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CHANGE OF SUPERVISORS; AND
CHANGE OF CHAIRPERSON OF BOARD OF SUPERVISORS

The board (the “Board”) of directors (the “Directors”) of Cryofocus Medtech (Shanghai) Co.,
Ltd. (the “Company”, together with its subsidiaries, the “Group”) hereby announces that:

RESIGNATION OF MS. LI CUIQIN AS SUPERVISOR AND CHAIRPERSON OF
BOARD OF SUPERVISORS

The board (the “Board of Supervisors”) of supervisors (each a “Supervisor”) of the
Company recently received a resignation letter from Ms. LI Cuiqin (ZZ2%7), an employees’
representative Supervisor and the chairperson of the Board of Supervisors. Due to work
adjustment reasons, Ms. LI Cuiqin has resigned as an employees’ representative Supervisor
of the current session of the Board of Supervisors and the chairperson of the Board of
Supervisors, with effect from May 31, 2023. Ms. LI Cuiqin has confirmed that she has no
disagreement with the Board or the Board of Supervisors, and there is no matter relating to her
resignation that needs to be brought to the attention of the shareholders of the Company (the
“Shareholders”) or The Stock Exchange of Hong Kong Limited (the “Stock Exchange”). The
Board and the Board of Supervisors would like to express their heartfelt gratitude to Ms. LI
Cuiqin for her valuable contribution to the Company during her tenure as a Supervisor and the
chairperson of the Board of Supervisors.

ELECTION OF MS. LI JIAWEI AS SUPERVISOR AND CHAIRPERSON OF BOARD
OF SUPERVISORS

Ms. LI Jiawei (Z=fERT) was elected as an employees’ representative Supervisor of the current
session of the Board of Supervisors at the employee representatives assembly of the Company
held on May 31, 2023 and as the chairperson of the Board of Supervisors at the meeting of
the Board of Supervisors held on May 31, 2023, for a term commencing from May 31, 2023
and ending on the expiration of the term of office of the current session of the Board of
Supervisors.



Details of Ms. LI Jiawei, which are required to be disclosed pursuant to Rule 13.51(2) of the
Rules Governing the Listing of Securities on the Stock Exchange (the “Listing Rules”), are
set out as follows:

Ms. LI Jiawei (Z{£Ef) (former name: LI Junwei (Z# %)), aged 33, has joined the Group
as the deputy manager of the finance department of the Company since June 2021. She is
primarily responsible for financial matters of the Company.

Ms. LI Jiawei has more than ten years of experience in finance. Prior to joining the Group,
from July 2012 to February 2013, she worked as a cashier at the finance department at
Shanghai Sanitary Materials Factory Co., Ltd.* (b % 4= M R PR 7)), a medical device
company, where she was primarily responsible for the company’s fund management. From
March 2013 to June 2020, she worked as a manager of the finance department at Shanghai
Medical Instruments (Group) Co., Ltd.* (i EEEg (B2 E) A FR/AA]), a medical device
company, where she was primarily responsible for devising the company’s budgets, preparing
consolidated financial statements, and performing financial analyses and daily accounting
functions. From July 2020 to June 2021, she was a deputy manager of the finance department
at Shanghai Medical Instrument (Group) Co., Ltd. Surgical Instrument Factory* (L&
FEan i (S B A BRA F] F iU 45 WURK), a medical device company, where she was primarily
responsible for devising the company’s budgets, preparing consolidated financial statements,
and performing financial analyses and daily accounting functions.

Ms. LI Jiawei obtained her bachelor’s degree in management from Shanghai University
of Finance and Economics (L £ K £ in Shanghai in January 2016. She obtained
an intermediate accounting professional qualification from the Ministry of Finance of the
People’s Republic of China (H'3E A R I:A1E BF ELER) and the Ministry of Human Resources
and Social Security of the People’s Republic of China (*F#E A R ILFNE A J7 &8 Ak e fr
#B) in September 2018.

Save as disclosed above, as at the date of this announcement, Ms. LI Jiawei does not hold
any other positions with the Group, nor did she hold any other directorships in the last three
years in public companies the securities of which are listed on any securities markets in Hong
Kong or overseas, major appointments or professional qualifications. Further, as at the date of
this announcement, Ms. LI Jiawei has no relationship with any Directors, other Supervisors,
senior management, substantial shareholders (as defined in the Listing Rules) or controlling
shareholders (as defined in the Listing Rules) of the Company, nor does she have any interests
in the shares of the Company within the meaning of Part XV of the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong).

Ms. LI Jiawei has entered into a service contract with the Company for a term commencing
from May 31, 2023 and ending on the expiration of the term of office of the current session
of the Board of Supervisors. Pursuant to the articles of association of the Company, Ms. LI
Jiawei will be subject to re-election upon the expiry of her term of office. Ms. LI Jiawei will
not receive remuneration as a Supervisor or the chairperson of the Board of Supervisors from
the Company.



Save as disclosed above, as far as the Board is aware, as at the date of this announcement,
there is no other matter in relation to the election of Ms. LI Jiawei as a Supervisor or the
chairperson of the Board of Supervisors that needs to be brought to the attention of the
Shareholders nor any information that is required to be disclosed pursuant to Rules 13.51(2)(h)
to (v) of the Listing Rules.

*  For identification purpose
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