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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.
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UPDATE IN RELATION TO THE ACQUISITION OF  
HENG FU DELAISI INTELLIGENT HOUSING LIMITED AND  

SETTLEMENT AGREEMENT

References are made to (i) the announcements of China Bozza Development Holdings Limited (the 

“Company”) dated 22 April 2016, 15 July 2016 and 9 September 2016, and the circular of the Company 

dated 27 June 2016 (the “Circular”), in relation to, among other things, the acquisition of target 

companies including Shenzhen Heng Fu Delaisi Intelligent Housing Limited; (ii) the announcement of 

the Company dated 5 February 2021 in relation to the non-fulfillment of the profit guarantee(s) provided 

by the Vendors in favour of the Company; and (iii) the Company’s interim results announcement for the 

six months ended 31 December 2021 and the Company’s audited results announcement for the year ended 

30 June 2022, both dated 28 February 2023 (the “Results Announcements”). Unless otherwise defined, 

capitalised terms herein shall have the same meanings as those defined in the Circular.

Reference is also made to the paragraph headed “Update of the Profit Guarantee in relation to the 

Acquisition of Heng Fu Delaisi” in Results Announcements. The Company has recently reached an 

understanding with the representatives of the Vendors that the parties shall endeavour to reach a settlement 

arrangement, following the dispute between the Company and the Vendors on the profit guarantee 

fulfilment and the unsettlement of part of the cash consideration by the Company.
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On 28 April 2023, the Company has entered into a settlement agreement with the Vendors, pursuant 

to which the parties have agreed to terminate the Acquisition Agreement and each of the parties has 

covenanted not to bring any claim against the other party(ies) in relation to the Acquisition. Taking into 

account that there was material difference between the issue price the Consideration Share of HK$0.33 

and the then market price of the Shares at the time of issue of the Consideration Shares for the Second 

Guaranteed Period (i.e. HK$0.1) while no adjustment on the issue price was made, and the Company might 

have also breached its obligations under the Acquisition Agreement for not settling the cash consideration 

in full, and in consideration of the potential time, costs and effort to bring legal actions against the 

Vendors by the Company, the Board is of the view that the terms of the Settlement Agreement are fair and 

reasonable and the settlement is in the interests of the Company and the Shareholders as a whole.
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