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TERMINATION OF DISCLOSEABLE TRANSACTION

Reference is made to the announcement of the Company dated 4 May 2023 (the 
“Announcement”) in relation to the Acquisition. Unless otherwise defined, capitalized 
terms used in this announcement shall have the same meanings as those defined in the 
Announcement.

On 17 May 2023, the Purchaser and the Vendor entered into a termination agreement 
(the “Termination Agreement”) to terminate the Agreement and to release and 
discharge the respective obligations and liabilities of the parties contemplated under the 
Agreement with immediate effect. Pursuant to the Termination Agreement, the Vendor 
shall refund the Deposit to the Purchaser in full but without interest.

The Directors consider that the termination of the Acquisition will not have any material 
adverse impact on the business and operation of the Group.
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