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DEFINITIONS

In this document, unless the context otherwise requires, the following expressions shall

have the following meanings.

“affiliate”

“AFRC”

“Articles” or “Articles of
Association”

“associate(s)”

“Beijing Zhongchuang”

“Board” or “Board of Directors”

“business day” or

“Business Day”

any other person, directly or indirectly, controlling or
controlled by or under direct or indirect common control
with such specified person

Accounting and Financial Reporting Council of Hong Kong

the articles of association of our Company, conditionally
adopted on 12 June 2023 to take effect on the
[REDACTED], as amended or supplemented from time
to time

has the meaning ascribed to it under the Listing Rules

Beijing Zhongchuang Financial Leasing Company
Limited* (AtxtH Al G E AR/ 7)), a company with
limited liability established in the PRC on 19 October
2012, the registered capital of which is held as to 10% by
Shuangliang Technology and 90% by Earnstar Holding
Limited. Earnstar Holding Limited is an associate of Mr.
Ma Fulin (J548#5E4) (our non-executive Director and
one of our Controlling Shareholders) and Mr. Ma Peilin
(R ¥EMRAFEA) (our supervisor and one of our Controlling
Shareholders). Hence, Beijing Zhongchuang is a
connected person of our Company

the board of directors of our Company
a day on which banks in Hong Kong are generally open

for normal banking business to the public and which is
not a Saturday, Sunday or public holiday in Hong Kong

[REDACTED]
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DEFINITIONS

[REDACTED]

“China” or “PRC” the People’s Republic of China, excluding, for the
purpose of this document, Hong Kong, Macau Special
Administrative Region and Taiwan
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DEFINITIONS

“close associate(s)”

“CNIPA”

“Companies Ordinance”

“Companies (Winding Up and
Miscellaneous Provisions)
Ordinance”

“Company” or “our Company”
or “the Company” or “Wise
Living Technology”

“Concession Agreement(s)”

“connected person(s)”

has the meaning ascribed thereto under the Listing Rules

China National Intellectual Property Administration (9
N R I B R A EMER), which is the relevant
national authority responsible for organising and
coordinating intellectual property protection works and
dealing with patent laws and administration

[REDACTED]

the Companies Ordinance (Chapter 622 of the Laws of
Hong Kong), as amended, supplemented or otherwise
modified from time to time

the Companies (Winding Up and Miscellaneous
Provisions) Ordinance (Chapter 32 of the Laws of Hong
Kong), as amended, supplemented or otherwise modified
from time to time

Wise Living Technology Co., Ltd (EfJERHE B RA
A]), formerly known as Jiangsu Shuangliang Contract
Energy Management Company Limited* (VL% R 5[
REVRE A FR/2F]), Shuangliang Eco-Energy Systems
(Jiangsu) Company Limited* (¥ REiGERFLER)FH IR
/v F)) and Wise Living Technology Limited* G& /& RHE A
FR/Z>¥]), a company with limited liability established in
the PRC on 3 September 2010 and converted into a joint
stock company with limited liability on 29 December
2015

the Shuozhou Concession Agreement, the Taiyuan
Concession Agreement, the Hulunbuir Concession
Agreement, the Lanzhou New Area Concession
Agreement, the Shanxi Demonstration Zone Concession
Agreement and the Xinmi Concession Agreement, or any
one of the above

has the meaning ascribed thereto under the Listing Rules
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DEFINITIONS

“Controlling Shareholder(s)”

“Corporate Governance Code”

“CSRC”

“Cybersecurity Review Measures
(2021)”

“Datong Renewable Energy”

“Deed of Indemnity”

has the meaning ascribed thereto under the Listing Rules.
Unless the context requires otherwise, each of
Shuangliang Technology, Jiangsu Lichuang, Mr. Miao
Shuangda (B# K5E4), Mr. Miao Wenbin (BB 3584,
Mr. Miao Zhiqiang (31 5642), Ms. Miao Shuya (Z2&F
EZ+), Mr. Miao Heida (BBEEKJEE), Mr. Jiang
Rongfang (YLZ& /5 5E%E), Mr. Ma Peilin (F55M5E4) and
Mr. Ma Fulin (J§#8#£5E2E) is a Controlling Shareholder.
They are considered as a group of our Controlling
Shareholders as the individual Shareholders above have
decided to restrict their ability to exercise direct control
over our Company by holding their equity interests
through Shuangliang Technology and Jiangsu Lichuang

the Corporate Governance Code as set out in Appendix 14
to the Listing Rules, as amended, supplemented or
otherwise modified from time to time

China Securities Regulatory Commission ([ 75 7 i &
EHZEEE), a regulatory body responsible for the
supervision and regulation of the PRC national securities
markets

Measures for Cybersecurity Review ( (4% % 275 Hf
7£) ), which was issued on 28 December 2021, and was
implemented on 15 February 2022

Datong City Renewable Energy Heating Company
Limited* (K[F M ERRIEMEAARAF), a company
with limited liability established in the PRC on 25
September 2009, an indirect non wholly-owned
subsidiary of our Company, the registered capital of
which is held as to 70% by Taiyuan Renewable Energy,
15% by Mr. Zhang Quan (BRHESEA) (a director of Datong
Renewable Energy), 10% by Mr. Li Wen (Z3%EH) (a
supervisor of Datong Renewable Energy), and 5% by Ms.
Zhao Lihong (HBEXLZ L) (a director of Datong
Renewable Energy). Mr. Zhang Quan, Mr. Li Wen and
Ms. Zhao Lihong are connected persons of our Company
at the subsidiary level

a deed of indemnity dated 29 May 2023 entered into by

our Controlling Shareholders in favour of our Company
(for ourselves and as trustee for each of our subsidiaries)
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“Director(s)” or “our Director(s)”

