from zero to one. In 2019, Ms. Su acted as
the deputy general manager of Alibaba’s local Lifestyle Catering Marketing
Department, responsible for the development and delivery of the commercial
advertising system as the national KA general manager. In 2020, she was re-
appointed as the head of the Digital Media and Entertainment Department,
fully responsible for the Custom Drama Center and the Hong Kong TV
Series, the core customized drama development, IP procurement and TVB
strategic cooperation, and the creation and establishment of a commercial
drama production management system. After that, she was transferred to the
Cloud Intelligence Department, responsible for DingTalk’s internationalization
and the digital innovation of the Group, and promoting smart management
solutions of Cloud and DingTalk.
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8 Milestone

2003

EEBBMARSMERLET(LHE
5% 1 653) - IRMENTISABEERE - 1 i
B FEERAERBEDEHMATTEDN

SEERIAT 201 5

Bonjour was listed on the Main Board of The
Stock Exchange of Hong Kong (Stock Code:
653), receiving 17 times oversubscription for its
initial public offering. It secured the foundation
of Bonjour's leading status in the beauty and
cosmetics industry in Hong Kong.

SERNMMAERASRTREMALTNEFEELE &
ROEFEEREERE  BEENTREERYRE
BEEBERI(L -

In November, the Group's headquarters were officially moved from
To Kwa Wan to Tsuen Wan - utilising a larger floor area and enhanced

facilities in order to centralise operations and optimise logistics services.

2019

ERSEFETEEE BRI
[(EEREEREE] RMOBEY
W EERARETENNE I
BIS[EHREE] REZES - BR8N
BEETHLEYONED -

Bonjour participated in the “Quality E-Shop
Recognition Scheme” organised by Hong
Kong Retail Management Association
(HKRMA). Our e-shop has passed the
comprehensive and objective assessment
and was awarded a "Quality E-Shop

200 5 Recognition Logo’, which effectively enhance

customers’' confidence in online shopping.
%3749 B www.bonjourhk.com & JE B & 1244t
H®LEYTa -

www.bonjourhk.com was established to provide online
shopping platform for customers.

FIZERER - HEWREREEE -
XBAFTAE -

Since our first launch in Jordan, and moving
to Fa Yuen Street in Mong Kok afterwards, the
Bonjour brand has steadily gained recognition.

e-sm-;;!
@S
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Bl 2 HKOLE & - A R HOE 4 £ F
ERFERE Bl T AB1 : facebook »
YouTube * Instagram * Bonjour Global + £
PRI - S8 R9E- Eh - =R o
KOL live streaming studio was established at Bonjour
Building, which can support simulcast at 9 different

platforms, including: facebook, YouTube, Instagram,
Bonjour Global, Bonjour Quan Qiu Gou, Bonjour Hai Tao,

Tmall, Kaola and JD.com.

2020

HENNERIBEES  SRIEHER
20008 fEEEE N SHE - BiEiB17
KIEGEHE - WHESparkle Hong Kong
BEEKEAREMSEENH LHAF
Z— o

Since the outbreak of the pandemic, The group
has supplied over 20 million face masks at
affordable prices which gained coverage from
over 17 media and was awarded by Sparkie Hong
Kong as one of the most socially responsible listed
companies in Hong Kong.

18/3

SR E RS - sefbAR R -
BRTEESRRE TH PRI OMEY
Bonjour WeChat Mall was officially launched to
develop and strengthen its online sales — allowing
customers to shop online at the convenience of
staying at home during a pandemic.

12/6
SRHTT LRI LR B ABEIR T —
R 410,000 F 75 R ) 11 2 €5

[EB ] - SR FOEDER

Bonjour New Retail Innovation Center established a
new retail concept store “MEI MALL" with an area of
more than 10,000 square feet in Bonjour Building to
create a whole new shopping experience.

11/9

EEIRE — MR N2
72 75 BX 44 ¥ 8ll 1B ZEvolut Holdings

Pte. Ltd. ([Evol) - B R & %75
BERELBEEFEBNE MHHR
RIERPIAREVEIE -

The Group invested in Evolut Holdings Pte.
Ltd. ("EVO"), a social commerce software
start-up company registered in Singapore, to
develop its own business and to grasp the
opportunities brought by the rapid growth of
e-commerce in the Asian market.

%l}ﬁ?%%ﬂ%;‘%ﬁ%%ﬁéﬁ(cm)
Eafpg8z— REEE
m%%ﬁ%ﬁwoo yﬁsﬁﬂ&’aﬁjqﬂ
BT AR Mal b EE
ﬁ?ﬁ%xﬁiﬁ@ﬂﬂ I B2 A5
BREA R -
The Group became one of the highest-
level members of the Cyberport
Enterprise Network (CEN). Of over 1,500
technology companies in the CEN, eight
technology start-ups were selected for
business matching with the Bonjour
Group, and we preliminarily signed
cooperation agreements with five of the
above companies.
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27/3-28/3 EsRAERERAT - £EpER | DIURNEEEER  —ERNSAEGE -
B E N R AR E S sAfEn - EEasnps T | L5l TRobom - FulureNowRISTEMS12
SE—EWE[ARRE AEEE]E DREATENERGOANER | X anERER . N
B ERENAEETIERERSS | SIRTERMMREMER. | [SSIOnOS
PONEENR MR/ NS - WEIRISE R Under the Group - Bonjour Technology Services event titled “Bonjour Technology's Offering: Innovative
WITHE o Limited entergd into a str.ategic cogperation Technologies Create Intelligent Life (&5 4 & 3%
agreement with Huawei International Co. 28 AR 5 A E) held for the startups in

The live stream team of HongKong Mall was invited
by LINK to participate in the two-day “weekend
live-streaming e-commerce ( ERITE HIES
&) "event at Lok Fu Place where the live stream
team introduced the outdoor facilities and small
marketplace at Lok Fu Place in the live streaming
process and interacted with audience on the site.

Limited. With the assistance of Huawei Cloud,
It will promote the development of innovative
applications of new retail technology services
and support the transformation and sustainable
development of the retail industry.

Cyberport. This event was sponsored by Bonjour
Technology and HongKong Mall and jointly supported
by Bonjour Holdings Limited and Cyberport. There
were eight consecutive live stream events in the park
zone of Cyberport starting from 22 May, attracting 12
technology companies including Roborn, FutureNow
and ISTEM.
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BRBHESERAT  FECEERD
28/4-2/5 BRAEERNE - BH B S G E
EAREEEN TR ATAEER (M NEYR] EESY - Alpy S NABERAE-

NP N P g v Under the Group - Bonjour Technology Services
4  BENE =l == . ) 5 AN A
EERAELER  SRBYRESRKOLERE  TEFENEE Limited entered into the 5G Retail Integrated

KOLETTHEIS A « NMRITC0REAMES %Mﬁgl% MR [ Development Cooperation Framework Agreement
HIBETAERES - ZRE EBRAXEESETFEZREHROE with China Mobile Hong Kong Company Limited
17 - ERA0RSER - W3] T 1B1855,000 NAALZHE pursuant to which, the

cooperation between
the two parties will be
based on respective
professional expertise
to promote mutual
benefit and achieve
win-win results.

The live stream team of HongKong Mall was invited by the Hong Kong Trade
Development Council to participate in the live-streaming e-commerce titled “Fashion
Shopping Exhibition (% 5 BB ) " to help exhibitors expand online opportunities.
The Fashion Shopping Exhibition provided KOL live streaming studios and invited
the KOLs from the Group in eight live streaming events to introduce the products of
nearly 60 exhibitors, some of which were also sold in real time on the online platform of
HongKong Mall. This exhibition had continued for five consecutive days at Convention
and Exhibitor Centre, Wanchai, Hong Kong, with 430 exhibitors involved and over 55,000

Visits. 29/6

' ERERARABRENR
Fog - bEERLEN
E(2#8) | RIFHIKRHE-
BeHBEARE(RE) |
Bonjour Holdings Limited was granted
“The ESG Rising Star Gold Award”
and "Outstanding ESG Company
Silver Award” in Environmental,

Social Responsibility and Corporate
Governance
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The Group sponsored cash coupons with a total value of
HKD500,000 to the event of “Yau Tsim Mong Shopping
Festival, Revitalize the Regional Economy”. It cooperated
with 3,500 vendors in Yau Tsim Mong to vigorously
promote the “technology + consumption” operation
model, and helped small vendors transform from old
business models into the new ecosystem of smart retail.

2/8

SEEDEEMTLEFBSZ
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The Group sponsored the “KOL Dream « Set Sail”
event of Lion Rock Junior Chamber to support
young people in pursuing their dreams and
achieving zero e-commerce startup. Bonjour
provided a headquarter-based live stream
studio and professional KOL tutors to enable
them to command the professional skills for
live streaming. At the same time, it provided
them with a practice platform for conducting
multiple live streaming e-commerce events on
HongKong Mall, and encouraged young people
to devote themselves to the e-commerce live
streaming undertakings.

SEKE0MFEFEZERR
BIFTREE - BERGAIFTAHEE
KB HHENERRR - 208
KGR 2 2R SHEETER
FEeRENTERERN [ &E
SERIF-REEMARE| - 8
TEEERIEER FERADE
TERAHE

The Group was honored the 2021
Hong Kong Retail Innovation Awards.
With the proactive and innovative
attitude and the evident transformation
achievements, Bonjour Technology
together with Alibaba Cloud, won the
“Best Retail Innovation —
Technology Application
Prize” for retailer group
granted by the Hong
Kong Retail Technology
Industry Association,
demonstrating that
the Group has become
the model in the retail
technology sector in
Hong Kong in terms of
digital transformation.

SEEET-=RWMERBERA
7] B2 2 B & A B 2 7ICR Capital
Investmentz E & EIEZR 7 - KA
REREH KOS EBEFERT
MBI - fRERR - BANEZERK
EERNBE -

Under the Group - Bonjour Technology
Services Limited entered into a strategic
cooperation agreement with CR Capital
Investment, a subsidiary of China Resources
Capital Management. The two parties became
strategic partners and intended to promote
the upgrading and transformation of Hong
Kong's traditional industries, and promote the

full development of technology, capital and
industries in the Greater Bay Area.
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With its well-recognized achievements in digital
transformation, Bonjour Holdings Limited has
differentiated itself from many quality listed companies
and won the “Outstanding Listed Companies Award 2021"
granted by the Hong Kong Institute of Financial Analysts
and Professional Commentators.
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Bonjour Technology won the prize for “Outstanding All-
round Smart Retail Application Solutions” of the “Smart
Living Partnership Awards 2021" sponsored by etnet and
co-sponsored by Cyberport, for its continuous industrial
innovation and focus on developing technologies for
application in the digital new retail for “technology +
consumption”.
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H T [bb+ Bonjour plus] F%E  LATRHFIVEE | 815
EEt > [bb+ Bonjour plus | & H 21 AIZTAIZE QT
H1dnh# Suisse Reborn &1F @ EAE B HERLTE
JEZGE - HRIFRME T RIS o

Opening of the first “bb+ Bonjour plus” Materialized by the concept
of “technology and consumption’, “bb+ Bonjour plus”is the first
offline experience store jointly set up through the cooperation of an
innovation and entrepreneurship company under Bonjour with the
6,1 2 brand Suisse Reborn, which engages HKMALL to provide intelligent

0 ERESCTR I B SEEER02) (FRAER RS - HEfEg  Calsoesysten
DEIARAZTFEE - RGA[HNHRE SEEER] RITE B
FREEEFITRRITRREMEARZ L RERMEERE - MK
AIRIRRKREEREEFRREE  ARBR - 28R  WER BR%E
TRGENEERFELE  TEARIEBEERBBNER -

Mr. CHEN, Jianwen, Chairman of the Group, was invited to participate as speaker at the
"Hong Kong Economy Summit 2022" and share the opinions on how traditional enterprises
integrate into the digital economy. This Summit has the topic “14th Five-Year Plan - Dual Cycle
of Economy and Trade’, and invited Mrs. Carrie Lam Cheng Yuet-ngor, then Chief Executive
of the Hong Kong Special Administrative Region, as key guest speaker, Mr. Paul Chan Mo-
po, Financial Secretary of the Government of the Hong Kong Special Administrative Region,
as guest of honour, and many important guests from different sectors such as political circle,
finance sector, real estate sector, and business sector, to discuss the overall development of
Hong Kong in China.

SRR REENREFHE @R A1ERZ
SHENHHIEXRE+ER]I RS - R
BRI EREY  ERETER 1R
HEFUNEBZERARATE -

Bonjour Technology entered into a cooperation agreement
with Hong Kong United Youth Association for Science and
Technology. Both parties will jointly promote the integration
of “Industries + Technologies + Capital” to help enterprises
transforming from the old business models to new ones so as
to achieve digital transformation and provide all-round smart

retail resolutions. 1 7/6

B k2B A& 5 [Suisse
Reborn Aesthetics| B % -
FE IR E R & Suisse
Reborn] fiEEPYE R HIE
The first brand concept store “Suisse
Reborn Aesthetics” was opened with
a number of “Suisse Reborn” brand
outlets and counters opened in several
regions.
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Bonjour Technology was invited
to participate in the SMART CITY

FORUM and provide 5G live
streaming for the activity.
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Bonjour Technology, China Resources Capital
Management Limited and Loving Home SEENEANEEE  REEPBERKFL
Foundation signed a cooperation memorandum, 37 FYE 4 HEIWFE Bl E B LA S FTE A& - ABH
pursuant to which, they will build a future- T4 o ZHEEES AL EBBEINE A2

oriented comprehensive strategic partnership (5 R E R IAE S TR R
IR S oE Sap/IWASN

through industrial innovation and technological

development, and will work together in the social
welfare sector to contribute to Hong Kong's social
responsibility.

& - SERELHEERSAEEHENESLE
o REEE - HAlgE -
The Group has reached a Very Substantial Disposal, by

selling the premises occupied as the Group's headquarters
to a Fund established jointly with China Resources Capital
Management. The Group has also entered into a tenancy
agreement to lease back the premises for 4 years. Such
disposal has provided a more solid financial conditions
to the Group, and has given sufficient capital for future
development. The Group is adamant that such disposal
can mutually benefit both the Group and China Resources
Capital Management, and embracing new opportunities
together.
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Bonjour Technology and
HongKong Mall acted as
supporting agencies in the
“Photo Exhibition Celebrating
the 25th Anniversary of

MU E TR [CSRAE
BEEHSEEAE] -

HongKong Mall's one-stop online platform
was honored the “Award for Corporate Social
Responsibility in Greater Bay Area”.

The Group assisted and
supported the second
session of KOL “Dream -
Set Sailing” of the Junior
Chamber International Lion
Rock by providing multiple

Hong Kong's Return to the
Motherland”.

live streaming channels and
platforms and professional
KOL tutors, which once again
encouraged young people to
participate in e-commerce live
streaming.

ERMSHEEE SRR T [2022F
FHBPEERE] UIEEHER - £
BETEE] AEE U—ERANREEE
ERERLOETHTSERE  BBRLE
FERBARER o

HongKong Mall participated in the “Beauty and
Health Expo 2022" organized by The Hong Kong
Trade Development Council. Under the theme of
“New Life Experience, Experience New Life’, HKMALL
hosted 10 live streams on five consecutive days at
the Hong Kong Convention and Exhibition Centre,
serving different merchants through the online
platform.

Sty

HongKong Mall
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Hong Kong Mall
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Resource Sharing at HongKong Mall for Win-Win

The HongKong Mall leverages digital applications and services
supply chains and B2B and products. It conducts cross-border
sales of the branded commodities provided by Hong Kong-based
merchants from Hong Kong to Mainland China and oversea markets.
Meanwhile, it also helps introduce the branded commodities from
merchants in Mainland China and oversea markets to the local
market in Hong Kong and conducts cross-border sales of the
branded commodities from oversea merchants to the domestic
market in China.

S-B-B-C E# T & S-B-B-C e-Commerce Platform
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Advantages of Cooperation with Merchants

Merchants who have joined the HongKong Mall, as long as they
provide the contents of MPP (Marketing, Price and Promotion),
the marketing team of the HongKong Mall can provide merchants
with online and offline marketing solutions that will serve merchants
to facilitate their B2B and B2C sales and sell commodities to 34
countries and regions worldwide and reach 3.3 billion customers. As
the transactions are settled in Hong Kong dollars after commodities
are delivered in Hong Kong, merchants will be assisted to analyze
data and carry out precision marketing and cross-border sales.

