Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.
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SUPPLEMENTAL ANNOUNCEMENT
IN RELATION TO
THE USE OF PROCEEDS FROM THE OPEN OFFERS IN 2021

Reference is made to (i) the annual reports of First Shanghai Investments Limited (the
“Company”, and together with its subsidiaries, the “Group”) for the financial years ended
31 December 2021 (the “2021 Annual Report”) published on 22 April 2022 and 31
December 2022 (the “2022 Annual Report”) published on 21 April 2023; (ii) the prospectus
(the “August Prospectus”) in relation to the Open Offer (the “August Open Offer”) of the
Company dated 27 August 2021; and (iii) the prospectus (the “December Prospectus”) in
relation to the Open Offer (the “December Open Offer”) of the Company dated 16
December 2021. Unless otherwise stated herein, capitalised terms used in this announcement
shall have the meanings as those defined in the 2021 Annual Report, the 2022 Annual Report,
the August Prospectus and the December Prospectus.

Further to the information as stated in the 2021 Annual Report, the 2022 Annual Report, the
August Prospectus and the December Prospectus, the Company wishes to provide further
details relating to the use of proceeds of the August Open Offer and the December Open
Offer.

THE AUGUST OPEN OFFER

On 20 September 2021, the August Open Offer was completed and the Company raised net
proceeds (after deducting the fees, commission and expenses) from the August Open Offer of
approximately HK$34.3 million, by way of open offer for issued of 132,082,335 new shares
at the subscription price of HK$0.27 per share. As at the disclosure date of the 2021 Annual
Report, the Company had used all net proceeds for financing the medical and healthcare
business of the Group, consistent with the use of proceeds as disclosed in the August
Prospectus.



THE DECEMBER OPEN OFFER

On 7 January 2022, the December Open Offer was completed and the Company raised net
proceeds (after deducting the fees, commission and expenses) from the December Open Offer
of approximately HK$1.6 million, by way of open offer for issued of 13,716,014 new shares
at the subscription price of HK$0.21 per share. As at the disclosure date of the 2022 Annual
Report, the Company had used all net proceeds for the operational needs of the medical and
healthcare business of the Group, consistent with the use of proceeds as disclosed in the
December Prospectus.

The above supplemental information does not affect other information contained in the 2021
Annual Report and the 2022 Annual Report and save as disclosed above, all other
information contained in the 2021 Annual Report and the 2022 Annual Report remains
unchanged.
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