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SUPPLEMENTAL ANNOUNCEMENT TO  

THE GRANT OF RESTRICTED SHARES 

Reference is made to the announcement of the Company in relation to the grant of restricted 

shares dated 1 June 2023 (the “Previous Announcement”). Unless otherwise defined, terms 

used herein shall bear the same meanings as defined in the Previous Announcement. 

THE GRANT OF RESTRICTED SHARES TO THE RSA GRANTEES A PURSUANT 

TO THE RSA SCHEME 2019 

As disclosed in the Previous Announcement, on 1 June 2023, 6,315,784 RSA Shares A were 

granted to the RSA Grantees A, being two rotating chief executive officers of the Company.  

The Board would like to clarify that all of the 6,315,784 RSA Shares A will be satisfied by the 

existing Shares of the Company that have been or will be acquired by the Trustee through on-

market transactions and are currently held and/or will be held on trust for the RSA Grantees A 

until the end of each vesting period of the RSA Shares A and be transferred to the respective 

RSA Grantees A upon satisfaction of the relevant vesting conditions as specified by the Board 

at the time of making the RSA Grant A. Accordingly, no new Shares will be allotted and issued 

by the Company as a result of the RSA Grant A, and the RSA Grant A will not result in any 

dilution on the shareholdings of existing Shareholders of the Company.  

THE GRANT OF RESTRICTED SHARES TO A SERVICE PROVIDER PURSUANT 

TO THE RSA SCHEME 2021 

As disclosed in the Previous Announcement, on 1 June 2023, 223,234 RSA Shares B were 

granted to the Consultant pursuant to the RSA Scheme 2021. 

The Board would like to supplement that having considered that (i) the Consultant is a service 

provider who provides strategic business consultancy services to the Group on a continuing or 

recurring monthly basis in the ordinary and usual course of business which is in the interests 

of the long term growth of the Group, (ii) the Consultant has extensive experience in the 

pharmaceutical industry and the services provided are beneficial to the overall business 

development of the Group, and (iii) the RSA Shares B granted to the Consultant will be vested 

in three batches on an annual basis between 1 June 2024 and 31 May 2026 which will be an 

incentive to the Consultant to continue to provide his valuable services to the Group, the Board 
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believes that the grant to the Consultant can align the interests of the Consultant with the 

interests of the Company and its Shareholders, motivate the Consultant to commit to the 

Group’s future development and growth, and strengthen his long-term service commitment to 

the Group, which therefore is in line with the purpose of the RSA Scheme 2021.  

LISTING RULES IMPLICATIONS 

In relation to the RSA Grant B to the RSA Grantees B, being the Employees and the Consultant 

of the Company, the new Shares to be allotted and issued by the Company to the Trustee or the 

nominee account represent approximately 0.2424% of the Company’s issued share capital as 

at the date of the Previous Announcement and approximately 0.2418% of the Company’s 

enlarged issued share capital after the issue. Application will be made by the Company to the 

Listing Committee of the Stock Exchange for the grant of approval for the listing of, and 

permission to deal in, the 5,135,200 new Shares to be issued.  

The Company will issue and allot 5,135,200 RSA Shares B to the Trustee or the nominee 

account of the Company (of which the beneficial owner will be the relevant RSU Grantees B) 

pursuant to the general mandate (the “General Mandate”) granted by the Shareholders of the 

Company at the annual general meeting of the Company held on 25 May 2023 and in 

accordance with the terms of the RSA Scheme 2021. Pursuant to the General Mandate, the 

Directors may exercise the powers of the Company to allot and issue up to 423,611,705 Shares, 

representing 20% of the total number of Shares in issue as at the date of the annual general 

meeting. As at the date of this announcement, no Shares have been issued under the General 

Mandate. As such, after the RSA Grant B, 418,476,505 Shares will remain available for  future 

allotment and issue of Shares under the General Mandate.  

Save as aforesaid, all other information as set out in the Previous Announcement remain 

unchanged and shall continue to be valid for all purposes, while this announcement is 

supplemental to and should be read in conjunction with the Previous Announcement.  
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