The HongKong Mall also provides operation services for merchants.
As long as merchants provide commodity information, the operation
team of the HongKong Mall will provide operation solutions for them
to help facilitate the operation, including commodity management,
warehouse management, and logistics solutions.

The HongKong Mall adheres to the principle of “No Success, No
Fee”. Only 3% service fee is charged for each successful transaction
order, aiming at helping merchants achieve cost reduction and
efficiency increase.

i &
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HongKong Mall and Bonjour Technology

The HongKong Mall has also been strongly supported by
Bonjour Technology to provide the services of the “Technology
+ Digitalization” system, which supports platform development
and the optimization of platform functions, such as image search,
OpenSearch index, Al content recommendation and fine hierarchical
search of files and columns, effectively promotes the products of
merchants to potential consumers more accurately, and through
which customers can effectively improve the use experience through
the above functions and experience a new shopping consumption
model.

Future Vision

Looking forward to the future, the HongKong Mall will step forward
steadily and make use of its own advantages to explore more market
channels, so as to provide merchants with diversified operation
services to reach more target groups, including the potential Greater
Bay Area and Southeast Asian markets. It will leverage the unique
features of online shopping anywhere and at any time, so that
merchants can sell their products successfully. The HongKong Mall
will strengthen the use of shared platform resources and cooperate
with merchants to achieve a win-win situation.
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Partner Activities

In 2022, the HongKong Mall exchanged views with different
e-commerce associations and platforms and held sharing meetings
to share global e-commerce information with merchants.
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Bonjour Technology Development Limited

MR +#EFEIMERERE New Strategic Target of “Technology + Digitalization”

HERAEERARADT (EMAK) S Bonjour Technology Development Limited (Bonjour Technology)
EUREFE SIEFEFGLEXEIRIE aims to lead traditional enterprises to realize the transformation and
R+HEBIRMAERAIF BB TR innovation of “technology + consumption” integration by means of
R+HFL I BEHEEBAEEERE - science and technology, and build a new management and operation

ecology through “technology + digitalization”.

WE SRR KREBHITIERMATE At present, Bonjour Technology provides and explores four major
MR +#8FhEIBIMERRR - innovative application technologies with “technology + digitalization”.
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(Salary & Incentive
System)

0204 L4 TRl & & fif
020 Online and Offline Integration Technology

ERMEXEERE T BBEFP MEC20HEBEE —RIEEMEER  EBAIO
BREEHRG BRO20M XM HERLXNRNE ERUA-—BERFE
U EBRTHBYESS-

Bonjour Technology supports the HongKong Mall platform to help merchants meet 020
data operation integration and mutual flow. Through AIO which realizes O20 integration
technology, saves online payment costs, and helps merchants establish online and
offline new shopping experience with an integrated system.

TERABRT

Enterprise Application Services

ERBREERF BHCERFTERNEATRES - EMAZLRZERAS
RE-tERTEA SEERHUESTCARKNBEFCEENTTELE  BAE
MR EFXETET R

Bonjour Technology is looking forward to the future, facing the increasing application
demand of enterprise service products and has thus developed multiple application
scenarios — enterprise service system, providing feasible ways for enterprises to
achieve intelligent upgrading and digital transformation, reduce costs and increase
efficiency, and promote intelligent industrial upgrading.

EERBRER

Enterprise Application Services

] ! |

ZHEBEERR CEERRERE ABBERE ERRH
MMO (Multimedia DCS (Distributed BJO (Business CWO (Cloud
Organization) Control System) Junction Warehouse

Organization) Organization)
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Devices in the Intelligence Domain

ERVEREEZLEESNTEZ (FR BHRERBBAITSGHEMRE -
BRERAXATACEREHELEFTIARE AINTHEE BGREALES
OpenSearchR3 - -BEEABES ZHEMBE B A EEPOSKERRZRF
F-BBAIBNRDMEM R EEENEETHNRER EEREZH-

Bonjour Technology is expected to play its “connectivity” role and actively develop
technological devices that apply Al and 5G. At present, Bonjour Technology provides
intelligent field equipment for different enterprises: Al content recommendation, image
application search, OpenSearch index, self-service unmanned counters, multi-scene
service robots, intelligent POS checkout systems, etc. Through Al recognition and
analysis technology, it creates better experience for consumers and achieves precision
marketing.

STEME B & &
STEM Education Technology

SERMEREHNXAFHRERED B —(ARBESR WEBEFSHKA
MIEEEF/NEHF THEBREFAIXEBERET  RHESTEMERS S -
URREEZBRARBMBREIRK -HHHARE BRATEATERL

Bonjour Technology firmly believes that the thinking and ability of scientific and
technological innovation should be cultivated from the new generation. Therefore,
we insist on extending scientific and technological innovation to primary and
secondary education, and work with the Guangdong Hongkong and Macau Youth
Entrepreneurship Incubator to provide STEM project plans. It promotes science
and technology innovation campus with programming learning blocks and teacher
programming training system so as to introduce talents to various fields in Hong Kong.

Future Deployment of Bonjour Technology

ARERBEBEFEHFEETEZ/HLE  Inthe future, Bonjour Technology will continue to explore the field of
BheR BT IHESEE BSTE - & intelligent self-service devices, expand intelligent application plans,
BARKVRENEHMUE R~ B F %3 and empower multi-scene intelligent operation through AR and VR
SEELEE -BRF  AIREEBER inteligent digital display. At the same time, Al vision application
ROTAESEBEN #—FUAIMNE S  technology is also the focus of the blueprint, and Bonjour Technology
A EM o DHEETA LR will further analyze consumer behaviors and insights into new
TEFERA WSO EBICITIHESZ W retail applications with Al product recognition technology, so as

SRR R MK Betnet 1 1
f9Smart Living Partnership Awards
2021 ERMELERTER AN

FER 75 IR

Bonjour Technology was rewarded
the “Outstanding Intelligent Retail
All-round Application Solution”

in the Smart Living Partnership
Awards 2021 held by ETNET

to promote enterprises to optimize
marketing operation efficiency and
shape the new retail format.

ERERBRMEEEREETER
REgEENRETEAM AR
Bonjour Technology and AliCloud were
rewarded the “Best Retail Innovation
Prize” granted by Hong Kong Retail
Technology Industry Association
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Hong Kong Industrial Innovation Centre
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Enabling Traditional Enterprises to Innovate and Transform

The Group established the “Hong Kong Industrial Innovation
Centre” (HKIIC) in Bonjour Building with an area of 230,000 sq.ft.
as the demonstration base for the innovation and transformation
of traditional industries. And through cooperation with industrial
innovation institutes including the Group’s Hong Kong e-Commerce
Research Centre, Bonjour New Retail Innovation Center, Hong Kong
Multi-Channel Network Production Company Limited (MCN) and
Hong Kong KOL Incubator, it not only supports the Group’s business
development, but also gradually forms the ability to provide external
services.

Guangdong Hongkong and Macau Youth
Entrepreneurship Incubator

The Guangdong Hongkong and Macau Youth Entrepreneurship
Incubator includes the two sites in Guangzhou University Town and
Hong Kong Industrial Innovation Centre, forming the interconnected
pattern in two places. In 2022, through the innovative application
of science and technology in digital industries, it becomes
an Accredited Accelerator in “Cyberport Accelerator Support
Programme (CASP)”.

Meanwhile, the Incubator cooperates with 36 international and
Hongkong and Macau industrial platforms, school institutes,
domestic industrial institutes and financial service institutes to
establish the sound production-education-research-fund system;
at the same time, it advances the “multi-platforms + multi-bases”
construction with several powerful enterprises in Hong Kong
including Bonjour Holdings Group and domestic authoritative media
organizations to support the innovation, entrepreneurship and
sustainable development in the Guangdong-Hong Kong-Macau
Greater Bay Region.

dEBREFEAEME
B (EBEEAFF
i)
Guangdong
Hongkong and
Macau Youth
Entrepreneurship
Incubator (Hong Kong
Industrial Innovation
Centre)

dEeBREFREMLER (E
Guangdong Hongkong and Macau
Youth Entrepreneurship Incubator
(Guangzhou University Town)

MK 2 45)



EBEEBH P OHKIIC Hong Kong Industrial Innovation Centre (HKIIC)

EBEXAFILE—SEHLZ=E Hong Kong Industrial Innovation Centre further promotes the
E-mME -REHE RDEEES S industrial innovation and upgrading in aspects of sharing, incubation,
HMESELBF AR (EABEBHKEZE acceleration, finance matching and science and technology
BFEANTREEN B2EBEBE empowerment. As the demonstration base for the innovation and
10,0002 F A RANFH T E A 0 transformation of traditional industries, it establishes the new retail
EEIB M RKOLEER P 12 RE A innovation centre event space and KOL live streaming studio with an
EEMBM R M E O EME A  area of over 10,000 sq.ft. to provide venues and technical support
BRAEE - 2HUMBEHEZLE M  for different events, facilitate cooperation among various enterprises,
A, BE © and accelerate all-round empowerment of industrial innovation.

£ 1% 7 % EE Bonjour Auditorium HIREIESTEM Lab, 'R EE 441 1525 KOL Incubator
Bonjour Tech STEM Lab/
Exhibition Hall

TRBERERHRARETESE 29K Support and Promote Cooperation between Different
BUEED : Enterprises and Organize Various Activities:

dJICIEBREERS-
KOLZ {E fiil & 8 58

Junior Chamber
International (JCI) -
KOL Dreams Take Off
Practical Lesson

ABNI Leaders— &
BRERH-HIIKBIES
BNI Leaders - “Times
of Prosperity after
Epidemic * New
Opportunity” Activity

AcBay - EHRTEREHE - FAN - HTHRMFRR- TEIMFAIREKERIAASE
eBay, Hong Kong Retail Technology Industry Association, HongKong Mall - “Breaking
Regional Boundaries * “Selling” to Local and International Sellers” Seminar



22
23

SCRAE R

Beauty Industry
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Beauty Service Business
Dual-track development of beauty and medical
aesthetic services

Leveraging on the Group’s extensive experience in beauty retail,
the Group is developing two new business lines, namely high-
quality beauty services and professional medical aesthetic services.
Focusing on Suisse Reborn, a high-end skincare product brand in
Switzerland, the beauty and health industry has set up five service
points in Hong Kong, Kowloon and New Territories in 2022, while
developing the Southeast Asian market. It is hoped that the Group
will leverage its advantages to improve its service level in the industry
and expand its services to the Mainland and the Greater Bay Area as
well as overseas markets in the long run.

B & 5 1 B9 B 1S SR B

Pertinent store opening strategy
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ERTEEBSRRBEZTERE
TER BERXBXEK ERE
ENBERM BEANBEBEARATE
BUMLRE MR o Sl AR KRR R B BR#8
BRBAUNBEXSGHERAHE K8
ERERBEAERIERGENE

Lifestyle and Beauty - One-stop beauty and body
shaping experience

Starting from the Suisse Reborn concept store, the Group opened
the door for the Swiss scientific research, and had presence in
Causeway Bay in mid-2022. The Group perfectly integrates the
exclusive and efficient Suisse Reborn skincare products into a
series of beauty treatments, combining with the “European royal
reverse ageing massage method” and advanced beauty equipment
originated from Switzerland to maximize the skincare effect. After
the completion of the beauty treatment, customers can better meet
the needs of skin. They can also purchase Suisse Reborn skincare
products at the branded product counters for home care, and
make skin-care around the clock, which reflects the unique beauty
philosophy of Switzerland.

it Address:

7 $8 /2 2R R H2 K 45R
2000 B %2518 & g
25 floor, Plaza 2000,
No. 2 and 4 Russell
Street, Causeway Bay

Developing medical beauty business establishing new
standards for the industry

The Group is also actively preparing for future medical beauty
business, and recruiting top medical beauty team to create a natural
perfect and three-dimensional contour for customers by virtue of
using professional beauty technology. We introduce the top and
internationally recognized medical beauty instruments and injections
in the world, to tailor the most appropriate plan for customers from
the perspective of medical beauty.

ik Address:
fﬂ%/% /%—'\:FEQS’J'J%%U
B —HE24182402F
Room 2402, 24 Floor,
Lee Garden Two, No.
28 Yun Ping Road,
Causeway Bay
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Hong Kong Multi-Channel Network Production Company Limited (MCN)

ZYRE MR B MCN
IREEHEERE Offering Marketing and Promotion Strategies

EXBLEERERYEEARALE (7  Hong Kong Multi-Channel Network Production Company Limited
MCN) » A2 A UBEEKEEHESE (MCN) is an all-rounded production team, providing professional
AEBPRAPREESXEHMEREEER marketing and production services to all sectors and merchants.
HoRBE -FE -WIEEELHMNEM  From conception, planning, production to publicity and promotion
WEBYX MCNE#MEEIEIRM —%  exposure, MCN can provide a series of appropriate marketing

FEBENESHERER R programs to merchants.
NAKEE IREFEER Providing professional services in six areas:

FETREEREFE R > MCNIZM# LL By matching with the brand image of different merchants, MCN
TAKRSBE BHBEZHEN — %% offers a range of flexible multimedia programs in the following six
LIERBEETE  mEBALRBEES  areas to meet the different advertising objectives of merchants:
B

(eoo ) R IEBE L SCBY(E @E HEZEHRENE o FTERZHEE
Production of social Web multimedia BERE
1) media posts T production Production of print

and multimedia

BR -ER XTHER BR -ER XFHER advertisements
Pictures, videos and text Pictures, videos and text P 5
compilation compilation BURCSCSR ~ 98 2 on e A R B2

B-m@ESH

Creative copywriting, product and
portrait photography, advertising
film shooting

’

BRNEES
Big and small events

EHMEB - RERIAGEZH - HBEEHIER -BRAEZHRE

Coordination of activities, process and master of ceremonies

arrangement, shooting activity highlights, background control

coordination

BfFiRE  EEEER FR -EHFERE T AREGREKRASHKBSE

i Partners: The Hong Kong Trade Development Council, LINK, The Chamber of Hong Kong
Computer Industry, GBA International Information Technology Industry Association

020F =

(OO0 020= it & 1. | EEsER

m 020 publicity and — > H Live streaming
(] promotion u ) promotion

EFmRAREEFIRER G -BERBMERERMXE 5

BGKkEhEE RKOLG %R 58 72

Publicity material design and Venue, live streaming equipment
production, outdoor screen and technical support, and KOL
images and film publicity training courses will also be

provided




BT EEKENEE

H2020F 38 B200% AT4RH &
ANEEBINBEBSE N E —&RH
EAEBEINIREZEMNEEKOLE K -
FREBEBRNRAMESETAET
SER REHEINENEBAHE
100,000 A o ¥ B5G & # £ 1i7 »
RARREZMETEHERE  FRIEMH
TKOLE I RRI TS ESHEHKOLE
EEH M EBHFLEERT
TKOL Z eI EE - BEWAY
BEo

EZRBEM :

BEEESREE

WOW Restaurant Group
BEoERNERAIRE

Dim sum and private dishes
shooting

Live commerce team training transformation

Since March 2020, we have trained 200 front-line sale staffs and
successfully transformed them into a comprehensive bilingual KOL
team. At present, the team has conducted more than 1,000 live
broadcasts on local platforms, with the highest viewership and reach
recorded more than 100,000. Using 5G live streaming technology,
we have broadcasted in different exhibition venues, provided “KOL
training courses” and were invited to participate in KOL themed
activities, such as “KOL Dream Hunter” initiated by Junior Chamber
International (Lion Rock) and Influencer Excellent Voice in Hong
Kong.

More service cases:

Suisse Reborn
MRS EE
Brand image and publicity design

& # % HongKong Mall
EHRBREFHE2022EBM&KE
Booth design of the Beauty and Healthy Living Expo 2022

bb+ Bonjour Plus

e EETE

Opening live event

MFLUEERY

% _EKOLTE o tEfi]
Junior Chamber

| International (Lion Rock)
The Second KOL “Dream
Hunter”

RKEFNRERETSRE KR
TERBE

Course training, live event
planning and feature shooting
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The Group was proudly awarded Local and International Awards

SERBERAEEHUNETFAB YA REIHTEEEE 2 —

B % E AN & BB R -

The Group is one of the leading E-Commerce Platform and Beauty Retail Group in Hong Kong and was proudly obtained local

and international awards.

