Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this announcement.

This announcement and the listing documents referred to herein have been published for information
purposes only as required by the Listing Rules (as defined below) and do not constitute an offer to sell
nor a solicitation of an offer to buy any securities. Neither this announcement nor anything referred to
herein (including the listing document) forms the basis for any contract or commitment whatsoever. For the
avoidance of doubt, the publication of this announcement and the listing documents referred to herein shall not
be deemed to be an offer of securities made pursuant to a prospectus issued by or on behalf of the Company and
the Subsidiary Guarantors (as defined below) for the purposes of the Companies (Winding Up and Miscellaneous
Provisions) Ordinance (Cap. 32) of Hong Kong nor shall it constitute an advertisement, invitation or document
containing an invitation to the public to enter into or offer to enter into an agreement to acquire, dispose of,
subscribe for or underwrite securities for the purposes of the Securities and Futures Ordinance (Cap. 571) of
Hong Kong.

This announcement is solely for the purpose of reference and does not constitute an offer to sell or the solicitation
of an offer to buy any securities in the United States or any other jurisdiction in which such offer, solicitation or
sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction.
The Notes (as defined below) will not be registered under the United States Securities Act of 1933, as amended (the
“Securities Act”), and may not be offered or sold in the United States except pursuant to an exemption from, or
in a transaction not subject to, the registration requirements of the Securities Act. Accordingly, the Notes (as
defined below) are being offered and sold only outside the United States in compliance with Regulation S under
the Securities Act. The Company and the Subsidiary Guarantors (as defined below) do not intend to make any
public offering of securities in the United States.

Notice to Hong Kong investors: The Company and the Subsidiary Guarantors (as defined below) confirm that
the Notes (as defined below) are intended for purchase by professional investors (as defined in Chapter 37 of
the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited) only and have been
listed on The Stock Exchange of Hong Kong Limited on that basis. Accordingly, the Company and the Subsidiary
Guarantors confirm that the Notes are not appropriate as an investment for retail investors in Hong Kong.
Investors should carefully consider the risks involved.
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This announcement is issued pursuant to Rule 37.39A of the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited (the “Hong Kong Stock
Exchange”) (the “Listing Rules”).

Please refer to the offering memorandum dated 13 June 2023 (the “Offering Memorandum”)
and the supplemental listing document dated 20 June 2023 (the “Supplemental Listing
Document”) in relation to the Notes, each appended hereto (together, the “Listing
Documents”, and each a “Listing Document”). As disclosed in the Listing Documents, the
Notes are intended for purchase by professional investors (as defined in Chapter 37 of the
Listing Rules) only and have been listed on the Hong Kong Stock Exchange on that basis.

The Listing Documents do not constitute a prospectus, notice, circular, brochure or
advertisement offering to sell any securities to the public in any jurisdiction, nor are they an
invitation to the public to make offers to subscribe for or purchase any securities, nor are they
circulated to invite offers by the public to subscribe for or purchase any securities.

By Order of the Board
Health and Happiness (H&H) International Holdings Limited
Mr. Luo Fei
Chairman

Hong Kong, 27 June 2023

As at the date of this announcement, the executive Directors of the Company are Mr. Luo Fei
and Mr. Wang Yidong; the non-executive Directors of the Company are Mrs. Laetitia Marie
Edmee Jehanne Albertini*, Dr. Zhang Wenhui and Mr. Luo Yun; and the independent non-
executive Directors of the Company are Mr. Tan Wee Seng, Mrs. Lok Lau Yin Ching and
Professor Ding Yuan.

*  commonly known as Laetitia Albertini
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This document together with the Offering Memorandum (as defined below) (together, the “Offering
Memoranda”) includes particulars given in compliance with the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited for the purpose of giving information with
regard to the Company, the Subsidiary Guarantors and the Group (each as defined in the Offering
Memoranda). Each of the Company and the Subsidiary Guarantors accepts full responsibility for the
accuracy of the information contained in the Offering Memoranda and confirms, having made all
reasonable enquiries, that to the best of its knowledge and belief there are no other facts the omission
of which would make any statement herein misleading.

The Stock Exchange of Hong Kong Limited (“SEHK”) has not reviewed the contents of this
document, other than to ensure that the prescribed form disclaimer and responsibility statements,
and a statement limiting distribution of this document to Professional Investors only have been
reproduced in this document. Listing of the Notes (as defined below) on SEHK is not to be taken as
an indication of the commercial merits or credit quality of the Notes or the Company or the
Subsidiary Guarantors or the Group or quality of disclosure in this document. Hong Kong Exchanges
and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the
contents of this supplemental listing document, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this supplemental listing document.

This supplemental listing document referred to herein have been published for information purposes
only as required by the Listing Rules (as defined below) and do not constitute an offer to sell nor a
solicitation of an offer to buy any securities. This supplemental listing document does not form the
basis for any contract or commitment whatsoever. For the avoidance of doubt, the publication of the
supplemental listing document referred to herein shall not be deemed to be an offer of securities made
pursuant to a prospectus issued by or on behalf of the Company and the Subsidiary Guarantors for the
purposes of the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Cap. 32) of Hong
Kong nor shall it constitute an advertisement, invitation or document containing an invitation to the
public to enter into or offer to enter into an agreement to acquire, dispose of, subscribe for or underwrite
securities for the purposes of the Securities and Futures Ordinance (Cap. 571) of Hong Kong.

This supplemental listing document is solely for the purpose of reference and does not constitute an
offer to sell or the solicitation of an offer to buy any securities in the United States or any other
Jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or
qualification under the securities laws of any such jurisdiction. The Notes will not be registered under
the United States Securities Act of 1933, as amended (the “Securities Act”), and may not be offered or
sold in the United States except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act. Accordingly, the Notes are being offered and sold only
outside the United States in compliance with Regulation S under the Securities Act. The Company and
the Subsidiary Guarantors do not intend to make any public offering of securities in the United States.

Notice to Hong Kong investors: The Company and the Subsidiary Guarantors confirm that the Notes
are intended for purchase by professional investors (as defined in Chapter 37 of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited) only and will be listed on The
Stock Exchange of Hong Kong Limited on that basis. Accordingly, the Company and the Subsidiary
Guarantors confirm that the Notes are not appropriate as an investment for retail investors in Hong
Kong. Investors should carefully consider the risks involved.
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Supplemental Listing Document June 20, 2023
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Health and Happiness (H&H) International Holdings Limited
fe & (H&H) B A TR A

(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 1112)
(the "Company"')

US$58,207,000 13.5% Senior Notes due 2026 (The "New Notes')
US$141,793,000 13.5% Senior Notes due 2026 (The "Exchange Notes")
(together with the New Notes, the '""Notes'; Stock Code: 5812)

This supplemental listing document is supplemental to, and should be read in conjunction, with
the Offering Memorandum in relation to the Notes dated June 13, 2023 (the “Offering
Memorandum”).

