Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong
Kong Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.

This announcement is for informational purposes only and is not for distribution,
directly or indirectly, in or into the United States. This announcement does not
constitute or form a part of an offer to sell or the solicitation of an offer to buy any
securities in the United States or any other jurisdiction in which such offer, solicitation
or sale would be unlawful prior to registration or qualification under the securities
laws of any such jurisdiction. The securities referred to herein have not been and will
not be registered under the United States Securities Act of 1933, as amended (the “U.S.
Securities Act”) and may not be offered or sold in the United States absent registration
or an applicable exemption from the registration requirements of the U.S. Securities
Act. No public offering of the securities referred to herein will be made in the United
States.
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REDEMPTION AT MATURITY OF HK$1,850,000,000 ZERO
COUPON CONVERTIBLE BONDS DUE 2023

References are made to the announcements of Angang Steel Company Limited* (the
“Company”): (i) dated 11 May 2018 and 25 May 2018 in relation to the issue of
HK$1,850,000,000 zero coupon convertible bonds due 2023 (the “Bonds”); (ii) dated
15 June 2018, 6 June 2019, 8 June 2020, 7 June 2021 and 7 June 2022 in relation to
the adjustments to the Conversion Price of the Bonds; and (iii) dated 28 April 2021
and 25 May 2021 in relation to the partial redemption of the Bonds (collectively, the
“Announcements”). Capitalised terms used in this announcement shall have the same
meanings as those defined in the Announcements unless the context otherwise requires.



The Bonds matured on 25 May 2023 (the “Maturity Date”). The Company has
redeemed the Bonds in full at their outstanding principal amount of HK$1,818,000,000
on the Maturity Date. The Company considered that there will be no material impact
on its financial position as a result of the redemption of the outstanding Bonds at
maturity. The outstanding Bonds will be forthwith cancelled upon redemption and will
be delisted from The Stock Exchange of Hong Kong Limited.
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