AZIH Awards NEZEI% 4% Issuing Organizations
EEPEERESE ERTEEERS

Quality E-Shop Recognition Scheme Retail Asia Expo

EERERETE EBTEEEMS

Trust E-shop Recognition Scheme

‘BERBHLEMEEEES
“Sparkle Hong Kong” CSR in Hong Kong Award

IFAPC L A 8 K&
IFAPC Outstanding Listed Company Award

EBERBEELERBER

Hong Kong’s Most Valuable Companies Services Awards

ERBQEBEBERBTERE

The Hong Kong Q-Mark Service Scheme Certificate
IE bR IE & 7 5 =1 &

No Fakes Pledge Scheme

18 5 hic i AR 35 5t &)

Quality Tourism Services Scheme

BERBEE T FRME

Hong Kong Top Service Brand Ten Years Achievement Award

TMEREPF DN LT EE
Best Listed SMEs in Asia

EBEREREESR

Consumer’s Most Favorable Hong Kong Brands

BREELERFEHER

Hong Kong Merchant of Integrity

BE HE CEERCENE (R

4 Bl K 3R — 4 b 3 K3 (4R 2%)

Special ESG Awards — The ESG Rising Star Gold Award
Special Awards (Criteria set by Fund Managers) —
ESG Company Silver Award

Outstanding

Retail Asia Expo
Fortune Insight
EEREONAHE

The Hong Kong Institute of Financial Analysts and
Professional Commentators Limited (IFAPC)

Mediazone Group

BEEEBEERER

Hong Kong Q - Mark Council
MBEESE

Intellectual Property Department
EBRBEER

Hong Kong Tourism Board

EEmBERER

Hong Kong Brand Development Council

2 Hr
Forbes
RECEBMNECECEHS
China Enterprise Reputation and Credibility
Association (Overseas)

&M B &
Guangzhou Daily

REMEREXEREE

Institute of ESG & Benchmark

28

BELHEMESTEE EXER

Quality Cosmetics & Beauty Group Capital Weekly

HEEHRERE EXER

The Excellence of Listed Enterprise Awards Capital Weekly

EXRSERBE AR EXER

Capital Weekly Services Award Capital Weekly

R AR RET

Outstanding Corporate Strategy Awards East Week
EREM @ ! re) I(T-TT\": P
e ”ﬁ%@@@%mm oz cargeompany —$ -




A% I8 Awards

AEEEIERE Issuing Organizations

EERXEREmME

The Best for Home

10F Plus & R & B 18

10 Years Plus Caring Company

BB DEKE

Hong Kong Outstanding Enterprises Parade
HHPERRKE

Outstanding Corporate Image Award

528 B N B i £ OE m R

Guangzhou Influential Fashion Brands Awards

DSAfE S B K&

Distinguished Salesperson Award (DSA)

Yahoo! B 5 f W& K 58
Yahoo! Emotive Award

EBEREEAME
The Premier Brand in Hong Kong

ERES SE P

Business Excellence Awards

DNEBERTEMAHNEER AR
Asian Outstanding Business Achievement Awards

TREFEBBU AR

Top 10 eCommerce Website Awards

ET PN
Honorable Award

FEZEEHMAR

Industry Super Retailer of the Year

ERLEEBHAR-ALESZTERZTUREARR

Smart Living Partnership Awards — Outstanding All-round Smart

Retail Application Solution

RETERHN -REEMAKE

Grand Award Use of Technology — Best Retail Innovation

(Application — Retailer)

RPEFHEEBEIRASR
100% HK Branding Award

SEHAIFEEARR2022/ FEEREZHMEBTFA

Most Innovative Enterprise Award 2022/
Annual Star Class Excellent E-Commerce Platform

#87% H #R Take Me Home

Hong Kong Economic Times -Take Me Home
BEETERBEHS

The Hong Kong Council of Social Service
@m— A

Economic Digest

TVB /&

TVB Weekly

BmERE

Style Weekly

EREESEXNS

The Hong Kong Management Association
WREB

Yahoo! Hong Kong

B - REREE
GD. QQ. COM / FASHION / HK

ERBESETEDRDL
The Professional Validation Centre of
Hong Kong Business Sector

TMEEBZEHS

Asian Hair & Beauty Association
EREmMFEBHE/ DNSERES
GS1 Hong Kong / Retail Asia Expo
EELHEMBEDHS

The Cosmetic and Perfumery Association of
Hong Kong

DNEERES
Retail Asia Expo

Py
etnet

EBZENRBEE

Hong Kong Retail Technology Industry Association

RPEZRELXES

Greater-China Association of Branding Industry

BUSINESS INNOVATOR
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A
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1 A B EIRRIEEN

Public Welfare and Environmental Protection Activities

SEERREB 2 BHR2EZKE
BFHAERZR-

N BRERMMEETEERY BERHETESRN BAOF /D

In addition to developing business, the Group actively participates in charitable, environmental and socially responsible
corporate activities, endeavours to contribute to the society, to support SMEs and join hands with them to overcome difficult

times.

SEE Activities

1%1% Organizations

BEREEBREZER
Amity and Benevolence Charity Night

ERxEREEEZABIT

Bonjour x Shine Tak Charity Hiking

B Bl Bk K % B O B

Charity Sale for Disaster Relief in China
FHBENE

Charter on External Lighting
BEIWVEEERATFTEERXTENHERRS
Donated 100 sets of Smart Building Blocks to

The Association of Heads of Kindergardens of

Tsuen Wan, Kwai Chung & Tsing Yi District
HIEZEZEBR I ARBERI0BEORENAE
Donated 100,000 Rapid Test Kits with Futu Securities
International (HONG KONG) Limited

EETFTERFEEBCHEZIRBRERSTEME A
Donation to the school for the purchase of mobile
learning equipment and the development of STEM
education
[TERELIRBGEE
Industry Cares Recognition Scheme
(BB 27| —REAEESBERAE
Light Up ® Charity” Po Leung Kuk Flag Selling Donation
Box
BEBFEAmG I BERESEYPLEREZ]
Pandemic-prevention Supplies Donated to the “Law’s
Foundation Child Care Centre cum Hostel”
BALES
Pink Revolution
PRERBENMHE
Plastic Resources Recycling Partnership
RIE HE BEERLCEFESRRK
45 Bl K 2% 4R 32
The ESG Rising Star (Gold) & Special Awards (Silver)
ROTEERED
Trailwalker Fund Raising Event
ANBEEBT
Walk for Millions
HERBR@KE
Walk for Nature

10FPlusis AR A 1B
10 Years Plus Caring Company

NERBLES
Kowloon Women's
Organisations Federation

EEESE

Shine Tak Foundation
EBATFE

Hong Kong Red Cross

RIBER

Environment Bureau
ZEREXFEYHERRSE

The Association of Heads of
Kindergardens of Tsuen Wan, Kwai Chung
& Tsing Yi District
ERBBEIFEHSARKEPL
Hong Kong Federation of Education
Workers TechEd Centre

CHEERENSNE
Y.C.H. Choi Hin To Primary School

EBIXES

Federation of Hong Kong Industries

®R B
Po Leung Kuk

ZEBR

Yan Chai Hospital

EREEESS

Hong Kong Cancer Fund
CEERRE

Yan Oi Tong EcoPark
REHTERGCXEREEES
Institute of ESG & Benchmark

BB AEE

Oxfam Hong Kong

BEELABRR

The Community Chest of Hong Kong
HtARAERESLEE B, S

WWF (Hong Kong)
ERMERBHS

The Hong Kong Council for Social Service



n

BONJOUR

B & Contents
NS¢ Corporate Information 2
KEEEHR Information for Investors 4
BHEHRE Financial Highlights 5
BIEE oAk D i Management Discussion and Analysis 6
Hih &K Other Information 23
R EE TR Condensed Consolidated Statement of Profit or Loss 28
G eET REME2AE KT X Condensed Consolidated Statement of Profit or Loss and
Other Comprehensive Income 29
S BR 4z & B 51K 0 R &R Condensed Consolidated Statement of Financial Position 30
ARG EEmER Condensed Consolidated Statement of Changes in Equity 32
FRHGEERENER Condensed Consolidated Statement of Cash Flows 33
5 B 4% & B 75 IR R B 5E Notes to the Condensed Consolidated Financial Statements 34

—E - SRS



MmN

BONJOUR
[EEH

EXg
RITES
R B > St &

FlEREE
HEBZ LT

(£/E)
(Bl Z &)

BIFATESR

E AT E
FHEBESLE
BNBELE
BREEY
E AT E
FHEBESLE
BNBELE
HMEEE
FHEBESLE
FERALE
E AT E
RREEE
BNBELE
FERALE
E AT E
REAR

FlEREE
HERKE

NEME

HERKE

(/&)

(/&)

(/&)

Corporate Information

Board of Directors

Executive Directors

Mr. Chen Jianwen (Chairman)

Mr. Wan Yim Keung, Daniel (Vice-Chairman)
Ms. Chiu Lai Kuen, Susanna
Independent Non-executive Directors
Mr. Kwok Chi Shing

Mr. Lee Kwun Kwan

Mr. Yan Sherman Chuek-ning

Audit Committee

Mr. Kwok Chi Shing (Chairman)

Mr. Lee Kwun Kwan

Mr. Yan Sherman Chuek-ning
Remuneration Committee

Mr. Lee Kwun Kwan (Chairman)

Mr. Wan Yim Keung, Daniel

Mr. Kwok Chi Shing

Nomination Committee

Mr. Yan Sherman Chuek-ning (Chairman)
Mr. Wan Yim Keung, Daniel

Mr. Kwok Chi Shing

Authorised Representatives

Mr. Wan Yim Keung, Daniel
Mr. Wong lu Ming

Company Secretary

Mr. Wong lu Ming

Interim Report 2022
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P.O. Box 1350

Grand Cayman, KY1-1108
Cayman lIslands

MNERERETESEMES
R

B FH36-505%
BIREEF L+ ZE

B 1 (+852) 2872-2872
B HE :(+852) 2872-2873

FEFRRT

hERTT (BE) BRAF
RBIRTT (FB) ARAT
EBLBESRITARRS
hETIEIET (M) BARAS
FEIEHIET CRF) ROHBRAFE
LBmERT

—E- SRS

n

BONJOUR

Corporate Information (continued)

Independent Auditor

Grant Thornton Hong Kong Limited
Certified Public Accountants

Legal Advisor
Kok & Ha Solicitors
Registered Office

Windard 3

Regatta Office Park

P.O. Box 1350

Grand Cayman, KY1-1108
Cayman Islands

Head Office and Principal Place of Business

12/F., Bonjour Tower

No. 36-50 Wang Wo Tsai Street
Tsuen Wan

Hong Kong

Telephone: (+852) 2872-2872
Facsimile: (+852) 2872-2873

Principal Bankers

Bank of China (Hong Kong) Limited

Bank of Communications (Hong Kong) Limited

The Hongkong and Shanghai Banking Corporation Limited
Industrial and Commercial Bank of China (Asia) Limited
Industrial and Commercial Bank of China (Macau) Limited
Shanghai Commercial Bank
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www.bonjourhk.com
Bt ik
corporate@bonjourhk.com
RNBREREE

Suntera (Cayman) Limited
Suite 3204, Unite 2A, Block 3
Building D, P.O. Box 1586
Gardenia Court, Camana Bay
Grand Cayman, KY1-1110
Cayman lIslands
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Information for Investors

Company Website

Company Information
http://corp.bonjourhk.com

Online Shopping Web
www.bonjourhk.com

E-mail Address
corporate@bonjourhk.com
Principal Share Registrar and Transfer Office

Suntera (Cayman) Limited
Suite 3204, Unite 2A, Block 3
Building D, P.O. Box 1586
Gardenia Court, Camana Bay
Grand Cayman, KY1-1110
Cayman Islands

Hong Kong Branch Share Registrar and Transfer Office

Union Registrars Limited

Suites 3301-04, 33/F.

Two Chinachem Exchange Square
338 King’s Road

North Point

Hong Kong

Financial Calendar

2021 annual general meeting
(the “AGM”)

31 May 2023

Announcement of interim results 24 March 2023

Financial year end 31 December 2022
Stock Code
The Stock Exchange of . 653

Hong Kong Limited

(the “Stock Exchange”)

Board lot 2,000 shares

Interim Report 2022
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MEBE Financial Highlights
RIBEZ
Unaudited
BENRA=+HLAEB
Six months ended 30 June
—E-- —E—
2022 2021

TEEMEHE NUMBER OF RETAIL OUTLETS 8 23
REXE OPERATING RESULTS
SR (FEET) Turnover (HK$ million) 121.5 347.8
EF (FEET) Gross profit (HK$ million) 24.6 37.4
EVIES Gross margin 20.2% 10.8%
EhEF) (B518) Profit/(Loss) from operations

(B & &) (HK$ million) 278.8 (100.1)
KNBEB AFEGEF], Profit/(Loss) attributable to owners

(B8 (5E2E7T) of the Company (HK$ million) 252.5 (122.2)
sREMN PER SHARE DATA
SREF, (5i8) Earnings/(Loss) per share

—E& CEM) - Basic (HK cent) 7.2 (3.6)

— 58 B — Diluted (HK cent)

SRPBRE CEL

———

—_— ——

RHEAER S

Interim dividend per share (HK cent)

7.2 (3.6)
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Management Discussion and Analysis

Interim Results

For the six months ended 30 June 2022 (the “Period” or “Review
Period”), Bonjour Holdings Limited (the “Company”) and its
subsidiaries (collectively, “Bonjour” or the “Group”) recorded
revenue of approximately HK$121.5 million (2021: approximately
HK$347.8 million), representing a decrease of approximately 65.1%
from the corresponding period of last year. There was a gain on
disposal of subsidiaries amounting to HK$341.9 million. This resulted
in a profit for the Period of approximately HK$252.5 million (2021
loss of approximately HK$122.2 million). The Board has resolved not
to declare any interim dividend for the Period (2021: Nil).

Market overview

Retail sales in Hong Kong are still severely affected by COVID-19
in the first six months of 2022. The repeated outbreaks of the
epidemic and the variation of the virus strain have caused national
governments to continuously implement travel restrictions and
quarantine measures, resulting in an unprecedented reduction in
global travel activities. According to the Hong Kong Tourism Board,
in the first half of 2022 (from January to June), the total number of
visitors to Hong Kong was 76,004. Although this was slightly more
than the number of visitors of approximately 33,749 in the first half
year of 2021, the figure largely fell short of 3.5 million in the first half
year of 2020, and 55.9 million in the year of 2019. The significant
decline in tourists to Hong Kong and the economic downturn during
the prevalent period of epidemic have brought major difficulties and
challenges to the retail industry.

The outbreak of the epidemic, social distancing rules and
advancement in technology have significantly altered consumer
behaviour. The business ecosystem has transformed from traditional
retail to omni channel — fully integrating online and offline (020) retail
experience. According to statistics, for the first half of 2022, it was
provisionally estimated that the value of online retail sales in Hong
Kong increased by 24.0% compared with the same period in 2021.
The trend of online retail sales is growing. The core focus of retail
transformation is the alignment and coordination among customer
channels, operation processes, payment methods and supply chain
management, Through effective electronic payment, efficient logistics
support, e-Commerce is able to meet changing consumer needs and
improve shopping experience such as enabling shopping at home at
own leisure via mobile phone, computers or other electronic devices.
Mobile e-commerce is enhanced with 5G networks available,
increasing on-the-go internet speeds and facilitating more mobile
e-commerce. Bonjour has applied 5G technology to broadcast live
streaming of KOL outreach.

Interim Report 2022
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BONJOUR

Management Discussion and Analysis (continued)

Business Review

The Group has commenced its business transformation from early
2020. On the product side, the Group expanded the product range
from pure cosmetic products to ‘Beauty, Health & Lifestyle’ products,
enhancing consumers experience including extension to cover
technology products such as mobile phones. In terms of operations,
the Group has leveraged on technology innovation to transform the
traditional retail business to a new business ecosystem, of which
the Group and all stakeholders including consumers, merchants
and suppliers will benefit. This is achieved by (1) establishing an
020 system integrating offline with online operations to enhance
consumers’ shopping experience (2) establishing a global
eCommerce platform ‘HKMALL (&#E%H) to serve Hong Kong
merchants as well as overseas brands across 34 countries over 44
market platforms. (3) establishing an ecosystem to assist Hong Kong
small and medium enterprises (SMEs) to digitally transform their
traditional business into new business models.