Unless otherwise indicated, capitalized terms used but not defined herein shall have the
meanings ascribed to them in the Offering Memorandum. Each reference to “Notes” and “Note”
in the Offering Memorandum shall be to the Notes as defined in this supplemental listing
document and any of them, respectively.

Certain features of the Notes are set out below:

1. Issuer: Health and Happiness (H&H) International
Holdings Limited (f£A(H&H) BRI BA R 2
)

2.  Principal Amount: Notes: US$200,000,000, comprising:

- New Notes: US$58,207,000; and
- Exchange Notes: US$141,793,000

3.  Issue Price: 97% of the principal amount of the Notes

4. Maturity Date: June 26, 2026

5. Interest: 13.5% per annum beginning on June 26, 2023

6. Interest Payment Dates: June 26 and December 26, commencing December
26,2023
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7. Issue Date: June 26, 2023

8.  Expected Date of Listing on June 27, 2023
SEHK:
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IMPORTANT NOTICE

THIS OFFERING IS AVAILABLE ONLY TO INVESTORS WHO ARE OUTSIDE THE UNITED STATES IN AN OFFSHORE
TRANSACTION IN RELIANCE ON REGULATION S UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE
“SECURITIES ACT”).

You must read the following disclaimer before continuing: The following disclaimer applies to the attached offering memorandum. You
are therefore advised to read this disclaimer carefully and in full before reading, accessing or making any other use of the attached offering
memorandum. In accessing the attached offering memorandum, you agree to be bound by the following terms and conditions, including any
modifications to them from time to time, each time you receive any information from us as a result of such access.

Confirmation of your representation: You have accessed the attached document on the basis that you have confirmed your representation
to Deutsche Bank AG, Hong Kong Branch, Goldman Sachs (Asia) L.L.C., The Hongkong and Shanghai Banking Corporation Limited, China
CITIC Bank International Limited, Mashregbank psc, Industrial Bank Co., Ltd. Hong Kong Branch, Codperatieve Rabobank U.A., Hong
Kong Branch, a branch of Codperatieve Rabobank U.A. whose place of incorporation is the Netherlands and Standard Chartered Bank (the
“Initial Purchasers”) that (i) you are outside the United States and, to the extent you purchase the Notes, as defined and described in the
attached offering memorandum, you will be doing so pursuant to Regulation S under the Securities Act, and (ii) you consent to delivery of
such offering memorandum and any amendments or supplements thereto by electronic transmission.

The attached offering memorandum has been made available to you in electronic form. You are reminded that documents transmitted via this
medium may be altered or changed during the process of transmission and consequently neither the Initial Purchasers nor any of their
respective directors, officers, employees, representatives, agents or affiliates accepts any liability or responsibility whatsoever in respect of
any discrepancies between the document distributed to you in electronic format and the hard copy version. We will provide a hard copy
version to you upon request.

Restrictions: The attached offering memorandum is being furnished in connection with an offering exempt from registration under the
Securities Act solely for the purpose of enabling a prospective investor to consider the purchase of the Notes described in the offering
memorandum. You are reminded that the information in the attached offering memorandum is not complete and may be changed.

Singapore SFA Product Classification: In connection with Section 309B of the SFA and the CMP Regulations 2018, the Company has
determined, and hereby notifies all relevant persons (as defined in Section 309(A)(1) of the SFA), that the Notes are ‘prescribed capital
markets products’ (as defined in the CMP Regulations 2018).

NOTHING IN THIS ELECTRONIC TRANSMISSION CONSTITUTES AN OFFER OF THE NOTES FOR SALE IN ANY
JURISDICTION WHERE IT IS UNLAWFUL TO DO SO. THE NOTES HAVE NOT BEEN, AND WILL NOT BE, REGISTERED
UNDER THE SECURITIES ACT, OR THE SECURITIES LAWS OF ANY STATE OF THE UNITED STATES OR OTHER
JURISDICTIONS AND THE NOTES MAY NOT BE OFFERED OR SOLD WITHIN THE UNITED STATES, EXCEPT PURSUANT
TO AN EXEMPTION FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE
SECURITIES ACT AND APPLICABLE STATE OR LOCAL SECURITIES LAWS.

Except with respect to eligible investors in jurisdictions where such offer is permitted by law, nothing in this electronic transmission
constitutes an offer or an invitation by or on behalf of the Company or any Subsidiary Guarantor (each as defined in the attached offering
memorandum) or the Initial Purchasers to subscribe for or purchase any of the Notes described herein, and access has been limited so that it
shall not constitute a general advertisement or general solicitation (as those terms are used in Regulation D under the Securities Act) or
directed selling efforts (within the meaning of Regulation S under the Securities Act) in the United States or elsewhere.

The attached offering memorandum does not constitute, and may not be used in connection with, an offer or solicitation in any place where
offers or solicitations are not permitted by law. If a jurisdiction requires that the offering of the Notes be made by a licensed broker or dealer
and the Initial Purchasers or any affiliate of the Initial Purchasers, licensed brokers or dealers in that jurisdiction, the offering of any of the
Notes shall be deemed to be made by the Initial Purchasers or such affiliate on behalf of the Company in such jurisdiction.

The Notes are not intended to be offered, sold or otherwise made available to and should not be offered, sold or otherwise made available to
any retail investor in the European Economic Area (‘EEA”). For these purposes, a retail investor means a person who is one (or more) of: (i)
a retail client as defined in point (11) of Article 4(1) of Directive 2014/65/EU (as amended, “MiFID II"”); or (ii) a customer within the
meaning of Directive (EU) 2016/97 (the “Insurance Distribution Directive”), where that customer would not qualify as a professional
client as defined in point (10) of Article 4(1) of MiFID II. Consequently no key information document required by Regulation (EU) No
1286/2014 (as amended, the “PRIIPs Regulation™) for offering or selling the Notes or otherwise making them available to retail investors
in the EEA has been prepared and therefore offering or selling the Notes or otherwise making them available to any retail investor in the EEA
may be unlawful under the PRIIPs Regulation.