“Domestic Share(s)”

“Draft Measures”

“Draft Measures for the Price

and Fee Control”

“Draft Measures for the
Supervision and Review
of the Pricing Cost”

“Draft Regulations On Network

Data Security Management”

the director(s) of our Company

share(s) issued by our Company in the PRC, which are
subscribed for in RMB

the Draft Measures for the Price and Fee Control and the
Draft Measures for the Supervision and Review of the
Pricing Cost

Administrative Measures for the Price and Fee Control
of Urban Centralised Heat Services (Draft for
Comments) ( CIRELEE H A BB R A2 8 FRAFL (RCR 3
BH)) ), as published by the NDRC on 10 April 2020
which were open for public consultation between 10
April 2020 and 9 May 2020. As at the Latest Practicable
Date, there had been no further announcements from the
NDRC as to whether the Draft Measures for the Price and
Fee Control will be amended, supplemented, revised,
adopted or promulgated.

Measures for the Supervision and Review of the Pricing
Cost of Urban Centralised Heat Services (Draft for
Comments) ( CBREHAE - AEBUGE (B A B FE Rk (BoR 8 R
f#)) ), as published by the NDRC on 10 April 2020
which were open for public consultation between 10
April 2020 and 9 May 2020. As at the Latest Practicable
Date, the implementation and enactment of the Draft
Measures were pending, and there had been no further
announcements from the NDRC as to whether and when
the Draft Measures for the Supervision and Review of the
Pricing Cost will be amended, supplemented, revised,
adopted or promulgated.

Administration of Cyber Data Security (Draft for
Comments) ( A EPIE %228 FGHI(ECR 2 D) )
which was promulgated by Cyberspace Administration of
China (PHEARMMAEHHEFEEMAZE) on 14
November 2021
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“Draft Rules”

“EIT”

“EIT Rules”

“Extreme Conditions”

“Frost & Sullivan”

“Frost & Sullivan Report”

Rules on Centralised Heat Supply for Shuozhou City
(Draft) (Draft for Comments) ( <3| 117 5 Hp At S ] (5
%)) (HCKE RAE)), as published by the Shuozhou City
Bureau of Municipal Affairs Administration (¥ k7
) on 20 April 2022 which were open for first
public consultation between 20 April 2022 and 20 May
2022, and then a revised version was issued on
6 September 2022 and open for second public
consultation between 6 September 2022 and 16
September 2022. As at the Latest Practicable Date, the
implementation and enactment of the Draft Rules were
pending, and there had been no further announcement
from the Shuozhou City Bureau of Municipal Affairs
Administration (JAJH T & HE)) as to whether and
when the Draft Rules will be amended, supplemented,
revised, adopted or promulgated

enterprise income tax

the Regulation on the Implementation of the PRC EIT
Law ( <2 A R AL 1 2E TS Bk B 1) ) which
was promulgated on 28 November 2007 and became
effective on 1 January 2008, and was subsequently
amended and became effective on 23 April 2019

extreme conditions caused by super typhoons, including
but not limited to serious disruption of public transport
services, extensive flooding, major landslides or large-
scale power outage after super typhoons, as announced
by the Hong Kong government

Frost & Sullivan (Beijing) Inc., Shanghai Branch Co., an
independent global market research and consulting

company

an industry report prepared by Frost & Sullivan, which
was commissioned by us
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“Gansu Shuangliang” Gansu Shuangliang Energy System Investment Company
Limited* (HH% REHE AR EHAR AT, a company
with limited liability established in the PRC on 27
February 2013, an indirect non wholly-owned subsidiary
of our Company, the registered capital of which is held as
to 80% by Wise Living Energy and 20% by Lanzhou
Hanhai Trading Company Limited* ([ ¥ 5 & A TR
/v H]) which is a connected person of our Company at the
subsidiary level

“Gansu Smart Energy” Gansu Shuangliang Smart Energy Management Company
Limited* (T aH% REZARIEEIARAA), a company
with limited liability established in the PRC on 6 July
2016, an indirect non wholly-owned subsidiary of our
Company, which is wholly owned by Gansu Shuangliang

[REDACTED]
“Group”, “our Group”, our Company and its subsidiaries, or where the context so
“the Group”, “we”, “us”, requires, in respect of the period before our Company
or “our” became the holding company of its present subsidiaries,

such subsidiaries as if they were subsidiaries of our
Company at the relevant time

“H Share(s)” ordinary share(s) in the share capital of our Company
with nominal value of RMB1.00 each, which is/are to be

subscribed for and traded in HK dollars and is/are to be
listed on the Stock Exchange

[REDACTED]
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“Hohhot Wise Living”

“Hong Kong” or “HK”

“Hong Kong dollars” or
“HK dollars” or “HK$” or
K‘HKD’?