New Retail 020

With the continuation of the COVID-19 pandemic into 2022 and
the border between Hong Kong and Mainland still remain under
tight quarantine control, the number of tourist arrival continue to
slump. With social distancing measures, people have turned to
online shopping instead of going out to physical stores. International
retail brands have also switched their focus to online sales. The
Group was well aware of this trend and have made transformation
plans. Since 2020 and continuing into 2022, the Group strategically
optimised the number of retail stores and transformed them into
020 stores to provide consumers with new shopping experience
while also saving rental costs. Underperforming stores are closed
for better cost control. For existing stores, the Group has initiated
negotiations with landlords for rental discounts and critically evaluate
the need of tenancy renewal in each store. As of 30 June 2022, the
Group operated 9 physical retail stores in Hong Kong and Macau.
The Group will continue to monitor the rental market closely and
review its store network for better cost control and more efficient
operations. Further, the Group intends to explore new sources
of income by utilising digital displays in and outside stores with
the control system powered by Bonjour Technology Development
Limited (“Bonjour Technology”), a wholly owned subsidiary of the
Company. The Group will continue to leverage on technology to
enhance the shopping experience of consumers to improve sales.

During the Review Period, the Group applied various leading new
retail technologies, including live streaming, intelligent shopping
guide, smart push, image search, voice search, and data bank, to its
e-commerce platform Bonjour HKMALL (& #M) (‘HKMALL”"), which
greatly enhanced the online shopping experience for customers.
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Management Discussion and Analysis (continued)

Business Review (continued)
New Retail 020 (continued)

As of 30 June 2022, HKMALL covered 34 countries including the
UK, the US, Canada, Australia, France and Singapore, across 44
market platforms in mainland China and overseas, including Tmall
Global, Kaola, JD.com, Facebook and WeChat Mall etc.

HKMALL is an omni-channel e-commerce platform that not only sells
products and branded merchandises with exclusive distributorship
rights, but also assists small and medium enterprises (SMEs) in
expanding their sales network via HKMALL efficiently and effectively
to markets in the Greater Bay Area and overseas countries. The
Group sells authentic goods, and offers SMEs an easy way of
payment settlement, logistics support and data services, providing a
fast track to SMEs to digitally transform their businesses.

With the fast rise of the KOL economy, the Group has its own direct
broadcasting studio with an area of over 10,000 sq. ft. for KOLs
to conduct sales on social media. As a result, the Group is able
to enhance the interaction of consumer experience and customer
loyalty, while accumulating online subscriptions and “Likes” to boost
its turnover. As of 30 June 2022, the Group had conducted over
2,000 live streaming broadcasts across all platforms. The Group
has cultivated more than 200 sales staff to become KOLs so far.
The group also collaborated with various association to launch open
competitions to nurture external KOLs.

Brand Management

Currently, the Group offers over 100,000 SKUs, and distributes over
100 well-known brands, including exclusive distribution of Suisse
Reborn, Dr. Bauer, Yumei, WOWWOW, Dr. Schafter and |.Skin Focus.
Apart from skincare, fragrance, cosmetics, haircare and body-
care, the Group also sourced health-care and lifestyle products all
over the world. Recently, a variety of quality products are offered at
competitive prices. The Group continuously pays close attention to
the market trends and consumer behavior, and research on latest
hot items to satisfy the ever-changing customers’ needs.

Interim Report 2022
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BONJOUR

Management Discussion and Analysis (continued)

Business Review (continued)
Strategic cooperation

During the Period, Bonjour Technology Development Limited (&
MEREEERAT) (‘Bonjour Technology”’), a subsidiary
of the Company, entered into a non-binding Memorandum of
Understanding (“Memorandum of Understanding”) with Loving
Home Foundation Ltd. (REEEHBR2E) (“‘Loving Home
Foundation”) and Runnovation Limited CH#E&IHERAF)
(“Runnovation”), which represents a preliminary understanding
between Bonjour Technology, Loving Home Foundation and
Runnovation in relation to a potential cooperation, to complement
each other’s strengths, to achieve mutual benefits and win-win
outcome.

According to the Memorandum of Understanding, Bonjour
Technology, Loving Home Foundation and Runnovation unanimously
agreed to promote comprehensive cooperation partnership between
the three parties, so as to provide all-round technology support,
for local convenience stores operated under the Loving Home
Foundation; to promote digital transformation of social welfare
organisations in Hong Kong; and to enhance technology innovation
and transformation, as well as to promote the development of local
industries in Hong Kong and benefit the underprivileged community.

Based on the new concept of “Beauty, Health & Beautiful Life”, the
Group has been actively promoting “technology + consumption”
since 2020 and leading the new 5G digital economy. The Group
has upgraded from a traditional beauty industry retailer to a global
e-commerce company, and is committed to provide consumers
with international general merchandise products and professional
services, as well as to provide the best quality of e-commerce
services for Hong Kong small and medium-sized enterprises.

Bonjour Technology, supported by the industrial digital innovation
platform, has developed major businesses such as big data
integration, industrial innovation incubation service, and science and
technology investment, providing Hong Kong’s incubation of science
and technology with platform support through the accumulation
of various innovative resources, which in turn helps realise the
industrialization of scientific and technological achievements, and
realizing the strategic policy of Hong Kong industry going global.

The Memorandum of Understanding aims to promote the upgrade
and transformation of local industries service to the community
in Hong Kong, the transformation of technology innovations,
benefit the general public and provide effective services for the
grassroots citizens. The three parties agreed to enter comprehensive
cooperation, carry out organisation transformation, strengthen
the synergy mechanism for conducting industrial and technology
innovation, which will bring significant opportunities. The Board
believes that the Memorandum of Understanding will further
promote the sustainable development and steady growth of the
Company, provide profitability and bring considerable returns for the
Shareholders.
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Management Discussion and Analysis (continued)

Business Review (continued)
Technology and Industry Innovation

Apart from its own development, the Group is also committed to
providing SMEs with the best e-commerce services and all-rounded
intelligent retail solutions, helping businesses to transform to digital
and traditional industries to innovate. The Group not only supports
businesses to streamline costs and improve efficiency, but also
empowers customers to achieve operational excellence through the
flexible use of the capabilities of the Bonjour Technology platform.

In order to build an effective ecosystem and leverage on partnership
to accelerate growth, the Group entered into cooperation
agreements with various strong strategic partners, including
industry-leading companies and groups such as China Mobile Hong
Kong, Huawei Cloud, Cyberport, ATOME, Hong Kong Science
and Technology Youth Federation, and Hong Kong Federation of
Education Workers, to drive for a win-win collaboration.

To enable traditional business to transform to new business models,
the Group has established the “Hong Kong Industry Innovation
Centre” (HKIIC), which aims to support the digital transformation of
business by combining “industry + technology + capital”. The HKIIC
also serves as the Hong Kong site of the “Guangdong Hongkong
and Macau Youth Entrepreneurship Incubator”, offering one-stop
services for office sharing, start-up incubation and acceleration,
financing facilitation and ecosystem development. Both the
Guangdong Hongkong and Macau Youth Entrepreneurship Incubator
and the Hong Kong site were approved for inclusion into the
Cyberport Accelerator Support Programme (CASP) as an accelerator
recognised by Cyberport.

Exploring Beauty Business

During the Review Period, the Group developed beauty services led
by experienced experts in the sector through the brand-new Suisse
Reborn beauty center which will offer one-stop new experience of
healthy lifestyle and beauty to customers. The first Suisse Reborn
beauty centre was opened in June 2022. Further, the Group actively
explored the possibility of expanding into aesthetic medical business
under the development approach of “Beauty, Health & Beautiful
Life”. Bonjour Health Limited (“Bonjour Health”), a wholly owned
subsidiary of the Group, commenced strategic business discussion
with leading aesthetic medical experts in Hong Kong to develop the
aesthetic medical market. The Group expects to capture enormous
opportunities in markets across the Greater Bay Area and even Asia
with quality aesthetic medical services.

Interim Report 2022
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BONJOUR

Management Discussion and Analysis (continued)

Business Review (continued)
3C Products Business

In early 2021, the Company took an initiative to diversify its product
line by tapping into the 3C products business and capturing its
growth potential, as the 3C product business caught the Company’s
interest by its high-turnover and large-volume nature, which was
expected to generate a stable and growing profit for the Company as
its business expanded.

As a pilot run and in agreement with the Service Companies, the 3C
product business was conducted using a cost-plus pricing strategy,
as this business model would provide the customers procured
through the Service Companies with adequate incentives to buy and
resell the Company’s 3C products, and hence ensure a stable profit
for the Company.

In conducting the 3C Product Business, the Company acted as
a “Principal” and it bore various transaction risks (i.e. credit risk,
inventory risk, legal risk, etc.). With its established branding and
goodwill, the Company operates as an essential and value-added
party to the 3C Product Business. The Company’s reputation not
only ensures a wider customer base for consumer products but
also provides assurance to relevant suppliers and customers when
securing orders.

Due to the logistic restrictions caused by the Covid-19 pandemic,
the 3C product business was suspended in July 2021. As the
economy started to recover in early 2022, the Company resumed
its 3C product business using the same business model in March to
July of the same year.

Rental and store network

The Group will continue to monitor the rental market closely
and review its store network. By re-evaluating its store network,
underperforming stores are closed for better cost control. Also, the
Group has initiated negotiations with landlords for rent discounts of
existing stores and re-consider the need of tenancy renewal in each
store.

Talent Development

Facing economic hardship, the Group has endeavoured to find
ways to walk in unity with staff to overcome the hardship. Being
aware of the changing market trend to a digital era, the Group
started to reform by providing online broadcasting training for its
staff in early 2020, with real life practice on Bonjour’s daily live
streaming programs on facebook. Over 200 frontline staff have
been successfully trained to be KOLs for broadcasting online. On
job training was provided to frontline staff via team supervision and
regular market update.

11



MmN

BONJOUR
EEEHRRAN ()

2z

I =

]

BERKEY  BFEBEEBERT
BRE-BZE_TFVRBEBER
N> AEBAHRIMEHEN > B
WaREREREEERNEFE-
FEE-—BHUATRK+HE /O E
BOEANERTEHHE AEERIL
BEESITRZEKR AIE—EAH
MEXLERRAGK B ERAEERN
FTa MERMEREEEARNBD
EHFTH-

BB TEBHEHKMALL AEENE
EXEBEAREBL - TEAFHKMALL |
TEEENEBFE MEEHEEMN
AEBRENNTEAFEHKMALL |
EERREBRNBPERNFPLBE
RN EBFES TEEWHKMALL
BEBEBEANIE B2 /NDIR
M- ARF EEXREEAEAR
HKMALL | ERZ2HBRNWBEE &
HEHFEXEFARAFZTLL SEAHH
EBBEX AHNIFEHBHKMALL | &
2IREEHFAR HEABEHKMALL | &
MEBARXEBRUKREZEMANBESEE
HHIRHRFE  REBEIERZK &
HE44EFPE A KEBINEEFES -
EENEEEENEBYBEEER LA
BEEL - ERATEEHEHKMALL 1Y
EXxE# BRER-

AR TEYER @ EERMBX
BEAREENRRNEMBEERPE
BHDO20MTEE EERBER
HEMNEYER-

m X %lﬁﬁﬁ@ymﬁﬁ’mﬁ
TRGEZ > MEBERBRNE
DmzEBREENRESEAED -

12

Management Discussion and Analysis (continued)

Outlook

Digital transformation reshapes all industries. Since commencement
of business transformation from early 2020, the Group has
continuously renovated its business model with the aim to produce
sustainable growth and high net worth to the shareholders. Main
focus of the Group has been ‘Technology+ Consumption’ to leverage
on technology to accelerate consumption. This will continue and
will expand to create an innovated business ecosystem not just for
the Group but also a platform for all enterprises who would like to
digitally transform their businesses.

The Group’s retail business is renovated via HKMALL. HKMALL
is more than a Bonjour online shop, it is an eCommerce platform
which allows merchants to set up their own e-shops seamlessly on
HKMALL and sell merchandise online. HKMALL will be expanding
its functions to provide one-stop services to the SMEs for them
to operate their own e-shops on HKMALL. This will provide a
pathway for SMEs in Hong Kong to digitally transform their traditional
business quickly into new business model. As HKMALL is a global
eCommerce platform, hence it will continue to offer services to the
Group as well as our merchant partners to sell merchandise to 34
countries globally across 44 market platforms. Since the epidemic
has permanently transformed the consumer behaviour to shop
digitally, this will offer enormous business potential in HKMALL'’s
service offerings.

In terms of offline shopping experience, the Group will transform all
physical stores into new retail O20 shops, empowered by big data
and intelligent technology. This aims to provide brand new shopping
experience to customers.

On product side, the Group will actively diversify its products to
satisfy changing consumer needs and to create a “better life” for
all, while building up its exclusive distributorship for better risk
management and profitability.

Interim Report 2022
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BONJOUR

Management Discussion and Analysis (continued)

Outlook (continued)

Digital transformation applies not just to front-line, but also in internal
transaction processing. By using technology, internal processes
and structure can be streamlined and become more efficient. This
will help control the overall costs, and generate higher value per
headcount. This will also help the organization to become ‘green’ by
saving physical resources via conducting transactions in a digital and
paperless manner.

Overall, despite the headwinds to Hong Kong’s economic recovery
resulting from the fifth wave of COVID-19 outbreak in the first
quarter of 2022, the Group believes that Hong Kong will eventually
overcome the epidemic with concerted efforts and its economy
will thrive again. As the Group is well prepared in terms of new
retail technology, e-commerce platform development and planning
for aesthetic medical business, the Group will stage a comeback
timely and provide better returns to its shareholders as soon as the
epidemic ends or fades down.

Financial Review
Overview

Despite Hong Kong was entering recovery in 2022, the pace was
very slow and gradual. In Mainland China, more stringent measures
were implemented to control COVID, many major cities were facing
‘close down’ for several months. This has significantly affected
Bonjour’s revenue sales which traditionally were reliant on Mainland
visitors. Hence the overall turnover was decreased by approximately
65.1%. On the positive side, overall gross margins have improved
for the six months’ period at 20.3% (2021: 10.8%). Gross margin for
Wholesaling and retailing of beauty, health-care and lifestyle products
was 45.9% (2021: 34.6%) and wholesaling of technology products
was 4.2% (2021: 1.2%). The Group has managed to turnaround in
its earnings by achieving a profit of HK$252.5 million (2021: loss of
HK$122.2 million), comprising a gain on disposal of a subsidiary (see
note 5 to the Financial Statements).

Bank and cash balance as of 30 June 2022 amounted to
approximately HK$79.3 million (31 December 2021: approximately
HK$41.8 million). The liquidity level will improve as proceeds came in
from disposal of a subsidiary and property, plant and equipment to
a third party at approximately HK$900.0 million and HK$6.0 million
consideration respectively. Net current liabilities were increased
from approximately HK$55.3 million as of 31 December 2021 to
approximately HK$111.6 million as of 30 June 2022. The current
ratio of the Group was also decreased from approximately 0.92 as
of 31 December 2021 to approximately 0.56 as of 30 June 2022 as
a result of assets held for sales being disposed. The Management of
the Group has active plans to improve the financial results leveraging
on digital transformation to achieve ultimate profitability as well as
long term sustainable growth for the Group.
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Management Discussion and Analysis (continued)

Financial Review (continued)
Liquidity and Financial Resources

As at 30 June 2022, the Group’s cash and bank deposits amounted
to approximately HK$79.3 million (31 December 2021: approximately
HK$41.8 million). The Group’s bank and other borrowings, and lease
liabilities (excluding liabilities associated with assets classified as
held for sales) as at 30 June 2022 were approximately HK$193.7
million (31 December 2021: approximately HK$225.5 million), out
of which, approximately HK$64.5 million (31 December 2021:
approximately HK$192.7 million) were repayable within next
12 months. As at 30 June 2022, the net current liabilities were
approximately HK$111.6 million (31 December 2021: Net current
liabilities of approximately HK$55.3 million).

The Group’s net debt ratio as at 30 June 2022 was approximately
0.75 (31 December 2021: approximately 80.9), and was calculated
based on the Group’s bank and other borrowings and lease liabilities
(excluding liabilities associated with assets classified as held for
sales), divided by total equity of approximately HK$257.3 million
(31 December 2021: approximately HK$2.8 million). The current
ratio of the Group as at 30 June 2022 was approximately 0.56 (31
December 2021: approximately 0.92).