The Notes are not intended to be offered, sold or otherwise made available to and should not be offered, sold or otherwise made available to
any retail investor in the United Kingdom (“UK?”). For these purposes, a retail investor means a person who is one (or more) of: (i) a retail
client as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of domestic law of the UK by virtue of the
European Union (Withdrawal) Act 2018, as amended by the European Union (Withdrawal Agreement) Act 2020 (the “EUWA”); or (ii) a
customer within the meaning of the provisions of the FSMA and any rules or regulations made under the FSMA to implement the Insurance
Distribution Directive, where that customer would not qualify as a professional client as defined in point (8) of Article 2(1) of Regulation
(EU) No 600/2014 as it forms part of domestic law by virtue of the EUWA. Consequently no key information document required by
Regulation (EU) No 1286/2014 as it forms part of domestic law of the UK by virtue of the EUWA (the “UK PRIIPs Regulation”) for
offering or selling the Notes or otherwise making them available to retail investors in the UK has been prepared and therefore offering or
selling the Notes or otherwise making them available to any retail investor in the UK may be unlawful under the UK PRIIPs Regulation.

You are reminded that you have accessed the attached offering memorandum on the basis that you are a person into whose possession this
offering memorandum may be lawfully delivered in accordance with the laws of the jurisdiction in which you are located and you may not
nor are you authorized to deliver or forward this document, electronically or otherwise, to any other person. If you have gained access to this
transmission contrary to the foregoing restrictions, you will be unable to purchase any of the Notes described therein.

Actions that you may not take: You should not reply by e-mail to this electronic transmission, and you may not purchase any Notes by doing
so. Any reply e-mail communication, including those you generate by using the “Reply” function on your e-mail software, will be ignored
and/or rejected.

THE ATTACHED OFFERING MEMORANDUM MAY NOT BE FORWARDED OR DISTRIBUTED TO ANY OTHER PERSON
AND MAY NOT BE REPRODUCED IN ANY MANNER WHATSOEVER. ANY FORWARDING, DISTRIBUTION OR
REPRODUCTION OF THIS DOCUMENT IN WHOLE OR IN PART IS UNAUTHORIZED. FAILURE TO COMPLY WITH THIS
DIRECTIVE MAY RESULT IN A VIOLATION OF THE SECURITIES ACT OR THE APPLICABLE LAWS OF OTHER
JURISDICTIONS. IF YOU HAVE GAINED ACCESS TO THIS TRANSMISSION CONTRARY TO ANY OF THE FOREGOING
RESTRICTIONS, YOU ARE NOT AUTHORIZED AND WILL NOT BE ABLE TO PURCHASE ANY OF THE NOTES DESCRIBED
IN THE ATTACHED OFFERING MEMORANDUM.

You are responsible for protecting against viruses and other destructive items. Your use of this e-mail is at your own risk and it is your
responsibility to take precautions to ensure that it is free from viruses and other items of a destructive nature.



STRICTLY CONFIDENTIAL

0 H&H Grou
HEALTH AND HAPPINESS (H&H) INTERNATIONAL HOLDINGS LIMITED
#E (H&H) BRERER DT

(incorporated with limited liability under the laws of the Cayman Islands)
USDS58,207,000
13.5% Senior Notes due 2026

Health and Happiness (H&H) International Holdings Limited f# & (H&H) B B B A5 FRZA 7] (the “Company” or “H&H?) is offering an aggregate
principal amount of USD58,207,000 of 13.5% Senior Notes due 2026 (the “Notes”).

The Notes will bear interest from 26 June 2023 at 13.5% per annum payable semi-annually in arrears on 26 June and 26 December of each year,
beginning on 26 December 2023. The Notes will mature on 26 June 2026. The Notes are senior obligations of the Company and are guaranteed, on a
senior basis, by certain of our existing subsidiaries (the “Subsidiary Guarantors”). We refer to the guarantees by the Subsidiary Guarantors as
Subsidiary Guarantees.

The Notes and the Subsidiary Guarantees will be secured on a first-ranking basis, by customary debentures / security agreements over all or
substantially all assets of the Company and each initial Subsidiary Guarantor (in each case other than any assets located in the PRC or Capital Stock
of subsidiaries in the PRC that will not secure the Notes) as well as pledges/charges over shares of each initial Subsidiary Guarantor, Health and
Happiness (H&H) China Limited and Biostime (Guangzhou) Health Products Limited, as described in greater detail herein. See “Description of the
Notes — Security”.

At any time and from time to time on or after 26 June 2025, we may redeem the Notes, in whole or in part, at the redemption prices set forth in the
section titled “Description of the Notes — Optional redemption”, plus accrued and unpaid interest to, but not including, the redemption date. At any
time prior to 26 June 2025, we may at our option redeem the Notes, in whole but not in part, at a redemption price equal to 100% of the principal
amount of the Notes plus a premium as set forth in this offering memorandum, and accrued and unpaid interest, if any. At any time and from time to
time prior to 26 June 2025, we may redeem up to 40% in aggregate principal amount of the Notes, at a redemption price equal to 113.5%, plus accrued
and unpaid interest, if any, with the proceeds from certain equity offerings. For a more detailed description of the redemption features of the Notes, see
“Description of the Notes — Optional Redemption”.

Upon the occurrence of a Change of Control Triggering Event, as defined in the indenture governing the Notes, we must make an offer to repurchase
all Notes outstanding at a purchase price equal to 101% of their principal amount, plus accrued and unpaid interest, if any, to the date of repurchase.
See “Description of the Notes — Repurchase of Notes Upon a Change of Control Triggering Event” and “Risk Factors — Risks relating to the Notes,
the Subsidiary Guarantees and the Collateral — We may not be able to finance a change of control offer required by the Indenture”.

For a more detailed description of the Notes, see “Description of the Notes” beginning on page 205.

Concurrently with this offering, the Company is conducting a cash tender offer to repurchase our Existing Notes (as defined below), an offer to
exchange our Existing Notes and a consent solicitation to amend the Existing Notes Indenture (as defined below). Such concurrent transactions are
being made pursuant to a separate exchange and tender offer and consent solicitation memorandum and not pursuant to this offering memorandum. See
“Summary — Concurrent Transactions”.

Investing in the Notes involves risks. See “Risk Factors” beginning on page 16.

Issue Price: 97 %

The Notes and the Subsidiary Guarantees have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the
“Securities Act”) or the securities laws of any other jurisdiction, and may not be offered or sold within the United States except pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of the Securities Act. Accordingly, the Notes are being offered
and sold only outside the United States in compliance with Regulation S under the Securities Act (“Regulation S”).

Application will be made to The Stock Exchange of Hong Kong Limited (the “HKSE”) for the listing of the Notes by way of debt issues to professional
investors (as defined in Chapter 37 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited) (the “Professional
Investors”) only. This document is for distribution to Professional Investors only.

