
– 1 –

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.
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QUARTERLY UPDATE ON RESUMPTION PROGRESS

This announcement is made by CIFI Holdings (Group) Co. Ltd. (the “Company”, together 
with its subsidiaries, the “Group”) pursuant to Rules 13.09(2)(a) and 13.24A of the Rules 
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the 
“Listing Rules”) and the Inside Information Provisions under Part XIVA of the Securities and 
Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

References are made to (i) the announcement of the Company dated 31 March 2023 (the 
“March 2023 Announcement”) in relation to, among other things, the delay in the publication 
of the audited annual results of the Group for the year ended 31 December 2022 (the “2022 
Audited Annual Accounts”), (ii) the announcement of the Company dated 28 April 2023 (the 
“April 2023 Announcement”) in relation to the unaudited consolidated management accounts 
of the Group for the year ended 31 December 2022, (iii) the announcement of the Company 
dated 16 May 2023 in relation to the change of auditor of the Company (the “May 2023 
Announcement”), and (iv) the announcement of the Company dated 23 June 2023 in relation 
to the Resumption Guidance (as defined below) issued by the Stock Exchange (the “June 
2023 Announcement” and together with the March 2023 Announcement, the April 2023 
Announcement and the May 2023 Announcement, the “Announcements”). Capitalised terms 
used herein shall have the same respective meanings as those defined in the Announcements 
unless otherwise defined.

UPDATE INFORMATION

As disclosed in the June 2023 Announcement, the Stock Exchange has prescribed the 
requirements for the resumption of trading in the securities of the Company (the “Resumption 
Guidance”). The Company has continuously been making efforts and taking active steps to 
fulfill the prescribed requirements under the Resumption Guidance. In compliance with Rule 
13.24A of the Listing Rules, the board of directors (the “Board”) of the Company would 
like to provide the Shareholders and potential investors of the Company with the following 
updates on its recent development and the latest resumption progress as at the date of this 
announcement.
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Business Operations and Ensuring Deliveries

The Group is principally engaged in the businesses of the property development, property 
investment and provision of property management services in the People’s Republic of 
China. Notwithstanding the suspension of trading in the securities of the Company, the 
Group is carrying on its business operations as usual in all material respects. The Board and 
the management of the Company will continue to closely monitor the financial position and 
business operations of the Group.

Further, the Group has put tremendous efforts in preserving value for all stakeholders 
by ensuring delivery of completed units, stabilising its normal business operations and 
maintaining its onshore financing arrangements. This is evident by the delivery of more 
than 55,000 residential units in the first half of 2023. From January 2023 to May 2023, the 
Group recorded (i) aggregated contracted sales (including contracted sales by joint ventures 
and associated companies) amounted to approximately RMB36.43 billion with contracted 
GFA of approximately 2,480,600 sq.m., and (ii) contracted sales attributable to the equity 
owners of the Company of approximately RMB18.84 billion, details of which are set out in 
the announcements in respect of unaudited operating statistics previously published by the 
Company. Onshore sales and cash collection are key to the Group’s financial position and 
business operation. The Group has been working relentlessly and will continue to take all 
possible measures to expedite such sales and cash collection.

The above-mentioned data is unaudited and is based on preliminary internal information of the 
Group, which may differ from figures to be disclosed in the audited or unaudited consolidated 
financial statements to be published by the Company on an annual or half-yearly basis in due 
course due to various uncertainties during the process of collating such sales information. As 
such, the above data is provided for investors’ reference only.

Independent Review

As at the date of this announcement, the independent review by the Audit Committee, who 
is advised by the independent legal advisor appointed thereby, in connection with the Audit 
Issues, the Letter and the Alleged Transactions is still on-going. The Company will make an 
appropriate announcement after completion of the review.

2022 Audited Annual Accounts and 2022 Annual Report

Prism, the incumbent auditor of the Company, is still in the course of performing audit of the 
2022 Audited Annual Accounts. The Board and the management of the Company have been 
and will continue to work closely with Prism (including the provision of any such information 
for its review of the Alleged Transactions) in order to finalise and publish the 2022 Audited 
Annual Accounts and despatch the 2022 Annual Report as soon as practicable. The Company 
will make further announcement(s) in respect of the publication date of the 2022 Audited 
Annual Accounts in due course and in compliance with Rule 13.43 of the Listing Rules.
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Resumption Plan

In order to satisfy the requirements as prescribed under the Resumption Guidance and the 
Listing Rules, the Company will continue to work with its professional advisors to advance 
the resumption progress. The Company remains committed to fulfilling the prescribed 
requirements under the Resumption Guidance as soon as possible and will publish further 
announcement(s) to keep the Shareholders and potential investors of the Company informed 
of the status and development of the Company as and when appropriate, as well as announce 
quarterly updates on the development of the Company’s resumption progress and/or status 
pursuant to Rule 13.24A of the Listing Rules.

CONTINUED SUSPENSION OF TRADING

At the request of the Company, trading in the ordinary shares, warrants and derivatives of the 
Company on the Stock Exchange has been suspended with effect from 9:00 a.m. on Friday, 31 
March 2023 and will remain suspended until the Stock Exchange is satisfied that the Company 
has fulfilled the requirements prescribed under the Resumption Guidance.

WARNING

Holders of the securities of the Company and potential investors of the Company are 
advised to exercise caution when dealing in the securities of the Company. When in 
doubt, Shareholders, holders of the securities of the Company and other investors of the 
Company are advised to seek professional advice from their own professional or financial 
advisers.

By order of the Board
CIFI Holdings (Group) Co. Ltd.

LIN Zhong
Chairman

Hong Kong, 30 June 2023
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