Cash Flow

Net cash outflow from operating activities for the Period was
approximately HK$51.7 million (2021: inflow of approximately
HK$7.3 million). The profit before tax was approximately HK$252.5
million (2021: loss before tax approximately HK$122.2 million). The
total amount of non-cash items amounting to HK$303.1 million
(mainly comprise of depreciation expense and gain on disposal of
a subsidiary) and there was a net increase in working capital of
approximately HK$10.9 million.

Net cash inflow from investing activities for the Period was
approximately HK$440.1 million (2021: inflow of approximately
HK$9.0 million), which mainly represented the proceeds from
disposal of a subsidiary, repayment of rental and utility deposit and
net proceeds from disposal of the financial assets at FVTOCI.

Net cash outflow from financing activities for the Period was
approximately HK$351.0 million (2021: inflow of approximately
HK$10.9 million), which mainly represented net repayment of
borrowings and proceeds from placing of bonds.
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Management Discussion and Analysis (continued)

Financial Review (continued)
Foreign Exchange and Bank Borrowing Interest Rate Exposure

The Group has limited exposure to foreign exchange fluctuations
given that most of its assets, receipts and payments are principally
denominated in Hong Kong dollars, United States dollars, Macau
Pataca and Renminbi with a few denominated in Japanese Yen
and Euro. The Group will continue to monitor its foreign exchange
receipts and payments and the gearing levels on an on-going basis
and, if necessary, will hedge the foreign exchange exposure by
forward contracts. As at 30 June 2022 and 31 December 2021, no
bank borrowings were denominated in foreign currency.

As at 30 June 2022, the Group had bank and other borrowings
(excluding liabilities associated with assets classified as held for
sales) amounting to approximately HK$69.7 million (31 December
2021: approximately HK$197.5 million). The bank and other
borrowings were arranged at both fixed interest rate and floating
interest rate basis at short-term inter-bank offer rates.

Capital Structure

During the Period, the Company did not issue or allot new
shares. The total number of issued shares of the Company was
3,512,565,999 as at 30 June 2022.

Charge on Group Assets

As at 30 June 2022, no Group’s assets (31 December 2021:
approximately HK$479.3 million) were pledged to secure banking
facilities granted to the Group.

Material Acquisition or Disposal of Subsidiaries, Associates
and Joint Ventures

Very substantial disposal in relation to the disposal of
the entire issued share capital of the Target Company;
Major transaction in relation to investment in a fund; Issue
of warrants under specific mandate; and Discloseable
transaction in relation to the Tenancy Agreement

On 28 March 2022, the Company entered into a sale and purchase
agreement (the “Sale and Purchase Agreement”), pursuant to
which the Company agreed to sell and CR Business Innovation
Investment Fund L.P (the “Fund”) agreed to purchase one ordinary
share (the “Sale Share”) of Apex Centric Investment Limited (a direct
wholly-owned subsidiary of the Company, the “Target Company”)
at an aggregate consideration of HK$900,000,000, subject to the
terms and conditions of the Sale and Purchase Agreement (the
“Disposal’).
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Management Discussion and Analysis (continued)

Financial Review (continued)

Material Acquisition or Disposal of Subsidiaries, Associates
and Joint Ventures (continued)

The Target Company directly holds and owns 100% of the issued
shares of Apex Frame Limited (“Apex Frame”), which is the legal
and beneficial owner of all those pieces or parcels of ground
situated lying and being at Tsuen Wan, New Territories, Hong Kong
and respectively registered in the Land Registry as LOT NO. 458
IN DEMARCATION DISTRICT NO. 443 AND LOT NO. 488 UB
DEMARCATION DISTRICT NO.443 TOGETHER with the messuages
erections and buildings thereon now known as NOS. 36-42 and
NOS. 44-50 WANG WO TSAI STREET, Tsuen Wan, New Territories,
Hong Kong (the “Property”).

On 28 March 2022, Bonjour Investment Management Limited (a
wholly-owned subsidiary of the Company, “Bonjour Investment”),
CR Capital Investment (Cayman) Limited (“CRCI”) (together with
Bonjour Investment, the “Limited Partner(s)’) and CR Business
Innovation Investment GP Company Limited (the “General
Partner”), entered into a limited partnership agreement (the
“Limited Partnership Agreement”) and a subscription agreement
(the “Subscription Agreement”), pursuant to which the parties
have agreed upon, among other things, that the Limited Partners
shall contribute a maximum of HK$550,000,000 to the Fund subject
to the terms of the Limited Partnership Agreement. The principal
investment of the Fund is the acquisition of the Property, which
involves the Fund acquiring the Sale Share from the Company (the
“Investment”).

Upon completion of the Disposal (“Completion”), (i) the Target
Company would redeem all the outstanding convertible bonds
previously issued to Karfond Limited, a wholly-owned subsidiary
of Far East Consortium (“Karfond”), at its principal amount of
HK$110,500,000 together with accrued and unpaid interest up to
and excluding the date of such redemption; and (i) the Company
would issue 581,578,947 unlisted warrants (the “Warrants”)
conferring rights to subscribe for 581,578,947 shares to be issued
by the Company upon exercise (the “Warrant Shares”) at the
exercise price of HK$0.19 per Warrant Share with an aggregate face
value of HK$110,500,000 to Karfond.
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BONJOUR

Management Discussion and Analysis (continued)

Financial Review (continued)

Material Acquisition or Disposal of Subsidiaries, Associates
and Joint Ventures (continued)

Pursuant to the Sale and Purchase Agreement, upon Completion,
the Company (or its subsidiary/affiliate) and the Fund will enter into a
tenancy agreement (the “Tenancy Agreement”’), whereby the Fund
will lease the Property to the Group for the Group’s use for a term of
four years commencing on the date of the Completion (the “Lease”).
The annual rent payable by the Group will be HK$27,000,000,
HK$27,810,000, HK$28,644,300 and HK$29,503,629 for the first,
second, third and fourth year of lease respectively during the term of
the Tenancy Agreement. The Property will continue, to be used by
the Group as premises for its operation.

The Disposal, the Investment, issue of the Warrants and the lease
are contractually inter-conditional upon each other.

The Disposal, the Investment, the issue of the Warrants and
the specific mandate to authorise the Directors to issue the
Warrants and the Warrant Shares upon exercise thereof and the
transactions contemplated thereunder were subject to approval
by the shareholders of the Company, which was obtained at an
extraordinary general meeting of the Company held on 27 June
2022. Completion of the Disposal, the Investment, the issue of the
Warrants and the Lease took place on 29 June 2022.

For further details of the Disposal, the Investment, the issue of the
Warrants and the Lease, please refer to (i) the announcements of the
Company dated 28 March 2022, 30 May 2022 and 29 June 2022;
(ii) the circular of the Company dated 7 June 2022; and (iii) the poll
results announcement of the Company dated 27 June 2022.

Save as disclosed herein, there was no material acquisition or
disposal of subsidiaries, associates or joint ventures during the
Period.
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Management Discussion and Analysis (continued)

Financial Review (continued)
Significant Securities Investments

The investment objective of the Group is to achieve earnings and
enhance the corporate value to the shareholders of the Company.
The strategy of the Group is to identify and invest in both listed and
unlisted investments and other related financial assets with potential
growth within their industries. The Group has no specific industry
focus on potential investment.

As at 30 June 2022, the Group had financial assets at FVTOCI
through equity investments in Town Health International Medical
Group Limited, a company listed on The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) (Stock Code: 3886) (“Town
Health”) with a total market value of HK$73.7 million, accounting
for approximately 11.5% of the Group’s total assets (31 December
2021: approximately HK$71.2 million, accounting for approximately
10.2% of total assets). Throughout the Period, the Group only
held two financial assets and the change on the fair value of such
financial assets amounted to a gain of approximately HK$3.4
million for the Period (2021: HK$14.7 million). No impairment was
therefore required as of 30 June 2022. The market value of the
financial assets will be affected by the share prices of Town Health.
To mitigate relevant risks, the Group will monitor the trends of macro
economy to optimise its investment strategies in response to market
conditions. When considering future investment, the Group will
assess the results of operations and compliance of the investees to
prevent receiving no future economic benefits.

Human Resources

The Group adheres to a strong belief that one of the most valuable
assets of a corporation is its employees. As at 30 June 2022, the
Group had approximately 211 (2021: approximately 441) full-time
and part-time employees in Hong Kong, Macau and Mainland.
Staff costs including Directors’ emoluments for the Period were
significantly streamlined at approximately HK$35.9 million (2021:
approximately HK$48.7 million).

The Group values its human resources and recognizes the
importance of attracting and retaining qualified staff for its continuing
success. Remuneration packages are generally structured by
reference to market terms and individual qualifications. In addition,
share options and/or discretionary bonuses will also be granted
to eligible employees based on individual’s performance and upon
management’s discretion. The Group also provides mandatory
provident fund schemes, medical insurance schemes, staff
purchases discounts and training programs for our employees.
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BONJOUR

Management Discussion and Analysis (continued)

Dividends

The Board has resolved not to declare any interim dividend for the
Period (2021: Nil).

Event after the reporting period

Winding up of Hop Fung Lung Limited (“HFL”)(Formerly known
as Bonjour Cosmetic Wholesale Center Limited)

On 9 January 2023, a winding-up order was made by the High Court
against HFL at the hearing of the Petition pursuant to the Companies
(Winding Up and Miscellaneous Provisions) Ordinance (Chapter 32
of the Laws of Hong Kong). The Official Receiver of Hong Kong
has been appointed as the provisional liquidator of HFL. For further
details of the winding-up, please refer to the announcements of the
Company dated 9 January 2023 and 17 January 2023.

Save as disclosed herein, no material events happened subsequent
to the reporting period and up to the date of this report.

Change of auditor

RSM Hong Kong (“RSM”) resigned as the auditor of the Company
with effect from 10 June 2022. On the same day, the Board, with the
recommendation of the audit committee of the Company (the “Audit
Committee”), appointed Grant Thornton Hong Kong Limited as the
new auditor of the Company to fill the casual vacancy following the
resignation of RSM and to hold office until the conclusion of the next
annual general meeting of the Company. For further details, please
refer to the announcements of the Company dated 10 June 2022
and 20 June 2022.

Placing of bonds

On 2 August 2021 (after trading hours), the Company entered into a
placing agreement (the “Placing Agreement”’) with Venture Smart
Asia Limited, the placing agent (the “Placing Agent”), pursuant
to which the Placing Agent conditionally agreed to act as placing
agent, on a best effort basis, for the purposes of procuring placees
to subscribe in cash for the two-year 9% bonds with an aggregate
principal amount of up to HK$50,000,000 during the period
commencing from the date of the Placing Agreement and terminating
on the date falling on the expiration of six (6) months from the date
of the Placing Agreement. Please refer to the announcement of the
Company dated 2 August 2021 for details. On 31 January 2022,
both parties agreed to extend the Placing Period to 31 July 2022, a
letter of extension was signed.
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Management Discussion and Analysis (continued)

Redemption of Convertible Bonds and issue of Warrants

As disclosed in the announcements of the Company dated 1 April
2021 and 9 April 2021, the Target Company issued the convertible
bonds in the principal amount of HK$129,500,000 (the “Convertible
Bonds”) to Karfond Limited (the “Subscriber”) on 9 April 2021. On
the same day, the Company, the Target Company, Apex Frame, Mr.
Chen Jianwen and the Subscriber entered into a deed of undertaking
(the “Deed of Undertaking”) whereby the Subscriber was granted a
right of first refusal for the sale of the Property and/or the shares of
the Target Company and Apex Frame, and a co-development right in
respect of the Property, further details of which are disclosed in the
announcement of the Company dated 1 April 2021.

Pursuant to the terms of the Convertible Bonds, the Disposal
constituted an event which confers a right on the Subscriber to, at
its option, require early redemption of the Convertible Bonds before
its maturity date, which is 9 April 2026 (“Early Redemption”). On
the other hand, pursuant to the terms of the Convertible Bonds,
unless previously redeemed, converted or purchased and cancelled,
the earliest date on which the Target Company may, at its option,
redeem the outstanding Convertible Bonds is 9 April 2024.

The Directors considered that the issue of Warrants to the
Subscriber at nil consideration would serve as a necessary and
suitable incentive for the Subscriber to (i) consent to the Disposal,
and (i) waive all its rights and claims under the Deed of Undertaking
upon Early Redemption, both of which are conditions precedent to
the Disposal.

Therefore, upon the Fund paying the Subscriber the outstanding
principal amount of HK$110,500,000 together with accrued interest
on behalf of the Target Company to redeem the Convertible Bonds in
full pursuant to the Sale and Purchase Agreement, the outstanding
Convertible Bonds were redeemed in full and the Subscriber’s
consent to the Disposal became unconditional and effective, and
on 29 June 2022, the Company has issued 581,578,947 unlisted
warrants conferring rights to subscribe for 581,578,947 shares
of the Company (the “Warrants”) upon full redemption of the
Convertible Bonds.
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BONJOUR

Management Discussion and Analysis (continued)

Redemption of Convertible Bonds and issue of Warrants
(continued)

The issue price of the Warrants is nil. The exercise price (subject to
adjustment events set out in and in accordance with the terms and
conditions of the Warrants) of the Warrants is HK$0.19 per Warrant
Share, which represents: (1) approximately 38.686% premium to
the closing price of HK$0.1370 per Share as quoted on the Stock
Exchange on the date of the announcement of the issue of the
Warrants; and (2) approximately 37.681% premium to the average
closing price of HK$0.1380 per Share for the last five consecutive
trading days immediately preceding the date of the announcement of
the issue of the Warrants.

For details of the issue of the Warrants, please refer to the
announcements of the Company dated 28 March 2022, 21 April
2022, 6 May 2022, 20 May 2022, 30 May 2022, 27 June 2022 and
29 June 2022 and the circular of the Company dated 7 June 2022.

Assuming that there is no change in share capital of the Company
since 30 June 2022 and the subscription rights attached to the
Warrants are exercised in full, the number of issued shares of
the Company will be increased by 581,578,947 (the “Warrants
Shares”), representing approximately 16.56% of the issued share
capital of the Company as at 30 June 2022 (i.e. 3,512,565,999
Shares) and approximately 14.21% of the issued share capital of the
Company as enlarged by the allotment and issue of the Warrants
Shares (i.e. 4,094,144,946 Shares).

Dilution impact of the Conversion of Warrants

Set out below is the dilution effect on equity interest of the
shareholding structure of the Company upon the fully conversion of
the outstanding Warrants.

RZEZZFXB=+H
BHERIREER
Upon full conversion of
Warrants as at
30 June 2022

NZE-__&XB=+H
As at 30 June 2022

Substantial 1 E#E 7RG 1 EE TR

FERE Shareholders Rin&H BE#9% RipEH BE49%

Approximately Approximately

Number of % of issued Number of % of issued

Shares Shares Shares Shares

PR S S Mr. Chen Jianwen 2,244,195,868 63.89  2,244,195,868 54.81
T FHEARE 21
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Dilution Impact on Earnings Per Share

Management Discussion and Analysis (continued)

As calculated based on profit attributable to owners of the Company
of approximately HK$252.5 million for the six months ended 30
June 2022, basic and diluted earnings per share of the Company
amounted to HK7.2 cent and HK7.2 cent, respectively.
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Other Information

Directors’ and Chief Executive’s Interests and Short Positions
in the Shares, Underlying Shares and Debentures of the
Company or Associated Corporation

As at 30 June 2022, save as disclosed under the heading “Share
Option”, the interests of the Directors and the chief executive of the
Company in the shares, underlying shares and debentures of the
Company or any of its associated corporations (within the meaning
of Part XV of the Securities and Futures Ordinance (the “SFO”))
disclosed in accordance with the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”) were as
follows:

NRENa R zERS Interest in the shares of the Company

EiEk HBET

R d=] fi& A ¥R 49

(H13%4) Bt

Number of Approximate

ordinary percentage

EEN4H BMRHEE shares 4t of issued

Name of Directors Capacity and nature (Note 4) Total Shares

FRfEESC ST EmEBA 2,244,195,868  2,244,195,868 63.89%
Mr. Chen Jianwen Beneficial owner

FlEEm AL E@EEA 7,300,000 7,300,000 0.21%
Mr. Wan Yim Keung, Daniel  Beneficial owner

=)y = Regum E@EEA 1,000,000 1,000,000 0.03%

Ms. Chiu Lai Kuen Susanna

BREXIREEIN RZTZ_F XA
ZSt+H ARBEFHITHABRAEE
RAEABDHERTEBEZE (E&ERE
FREBEHEPEXVE) ZkH R
RirNERETEEREES AP E
RBISEXVERE 7R 56857 8F » WIR &8
ShBEFRABBEXREFRRR
BAZEABZE XA NREES
REERAEI52F BE LN AT
BrRzZESMzEANER  HRE L
MRAMBFIOFTH 2 LR ETAES
ETESZNRETR (MRESF
Al) BRHEARAB R e

—E - SRS

Beneficial owner

Save as disclosed above, as at 30 June 2022, none of the Directors
or the chief executive of the Company had, pursuant to Divisions
7 and 8 of Part XV of the SFO, nor were they taken to or deemed
to have under such provisions of the SFO, any interests or short
positions in the shares, underlying shares or debentures of the
Company or any associated corporations (within the meaning of Part
XV of the SFO) or any interests which are required to be entered
into the register kept by the Company pursuant to Section 352 of
the SFO or any interests which are required to be notified to the
Company and the Stock Exchange pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers (the “Model
Code”) set out in Appendix 10 to the Listing Rules, was interested in
or had any short position.
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Other Information (continued)

Substantial Shareholders’ Interest and Short Positions in the
Shares and Underlying Shares of the Company

As at 30 June 2022, the following persons (not being a Director or
chief executive of the Company) had interests or short positions in
the Shares or underlying Shares which fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of the
SFO as recorded in the register required to be kept by the Company

pursuant to Section 336 of the SFO:

HREAFENZECHANERZIRE !