Notice to Hong Kong investors: The Issuer and the Subsidiary Guarantors confirm that the Notes are intended for purchase by Professional Investors
only and will be listed on HKSE on that basis. Accordingly, the Issuer and the Subsidiary Guarantors confirm that the Notes are not appropriate as an
investment for retail investors in Hong Kong. Investors should carefully consider the risks involved.

Investors should be aware that there are various risks relating to the Notes, the Issuer and the Subsidiary Guarantors, their business and their
jurisdictions of operations which investors should familiarize themselves with before making an investment in the Notes. See “Risk Factors™ beginning
on page 16.

The Stock Exchange of Hong Kong Limited has not reviewed the contents of this offering memorandum, other than to ensure that the
prescribed form disclaimer and responsibility statements, and a statement limiting distribution of this offering memorandum to professional
investors only have been reproduced in this offering memorandum. Listing of the Notes on HKSE is not to be taken as an indication of the
commercial merits or credit quality of the Notes or the Company or the Subsidiary Guarantors or the Group (as defined below) quality of
disclosure in this offering memorandum. Hong Kong Exchanges and Clearing Limited and HKSE take no responsibility for the contents of this
offering memorandum, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this offering memorandum.

This document includes particulars given in compliance with the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited for the purpose of giving information with regard to the Company, the Subsidiary Guarantors and the Group. Each of the Company and the
Subsidiary Guarantors accepts full responsibility for the accuracy of the information contained in this document and confirms, having made all
reasonable enquiries, that to the best of its knowledge and belief there are no other facts the omission of which would make any statement herein
misleading.

With reference to the Administrative Measures for the Approval Registration of Mid- to Long-Term Foreign Debt of Enterprises ({13 H1 {2 1HSM& 3%
OB R B o B R RO 2 B &4 565%) (the “NDRC Order No. 567) promulgated by National Development and Reform Commission
(the “NDRC”) of the PRC on 5 January 2023 which came into effect on 10 February 2023, we have submitted the application for approval registration
of the issuance of the Notes with the NDRC and obtained a certificate from the NDRC dated 13 April 2023 evidencing the completion of such approval
registration process. Pursuant to the approval registration certificate, we will cause relevant information relating to the issue of the Notes to be
furnished to the NDRC within 10 working days after the issue date of the Notes.

The Notes will be issued in registered form in minimum denominations of USD200,000 and integral multiples of USD1,000 in excess thereof. It is
expected that delivery of the Notes will be made on or about 26 June 2023 (the “Issue Date”), through the facilities Euroclear Bank SA/NV
(“Euroclear”) and Clearstream Banking S.A. (“Clearstream”) against payment therefor in immediately available funds.

Joint Global Coordinators, Joint Lead Managers and Joint Bookrunners

Deutsche Bank Goldman Sachs (Asia) L.L.C. HSBC
Joint Lead Managers and Joint Bookrunners
China CITIC Bank International Mashregbank psc
Co-Managers
Industrial Bank Co., Ltd. Rabobank Standard Chartered Bank
Hong Kong Branch Hong Kong Branch

Offering memorandum dated 13 June 2023



This offering memorandum does not constitute an offer to sell or a solicitation of an offer to buy the Notes
in any jurisdiction to any person to whom it is unlawful to make the offer or solicitation of the Notes in
such jurisdiction. Neither the delivery of this offering memorandum nor any sale made hereunder shall,
under any circumstances, create any implication that there has been no change in our affairs since the date
of this offering memorandum or that the information contained in this offering memorandum is correct as
of any time after that date.

This offering memorandum is not a prospectus for the purposes of Regulation (EU) 2017/1129 (the
“Prospectus Regulation™). This offering memorandum has been prepared on the basis that all offers of
the Notes made to persons in the European Economic Area will be made pursuant to an exemption under
the Prospectus Regulation from the requirement to produce a prospectus in connection with offers of the
Notes.

This offering memorandum is not a prospectus for the purposes of Regulation (EU) 2017/1129 as it forms
part of domestic law by virtue of the European Union (Withdrawal) Act 2018 (the “UK PRIIPs
Regulation”). This offering memorandum has been prepared on the basis that all offers of the Notes made
to persons in the United Kingdom will be made pursuant to an exemption under the UK PRIIPs
Regulation from the requirement to produce a prospectus in connection with offers of the Notes.

IN CONNECTION WITH THIS OFFERING OF NOTES, GOLDMAN SACHS (ASIA) L.L.C., AS
STABILIZING MANAGER (THE “STABILIZING MANAGER”), OR ANY PERSON OR ENTITY
ACTING ON ITS BEHALF, MAY OVER-ALLOT THE NOTES OR EFFECT PURCHASES AND SALES
OF THE NOTES IN THE OPEN MARKET, TO THE EXTENT PERMITTED BY APPLICABLE LAWS
AND DIRECTIVES, AND OTHER THAN IN CIRCUMSTANCES WHERE SUCH ACTION WOULD
REASONABLY BE EXPECTED TO AFFECT THE PRICE OF THE NOTES TRADED WITHIN
AUSTRALIA OR ON A FINANCIAL MARKET, AS DEFINED IN THE AUSTRALIA CORPORATIONS
ACT, OPERATED WITHIN AUSTRALIA. THESE TRANSACTIONS MAY, TO THE EXTENT
PERMITTED BY APPLICABLE LAWS AND REGULATIONS, INCLUDE SHORT SALES,
STABILIZING TRANSACTIONS AND PURCHASES TO COVER POSITIONS CREATED BY SHORT
SALES. THESE ACTIVITIES MAY STABILIZE, MAINTAIN OR OTHERWISE AFFECT THE
MARKET PRICE OF THE NOTES. AS A RESULT, THE PRICE OF THE NOTES MAY BE HIGHER
THAN THE PRICE THAT OTHERWISE MIGHT EXIST IN THE OPEN MARKET. IF THESE
ACTIVITIES ARE COMMENCED, THEY WILL BE CONDUCTED IN ACCORDANCE WITH
APPLICABLE LAWS AND REGULATIONS AND MAY BE ENDED AT ANY TIME, BUT MUST END
NO LATER THAN THE EARLIER OF 30 DAYS AFTER THE ISSUE DATE OF THE NOTES AND 60
DAYS AFTER THE ALLOTMENT OF THE NOTES. THESE ACTIVITIES WILL BE UNDERTAKEN
SOLELY FOR THE ACCOUNT OF THE STABILIZING MANAGER (OR ANY PERSON OR ENTITY
ACTING ON ITS BEHALF) AND NOT FOR THE COMPANY OR ON ITS BEHALF. THERE IS NO
ASSURANCE THAT THE STABILIZING MANAGER (OR ANY PERSON OR ENTITY ACTING ON
ITS BEHALF) WILL UNDERTAKE ANY SUCH STABILIZATION ACTION.