Hohhot Wise Living Clean Energy Company Limited*
(WPAIS R R B AE A FRAF]), a  company with
limited liability established in the PRC on 17 May 2019,
which was wholly owned by Wise Living Energy prior to
its deregistration on 1 November 2021

the Hong Kong Special Administrative Region of the
People’s Republic of China

Hong Kong dollars, the lawful currency of Hong Kong

[REDACTED]
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DEFINITIONS

“Hulunbuir Concession

Agreement”

“Hulunbuir Project”

“Hulunbuir Shuangliang”

“IFRIC”

“IFRIC 12” or “IFRIC 12 Service

Concession Arrangements”

“IFRS ”

“Independent Third Party(ies)”

the concession agreement dated 20 September 2013
entered into between Hulunbuir City of Inner Mongolia
Autonomous Region Housing Urban-Rural Construction
Committee* (N5 H G Py B #8435 At skt 2%
E &) (currently known as Hulunbuir City of Inner
Mongolia Autonomous Region Housing and Urban-Rural
Development Bureau® (A5 36 A 5 #8717 {15 A
WA JRT)) and Hulunbuir Shuangliang, and renewed
on 18 February 2019, pursuant to which we provide heat
services and engineering construction services in Hailar
district of Hulunbuir city under our Hulunbuir Project

Hulunbuir Inner City Area Municipal Heat Services
Project (WP BT FPO I w  BHALBIE H), a project
established pursuant to the Hulunbuir Concession
Agreement

Hulunbuir Shuangliang Energy System Company
Limited* (W HATE RAEIR RS ARA ), a company
with limited liability established in the PRC on 11 March
2013, an indirect non wholly-owned subsidiary of our
Company, the registered capital of which is held as to
85% by Wise Living Energy and 15% by Hulunbuir
Dongsheng Energy Investment Company limited* ("FAf
BRI REEHRERR/AF) which is a connected

person of our Company at the subsidiary level

International ~ Financial = Reporting  Interpretations
Committee

Hong Kong (IFRIC) Interpretation 12  Service
Concession Arrangements (HK(IFRIC)-Int 12), which
sets out general principles on recognising and measuring
the obligations and related rights in service concession

arrangements
International Financial Reporting Standards
individual(s) or companies who or which is/are not a

connected person(s) of our Company and is/are
independent of our Company
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“Inner Mongolia Wise Living”

“Interim Measures”

Inner Mongolia Wise Living Tianlang Clean Energy
Company Limited* (N5¢ T 58 K BIEREHRA RA A),
a company with limited liability established in the PRC
on 28 June 2018, an indirect non wholly-owned
subsidiary of our Company, the registered capital of
which is held as to 77.89% by Wise Living Energy and
22.11% by Inner Mongolia Environmental Governance
Construction Company Limited* (N5 IR IHH L%
A BRZA 7)) which is a connected person of our Company

at the subsidiary level

[REDACTED]

Interim Measures for the Price Control of Urban
Heat Services ( (IR ESVEMEHEITINE) ) as
jointly issued by the NDRC and the then Ministry of
Construction of the PRC (H3E A R LA & EE8),
promulgated on 3 June 2007 and implemented on 1
October 2007
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“Jiangsu Lichuang”

“Jiangyin Hotel”

Jiangsu Lichuang New Energy Company Limited* (VL#&
FIAIH BEVRA PR/ ), a company with limited liability
established in the PRC on 24 December 1997, the
registered capital of which is held as to 20% by Mr. Miao
Shuangda (B#KSA) (one of our Controlling
Shareholders), 15% by Mr. Miao Wenbin (ZB3CH /)
(our non-executive Director and one of our Controlling
Shareholders), 10% by Mr. Miao Zhiqiang ({25 Jc/E)
(one of our Controlling Shareholders), 10% by Ms. Miao
Shuya (RB4FE4L 1) (one of our Controlling
Shareholders), 10% by Mr. Miao Heida (RBHEKHE/E)
(one of our Controlling Shareholders), 15% by Mr. Jiang
Rongfang (YLA&J7%6%E) (one of our Controlling
Shareholders), 10% by Mr. Ma Fulin (J5fE#R5E4) (our
non-executive Director and one of our Controlling
Shareholders) and 10% by Mr. Ma Peilin (}535#5E4)
(our supervisor and one of our Controlling Shareholders).
Hence, Jiangsu Lichuang is considered to be one of our
Controlling Shareholders

Jiangyin International Grand Hotel Company Limited*
(TLREBIBEKI G A RN H]), a company with limited
liability established in the PRC on 26 March 1996, the
registered capital of which is held as to 75% by
Shuangliang Group Co. and 25% by SL International
Investments Co. Ltd. which is a company incorporated in
the British Virgin Islands with limited liability and a
connected person of our Company. Shuangliang Group
Co. is an associate of Mr. Miao Shuangda (FB# KJc4:)
(one of our Controlling Shareholders). Hence, Jiangyin
Hotel is a connected person of our Company

[REDACTED]
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“Lanzhou Bureau”

“Lanzhou New Area Concession

Agreement”

2

“Lanzhou New Area Project

“Lanzhou Shuangliang”

“Lanzhou Wise Living”

“Latest Practicable Date”

“Listing Committee”

Lanzhou New Area Urban and Rural Construction and
Transportation Bureau* (B} 7 I 460 8 s A 2 7 4 34
J&1), which is the relevant competent authority in charge
of all matters in respect of our concession right for the
Lanzhou New Area Project

the concession agreement entered into between Lanzhou
New Area Management Committee™® ([T @ # 2 5
) and Lanzhou Shuangliang in January 2014, and
renewed in June 2019, pursuant to which we provide heat
services and engineering construction services in
Lanzhou New Area of Lanzhou city under our Lanzhou

New Area Project

Lanzhou New Area Project (Bl T [ 5 70 [ 4l 4R r {2k
JHH), a project established pursuant to the Lanzhou New
Area Concession Agreement