REROHTE

Long Positions in the Shares

Approximate

Number of Number of percentage of
Capacity/ ordinary underlying issued Shares
Name of shareholders Nature of interests Shares Shares Total (Note 1)
HEET
Bz 153 BE49
BaL
RRRRiE S/ t#mtE HERSE HEROHE st (Hzt1)
REBRAT EEHEEA 86,000,000 581,678,947 667,578,947 19.01
Karfond Limited Beneficial Owner (Hizts) (Hfzt2)
(Note 8) (Note 2)
RRERAMRAT REiEED 86,000,000 581,578,947 667,578,947 19.01
Far East Consortium Limited Interest of controlled corporations (Hfz£8) (#i723)
(Note 8) (Note 3)
Far East Consortium (B.V.l.) REEEED 86,000,000 581,578,947 667,578,947 19.01
Limited Interest of controlled corporations (Hfz28) (Hizt4)
(Note 8) (Note 4)
HEERAT SIELEER 86,000,000 581,678,947 667,578,947 19.01
Ample Bonus Limited Interest of controlled corporations (Hyz8) (Hizts)
(Note 8) (Note 5)
Far East Consortium REEERD 86,000,000 581,578,947 667,578,947 19.01
International Limited Interest of controlled corporations (Hfz£8) (#i5#6)
(Note 8) (Note 6)
Sumptuous Assets Limited REEE RS 86,000,000 581,578,947 667,578,947 19.01
Interest of controlled corporations (Hi528)
(Note 8)
Far East Organization SEEERD 86,000,000 581,578,947 667,578,947 19.01
(International) Limited Interest of controlled corporations (Hit8) (His26)
(Note 8) (Note 6)
HEELE RELEER 86,000,000 581,578,947 667,578,947 19.01
Mr. Chiu David Interest of controlled corporations (Hfz£8)
(Note 8)
BREBEFLL ik 86,000,000 581,578,947 667,578,947 19.01
Ms. Chiu Ng Nancy Interest of spouse (Hi328) (Hiz27)
(Note 8) (Note 7)
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Other Information (continued)

Substantial Shareholders’ Interest and Short Positions in the
Shares and Underlying Shares of the Company (continued)

Long Positions in the Shares (continued)

Notes:

(1

These percentages have been compiled based on the total number of
issued Shares as at 30 June 2022 (i.e. 3,512,565,999 Shares).

The share capital of Karfond Limited was wholly owned by Far East
Consortium Limited. Accordingly, Far East Consortium Limited is
deemed to be interested in all the underlying Shares held by Karfond
Limited.

The share capital of Far East Consortium Limited was wholly owned by
Far East Consortium (B.V.l.) Limited. Accordingly, Far East Consortium
(B.V.I.) Limited is deemed to be interested in all the underlying Shares
held by Far East Consortium Limited.

The share capital of Far East Consortium (B.V.l.) Limited was wholly
owned by Ample Bonus Limited. Accordingly, Ample Bonus Limited is
deemed to be interested in all the underlying Shares held by Far East
Consortium (B.V.I.) Limited.

The share capital of Ample Bonus Limited was wholly owned by
Far East Consortium International Limited. Accordingly, Far East
Consortium International Limited is deemed to be interested in all the
underlying Shares held by Ample Bonus Limited.

The share capital of Far East Consortium International Limited was
substantially owned by Sumptuous Assets Limited with 48.6% of its
share capital and Mr. Chiu David with 0.96% of its share capital. And
the share capital of Sumptuous Assets Limited was wholly owned by
Far East Organization (International) Limited. Furthermore, the share
capital of Far East Organization (International) Limited was wholly
owned by Mr. Chiu David. Accordingly, Sumptuous Assets Limited,
Far East Organization (International) Limited and Mr. Chiu David are
deemed to be interested in all the underlying Shares held by Far East
Consortium International Limited.

These underlying Shares are held by Mr. Chiu David, as Mrs. Chiu Ng
Nancy is the spouse of Mr. Chiu David, Mrs. Chiu Ng Nancy is deemed
to be interested in all the Shares held by Mr. Chiu David by virtue of
the SFO.

These underlying Shares are unlisted warrants issued by the Company
to Karford Limited on 29 June 2022 upon full redemption of the
Convertible Bonds.
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Other Information (continued)

Directors’ Rights to Acquire Shares or Debt Securities

Save as disclosed, at no time during the Period was the Company,
its parent company, or any of its subsidiaries or fellow subsidiaries a
party to any arrangements to enable the Directors to acquire benefits
by means of the acquisition of shares in, or debt securities including
debentures of, the Company or any other body corporate and none
of the Directors, chief executive or their spouse or children under the
age of 18, had any right to subscribe for securities of the Company
or had exercised any such rights during the Period.

Share Option

As at 30 June 2022, no share options were granted, exercised,
lapsed and cancelled.

Future Plans for Material Investments and Capital Assets

The board will consider plans for investments and capital assets
which can improve the Company’s profitability and liquidity.

Contingent Liabilities

As at 30 June 2022, the Group has been involved in a number of
ongoing litigations and claims arising from tenancy and business
disputes. The management has sufficient provision to meet the
claims arising from the said tenancy and business disputes, and
believes that a favourable settlement could be reached with the
respective claimants.

Purchase, Sale or Redemption of Securities

There was no purchase, sale or redemption by the Company, or any
of its subsidiaries, of any listed securities of the Company during the
Period.

Disclosure of Information on Directors

Save as disclosed herein, there has been no changes to the

information of the Directors pursuant to Rule 13.51B(1) of the Listing
Rules.
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Other Information (continued)

Directors’ Securities Transactions

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”)
as its own code of conduct regarding securities transactions by
the Directors. Having made specific enquiry of all Directors, the
Company confirmed that all Directors have complied with the
required standard set out in the Model Code for the Period.

Corporate Governance Practices

The Company is committed to the establishment of good corporate
governance practices and procedures. Throughout the Period,
the Group has complied with the code provisions prescribed in
the Corporate Governance Code (the “CG Code”) set out in the
Appendix 14 to the Listing Rules.

Audit Committee

The Company has established the Audit Committee with written
terms of reference. At present, members of the Audit Committee
comprise three independent non-executive Directors, namely Mr.
Kwok Chi Shing, Mr. Lee Kwun Kwan and Mr. Yan Sherman Chuek-
ning. Mr. Kwok Chi Shing is the chairman of the Audit Committee.
During the Period, one meeting of the Audit Committee have been
held. The Audit Committee has reviewed the effectiveness of both
the external audit and internal control and also the risk management
evaluation. The unaudited financial statements of the Group for the
Period have been reviewed by the Audit Committee.

Other Board Committees

In addition to the Audit Committee, the Company has established
a remuneration committee and a nomination committee on 16
September 2005. These board committees were formed to ensure
maintenance of high corporate governance standards.

By order of the Board
Bonjour Holdings Limited
Chen Jianwen
Chairman and executive Director

Hong Kong, 24 March 2023
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Condensed Consolidated Statement of Profit or Loss

BEAA=1+HLKER
Six months ended 30 June

- —ET—fF
2022 2021
(REEEZ) (R&EZ)
(Unaudited) (Unaudited)
k23 FET FAET
Notes HK$’000 HK$'000
EEE Turnover 2 121,488 347,807
BEEmMEE Cost of goods sold (96,881) (310,370)
EH Gross profit 24,607 37,437
=R N Other income 4 5,663 21,154
HERB AR WS Gain on disposal of subsidiaries 5 341,929 -
CAN=) DN Distribution costs (8,456) (14,368)
THHEZ Administrative expenses (84,826) (117,402)
HMEEM% Other operating expenses (89) (26,897)
SRR (B8) Profit/(Loss) from operations 278,828 (100,076)
B A Finance costs 6 (26,320) (22,080)
PRI ATER (B518) Profit/(Loss) before tax 252,508 (122,156)
FriSiR R s Income tax expense 7 - 7)
BRI (§518) Profit/(Loss) for the period 8 252,508 (122,163)
UFTEAEGIR Profit/(Loss) for the period
wF 7 (E5i8) - attributed to:

PAN/NEIEZ =N Owners of the Company 252,508 (122,143)
R Non-controlling interests - (20)
252,508 (122,163)

SREHN 7 (EE8) Earnings/(Loss) per share 9
BEARRR#E Basic and diluted HK7.2 cent#fll HK(3.6) cent#& 1L
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Condensed Consolidated Statement of Profit or Loss and

BEAA=1+HLKER
Six months ended 30 June

—E_— —ET—4F
2022 2021
(REEZ) (R E %)
(Unaudited) (Unaudited)
FET FET
HK$’000 HK$'000
AR (8518) Profit/(Loss) for the period 252,508 (122,163)
Hh2mEmks - Other comprehensive income:
BT EFDEEEm 2EH  Item that will not be reclassified to
profit or loss:
UAFESFAEMEEN S Fair value changes of equity
(MARFESAHMEEUY  instruments at fair value through other
) 2R IEZAFEEE comprehensive income (‘FVTOCI") 3,374 14,722
BIREEF 7 FEm 2 EE | Item that may be reclassified to
profit or loss:
MBBINEB ZEREL Exchange differences arising on the
translation of foreign operations (7) (78)
HrkREEMZEKRESE Other comprehensive income
for the period, net of tax 3,367 14,644
HRZzmikaE, (%) 48%  Total comprehensive
income/(expense) for the period 255,875 (107,519)
LUT&FEMLEAR Total comprehensive
2EE, (B 4% . income/(expense) in
the period attributed to:
KABIEB A Owners of the Company 255,875 (107,498)
SRIER Non-controlling interests - (21)
255,875 (107,519)

—E - SRS
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Condensed Consolidated Statement of Financial Position

Sy - A TE T —
~NA=+H +—-—A=+—H
At 30 June At 31 December
2022 2021
(REEZ) (&EZ)
(Unaudited) (Audited)
Hiat FET FET
Notes HK$’000 HK$’000
EREEE Non-current assets
ME-BEREZE Property, plant and equipment 10 1,752 2,254
EREEE Right-of-use assets 11 67,360 13,673
& Goodwill - -
HittmE&EE Other intangible assets - -
MERKEZRE Rental and utility deposits 5,129 5,129
LUA AT A Efth 2 B W i Financial assets at fair value
(TAAFESAEME  through other comprehensive
) 2EmEE income (“FVTOCI”) 73,659 71,172
RaEhEsRE Investment in a joint venture 13 351,412 -
REpE A ZRE Investment in an associate - -
499,312 92,228
MENEE Current assets
=78 Inventories 17,910 26,373
FEUE 5 BR =X Trade receivables 14 3,942 4,082
HERKkEZE Rental and utility deposits 10,591 15,723
FBRIE 5] & REM Prepayments, deposits and other
FEURBR =R receivables 32,090 20,349
IRIT MR &R Bank and cash balances 79,256 41,834
143,789 108,361
PDIEAEBEHEZEE Assets classified as held for sale - 498,454
143,789 606,815
Bk IR=N] Current liabilities
FET B 2 BRFR Trade payables 15 17,918 16,044
HEMFIRZ  BUET®  Other payables, deposits received
K FEST &R and accrued charges 134,737 127,311
HEaRE Lease liabilities 20,135 21,150
FESHIR B A B R IE Amounts due to former related
companies 35,490 35,490
IRIT R EAth & =R Bank and other borrowings 16 44,373 171,513
BNERRIE &R Current tax liabilities 2,732 2,732
255,385 374,240
HOBEAREREN Liabilities directly associated with
EEEZBERNAas assets classified as held for sale - 287,914
255,385 662,154
mEBAaERE Net current liabilities (111,596) (55,339)
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F=)) Condensed Consolidated Statement of Financial Position (continued)

WZEZZH A TE T —
~NA=+H +-B=+—H
At 30 June At 31 December
2022 2021
(REEZ) (&= Z)
(Unaudited) (Audited)
K&t FET FET
Notes HK$’000 HK$’000
HEERTHERE Total assets less current
liabilities 387,716 36,889
EREBAR Non-current liabilities
HEaeE Lease liabilities 103,848 6,831
HmfEm Other borrowings 16 25,301 25,975
EHRZEEEE Long service payment liabilities 1,296 1,296
130,445 34,102
BEFE NET ASSETS 257,271 2,787
BEXRRKiE#EE Capital and reserves
B s Share capital 17 35,126 35,126
Eait Reserves 222,145 (32,339)
KNBEB ANEE#ER Equity attributable to owners
of the Company 257,271 2,787
R TR Non-controlling interests - -
W TOTAL EQUITY 257,271 2,787
T FHEARE 31
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Condensed Consolidated Statement of Changes in Equi
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BEANA=1+HLKER
Six months ended 30 June

—E-Z T4
2022 2021
(REEZ) (R E1%)
(Unaudited) (Unaudited)
FAET FAET
HK$’000 HK$’000
KREEBEFMESXRE Net cash (outflow)/inflow from operating
Cmd) A PR activities (51,662) 7,274
KREGHFIELERE Net cash inflow from investing activities
TMAERE 440,059 8,953
MEEHMELRE Net cash (outflow)/inflow from financing
Cmd) /A SRR activities (350,968) 10,940
RERIREEEYIL N Increase in cash and cash equivalents 37,429 27,167
R—B—HZRER Cash and cash equivalents
RE%5EY at 1 January 41,834 20,288
EEXEH w8 Effect of foreign exchange
rate changes (7) (78)
RAB=1+HZRE Cash and cash equivalents at 30 June
KRIREEEY 79,256 47,377
BERIBEEBYW DM Analysis of cash and cash
equivalents
—R1TT RMIREAEER — Bank and cash balances 79,256 47,377

—E - SRS
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Notes to the Condensed Consolidated Financial Statements

Basis of Preparation and Changes in Accounting Policies

These unaudited condensed consolidated financial statements
have been prepared in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants (the “HKICPA”)
and the applicable disclosures required by the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”).