MiFID II PRODUCT GOVERNANCE: Solely for the purposes of the manufacturer’s product approval
process, the target market assessment in respect of the Notes has led to the conclusion that: (i) the target
market for the Notes is eligible counterparties and professional clients only, each as defined in Directive
2014/65/EU (as amended, “MiFID II”); and (ii) all channels for distribution of the Notes to eligible
counterparties and professional clients are appropriate. Any person subsequently offering, selling, or
recommending the Notes (a “distributor”) should take into consideration the manufacturer’s target
market assessment; however, a distributor subject to MiFID II is responsible for undertaking its own
target market assessment in respect of the Notes (by either adopting or refining the manufacturer’s target
market assessment) and determining appropriate distribution channels.

PRIIPs REGULATION/PROHIBITION OF SALES TO EEA RETAIL INVESTORS — The Notes
are not intended to be offered, sold or otherwise made available to and should not be offered, sold or
otherwise made available to any retail investor in the EEA. For these purposes, a retail investor means a
person who is one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of MiFID II; or
(i1) a customer within the meaning of the Insurance Distribution Directive, where that customer would not
qualify as a professional client as defined in point (10) of Article 4(1) of MiFID II. Consequently no key



information document required by the PRIIPs Regulation for offering or selling the Notes or otherwise
making them available to retail investors in the EEA has been prepared and therefore offering or selling
the Notes or otherwise making them available to any retail investor in the EEA may be unlawful under the
PRIIPS Regulation.

UK PRIIPs REGULATION / PROHIBITION OF SALES TO UK RETAIL INVESTORS — The
Notes are not intended to be offered, sold or otherwise made available to and should not be offered, sold
or otherwise made available to any retail investor in the United Kingdom (“UK”). For these purposes, a
retail investor means a person who is one (or more) of: (i) a retail client as defined in point (8) of Article
2 of Regulation (EU) No 2017/565 as it forms part of domestic law by virtue of the EUWA; or (ii) a
customer within the meaning of the provisions of the Financial Services and Markets Act 2000 (the
“FSMA”) and any rules or regulations made under the FSMA to implement Directive (EU) 2016/97,
where that customer would not qualify as a professional client, as defined in point (8) of Article 2(1) of
Regulation (EU) No 600/2014 as it forms part of domestic law by virtue of the EUWA. Consequently, no
key information document required by the PRIIPs Regulation as it forms part of domestic law by virtue of
the EUWA for offering or selling the Notes or otherwise making them available to retail investors in the
UK has been prepared and therefore offering or selling the Notes or otherwise making them available to
any retail investor in the UK may be unlawful under the UK PRIIPs Regulation.

Singapore SFA Product Classification: In connection with Section 309B of the SFA and the CMP
Regulations 2018, the Company has determined, and hereby notifies all relevant persons (as defined in
Section 309(A)(1) of the SFA), that the Notes are “prescribed capital markets products” (as defined in the
CMP Regulations 2018).

Important Notice to Prospective Investors

Prospective investors should be aware that certain intermediaries in the context of this offering of the
Notes, including certain Initial Purchasers, are “capital market intermediaries” (“CMIs”) subject to
Paragraph 21 of the Code of Conduct for Persons Licensed by or Registered with the Securities and
Futures Commission (the “SFC Code”). This notice to prospective investors is a summary of certain
obligations the SFC Code imposes on such CMIs, which require the attention and cooperation of
prospective investors. Certain CMIs may also be acting as “overall coordinators” (“OCs”) for this
offering and are subject to additional requirements under the SFC Code.

Prospective investors who are the directors, employees or major shareholders of the Company, the
Subsidiary Guarantors, a CMI or its group companies would be considered under the SFC Code as having
an association (“Association”) with the Company, the Subsidiary Guarantors, the CMI or the relevant
group company. Prospective investors associated with the Company, the Subsidiary Guarantors or any
CMI (including its group companies) should specifically disclose this when placing an order for the
Notes and should disclose, at the same time, if such orders may negatively impact the price discovery
process in relation to this offering. Prospective investors who do not disclose their Associations are
hereby deemed not to be so associated. Where prospective investors disclose their Associations but do not
disclose that such order may negatively impact the price discovery process in relation to this offering,
such order is hereby deemed not to negatively impact the price discovery process in relation to this
offering.

Prospective investors should ensure, and by placing an order prospective investors are deemed to confirm,
that orders placed are bona fide, are not inflated and do not constitute duplicated orders (i.e., two or more
corresponding or identical orders placed via two or more CMIs). If a prospective investor is an asset
management arm affiliated with any Initial Purchaser, such prospective investor should indicate when
placing an order if it is for a fund or portfolio where the Initial Purchaser or its group company has more
than 50% interest, in which case it will be classified as a “proprietary order” and subject to appropriate
handling by CMIs in accordance with the SFC Code and should disclose, at the same time, if such
“proprietary order” may negatively impact the price discovery process in relation to this offering.
Prospective investors who do not indicate this information when placing an order are hereby deemed to
confirm that their order is not such a “proprietary order”. If a prospective investor is otherwise affiliated
with any Initial Purchaser, such that its order may be considered to be a “proprietary order” (pursuant to
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the SFC Code), such prospective investor should indicate to the Initial Purchasers when placing such
order. Prospective investors who do not indicate this information when placing an order are hereby
deemed to confirm that their order is not such a “proprietary order”. Where prospective investors disclose
such information but do not disclose that such “proprietary order” may negatively impact the price
discovery process in relation to this offering, such “proprietary order” is hereby deemed not to negatively
impact the price discovery process in relation to this offering.

Prospective investors should be aware that certain information may be disclosed by CMIs (including
private banks) which is personal and/or confidential in nature to the prospective investor. By placing an
order, prospective investors are deemed to have understood and consented to the collection, disclosure,
use and transfer of such information by the Initial Purchasers and/or any other third parties as may be
required by the SFC Code, including to the Company, the Subsidiary Guarantors, any OCs, relevant
regulators and/or any other third parties as may be required by the SFC Code, it being understood and
agreed that such information shall only be used for the purpose of complying with the SFC Code, during
the bookbuilding process for this offering. Failure to provide such information may result in that order
being rejected.