Lanzhou New Area Shuangliang Thermal Power
Company Limited* (BMHTIEERBIGRAF), a
company with limited liability established in the PRC on
31 July 2013, an indirect non wholly-owned subsidiary of
our Company, which is wholly owned by Gansu
Shuangliang

Lanzhou Wise Living Thermal Engineering Company
Limited* (BN EEfE# TRARR/AR]), a company with
limited liability established in the PRC on 27 August
2018, an indirect non wholly-owned subsidiary of our
Company, which was wholly owned by Gansu
Shuangliang prior to its deregistration on 10 March 2023

18 June 2023, being the latest practicable date for the
purpose of ascertaining certain information contained in

this document

[REDACTED]

the listing sub-committee of the board of directors of the
Stock Exchange
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“Listing Rules” or “Hong Kong

Listing Rules”

“Lvliang Renewable Energy”

“Main Board”

“Mandatory Clauses’

“MOF”

“MOHURD”

“NDRC”

>

[REDACTED]

the Rules Governing the Listing of Securities on the
Stock Exchange, as amended, supplemented or otherwise
modified from time to time

Lvliang City Renewable Energy Heat Supply Company
Limited* (=2 HAEREMEHARAT), a company
with limited liability established in the PRC on 30
November 2009, an indirect non wholly-owned
subsidiary of our Company, the registered capital of
which is held as to 90% by Taiyuan Renewable Energy
and 10% by Mr. Xue Ming (f#$%5542) who is a connected
person of our Company at the subsidiary level

the stock exchange (excluding the option market)
operated by the Stock Exchange which is independent
from and operated in parallel to the GEM operated by the
Stock Exchange

the “Mandatory Clauses for Articles of Association of
Companies to be Listed Overseas” (F|5E4h L i/ A FEfE
ﬂZ‘ﬁ%%’(), as amended, supplemented or otherwise
modified from time to time, for inclusion in the articles of
association of companies incorporated in the PRC to be
listed overseas (including Hong Kong), which were
promulgated by the former Securities Commission of the
State Council (B%5Pi# 752 &) and the former State
Commission for Restructuring the Economic Systems ([

KA T M Z B E) on 27 August 1994

the Ministry of Finance of the PRC (713 A [ A7 B B EL
)

the Ministry of Housing and Urban-Rural Development
of the PRC (32 A\ RILAN B E f5 Ak A i )

the National Development and Reform Commission of

the PRC ("2 A B 0 B B0 5% 4% J 1 D0 4 25 B )
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“NEEQ”

“NPC”

“Original EMC”

“People’s Congress”

the National Equities Exchange and Quotations (Z:[#
IR ZE TR A T 2R 50

the National People’s Congress (2B ARMFKKE) of
the PRC

[REDACTED]

an EMC contract entered into between our Group and an
energy management service company principally
engaged in the business of power generation based in
Gansu Province, the PRC in March 2017, pursuant to
which we agreed to provide EMC services in an energy
conservation project in relation to the collection of
residual heat from recycling water

[REDACTED]

the legislative apparatus of the PRC, including the NPC
and all the local people’s congresses (including
provincial, municipal and other regional or local people’s
congresses) as the context may require, or any of them

(NRAEKE)
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DEFINITIONS

“PRC Company Law” or

“Company Law”

“PRC EIT Law”

“PRC GAAP”

“PRC Government” or “State”

“PRC Legal Advisers”

“PRC Pricing Law”

“R&D”

“Regulation S”

the Company Law of the PRC ( {H#E A RILAE A7
%) ) which was promulgated on 29 December 1993 and
became effective on 1 July 1994, as amended,
supplemented or otherwise modified from time to time

the Enterprise Income Tax Law of the PRC ( (% AR
B A ZE 5 8LE) ) which was promulgated on 16
March 2007 and became effective on 1 January 2008, and
was subsequently amended and became effective on 29
December 2018

the China Accounting Standards ({EZE&FMEH]) as
promulgated and amended from time to time and their
interpretations, guidelines and implementation rules,
which collectively are accepted as generally accepted
accounting principles in the PRC

the government of the PRC including all political
subdivisions (including provincial, municipal and other
regional or local government entities) and their
instrumentalities thereof or, where the context requires,
any of them

Llinks Law Offices, our legal advisers as to PRC law
the Pricing Law of the PRC ( {HF#E A R IAN B (E 45

%) ) which was promulgated on 29 December 1997 and
became effective on 1 May 1998

[REDACTED]

research and development

Regulation S under the U.S. Securities Act
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“RMB” or “Renminbi”

“SAFE”

“SAT” or “State Taxation
Administration”

“SFC”

“SFO” or “Securities and

Futures Ordinance”

“Shaanxi Gas Group New Energy
Development”

“Shanghai Tongsheng LP”

“Shanxi Carbon Trading”

Renminbi, the lawful currency of the PRC

the State Administration of Foreign Exchange of the PRC
(Hh 2 N RN B R S 41 E A L) )

the State Taxation Administration of the PRC (F3E A&
A0 KA R

the Securities and Futures Commission of Hong Kong

the Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong) as amended, supplemented or
otherwise modified from time to time

Shaanxi Gas Group New Energy Development
Company Limited* (PRPURASEE BB BEVR 48 e i f A7 FR
/vH]), formerly known as Shaanxi Gas Group New
Energy Development Limited* (PR PG#ASSE B 5 ae IR 45
JEABRZA ], a joint stock company with limited liability
established in the PRC on 21 March 2013. Shaanxi Gas
Group New Energy Development is held as to 10% by
Wise Living Energy and 90% in aggregate by four other
shareholders which are Independent Third Parties

