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TERMINATION OF
(1) COOPERATION AGREEMENT AND

(2) DISCLOSEABLE TRANSACTION
IN RELATION TO THE DISPOSAL OF EQUITY INTEREST

IN A SUBSIDIARY

Reference is made to the announcement of the Company dated 14 April 2023 in relation to 
the entering into of a cooperation agreement and the disposal of 30% equity interest in a 
subsidiary (the “Announcement”). Unless otherwise defined, capitalized terms used in this 
announcement shall have the same meanings as those defined in the Announcement.

The Board regrets to announce that the Purchaser and Qinhuangdao Arirang have failed to 
perform the payment obligation in accordance with the Cooperation Agreement and Equity 
Transfer Agreement. On 31 May 2023, the Seller served the termination notices to the 
Purchaser and/or Qinhuangdao Arirang (as the case maybe) to terminate the Cooperation 
Agreement and Equity Transfer Agreement.
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