We, having made all reasonable inquiries, confirm that: (i) this offering memorandum contains all
information with respect to us and our subsidiaries referred to herein and the Notes and the Subsidiary
Guarantees that is material in the context of the offering and issue of the Notes; (ii) the statements
contained in this offering memorandum relating to us and our subsidiaries are in all material respects true
and accurate and not misleading; (iii) the opinions and intentions expressed in this offering memorandum
with regard to us and our subsidiaries are honestly held, have been reached after considering all relevant
circumstances and are based on reasonable assumptions; and (iv) there are no other facts in relation to us,
our subsidiaries, the Notes and the Subsidiary Guarantees, the omission of which would, in the context of
the offering and issue of the Notes, make this offering memorandum, as a whole, misleading in any
material respect.

This offering memorandum is strictly confidential. We are providing it solely for the purpose of enabling
you to consider a purchase of the Notes. You should read this offering memorandum in its entirety
(including the financial statements included elsewhere herein) before making a decision whether to
purchase the Notes. You must not use this offering memorandum for any other purpose, or create copies,
or give copies or disclose any information in this offering memorandum to any other person.

We have prepared this offering memorandum, and we are solely responsible for its contents. You are
responsible for making your own examination of us and your own assessment of the merits and risks of
investing in the Notes.

No representation or warranty, express or implied, is made by the Initial Purchasers (as defined herein) or
the Trustee (as defined herein) or any of their respective affiliates as to the accuracy or completeness of
the information set forth herein, and nothing contained in this offering memorandum is, or shall be relied
upon as, a promise or representation by the Initial Purchasers, whether as to the past or the future. To the
fullest extent permitted by law, the Initial Purchasers and the Trustee do not accept any responsibility for
the contents of this offering memorandum or for any other statement made or purported to be made by the
Company or any Subsidiary Guarantor in connection with the offering of the Notes. The Initial
Purchasers accordingly disclaim all and any liability whether arising in tort or contract or otherwise
which it might otherwise have in respect of this offering memorandum or any such statement. The Initial
Purchasers do not undertake to review the financial condition or affairs of the Company or any Subsidiary
Guarantor during the life of the Notes and the Subsidiary Guarantees or to advise any investor or potential
investor in the Notes or the Subsidiary Guarantees of any information coming to the attention of the
Initial Purchasers.
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Prospective investors in the Notes should rely only on the information contained in this offering
memorandum. Neither we nor the Initial Purchasers have authorized the provision of information
different from that contained in this offering memorandum. If given, any such information should not be
relied upon. Neither the Company nor the Initial Purchasers are making an offer of the Notes in any
jurisdiction where an offering of the Notes is not permitted. The information contained in this offering
memorandum is accurate in all material respects only as of the date of this offering memorandum,
regardless of the time of delivery of this offering memorandum or of any sale of the Notes. Neither the
delivery of this offering memorandum nor any sale made hereunder shall under any circumstances imply
that there has been no change in our affairs or those of each of our respective subsidiaries or that the
information set forth herein is correct in all material respects as of any date subsequent to the date hereof.

Each person receiving this offering memorandum acknowledges that: (i) such person has been afforded
an opportunity to request from us and to review, and has received, all additional information considered
by it to be necessary to verify the accuracy of, or to supplement, the information contained herein; (ii)
such person has not relied on the Initial Purchasers or the Trustee or any person affiliated with the Initial
Purchasers or the Trustee in connection with any investigation of the accuracy of such information or its
investment decision; and (iii) no person has been authorized to give any information or to make any
representation concerning us, our subsidiaries and affiliates, the Notes or the Subsidiary Guarantees
(other than as contained herein and information given by our duly authorized officers and employees in
connection with investors’ examination of us and the terms of the offering of the Notes) and, if given or
made, any such other information or representation should not be relied upon as having been authorized
by us or the Initial Purchasers or the Trustee.

The Notes and the Subsidiary Guarantees have not been approved or disapproved by the United States
Securities and Exchange Commission (the “SEC”), any state securities commission in the United States
or any other United States regulatory authority, nor have any of the foregoing authorities passed upon or
endorsed the merits of the offering or the accuracy or adequacy of this offering memorandum. Any
representation to the contrary is a criminal offense in the United States.

We are not, and the Initial Purchasers are not, making an offer to sell the Notes in any jurisdiction except
where an offer or sale is permitted. The distribution of this offering memorandum and the offering of the
Notes may in certain jurisdictions be restricted by law. Persons into whose possession this offering
memorandum comes are required by us and the Initial Purchasers to inform themselves about and to
observe any such restrictions. For a description of the restrictions on offers, sales and resales of the Notes
and distribution of this offering memorandum, see the section titled “Plan of distribution”.

Prospective investors should not construe anything in this offering memorandum as legal, business or tax
advice nor a recommendation or a statement of opinion, or a report of either of those things, that a
prospective investor make a decision in relation to the Notes nor as otherwise constituting “financial
product advice” for the purposes of Part 7 of the Corporations Act 2001 (Cth) of Australia (the
“Australian Corporations Act”). This offering memorandum does not take into account the objectives,
financial situation or needs of any potential investor. Each prospective investor should consult its own
advisors as needed to make its investment decision and to determine whether it is legally permitted to
purchase the Notes under applicable legal investment or similar laws or regulations.

This offering memorandum or any other disclosure document in relation to the Notes has not been, and
will not be, lodged with the Australian Securities and Investments Commission (“ASIC”) or any other
regulatory authority in Australia and is not, and does not purport to be, a document containing disclosure
to investors for the purposes of Part 6D.2 or Part 7.9 of the Australian Corporations Act. It is not intended
to be used in connection with any offer for which such disclosure is required and does not contain all the
information that would be required by those provisions if they applied. It is not to be provided to any
“retail client” as defined in sections 761G and 761GA of the Australian Corporations Act. This offering
memorandum is not, and under no circumstances is to be construed as, an advertisement or public
offering of any Notes in Australia. The Company is not licensed to provide financial product advice in
respect of the Notes. Cooling-off rights do not apply to the acquisition of the Notes.
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In making an investment decision, you must rely on your own examination of us and the terms of the
offering, including the merits and risks involved. None of us, the Initial Purchasers or any of our or the
Initial Purchasers’ respective affiliates or representatives is or are making any representation to you
regarding the legality of an investment in the Notes by you under any legal, investment, tax or similar
laws or regulations. You should not consider any information in this offering memorandum to be legal,
business or tax advice. You should consult your own attorney, business advisor and tax advisor for legal,
business and tax advice regarding an investment in the Notes. You should be aware that you may be
required to bear the financial risks of this investment for an indefinite period of time.