Shanghai Tongsheng Yongying Enterprise Management
Centre (Limited Partnership)* (|1 [F] Bk 21 4 3545 FE
L(ARAF), formerly known as Jiangyin Tongsheng
Enterprise Management Centre (Limited Partnership)*
(LLRER A ZEE B O (AR A 4), a limited partnership
established in the PRC on 22 January 2016, which is held
as to 68.5% in aggregate by Mr. Miao Shuangda (F2# K
%) (one of our Controlling Shareholders) and his
associates and 31.5% in aggregate by three other
shareholders. Shanghai Tongsheng LP is an associate of
Mr. Miao Shuangda. Hence, Shanghai Tongsheng LP is a
connected person of our Company

Shanxi Shuangliang Carbon Trading Management
Company Limited* (ILI79% Rik2c7 EHARAA), a
company with limited liability established in the PRC on
6 May 2016, an indirect non wholly-owned subsidiary of
our Company, which is wholly owned by Shanxi
Shuangliang Renewable Energy
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“Shanxi Datang”

“Shanxi Demonstration Zone
Concession Agreement”

“Shanxi Demonstration Zone
Heat Supply”

“Shanxi Demonstration Zone
Project”

“Shanxi New Energy Equipment”

Shanxi Datang International Shentou Power Generation
Co., Ltd.* (1L PG K 3 B 4o 951 5% o6 A PR EAE A F), which
is owned as to 60% by Datang International Power
Generation Co., Ltd., a company listed on the Stock
Exchange (stock code: 991), and an Independent Third
Party

the concession agreement dated 18 September 2018
entered into between Management Committee of Shanxi
Transformation and Comprehensive Reform
Demonstration Zone* (LI PG Y £ 5 oo 8 7 o0 1 5 B 2%
E ) and Shanxi Demonstration Zone Heat Supply,
pursuant to which we provide heat services and
engineering  construction  services in  Shanxi
Transformation and Comprehensive Reform
Demonstration Zone of Shanxi province under our Shanxi
Demonstration Zone Project

Shanxi Transformation and Comprehensive Reform
Demonstration Zone Heat Supply Company Limited* (L1
VYA SRR B R BAFR A F]), a  company  with
limited liability established in the PRC on 19 September
2018, an indirect non wholly-owned subsidiary of our
Company, which is wholly owned by Taiyuan Renewable
Energy

Shanxi Transformation and Comprehensive Reform
Demonstration Zone Xiaohe Industrial Park and Science
and Technology Innovation City Heat Services Project
(LY PG P 2 AR 7 SR L T 7 3 ] Dt PR A St
BRI BSIH H ), a project established pursuant to the Shanxi
Demonstration Zone Concession Agreement

Shanxi  Shuangliang New  Energy  Equipment
Manufacturing Company Limited* (11174 # [ 3 REJR 24
REHR/AT]), a company with limited liability
established in the PRC on 8 January 2018, which was
wholly owned by Taiyuan Renewable Energy prior to its
deregistration on 26 May 2020
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DEFINITIONS

“Shanxi Shentou”

“Shanxi Shuangliang New
Energy”

“Shanxi Shuangliang Renewable
Energy”

“Shanxi Smart Life”

“Share(s)”

“Shareholder(s)”

State Energy Group Shanxi Shentou No. 2 Power Plant
Co., Ltd.* ([ ¢ AEVE 4R [ 1L 74 1 BH 55 — 3% SR A FRA 7)),
which is wholly owned by State Energy Group Shanxi
Electric Power Company Limited* (B ZGeIR4E 1175 &
J14 BRZ A, and an Independent Third Party

Shanxi Shuangliang New Energy Thermoelectric
Engineering Design Company Limited* (11175 # R 58 Jf
BE TR R A, a company with limited liability
established in the PRC on 6 June 2016, an indirect non
wholly-owned subsidiary of our Company, which is
wholly owned by Shanxi Shuangliang Renewable Energy

Shanxi Shuangliang Renewable Energy Industry Group
Company Limited* (IL74% & FA G A LB A RA
A]), formerly known as Shanxi Shuangliang Renewable
Energy Development and Utilisation Company Limited*
(7o R AR R R PR A FRAA]), Shanxi  Kelai
Renewable Energy Development and Utilisation
Company Limited* (LLIPGR}3E A REVR B EEF A FRA
7)) and Shanxi Kelai Technology Company Limited* (11I
FaRERLH A BR/A ), a company with limited liability
established in the PRC on 15 February 2006, an indirect
non wholly-owned subsidiary of our Company, the
registered capital of which is held as to 51% by Wise
Living Energy and 49% in aggregate by five other
shareholders

Shanxi Smart Life Property Service Company Limited*
(L7 A TS ) 2E RS A BR A ), a company with limited
liability established in the PRC on 9 November 2016, an
indirect non wholly-owned subsidiary of our Company,
which is wholly owned by Taiyuan Renewable Energy

ordinary share(s) in the capital of our Company with
nominal value of RMB1.00, comprising our Domestic

Share(s) and our H Share(s)

holder(s) of the Shares
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DEFINITIONS

“Shentou Second Power Station”

“Shuangliang Boiler”

“Shuangliang Eco-Energy”

“Shuangliang Eco-Energy Group”

Shanxi Shentou Second Power Station* (1LIVPG#§H &
J#), a notable regional power plant station located in
Shuozhou of Shanxi Province, which comprises a number
of cogeneration plants, including but not limited to the
Shuozhou Project Cogeneration Plant #2 (JJNIHH#4&E
Ji#2) owned by Shanxi Shentou and Shuozhou Project
Cogeneration Plant #4 (WM H#ER#4) owned by
Shanxi Datang

