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SUPPLEMENTAL ANNOUNCEMENT IN RELATION TO THE

ANNUAL REPORT FOR THE YEAR ENDED 31 DECEMBER 2022

Reference is made to the annual report of China Sanjiang Fine Chemicals Company

Limited (the ‘‘Company’’) for the year ended 31 December 2022 dated 11 April 2023 (the

‘‘Annual Report’’). Unless otherwise defined in this announcement, capitalised terms used

herein shall have the same meaning as those defined in the Annual Report. Further to the

disclosures made in the Annual Report of the Company, the Company wishes to

supplement the following information in respect of the Share Award Plan of the

Company.

TOTAL NUMBER OF SHARES AVAILABLE FOR ISSUE

In accordance with the Plan Rules, the total number of shares available for issue under

the share award plan of the Company should not exceed 5% of the total number of issued

shares as at the beginning of any financial year, being 59,500,000 shares of the Company

for the year ended 31 December 2022.

MAXIMUM ENTITLEMENT OF ANY SELECTED EMPLOYEE

In accordance with the Plan Rules, the maximum entitlement of any selected employee

shall not exceed the difference between (A) the total number of Shares held under the

pool of Shares and (B) the aggregate number of (i) the Shares which have been

provisionally awarded under the share award plan of the Company; and (ii) the Shares

which are proposed to be considered and approved at the same meeting to be

provisionally awarded to other selected employees.
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As at 31 December 2022, the total number of Shares held under the pool of Shares were

22,424,000. Accordingly, the maximum entitlement of any one selected employee under

the share award plan of the Company will be 22,424,000 Shares, representing

approximately 1.88% of the issued Shares of the Company.

VESTING PERIOD

In accordance with the Plan Rules, the vesting period of any awarded shares to any

selected employee shall be within ten (10) Business Days after the latest of: (i) the earliest

date specified by the Board on which the Trustee may vest the legal and beneficial

ownership of the award shares in the relevant selected employee; and (ii) where

applicable, the date on which the condition(s) or performance target(s) (if any) to be

attained by such selected employee as specified in the related award notice have been

attained and notified to the Trustee by the Board in writing.

AMOUNTS PAYABLE

No amount is payable on the acceptance of an award.

BASIS OF THE PURCHASE PRICE OF AWARDED SHARES

During any particular financial year, the Board shall at the beginning of such financial

year determine the maximum amount of the contribution to be allocated to the Trustee

for the purchase of Shares to constitute the pool of shares to be held by the Trustee. The

Trustee shall purchase the Shares at the prevailing market price and in off-market

transactions, the purchase price shall not be higher than the lower of the following: (i) the

closing market price on the date of such purchase, and (ii) the average closing market

price for the five preceding trading days on which the Shares were traded on the Stock

Exchange.

The above supplemental information does not affect other information contained in the

Annual Report. Save as disclosed above, all other information in the Annual Report

remains unchanged.

By order of the Board

China Sanjiang Fine Chemicals Company Limited

HAN Jianhong

Chairlady and executive Director

Hong Kong, 14 June 2023

As at the date of this announcement, the Board comprises four executive Directors: Ms.

HAN Jianhong, Mr. RAO Huotao, Ms. CHEN Xian and Ms. GUAN Siyi and three

independent non-executive Directors: Mr. SHEN Kaijun, Ms. PEI Yu and Mr. KONG

Liang.
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