These unaudited condensed consolidated financial statements
for the six months ended 30 June 2022 (the “Period”)
should be read in conjunction with the annual consolidated
financial statements for the year ended 31 December 2021.
The accounting policies and methods of computation used in
the preparation of these unaudited condensed consolidated
financial statements are consistent with those used in the
annual consolidated financial statements for the year ended
31 December 2021 except for the adoption of the below new
accounting policies, critical judgements and key sources of
estimation uncertainty as a result of the completion of the
disposal of subsidiaries (note 5):

(a) Share warrants

Accounting policies not included in the Group’s
annual financial statements for the year ended 31
December 2021

Share warrants which entitle the holder to convert the
warrants into a fixed number of equity instruments at
a fixed conversion price are accounted for as equity
instruments. At the date of issue, the difference between
the proceeds and its fair value is recognised in profit or
loss with a corresponding increase in a reserve within
equity. Upon the exercise of the warrants, the resulting
ordinary shares issued are recorded as additional share
capital.
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Notes to the Condensed Consolidated Financial Statements (continued)

1. RUEBEERETHEEH (& 1. Basis of Preparation and Changes in Accounting Policies
(continued)
(a) sRPRHESE (2 (a) Share warrants (continued)
FE FH & 51 I 5 B9 B 12 # Bf Critical judgements in applying accounting policies

RREEIERARETIER
PREMEEARAFTEZBE
WEBRRBmPRES RE
A8 FE 18 N o 10 1F ez H)
BrE > KRB EFRS RET
RREENEEER IR
BOBRESR > XAH
MABRKRESEEAZET
BRER RTFTIELLHT
RIODUKRERIBBARR
HENLEREE B
R (MEES5) » U AR A
BOTHBERESHBEHR
RAERZBEETHRA#
M RER-

1 51 7 #8 JE 14 B9 [ 38 % IR
SRR IESE X\ FE TS 5T

REBREZBETBHR 2F
BENER—RBIYIGER
EXHEMETHNRERE
EofHEMEAMGMERME
ERREBHAFTE HW
RERRTOBERE ARBE-
RBEE EEBECITEH
B o TEEBIUGE BB
& E 5% kR E Rl %K
noAREEEBEAERRE
THE® -

HEFRMANZERRNA
M rFEETEER X
EERXRREELFEZC
DUK # P FE 58 = 82 BY A8 1B

B

FRRIHR S

The share warrants are accounted as equity instruments,
with the difference between the proceeds and its fair
value is recognised in profit or loss with a corresponding
increase in a reserve within equity. In making this
judgement, the Directors of the Company have taken
into account the commercial rationale for the issuance of
share warrants, that upon redemption of the convertible
bonds, the Company issued the share warrants to the
subscriber of the convertible bonds, conferring rights to
subscribe shares of the Company and for serving as a
necessary and suitable incentive for the subscriber to
consent to the disposal (note 5), and waive all its rights
and claims under the deed of undertaking upon early
redemption of the convertible bonds.

Key sources of estimation uncertainty
Estimation of fair value of share warrants

At the issuance date of the share warrants, the fair value
is determined based on the valuation performed by an
independent qualified professional valuer. The valuer
determines the fair value of the warrants with valuation
technique which involve significant unobservable inputs.
In relying on the valuation, management has exercised its
judgement and has reviewed the independent valuation
and is satisfied that the valuation method is reflective
of the current market conditions and has compared the
valuation with its own assumptions.

Favourable or unfavourable changes to these
assumptions used in the valuation would result in
changes in the fair value of the Group’s share warrants
and corresponding adjustments to the amounts
recognised.
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Notes to the Condensed Consolidated Financial Statements (continued)

1.

Basis of Preparation and Changes in Accounting Policies
(continued)

(b)

Joint ventures

Accounting policies not included in the Group’s
annual financial statements for the year ended 31
December 2021

A joint venture is a type of joint arrangement whereby
the parties that have joint control of the arrangement
have rights to the net assets of the arrangement. Joint
control is the contractually agreed sharing of control of an
arrangement, which exists only when decisions relating
about relevant activities require the unanimous consent of
the parties sharing control.

Investment in a joint venture is accounted for in the
condensed consolidated financial statements by the
equity method and is initially recognised at cost.
Identifiable assets and liabilities of the joint venture in
an acquisition are measured at their fair values at the
acquisition date. The excess of the cost of the investment
over the Group’s share of the net fair value of the joint
venture’s identifiable assets and liabilities is recorded
as goodwill which is included in the carrying amount
of the investment. Any excess of the Group’s share of
the net fair value of the identifiable assets and liabilities
over the cost of acquisition is recognised in condensed
consolidated profit or loss.
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Notes to the Condensed Consolidated Financial Statements (continued)

1. RUEBEERETHEES (& 1. Basis of Preparation and Changes in Accounting Policies
(continued)
(b) BERA (&) (b) Joint ventures (continued)
B ENLEAALERH Accounting policies not included in the Group’s

BHE—_FE-—F+_—-H
=+ —HIEFEHNFEL
EHE (B

FEBFEEEFENRS
BRABZETAEREZ
EERB -EFEENEER
BERARBEEBGSE
AE36HRE (BEB
B) 22 RESHEFERE
—EEETREANS &
AEEBE P WO &R (MU E
FREEE AT ERLER
rZREBEFE) BHEHEKE
TR -EWEMITBERE
THEIEEBNRZKRER
HERZz—BoZ2EREE
(BEEE) REEBE
SERIE365EHEEE 2 R A
BREZAMRERUZKRE
HEMIEIMZH O X8
MR

FEBEGELRINKE
rEakEMEZENR T P
PRIGEIMD R E R = & H th
EEWETEDS - BEXEER
BEEERABEEMESFRN
HBBREESEATRH
o (BREBELBHEE
EHGEQRAFRE I
ITHERERER) & &K
EETHEIBE-—INEBE
BRIFHERESERAN
BEHBUEBAR -HEELHT
BeREEdN AXEEE
EHEAMGEEN F R ES
BEERMERST EHES
HEGmA o

FRRIHR S

annual financial statements for the year ended 31
December 2021 (continued)

The Group assesses whether there is an objective
evidence that the interest in a joint venture may be
impaired. When any objective evidence exists, the entire
carrying amount of the investment (including goodwill) is
tested for impairment in accordance with HKAS 36 as a
single asset by comparing its recoverable amount (higher
of value in use and fair value less costs of disposal) with
its carrying amount. Any impairment loss recognised
is not allocated to any asset, including goodwill, that
forms part of the carrying amount of the investment.
Any reversal of that impairment loss is recognised
in accordance with HKAS 36 to the extent that the
recoverable amount of the investment subsequently
increases.

The Group’s share of a joint venture’'s post-acquisition
profits or losses and other comprehensive income is
recognised in profit or loss and other comprehensive
income. When the Group’s share of losses in a joint
venture equals or exceeds its interest in the joint
venture (which includes any long-term interests that, in
substance, form part of the Group’s net investment in
the joint venture), the Group does not recognise further
losses, unless it has incurred obligations or made
payments on behalf of the joint venture. If the joint
venture subsequently reports profits, the Group resumes
recognising its share of those profits only after its share of
the profits equals the share of losses not recognised.
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Notes to the Condensed Consolidated Financial Statements (continued)

1.

Basis of Preparation and Changes in Accounting Policies
(continued)

(b)

Joint ventures (continued)

Accounting policies not included in the Group’s
annual financial statements for the year ended 31
December 2021 (continued)

Unrealised profits on transactions between the Group
and its joint ventures are eliminated to the extent of the
Group’s interests in the joint ventures. Unrealised losses
are also eliminated unless the transaction provides
evidence of an impairment of the asset transferred.
Accounting policies of joint ventures have been changed
where necessary to ensure consistency with the policies
adopted by the Group.

Critical judgements in applying accounting policies

In the Group’s condensed consolidated financial
statements, the Group’s investment in the Fund (as
defined in note 13) is accounted for as an investment in
a joint venture. Joint control is the contractually agreed
sharing of control of an arrangement, which exists only
when decisions about the relevant activities require
the unanimous consent of the parties sharing control.
Although the Group has 75% interest in the Fund and
contractual right to appoint two out of five members in
the Fund’s investment committee, the Group’s investment
in the Fund is accounted for as a joint venture as the
important decisions that has significant effect on the
returns of the Fund require the unanimous approval of all
members of the Fund’s investment committee.

In the Period, the Group has adopted all the new and amended
Hong Kong Financial Reporting Standards (“HKFRSs”) issued
by the HKICPA that are relevant to its operations and effective
for its accounting year beginning on 1 January 2022. The
adoption of these new and revised HKFRSs did not result
in significant changes to the Group’s accounting policies,
presentation of the Group’s financial statements and amounts
reported for the Period and prior years.
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Notes to the Condensed Consolidated Financial Statements (continued)

Basis of Preparation and Changes in Accounting Policies
(continued)

The Group has not applied the new and amended HKFRSs
that have been issued but are not yet effective. The Group has
already commenced an assessment of the impact of these new
HKFRSs but is not yet in a position to state whether these new
and amended HKFRSs would have a material impact on its
results of operations and financial position.

Going concern assessment

The Group incurred a net cash outflow from operating activities
of HK$51,662,000 during the six months ended 30 June 2022
and, as of that date, the Group’s current liabilities exceeded
its current assets by HK$111,596,000. These conditions
indicate the existence of a material uncertainty which may cast
doubt on the Group’s ability to continue as a going concern,
therefore, it may be unable to realise its assets and discharge
its liabilities in the normal course of business. Notwithstanding
the above, the unaudited condensed consolidated financial
statements have been prepared on a going concern basis as
the directors have given careful consideration to the impact of
the current and anticipated future liquidity of the Group and are
satisfied that:

(@)  The ultimate controlling shareholder, Mr. Chen Jianwen
has agreed to continue to support financially the
operations of the Group to meet all third-party obligations
for at least the ensuing twelve-month period after 31
December 2021.

(b) The Group has taken various cost control measures to
tighten the costs of operation including closing down
under-performing retail stores.
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Notes to the Condensed Consolidated Financial Statements (continued)

Basis of Preparation and Changes in Accounting Policies
(continued)

() The Group is actively disposing the financial assets at
FVTOCI to improve the Group’s liquidity position.

(d)  The Group is actively negotiating with external parties and
banks to obtain new sources of financing to finance the
Group’s working capital and improve the Group’s liquidity
position.

Having taken into account the above, the directors consider
that the Group will have sufficient financial resources to meet in
full its working capital requirements and financial obligations as
and when they fall due in the foreseeable future. Accordingly,
the unaudited condensed consolidated financial statements
have been prepared on a going concern basis.

Turnover

An analysis of the Group’s turnover during the Period is as
follows:

BEAA=T+HLAEAR

Six months ended 30 June

2022 2021
(KR8 EIZ) (R&EIZ)
(Unaudited) (Unaudited)
FAET FAET
HK$’000 HK$’000
ERMBHRESENF155 Revenue from contract with
HEANEESHNIWA customers within the scope of
HKFRS 15
EXF - EEREEHHES  Wholesaling and retailing of beauty,
HERTE health-care and lifestyle products 46,719 99,721
0T 2 SR it 5% Wholesaling of technology products 74,769 248,086
121,488 347,807
U 28 & 5% B BF Timing of revenue recognition
FA — 1 B R Bh e 25 09 2 R Products transferred at a point in time 121,488 347,807
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3. oEEM 3. Segment Information
FTEEBEBERKRE(TETEEER The chief operating decision-maker (the “CODM”) has been
RE ) EBREAXRIHHIT identified as the Company’s executive directors. During the
EF-REBEE_ZT_—F+_H year ended 31 December 2021, the executive directors have
—t+—HLEFE -KBRIMLtERZT identified “wholesaling of technology products” as a reporting
EXR BEREEFEHESR] segment in addition to “wholesaling and retailing of beauty,
ShoITEEEHE ML E R health-care and lifestyle products”.
EmIEAREDE -
(a) 2B (a) Business segments
HERTE
XA BERK ROEEE
EERMER MBEfER HERER it
Wholesaling
and
retailing of
beauty, Unallocated
health-care ~ Wholesaling corporate
and lifestyle of technology assets and
products products liabilities Total
FHET FHET FHET FHET
HK$ 000 HK$'000 HK$ 000 HK$'000
BE_ZS-"F7A=1H For the six months ended
IERMER (REER) 30 June 2022 (unaudited)
FBBA Segment revenue 46,719 74,769 - 121,488
DEHERME Segment cost of sales (25,281) (71,600) - (96,881)
DEER Segment gross profit 21,438 3,169 - 24,607

RZBEZZ&EAXB=+H  Asat 30 June 2022

(RSB (unaudited)
HitEEr Other segment information
PHEE Segment assets 201,571 35,536 405,994 643,101
PEHERE Segment liabilities (257,718) (33,609) (94,503) (385,830)

HE_Z”"—F,"B=1+H For the six months ended

EARER (REER) 30 June 2021 (unaudited)
DEUA Segment revenue 99,721 248,086 - 347,807
P ERHE AL A Segment cost of sales (65,190) (245,180) - (310,370)
DEEF Segment gross profit 34,531 2,906 - 37,437

AZZ - —F+_H=+—HAs at 31 December 2021

(BE17) (audited)
Hit D& Other segment information
DPEE Segment assets 686,261 12,782 - 699,043
NHEE Segment liabilities (696,256) - - (696,256)
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Notes to the Condensed Consolidated Financial Statements (continued)

3. Segment Information (continued)

(b)

Disaggregation of revenue from contracts with
customers

In the following table, revenue is disaggregated by
timing over revenue recognition (under HKFRS 15). The
table also includes a reconciliation of the disaggregated
revenue with the Group’s reportable segments.

fRo
HERTE
XA BER
LERHER MERWER B
Wholesaling and
retailing of
beauty,
health-care Wholesaling of
and lifestyle technology
products products Total
FE7 FH7 FHT
HK$'000 HK$'000 HK$'000
BE_Z”"F7"A=+1H For the six months ended
IERER (REER) 30 June 2022 (unaudited)
— R — (A2 - At a point in time 46,719 74,769 121,488
HEZZZ—5;"BE=1H For the six months ended
ERER REER) 30 June 2021 (unaudited)
—R— (BRI - At a point in time 99,721 248,086 347,807

(c) HMEZEF :
REBXRBIIBEE ZWE
(BEEUNE) REFERE
BE REEMNSE) (88T
BERREEATNRERK
SN BRI T ¢

(c)

Geographical information:

The Group’s revenue from external customers by location
of operations and information about its non-current
assets (other than financial instruments and investment in
a joint venture) by location of assets are detailed below:

Ly ERBEE
Revenue Non-current assets
BEAR=+HLRER RZIBZZF RIZZT-F

ANB=+H +ZB=+—H

Six months ended 30 June

—E-CF - At 30 June At 31 December

2022 2021 2022 2021

(REERZ) (REEERZ) (REERZ) (2= 1Z)

(Unaudited) (Unaudited)  (Unaudited) (Audited)

FET FET FET FET

HK$’000 HK$'000 HK$'000 HK$'000

BE Hong Kong 115,965 335,622 65,184 15,913
el Macau 4,932 12,181 3,925 10
HE (BB KRN PRC except Hong Kong and Macau 591 4 3 4
REHEE Consolidated total 121,488 347,807 69,112 15,927
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Notes to the Condensed Consolidated Financial Statements (continued)

3. THEHEM (B 3. Segment Information (continued)
(d) REBFEEZEFWKA (d) Revenue from major customers

BE/SA=1+HLKEAR

Six months ended 30 June

—E-C T4
2022 2021
(REEEIZ) (RIEE1Z)
(Unaudited) (Unaudited)
FET FET
HK$’000 HK$'000
EXBHEEMES ©  Arse from wholesaling of
technology products:
EEA Customer A - 115,811
EFB Customer B - 55,235
ERC Customer C 30,345 -
ZFAD Customer D 23,029 -
ZAE Customer E 21,395 -
H g A 4. Other Income
BENA=1+HLAKER
Six months ended 30 June
—E-C BT —F
2022 2021
(REEEIZ) (R E %)
(Unaudited) (Unaudited)
FET FAET
HK$’000 HK$'000
TITH B WA Bank interest income - 30
HEUWA Rental income 56 2,417
BT #85 Bh Government subsidies 359 -
HEEE Lease incentives - 13,829
KIEFAE WS Gain on termination of leases - 2,516
HEME -BERZHE Gain on disposal of property,

Z W= plant and equipment 4,510 -
Ve S0 U Exchange gain 65 -
HETE U A Sundry income 673 2,362

5,663 21,154
“EFrhHRRE
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Notes to the Condensed Consolidated Financial Statements (continued)

5. Disposal of Subsidiaries

Disposal of subsidiaries with loss of control

On 29 June 2022, the Group disposed of its entire interest
in Apex Centric Investment Limited (“Apex Centric”), an
investment holding company. Apex Centric directly held and
owned the entire interest of Apex Frame Limited (“Apex
Frame”) (together, the “Disposal Group”), which was the
legal and beneficial owner of the Property (as defined in
the consolidated financial statements for the year ended 31
December 2021), for a total consideration of HK$900,000,000.