We reserve the right to withdraw the offering of the Notes at any time, and the Initial Purchasers reserve
the right to reject any commitment to subscribe for the Notes in whole or in part and to allot to any
prospective purchaser less than the full amount of the Notes sought by such purchaser. The Initial
Purchasers and certain related entities may acquire for their own account a portion of the Notes.

Cayman Islands Data protection — Under the Cayman Islands Data Protection Act (as revised) and, in
respect of EU data subjects, the EU General Data Protection Regulation (together, the “Data Protection
Legislation”), individual data subjects have rights and the Issuer as data controller has obligations with
respect to the processing of personal data by the Issuer and its affiliates and delegates. Breach of the Data
Protection Legislation by the Issuer could lead to enforcement action.

Prospective investors should note that personal data may in certain circumstances be required to be
supplied to the Issuer in order for an investment in the Notes to continue or to enable the Notes to be
redeemed. If the required personal data is not provided, a prospective investor will not be able to continue
to invest in the Notes or to redeem the Notes.

The Issuer has published a privacy notice (the “Data Privacy Notice”), which provides prospective
investors with information on the Issuer’s use of their personal data in accordance with the Data
Protection Legislation. The location and means of accessing the Data Privacy Notice is specified in the
“Listing and General Information” Section of this offering memorandum.



CERTAIN CONVENTIONS, CURRENCY PRESENTATION AND DEFINITIONS

We have prepared this offering memorandum using a number of conventions, which you should consider
when reading the information contained herein. When we use the terms “we”, “us”, “our”, the
“Company”, “H&H”, the “Group” and words of similar import, we are referring to Health and
Happiness (H&H) International Holdings Limited itself or to Health and Happiness (H&H) International

Holdings Limited and its consolidated subsidiaries.

Market data and certain industry forecasts and statistics included in this offering memorandum have been
obtained from both public and private sources, including market research, publicly available information
and industry publications. We use a combination of information and data provided by external sources,
including information published by China Monitor Health, Circana, Nielsen Consumer LLC
(“NielsenIQ”), Early Data, Euromonitor International (“Euromonitor”), GERS (group for the
development and production of pharmaceutical industry statistics), Grand View Research, IQVIA™,
Kantar Worldpanel, Stackline, Statista and the National Bureau of Statistics of the PRC. Although we
believe this information to be reliable, it has not been independently verified by us or the Initial
Purchasers or the respective directors and advisors of the Company or the Initial Purchasers, and neither
us, the Initial Purchasers nor the respective directors and advisors of the Company or the Initial
Purchasers make any representation as to the accuracy or completeness of that information. Due to
possibly inconsistent collection methods and other problems, the statistics herein may be inaccurate and
should not be unduly relied upon. In addition, third-party information providers may have obtained
information from market participants and such information may not have been independently verified. In
making an investment decision, each investor must rely on its own examination of us and the terms of the
offering and the Notes, including the merits and risks involved. Unless stated otherwise, all retail values
expressed in this section are in local currency terms or US dollar terms, using a year-on-year exchange
rate. All retail values, whether country-specific, regional and global, are expressed in current value terms,
with inflationary effects included.

In some cases, there is no readily available external information (whether from trade associations,
government bodies or other organizations) to validate market-related analysis and estimates, thereby
requiring us to rely on our own internally developed estimates regarding the industry in which we
operate, our position in the industry, our market share and the market shares of various industry
participants based on experience, our own investigation of market conditions, data sourced from
third-party information providers, surveys conducted by us or on our behalf by third-party surveying
organizations, and our review of industry publications. While we have examined and relied upon certain
market or other industry data from external sources as the basis for our estimates, neither we nor the
Initial Purchasers have verified that data independently. We and the Initial Purchasers cannot assure you
of the accuracy and completeness of, and take no responsibility for, such data. Similarly, while we believe
our internal estimates to be reasonable, these estimates have not been verified by any independent source
and we and the Initial Purchasers cannot assure you as to their accuracy.

In this offering memorandum, all references to “USD” and “US dollar” are to United States dollars, the
official currency of the United States; all references to “HK$” and “H.K. dollars” are to Hong Kong
dollars, the official currency of the Hong Kong Special Administrative Region of the PRC; all references
to “RMB” or “Renminbi” are to the Renminbi, the official currency of the People’s Republic of China;
all references to “A$” and “AUD” are to Australian dollars, the official currency of Australia; all
references to “€” and “Euro” are to the currency of the Member States of the European Union
participating in the European Monetary Union; all references to “£” are to United Kingdom Pounds, the
official currency of United Kingdom; and all references to “DKK” and “Danish Krone” are to the Danish
Krone, the currency of Denmark.

We record and publish our financial statements in Renminbi. Unless otherwise stated in this offering
memorandum, all translations from Renminbi amounts to US dollar were made at the rate of RMB6.8972
to USD1.00, the noon buying rate in New York City for cable transfers payable in Renminbi as certified
for customs purposes published by the Federal Reserve Bank of New York on 30 December 2022, all
translations from Australian dollars into US dollar were made at the rate of A$1.00 to USD0.6805, the
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noon buying rate in New York City for cable transfers payable in Australian dollars as certified for
customs purposes published by the Federal Reserve Bank of New York on 30 December 2022, all
translations from Euros into US dollar were made at the rate of €1.00 to USD1.0698, the noon buying rate
in New York City for cable transfers payable in Euros as certified for customs purposes published by the
Federal Reserve Bank of New York on 30 December 2022, all translations from Hong Kong dollars into
US dollar were made at the rate of HK$7.8015 to USD1.00, the noon buying rate in New York City for
cable transfers payable in Hong Kong dollars as certified for customs purposes published by the Federal
Reserve Bank of New York on 30 December 2022, all translations from United Kingdom Pounds amounts
to US dollar were made at the rate of £1.00 to USD1.2077, the noon buying rate in New York City for
cable transfers payable in Pounds as certified for customs purposes, published by the Federal Reserve
Bank of New York on 30 December 2022 and all translations from Danish Krone into US dollar were
made at the rate of DKK6.9514 to USD1.00, the noon buying rate in New York City for cable transfers
payable in Danish Krone as certified for customs purposes published by the Federal Reserve Bank of New
York on 30 December 2022. All such translations in this offering memorandum are provided solely for
your convenience and no representation is made that the Renminbi amounts referred to herein have been,
could have been or could be converted into Australian dollars, H.K. dollars, Euros, Danish Krone, Pounds
or US dollars or vice versa, at any particular rate or at all. For further information relating to certain
exchange rates, see “Exchange Rates”.

