Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this

announcement.

vH: v v St Ly 119/88 =
WL R BB RS A 07 A FR 23 )
Zhejiang Tengy Environmental Technology Co., Ltd
(a joint stock company established in the People’s Republic of China with limited liability)
(Stock Code: 1527)

MAJOR TRANSACTION
ACQUISITION OF LAND USE RIGHT

Reference is made to the announcement of Zhejiang Tengy Environmental Technology Co.,
Ltd (the “Company”) dated 2 May 2023 in relation to the acquisition of the land use right of
the Target Land (the “Announcement”). Unless otherwise defined, capitalised terms used in

this announcement shall have the same meanings as those defined in the Announcement.

The Board is pleased to announce that the Process has commenced on 30 May 2023 and is
listed on the Zhejiang province land use right online trading system (77L& - 1 {&# F #E4E L
%X 55 % 4t) and the details of which are as follows:—

(i) the Target Land is a piece of land situated at Xindu area, Changshan Economic
Development Zone, Changshang County, Zhejiang (i.e. No. 15, Innovation South Road,
Jinchuan Street, Changshang County, the PRC) with plot number A2023-2 (i /L& L &8
775 e % [ 7 B 7 8 A2023-25F 113 with a total area of 52,187 sq. m. and can be used

for industrial purpose for a term of 50 years;

(ii) as approved by Changshan Country People’s Government (& L& A EREURF), the land
use right of the Target Land will be available for sale by way of auction and the seller
is Changshan County Natural Resources and Planning Bureau (% LI % H 2A & R A1 #7 &I
J&), a third party independent of the Group and its connected persons (as defined in the
Listing Rules);



(iii)

(iv)

(v)

(vi)

(vii)

the registration for the auction has commenced at 4 p.m. on 30 May 2023 and will expire
at 4 p.m. on 19 June 2023. The participation of the auction requires a bid deposit in the
amount of RMB2.82 million and will be payable by 4 p.m. on 19 June 2023. The auction
of the land use right of the Target Land will commence at 9:30 a.m. on 20 June 2023.
The starting bid price of the land use right of the Target Land is RMB14.1 million;

the existing buildings with total gross floor area of approximately 25,216.07 sq.m.,
structures and attachments thereon at the Target Land with assessed value of
approximately RMB32.9 million will be transferred together with the land use right of
the Target Land and will be payable to Changshan County Economic Development Zone
Management Committee (i LIRS BEEHEZE ),

the bidder with the highest bid will be the winner of the auction and will enter into a sale
confirmation (i 22 M58 ) and State-owned construction land use right transfer contract

([ 7 2 5% FH L { F R 1 5% 5 [F)) with Changshan County Natural Resources and
Planning Bureau () LI B AR E RS FR);

Changshan County Natural Resources and Planning Bureau (& LA B 28 & IR F1#: 5
J&) will announce the results of the auction on the China Land Market Network (H7[E] 1
HlL T 55 48) within 5 working days after the end of the auction; and

completion will take place within 30 days after the bidder pays all the land transfer
price and other expenses and the Local People’s Government (Development Zone
Management Committee) (J& #l A\ REUF (B#$ & & Z &) ) and Changshan County
Natural Resources and Planning Bureau (& L5k H A Z R & F) will be

responsible for the delivery of the land.

The Company has obtained the written approval from each of Mr. Bian Yu, Ms. Bian Shu,
Mr. Bian Jianguang, Mr. Chen Jiancheng and Xi& £ [ 5 BR /A Fl(for transliteration purpose
only, Tengy Group Limited), who holds approximately 5.7%, 2.03%, 2.85%, 1.37% and 30%
(collectively approximately 41.95%) of the issued share capital of the Company respectively

as at the date of this announcement, that they approve the Acquisition and will vote for the

resolution(s) to be proposed at the EGM in relation to the Acquisition and the transactions

contemplated thereunder.



The EGM will be convened and held for the Shareholders to consider and, if thought fit,
approve, confirm and ratify the Acquisition and the transactions contemplated thereunder.
A circular containing, among other things, (i) further details of the Acquisition and the
transactions contemplated thereunder; (ii) valuation report of the Target Land; (iii) a notice
of EGM; and (iv) other information required under the Listing Rules, is expected to be
despatched to the Shareholders on or before 23 June 2023.
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