Jiangsu Shuangliang Boiler Company Limited* (VL% %
REMEAMR/AF), a company with limited liability
established in the PRC on 30 March 2000, the registered
capital of which is held as to 66.7% by Shuangliang
Technology (one of our Controlling Shareholders) and
33.3% by SL International Investments Co. Ltd. which is
a company incorporated in the British Virgin Islands with
limited liability and a connected person of our Company.
Shuangliang Boiler is an associate of Shuangliang
Technology. Hence, Shuangliang Boiler is a connected
person of our Company

Shuangliang Eco-Energy Systems Co., Ltd.* (% R #ifg
R AR AT, formerly known as  Jiangsu
Shuangliang Air-conditioning Limited* (7T.fk 5 K 2= 3§ 5%
Wi 4 A FRZ> F]) and Jiangsu Shuangliang Trane Lithium
Bromide Refrigerator Company Limited* (VL% R 7
TRAL SRR HEA R /A F]), a joint stock company with
limited liability established in the PRC on 5 October
1995 and listed on Shanghai Stock Exchange (stock code:
600481.SH), the then sole shareholder of our Company
since the establishment of our Company and up to
22 October 2015. Shuangliang Eco-Energy is controlled
by Mr. Miao Shuangda (ZB#KSEH) (one of
our Controlling Shareholders). Hence, Shuangliang Eco-

Energy is a connected person of our Company

Shuangliang Eco-Energy and its subsidiaries from time to
time
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DEFINITIONS

“Shuangliang Eco Engineering”

“Shuangliang Group Co.”

“Shuangliang New Energy
Equipment”

Jiangsu Shuangliang Energy-Saving Eco Engineering
Technique Company Limited* (VL#% % R fife BRIk TR
i B2 7l), formerly known as Jiangsu Shuangliang
Air-conditioning Installation Company Limited* (7Lff %
R 22 % %A B2 Fl), a company established in the PRC
on 3 July 2003, the registered capital of which is held as
to 90% by Shuangliang Eco-Energy and 10% by Jiangsu
Lichuang. Shuangliang Eco-Energy is an associate of Mr.
Miao Shuangda (FB#K%E/E) (one of our Controlling
Shareholders). Hence, Shuangliang Eco Engineering is a
connected person of our Company

Shuangliang Group Company Limited* (% R 4E B FRA
Al), formerly known as Jiangsu Shuangliang Group
Limited* (VL#F® RAEE AR F]), Jiangsu Shuangliang
Group Company* (JLEF#REEM/AF]) and Jiangyin
Lithium Bromide Refrigerator Factory* (7L F& i b £ H
R HEMR), a company with limited liability established in
the PRC on 25 December 1987, the registered capital of
which is held as to 68% in aggregate by Mr. Miao
Shuangda (B#K54) (one of our Controlling
Shareholders) and his associates, 15% by Mr. Jiang
Rongfang (VLA J7%cE) (one of our Controlling
Shareholders), 9% by Mr. Gao Ming (BSEAE) (an
Independent Third Party), 4% by Mr. Ma Peilin (J5}5Mk
J64) (our supervisor and one of our Controlling
Shareholders) and 4% by Mr. Ma Fulin (F5#8M5E4) (our
non-executive Director and one of our Controlling
Shareholders). Shuangliang Group Co. is an associate of
Mr. Miao Shuangda (2% K 5E2E) (one of our Controlling
Shareholders). Hence, Shuangliang Group Co. is a

connected person of our Company

Jiangsu Shuangliang New Energy Equipment Company
Limited*  (VLERERFAER LM AT, formerly
known as Zhongye Jiaonai (Jiangyin) Equipment
Manufacturing Company Limited* ("6 FEM (VL F2) sk
REAMRAT]), a company with limited liability
established in the PRC on 1 November 2007, the
registered capital of which is held as to 85% by
Shuangliang Eco-Energy and 15% by Jiangsu Lichuang.
Shuangliang New Energy Equipment is an associate of
Shuangliang Eco-Energy. Hence, Shuangliang New
Energy Equipment is a connected person of our Company

— 50 -



THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE. THE INFORMATION IN THIS DOCUMENT
MUST BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

DEFINITIONS

“Shuangliang Spandex”

“Shuangliang Technology”

“Shuozhou Concession
Agreement”

Jiangsu Shuangliang Spandex Co., Ltd.* (VLA&® R & 4m
A FR/ZvHF]), formerly known as Jiangsu Shuangliang
Special Fibre Company Limited* (VLfk% R FriE A
FR/AF]), a company with limited liability established in
the PRC on 31 May 2002, the registered capital of which
is held as to 6.4% by Shuangliang Technology, 65.7% by
Jiangyin Youli Investment Management Company
Limited* (LIEEAFHEEHARAF) which is a
wholly-owned subsidiary of Shuangliang Technology,
and 27.9% by Kinsale Technology Limited which is a
company incorporated in the British Virgin Islands with
limited liability and a connected person of our company.
Shuangliang Spandex is an associate of Shuangliang
Technology. Hence, Shuangliang Spandex is a connected
person of our Company