References to “Australia” are to the Commonwealth of Australia.

References to “Australian VMS market” refer to unit sales, Vitamin and Supplement category,
Australian Grocery and Pharmacy.

References to “Australian Domestic VMS market” refer to unit sales, Vitamin and Supplement
category, Australian Grocery and Pharmacy excluding export (as defined by the IQVIA™ algorithm).

References to “ANC” refer to the adult nutrition and care business unit of H&H Group.

References to “B2C” refer to the business-to-consumer sales model whereby we sell our products directly
to consumers through e-commerce platforms.

References to “baby care products” in “Industry Overview” refer to baby and child-specific products as
categorized by Euromonitor, which includes baby and child-specific hair care, baby and child-specific
skin care, baby and child-specific sun care, baby and child-specific toiletries, baby wipes, medicated
baby and child-specific products and nappy (diaper) rash treatments.

References to “BINC” refer to the Biostime Institute of Nutrition and Care, an international platform we
established to facilitate expert communication and academic exchange among medical and scientific
professionals in China and worldwide.

References to “BNC” refer to the baby nutrition and care business unit of H&H Group.

References to “Bridge Facility” refer to a USD350,000,000 term loan facility with The Hongkong and
Shanghai Banking Corporation Limited as agent and security agent, Goldman Sachs (Asia) L.L.C. as
mandated lead arranger and affiliates of Goldman Sachs (Asia) L.L.C. as the original lenders.

References to “C2C”, “parallel” or “passive” sales refer to the consumer-to-consumer sales whereby our
products are sold mostly on a consumer-to-consumer basis on e-commerce platforms. Sales ultimately
made through the C2C channel are primarily represented in our revenue as going through one of our
offline sales channels.

References to “CFDA” refer to the China Food and Drug Administration (B4 & &% 5 B B L R),
which is now as National Medical Products Administration (B 5 2 5 ¥ & R 5.

References to “Coliving” refer to Coliving Limited, a company incorporated in the British Virgin Islands

with company number 1820225 and having its registered office at Palm Grove House, P.O. Box 438, Road
Town, Tortola, British Virgin Islands.

vii



References to “daigou” have the meaning of “to buy on behalf” which describes the practice of
purchasing sought-after goods overseas to resell back to China.

References to “ERP” refer to our enterprise resource planning system, which supports multiple
functional units including finance, marketing, production and human resources.

References to “Euromonitor” refer to the industry data obtained from Euromonitor International.
References to “EUWA” refer to the European Union (Withdrawal) Act 2018.

References to the “Existing Notes” refer to the USD269,656,000 in principal amount of 5.625% senior
notes due 2024, issued on 24 October 2019.

References to the “Existing Notes Indenture” refer to the indenture dated 24 October 2019 entered into
between, amongst others, the Company, the other companies named therein as guarantors, the Trustee and
the Security Agent in respect of the Existing Notes.

References to “Intercreditor Agreement”, “First Senior Facilities”, “Second Senior Facilities”,
“Senior Facility Agreement”, “Senior Facilities”, “2019 Incremental Facilities” and “2021
Incremental Term Facility” shall have the meanings given to them under “Description of Certain
Financing Arrangements”.

References to “infant formula” are to infant milk formulas, for use by infants through children up to the
age of seven except for the references in “Industry Overview”, which are to infant milk formula as defined
under Euromonitor’s milk formula category.

References to the “Indenture” refer to the indenture dated 26 June 2023 to be entered into between,
amongst others, the Company, the Subsidiary Guarantors and the Trustee in respect of the Notes.

References to “IQVIA™” refer to the industry data from IQVIA Australia Pty Limited.

References to “like-for-like” indicate sales growth for the relevant period of this financial year compared
with the same period of the previous financial year, excluding the impact from foreign exchange changes.

References to “MAT” refer to moving annual total.

References to “NielsenIQ” refer to the industry data obtained from Nielsen Consumer LLC.
References to “normal trade” refer to the business to consumer sales model whereby we sell our
products directly to consumers through “bricks and mortar” retailers such as pharmacies or the online
market in China.

References to “PNC” refer to the pet nutrition and care business unit of H&H Group.

References to “Portfolio Brands” refer to H&H brands Biostime™, Swisse™, Solid Gold™, Zesty
Paws™, Dodie™, Good Gout™, Healthy Times™, and Aurelia™.

References to the “PRC” and “China” are to the People’s Republic of China and, for the purposes of this
offering memorandum, except where the context requires, do not include the Hong Kong Special
Administrative Region of the PRC (“Hong Kong” or “HK”), the Macau Special Administrative Region of
the PRC (“Macau”), or Taiwan. The “PRC government” or the “State” means the central government of
the PRC, including all political subdivisions (including provincial, municipal and other regional or local
governmental entities) and instrumentalities thereof, or, where the context requires, any of them.

References to “SAMR” refer to State Administration for Market Regulation (I % 7 &7 B B8 P AR =),

References to “SEHK” refer to The Stock Exchange of Hong Kong Limited.
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References to “Swisse” refer to Swisse Wellness Group Pty Ltd or Swisse Wellness Group Pty Ltd and its
subsidiaries.

References to “US” are to the United States of America.

References to “VHMS” refer to the vitamin, herbal and mineral supplement market except for the
references in “Industry Overview” and “Business”, which are to vitamin and dietary supplements
(“VDS”) as categorized by Euromonitor and vitamin and minerals supplements (“VMS”) as categorized
by IQVIA™ and Kantar Worldpanel.

The English names of the PRC nationals, entities, departments, facilities, laws, regulations, certificates,

titles and the like are translations of their Chinese names and are included for identification purpose only.
In the event of any inconsistency, the Chinese name prevails.
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FORWARD-LOOKING STATEMENTS

This offering memorandum includes statements that are, or may be deemed to be, “forward-looking
statements” within the meaning of the US securities laws. All statements other than statements of
historical fact contained in this offering memorandum, including, without limitation, those regarding our
future financial position and results of operations, strategies, plans, objectives, goals and targets, future
developments in the markets where we participate or are seeking to participate, the impact of government
regulations or actions, liquidity requirements, and any statements preceded by, followed by or that
include, the words “believe”, “expect”, “aim”, “intend”, “will”, “may”, “anticipate”, “seek”, “should”,
“estimate” or similar expressions or the negative thereof, are forward-looking statements. These
forward-looking statements involve known and unknown risks, uncertainties and other factors, some of
which are beyond our control, which may cause our actual results, performance or achievements, or
industry results to be materially different from any future results, performance or achievements expressed
or implied by the forward-looking statements. These forward-looking statements are based on numer