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CHANGE OF CHIEF FINANCIAL OFFICER

On July 6, 2023 (U.S. Eastern Time), Zai Lab Limited (the “Company”) announced the promotion
of Dr. Yajing Chen to Chief Financial Officer, effective July 7, 2023. Dr. Chen will succeed Mr.
William Cho, who will be stepping down from his role as Chief Financial Officer and leaving the
Company, effective July 7, 2023. There were no disagreements between Mr. Cho and the Company
relating to the Company’s operations, policies, or practices that resulted in his separation and
there are no other matters relating to his separation that need to be brought to the attention of the
shareholders of the Company.

Dr. Chen, aged 55, is a seasoned finance executive with more than 20 years of experience in the
life sciences industry. She joined the Company in September 2021 and has since served as Senior
Vice President and Deputy Chief Financial Officer, helping to oversee finance, planning and
forecasting, accounting, tax, treasury, and procurement matters. Dr. Chen joined the Company from
AstraZeneca where she held various roles of increasing responsibility from 2006 to 2021, including
Chief Financial Officer for the U.S. Oncology Business Unit from 2019 to 2021 and Finance
Controller of the Global Oncology Business Unit from 2016 to 2019. Dr. Chen earned a Ph.D. in
Microbiology from New York University and an MBA from Columbia University.
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