EMrtE Consideration received
CRE&&EZ)
(Unaudited)
FAET
HK$’000

BURERIREEEYRE Consideration received in cash and

cash equivalents 431,554
REENBENRE (Ha713) Investment in a joint venture (note 13) 351,412

ERENNHEEES Rental deposit for the Lease
(& & B M &E(ii) (as defined in note (ii)) 4,500
BB IR ES (W1a20)) Redemption of convertible bonds (note (i) 112,534
LEAE Total consideration 900,000

KEZNENLELEBHEER
BEDH

Analysis of assets and liabilities of the Disposal Group
over which control was lost

(REEER)
(Unaudited)
FET
HK$’000

ME BB RRE

Property, plant and equipment
Deferred tax liabilities

496,298
(1,413)

BHEREE

Net assets disposed of 494,885
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Notes to the Condensed Consolidated Financial Statements (continued)

5. Disposal of Subsidiaries (continued)

Disposal of subsidiaries with loss of control (continued)

(%)

HE e Gain on disposal
CRE&&EZ)
(Unaudited)
FAET
HK$’000
BB Total consideration 900,000
BHEZFREE Net assets disposed of (494,885)
?’* TR MERE (M1 aEi) Issuance of warrants (note ) (22,037)
G (HzEi) Lease (note i) (41,149)
H & W = Gain on disposal 341,929
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FE-RENEREE FEEWN
MEEMBR2KA27,000,000
BT 27,810,000 #
7T -28,644,3008 1T K
29,503,629% T o A EE R
BHNEREEESBERLE
BEREBHEARKENHEA G
DA A53,354,0008 TR
94,503, 0003 7T 18 45 &
EERAERE BERKS
4,500,000 c B EH B

—E - SRS

The gain on disposal is included in the face of condensed
consolidated statement of profit or loss and other
comprehensive income.

Notes:

(i) Immediately upon the completion of the Disposal (the
“Completion”), () Apex Centric, through the joint venture
(note 13), redeemed all the outstanding convertible bonds
previously issued to Karfond Limited, a wholly-owned subsidiary
of Far East Consortium (‘Karfond”), at its principal amount of
HK$110,500,000 together with accrued and unpaid interest
of approximately HK$2,034,000; and (i) the Company issued
581,578,947 unlisted warrants (the “Warrants”) conferring
rights to subscribe for 581,578,947 shares to be issued by
the Company upon exercise (the “Warrant Shares”) at the
exercise price of HK$0.19 per Warrant Share with an aggregate
face value of HK$110,500,000 to Karfond. The fair value of the
Warrants amounted to HK$22,037,000.

(if) Immediately upon the Completion, the Company entered into
a tenancy agreement (the “Tenancy Agreement”), whereby
the Company leased the Property for a term of four years
commencing on the date of the Completion (the “Lease”).
The annual rent payable by the Group will be HK$27,000,000,
HK$27,810,000, HK$28,644,300 and HK$29,503,629 for
the first, second, third and forth year of lease. The amount of
right-of-use assets retained by the Group and lease liabilities
assumed by the Group under the Lease was HK$53,354,000
and HK$94,503,000, respectively. In pursuant to the Disposal
and the Tenancy Agreement, an amount of HK$4,500,000 of
rental deposit was deducted from the consideration.
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Notes to the Condensed Consolidated Financial Statements (continued)

5. Disposal of Subsidiaries (continued)

Disposal of subsidiaries with loss of control (continued)

Net cash inflow on disposal of subsidiaries

(REEE®)

(Unaudited)
FET
HK$’000
UIRE RIFEZFEYH NUEEY Consideration received in cash and cash
RE PEBRESHRERKNETA equivalents (included under investing
BBEEZEIBET) activities in condensed statement of
cash flows) 431,554
BEIRTEDR PNEBERER2 Repayments of bank borrowings
KA ARBEEFEIET) (included under financing activities in
condensed statement of cash flows) (371,000)
60,554
6. REERZ 6. Finance Costs
BENA=1+HLAER
Six months ended 30 June
2022 2021
(RIBEIZ) (RE&EZ)
(Unaudited) (Unaudited)
FAET FAET
HK$’000 HK$’000
HEaGEZHERX Interest expense on lease liabilities 1,461 7,436
BT REMERZFERE Interest expense on bank and other
borrowings 18,461 12,292
AERERF ERE Interest expense on convertible loans 6,398 2,352
26,320 22,080

7. FARMRREAX

EARANNERTLP RN G ES
MEFMUREF16.5% (B - —
F:116.5%) FEHEBHE -

H i 1 B 2 3R TR % ) > B TR B
S T 1R 4 7 5 B 3R 5 4K T A 3
B2 B % 0 4 2 R AT E A
BEREAHE-
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7. Income Tax Expense

Hong Kong Profits Tax has been provided at the rate of 16.5%
(2021: 16.5%) on the estimated assessable profit for the
Period.

Tax charge on profits assessable elsewhere have been
calculated at the rates of tax prevailing in the countries in which
the Group operates, based on existing legislation, interpretation
and practices in respect thereof.
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Notes to the Condensed Consolidated Financial Statements (continued)

Income Tax Expense (continued)

The amount of income tax expense charged to the unaudited
condensed consolidated statement of profit or loss represents:

BEAA=T+HLAEAR

Six months ended 30 June

2022 2021
(REEBEIZ) (k&&= 1%)
(Unaudited) (Unaudited)
FET FAET
HK$’000 HK$'000

BEATR IE Current tax
EEBNER Hong Kong Profits Tax - 21
IRIEFS IE Deferred tax - (14)
- 7

8. HAMEH  (F518) 8. Profit/(Loss) for the Period

AEBZHANEF, (BE) BN
[Tl E=

The Group’s profit/(loss) for the Period is arrived after charging
the following:

BEAA=T+HLAEAR

Six months ended 30 June

2022 2021

(REEBEIZ) (R&EIZ)

(Unaudited) (Unaudited)

FAET FAET

HK$’000 HK$°000

BEESmME Costs of goods sold 96,881 310,370
ME--BMERZEITE Depreciation of property, plant and

equipment 675 3,681

FTREEEITE Depreciation of right-of-use assets 15,888 51,458

Hhim & E o Amortisation of other intangible assets - 185

M~ R E K58 1 2 i EE Write-off of property, plant and equipment - 82

GFE#EE Allowance for inventories - 15,000

FREEEZ HERIE Impairment loss on right-of-use assets - 26,500

fE R E5IE 3R Net exchange losses 89 315

—E_ _FrhiAsRE 47
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FEMBEmRME (&) Notes to the Condensed Consolidated Financial Statements (continued)
sREMN (FE) 9. Earnings/(Loss) Per Share
SREARBERA (BB =2 The calculation of the basic and diluted earning/(Loss) per
FEBERUT share is based on the following:
BENRA=1+HLAER
Six months ended 30 June
—g-— —=—_—fF
2022 2021
(KR8 EIZ) (k&&= 1Z)
(Unaudited) (Unaudited)
FAET FAET
HK$’000 HK$’000
wH (B518) Profit/(Loss)
BUtESREARRF Profit/(Loss) for the purpose of calculating
(B548) 2% F),/ (E548) basic earnings/(loss) per share 252,508 (122,143)
—E-- T —F
2022 2021
(REEEIZ) (R 2= %)
(Unaudited) (Unaudited)
RSeS| Number of shares
BUFESRER Weighted average number of ordinary
BF, (BB = shares for the purpose of calculating
ZiERMETEH basic earnings/(loss) per share 3,512,565,999  3,412,565,999
BE_Z-_—FXB=+THLX The effects of conversion of the Group’s outstanding
BASBAERBEKEENH convertible loans are anti-dilutive for the six months ended 30
MEREARBERXE - June 2021.
ERMAERRTEIREINR The effects of conversion of the Group’s outstanding warrants
EBHBEE_ZT__FB=1+H are anti-dilutive for the six months ended 30 June 2022.
EARBEEAE#EELE
YME - -BERELE 10. Property, Plant and Equipment
R ZEBKREYE BKE During the Period, the Group acquired property, plant and
EFZBHELK1,300,0008 T (Z= equipment of approximately HK$1.3 million (2021: HK$NIl).
ZT—F I EEBT)
FHESE 11. Right-Of-Use Assets
HRN AEBRWNEFETHAREESEY During the Period, the Group acquired right-of-use assets of
69,600,000 T (Z&E - —F : approximately HK$69.6 million (2021: HK$10.3 million).

10,300,000 JT) °©
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12. RS 12. Dividends
EEEZRAPAFREIRE AR The Board has resolved not to declare any interim dividend for
ECE2EZ—F 8o the Period (2021: Nil).
13. REEZEALAFNKE 13. Investment In A Joint Venture
RZEB__F
~NA=+H
As at
30 June 2022
(REEIZ)
(Unaudited)
FET
HK$’000
KRE A Cost of investment 351,412
RIZEZZTHERB=1H XxEERSE As at 30 June 2022, details of the Group’s investment in a joint
EARNKEFBENT venture are as follows:
MBI R R
ELEGEY £BRELR FREEER /2 A [T Sr=pain TEED
Country/place of
Form of business incorporation and % of interest
Name of joint venture structure business Registered capital held Principal activity
CR Business Innovation BHRBREBLE HEHE 550,000,0007 75 5% MERE
Investment Fund L.P.
(T&#))
CR Business Innovation Exempted limited The Cayman Islands HK$550,000,000 75%  Property investment
Investment Fund L.P. partnership
(the “Fund”)
TXHEINEENR _ZEZZFA=+H Set out below are the summarised financial information of the Fund as
N BER (F#EmEAR 2BE . at 30 June 2022 which is accounted for using the equity method:
(REEIZ)
(Unaudited)
FAET
HK$’000
EREEE Non-current assets 831,976
MENEE Current assets 20,347
mEEE Current liabilities (1,798)
FERBas Non-current liabilities (450,000)
BEEFE Net assets 400,525
FALMBEEREGR Included in the above assets and liabilities:
HERREEEY Cash and cash equivalents 20,347
FErREmaE (FraEEZEN Non-current financial liabilities
B TN R L fth FE A 3038 LU R: B 48) (excluding trade and other payables and provisions) (450,000)
BERNEFEERRE Total net assets of the joint venture 400,525
AEBMFHE LA Proportion of ownership interests held by Group 75%
maE Goodwill 51,018
BRGEBRERPREEABRKREN Carrying amount of the investment in a joint venture
EREE in the condensed consolidated financial statements 351,412

—E - SRS 49
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14. BB SRR

FEBZERHEERNFIOE
120 2R AREAETT - BINE 5

Notes to the Condensed Consolidated Financial Statements (continued)

14. Trade Receivables

The Group’s sales to customers are entered into on credit
terms ranging from 30 to 120 days. The ageing analysis of

R ZERE DT © trade receivables is as follows:
RZEZZ R —4F
NB=4+H +ZBE=+—*H
At 30 June At 31 December
2022 2021
(RI8EIZ) (8888 1%)
(Unaudited) (Audited)
FET FET
HK$’000 HK$’000

FE W BR =X Trade receivables

0—30H 0—30 days 200 384
31—60H 31—60 days 14 595
61—90H 61—90 days 14 61
91—120H 91—120 days 12 134
120 & Over 120 days 3,702 2,908
st Total 3,942 4,082

15. BEHE SRR

15. Trade Payables

ERNESZRFZERE D (3% The ageing analysis of trade payables, based on the date of
REMHE) WTF receipt of goods, is as follows:

RIEZZ R4

~NB=+H +ZB=+—H

At 30 June At 31 December

2022 2021

CRE&&EZ) (REZ)

(Unaudited) (Audited)

FAET FET

HK$’000 HK$’000

0—30H 0—30 days 41 1,236

31—60H 31—60 days 709 560

61—90H 61—90 days 477 247

91—120H 91—120 days 742 704

120 & Over 120 days 15,949 18,297

17,918 16,044
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Notes to the Condensed Consolidated Financial Statements (continued)

16. Bank and Other Borrowings

MZEZZ =
~AB=+B +ZB=+—H
At 30 June At 31 December
2022 2021
(REEEIZ) (IRE1Z)
(Unaudited) (Audited)
FET FET
HK$’000 HK$'000
ZHRAIRIT BN Short-term bank borrowings 4,523 162,513
H A fE ™= Other borrowings 65,151 34,975
69,674 197,488
17. K=& 17. Share Capital
eaaid=!
Number of FET
shares HK$'000
VETE - Authorised:
FREE0.01BITZE®ER  Ordinary shares of HK$0.01 each
ATEBET—F+"4 At 31 December 2021 (audited),
=+—H &&RZ) - at 1 January 2022 and
RZEZZHF—HA—B~& at 30 June 2022 (unaudited)
N2 _FSA=+H
(R EZ) 10,000,000,000 100,000
BETREE Issued and fully paid:
EREEC.O1ETZE®EA  Ordinary shares of HK$0.01 each
RN_E - —F+_4H At 31 December 2021 (audited),
=+—H &&=Z) at 1 January 2022 and
N_E-__F—F—HK at 30 June 2022 (unaudited)
N_ZEZFA=1+H
(R ER) 3,512,565,999 35,126

18. HAE M
i 4

RIEBE_Z_FXA=+tHRZZE
-+ ZRA=+—H &x£H
BYKRZEEAZTEENESA
EREEUDBEBOFERR KR
HR-BEEEEMSt AHMERN
ME-BREEREFERB AR
FEA AT RA B 5 mIERY RSt AR & &
BEMUMTIREBEEG > LAE
ErREREERA MBI -

—E - SRS

18.

Contingent Liabilities
Litigations

As at 30 June 2022 and 31 December 2021, the Group has
been involved in numerous ongoing litigations and claims
concerning accrued rent of its retail shops and business
disputes. The management has made sufficient provision for
the accrued rent and business disputes as included in other
payables, deposits received and accrued charges and amounts
due to former related parties, and believes that a favorable
settlement could be reached with the plaintiffs.
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Notes to the Condensed Consolidated Financial Statements (continued)

19. Related Party Transactions

8 7% a) In addition to those related party transactions and
ol balances disclosed elsewhere in the unaudited

& condensed consolidated financial statements, the Group
2L had the following transactions with its related parties
during the Period:

BEANA=1+HLAKER
Six months ended_30 June

—E-C —E—fF
2022 2021
(REEEIZ) (R 2= 1%)
(Unaudited) (Unaudited)
FAET FAET
HK$’000 HK$'000
MR A HE Sales to related companies - 113
KE—EEBARZ Rental income from a related company
GEE N - 1,080
FBHTESERZTRER The former executive directors, Mr. Ip Chun Heng,
BMELZ TR ARBAS Wilson and Ms. Chung Pui Wan were also the beneficial
ZERBEAARESZT N owners and directors of the related companies. On 29
ET—FRBZH+NHE June 2021, the Board resolved to remove of Mr. Ip Chun
EFARBREELRENLE Heng, Wilson and Ms. Chung Pui Wan from the office as
RBHREZLLTHNHITES executive directors.
B L ©
b) RN BEERHEHMTIEBEIE b)  The remuneration of Directors and other members of key
BREZHFMOT : management during the Period was as follows:
BEAB=1+HLKMER
Six months ended 30 June
2022 2021
(REEEIZ) (R E %)
(Unaudited) (Unaudited)
FAET FET
HK$’000 HK$'000
W Fees 302 302
HEA#HE R Basic salaries, allowances and
EYF @ benefits in kind 3,100 9,176
BRIREM F B Retirement benefits scheme contributions 27 198
3,429 9,676
20. REPEREFIE 20. Event after the reporting period
SEEARAA (FEBERHE Winding up of Hop Fung Lung Limited (“HFL”)(Formerly
mitERLERAAE) (TEE known as Bonjour Cosmetic Wholesale Center Limited)
1) z2ER
RN_E-_=ZF—H8Ah B E K On 9 January 2023, a winding-up order was made by the High Court
R E2EFRARERE(AR C5H against HFL at the hearing of the Petition pursuant to the Companies
T BRSO 8B ) (FHEZXHE (Winding Up and Miscellaneous Provisions) Ordinance (Chapter 32 of
E) HAEEREHBEEL B the Laws of Hong Kong). The Official Receiver of Hong Kong has been
BHNEEEEEREZTASE appointed as the provisional liquidator of HFL. For further details of the
N FEA FREBEENE winding-up, please refer to the announcements of the Company dated
—PHBF O HESRARTEBEA 9 January 2023 and 17 January 2023.
T2 F—BAHRKRZZEZ=
F—A+tHZRGE-
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