Jiangsu Shuangliang Technology Company Limited* (7L
R RBHYABRAF), formerly known as Jiangsu
Shuangliang Boiler Company Limited* (7T.fk % R &5 A
FRZyF]), a company with limited liability established in
the PRC on 18 December 1997, one of our Controlling
Shareholders. The registered capital of Shuangliang
Technology is held as to 20% by Mr. Miao Shuangda (2
K 5E2E) (one of our Controlling Shareholders), 15% by
Mr. Miao Wenbin (BB3X#HSEA) (our non-executive
Director and one of our Controlling Shareholders), 10%
by Mr. Miao Zhigiang (FBE#E5E4E) (one of our
Controlling Shareholders), 10% by Ms. Miao Shuya (3
#FIE % 1) (one of our Controlling Shareholders), 10% by
Mr. Miao Heida (BB KEE) (one of our Controlling
Shareholders), 15% by Mr. Jiang Rongfang (Y1485 J6/E)
(one of our Controlling Shareholders), 10% by Mr. Ma
Fulin (J5#8#%E2E) (our non-executive Director and one
of our Controlling Shareholders) and 10% by Mr. Ma
Peilin (J5¥5M%E4:) (our supervisor and one of our
Controlling Shareholders)

the concession agreement dated 18 January 2012 entered
into between Shuozhou City Housing Urban-Rural
Construction Administration Bureau® (17 75 {# k=
FIRAR RS #)R) and Shanxi Shuangliang Renewable
Energy, pursuant to which we provide heat services and
engineering construction services in Shuocheng district
of Shuozhou city under our Shuozhou Project
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DEFINITIONS

“Shuozhou DRC”

“Shuozhou Electricity Sales”

“Shuozhou Project”

)

“Shuozhou Renewable Energy’

“Sinopec New Star”

“SOE(S)”

“Sole Sponsor” or “Guotai
Junan Capital”

Shuozhou  Municipal Development and Reform

Commission* (¥HM T3 B % B &)

Shuozhou Shuangliang Electricity Sales Company
Limited* (SN # REEAIRAF), a company with
limited liability established in the PRC on 20 July 2017,
and our then wholly owned subsidiary prior to our
disposal of it on 23 June 2020

Shuozhou Municipal Cogeneration Centralised Heat
Services Project (MM TIEAERIELEPAMIAH), a
project established pursuant to the Shuozhou Concession

Agreement

Shuozhou City Renewable Energy Thermal Company
Limited* (FAMN T FHARRIEZASIAIRAF), a company
with limited liability established in the PRC on 23 May
2011, an indirect non wholly-owned subsidiary of our
Company, the registered capital of which is held as to
90% by Shanxi Shuangliang Renewable Energy and 10%
by Taiyuan Renewable Energy

Sinopec New Star Shuangliang Geothermal Thermal
Power Company Limited* ({71t 2 & R Hh#GeaE
HBRZ2F]), a company with limited liability established
in the PRC on 17 September 2014, the registered capital
of which is held as to 51% by Sinopec Green Energy
Geothermal Development Co., Limited* (4 f1{b#&kiFth
FBEBAEEAT PR/ ), 40% by Taiyuan Renewable Energy
and 9% by Shanxi Taiyangneng Solar Thermal Power
Generation Co., Limited* (178K RECEVEEE A RA
A]). Hence, the registered capital of Sinopec New Star is
indirectly held as to 40% by our Company

State-owned enterprise(s)
Guotai Junan Capital Limited, a corporation licensed to

carry out type 6 (advising on corporate finance) regulated
activity under the SFO
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DEFINITIONS

“Southern Taiyuan Heat Supply”

“Special Regulations”

“State Council”

“Stock Exchange”

“subsidiary(ies)”

“substantial shareholder(s)”

“Supplemental EMC”

“Taixin Renewable Energy”

Southern Taiyuan Heat Supply Co., Ltd* (A5 Fg &B
AR A, a company with limited liability established
in the PRC on 28 April 2013, which was wholly owned by
Shanxi Shuangliang Renewable Energy prior to its
deregistration on 9 March 2020

Special Regulations of the State Council on the Overseas
Offering and Listing of Shares by Joint Stock Limited
Companies (E%5 BB IR B0 A FR A RIS AN S AE ey S B
MFFAIELE) which was promulgated by the State
Council on 4 August 1994

[REDACTED]

the State Council of the PRC (H 3 A R 37 B B %5 ¢ )
The Stock Exchange of Hong Kong Limited

has the meaning ascribed thereto in section 15 of the
Companies Ordinance

has the meaning ascribed thereto under the Listing Rules

an agreement entered into between our Group and an
energy management service company on 15 December
2021 which is supplemental to the Original EMC

Taixin Renewable Energy Heating (Shanxi) Co., Ltd.*
CRITFAERE R B (ILPE) A FR/AT]), a company with
limited liability established in the PRC on 23 March
2022, an indirect non wholly-owned subsidiary of our
Company, which is wholly owned by Shanxi Shuangliang
Renewable Energy
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DEFINITIONS

“Taiyuan Concession Agreement”

“Taiyuan Project”

s

“Taiyuan Renewable Energy’

“Tech-Thermal (Zhengzhou)”

“Track Record Period”

“USD”

the concession agreement dated 21 November 2012
entered into between Taiyuan Urban Administration
Committee* (KJAMHTIMAPEHZB®) and Taiyuan
Renewable Energy, pursuant to which we provide heat
services and engineering construction services in areas of
Taiyuan city namely south of South Central Street (F§ 9
BR1E LA, east of West Ring Expressway (FUER (=223
PA®), west of Binhe West Road (V&I PYHLIFY), and
north of Gucheng Main Street (K% LAdL) under our
Taiyuan Project

Taiyuan  Municipal  Centralised  Heat  Services
(Condensation Heat) Project (j():?ﬁﬁ% *14%%&(‘(%%%3&)@
H), a project established pursuant to the Taiyuan
Concession Agreement

Taiyuan City Renewable Energy Heat Supply Company
Limited* (CKJETH P4 REIRMEHAABRA ), a company
with limited liability established in the PRC on 22 May
2009, an indirect non wholly-owned subsidiary of our
Company, which is wholly owned by Shanxi Shuangliang
Renewable Energy

Wise Living Tech-Thermal Power (Zhengzhou) Company
Limited* CEERHZESIERMARAR]), a company
with limited liability established in the PRC on 10
December 2020, an indirect non wholly-owned
subsidiary of our Company, the registered capital of
which is held as to 80% by Wise Living Energy and 20%
by Zhengzhou Qindu Thermal Power Company Limited*
(BN FREERE ST B REIL/AFR]) which is a connected

person of our Company at the subsidiary level

the three financial years ended 31 December 2022

[REDACTED]

United States dollars, the lawful currency of the United
States
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DEFINITIONS

“U.S.” or “United States”

“U.S. Securities Act”

“VAT”

“Wise Living Energy”

“Wise Living Energy (Baotou)”

“Wise Living Energy (Gansu)”

the United States of America, its territories, its

possessions and all areas subject to its jurisdiction

the United States Securities Act of 1933, as amended, and
the rules and regulations promulgated under it

value added tax

[REDACTED]

Wise Living Energy Technology Company Limited* (&
JERe VR B A PR F]), formerly known as Wise Living
Technology Jiangsu Energy System Investment Company
Limited*  CGEERHUIEEEBRASBEARAF), a
company with limited liability established in the PRC on
29 November 2016, a direct wholly-owned subsidiary of
our Company

Wise Living Energy (Baotou) Company Limited* (/&
feli (B EH) A FR/AF]), a company with limited liability
established in the PRC on 26 November 2020, an indirect
wholly-owned subsidiary of our Company, which is
wholly owned by Wise Living Energy

Wise Living Energy Technology (Gansu) Company
Limited* CE/EREFERHL(HEHARAF), a company
with limited liability established in the PRC on 31
December 2020, an indirect wholly-owned subsidiary of
our Company, which is wholly owned by Wise Living
Energy prior to its deregistration on 10 March 2023
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DEFINITIONS

“Wise Living Environmental

Energy”

“Wuxi Hundun”

“Xinmi Concession Agreement”

“Xinmi Project”

* For identification purposes only.

Wise Living Environmental Energy Technology (Beijing)
Company Limited* CXEEREERHEZALE)ARAR), a
company with limited liability established in the PRC on
11 April 2019, the registered capital of which was held as
to 80% by Wise Living Energy and 20% by Hou Chao
(Shanghai) Industrial Centre (Limited Partnership)* (&
B EEEZEHFLCERE)) prior to its deregistration
on 24 March 2020

Wuxi Hundun Energy Technology Co., Ltd.* (fE&5iR 1
REVRHL AT A FR/AF]), a company with limited liability
established in the PRC on 8 November 2018, the
registered capital of which is held as to 83.8% by
Shanghai Tongsheng LP, 5.8% by Jiangyin Yongyou
Smart Technology Equity Investment Fund (Limited
Partnership)* (VL2 A B L RHE IRER E RS (AR &
%)), 4.5% by Shuangliang Technology, 3.5% by Jiangyin
State-owned Capital Holding Group Financial Investment
Company Limited* (VLF&EIA &AL B & R E A
FRZAF) and 2.4% by Wuxi Liande Investment
Partnership (Limited Partnership)* (S ERE S B A
F(ABEAH)). Shanghai Tongsheng LP is an associate of
Mr. Miao Shuangda (2% K 5%:42) (one of our Controlling
Shareholders) and Shuangliang Technology is our
Controlling Shareholder. Hence, Wuxi Hundun is a
connected person of our Company

the concession agreement dated 7 December 2021 entered
into between Xinmi People’s Government* (H% A RIEL
Jif) and Tech-Thermal (Zhengzhou), pursuant to which
we shall provide heat services and engineering
construction services in Baizhai town (F1%€$H), Yuecun
town (FEAT#1), Quliang town (H1%281), Liuzhai town (2|
%&8H), Dakui town (KPE#E) and Goutang town (%] #H)
of Xinmi city under our Xinmi Project

Xinmi City Centralised Heat Services Project (B i &

HfItEIH H), a project established pursuant to the Xinmi
Concession Agreement
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DEFINITIONS

“Zhengzhou Wise Living”

“Zhengzhou Yuzhong Energy”

“%”

Zhengzhou Wise Living Thermal Power Company
Limited* (BMEEEIIABRAT), a company with
limited liability established in the PRC on 17 November
2018, an indirect wholly-owned subsidiary of our
Company, which is wholly owned by Wise Living Energy

Zhengzhou Yuzhong Energy Sources Co., Ltd.* (BB #
HRETRAT R BT /A A]), a company with limited liability
established in the PRC on 11 December 2003, and an
Independent Third Party

Percent

In this document, the terms “associate”, “connected person”, “connected transaction”,

“subsidiary” and “substantial shareholder” shall have the meanings given to such terms in the

Listing Rules, unless the context otherwise requires.

Certain amounts and percentage figures included in this document have been subject to

rounding adjustments. Accordingly, figures shown as totals in certain tables may not be an

arithmetic aggregation of the figures preceding them.

In this document, if there is any inconsistency between the Chinese names of the entities

or enterprises established in the PRC and their English translations, the Chinese names shall

prevail.
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