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In this circular, unless the context otherwise requires, the following expressions shall have the

following meanings:

‘‘acting in concert’’ having the meaning ascribed thereto under the Takeovers

Code

‘‘associate(s)’’ having the meaning ascribed thereto under the Listing

Rules

‘‘Board’’ the board of Directors

‘‘Company’’ China Silver Technology Holdings Limited (formerly

known as TC Orient Lighting Holdings Limited), a

company incorporated in Cayman Islands with limited

liability and whose Shares are listed on the Main Board of

the Stock Exchange with stock code 515

‘‘Completion’’ the completion of the Subscriptions

‘‘connected person(s)’’ having the meaning ascribed thereto under the Listing

Rules

‘‘Director(s)’’ the director(s) of the Company

‘‘EGM’’ or ‘‘Extraordinary

General Meeting’’

the extraordinary general meeting of the Company to be

held at Unit E, 30/F., Tower B, Billion Centre, 1 Wang

Kwong Road, Kowloon Bay, Kowloon, Hong Kong on

Monday, 7 August 2023 at 11:00 a.m. (or any adjournment

thereof), notice of which is given by the EGM Notice

‘‘EGM Notice’’ the notice convening the EGM which is set out on pages

EGM-1 to EGM-3 of this circular

‘‘Group’’ the Company and its subsidiaries from time to time

‘‘HK$’’ Hong Kong dollars, the lawful currency of Hong Kong

‘‘Hong Kong’’ the Hong Kong Special Administrative Region of the PRC

‘‘Latest Practicable Date’’ 18 July 2023, being the latest practicable date prior to the

printing of this circular for ascertaining certain information

contained in this circular

‘‘Listing Rules’’ the Rules Governing the Listing of Securities on the Stock

Exchange
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‘‘Long Stop Date’’ the date on which the conditions to the Subscriptions shall

be satisfied or waived, being initially fixed for 18 August

2023 under the Subscription Agreements but later extended

to 8 September 2023 (or such later date as may be agreed

between the Company and the relevant Subscriber)

pursuant to the Supplemental Agreements

‘‘PRC’’ The People’s Republic of China

‘‘Share(s)’’ the share(s) of HK$0.001 each in the share capital of the

Company

‘‘Shareholder(s)’’ holder(s) of the Share(s)

‘‘Specific Mandate’’ the specific mandate to allot, issue and deal with the

Subscription Shares to be proposed for approval as an

ordinary resolution of the Shareholders at the EGM

‘‘Stock Exchange’’ The Stock Exchange of Hong Kong Limited

‘‘Subscriber A’’ Mr. Chen Jiayi（陳嘉宜）, a PRC national and merchant

‘‘Subscriber B’’ Mr. Sun Taizhong（孫太忠）, a PRC national and merchant

‘‘Subscriber C’’ Mr. Huang Jianhui（黃劍輝）, a PRC national and merchant

‘‘Subscriber D’’ Mr. Zhuang Qinle（莊勤樂）, a PRC national and merchant

‘‘Subscriber E’’ Mr. Wu Zeqiang（伍澤強）, a PRC national and merchant

‘‘Subscribers’’ the subscribers subscribing for the Subscription Shares

under the Subscriptions, that is, Subscribers A, B, C, D

and E

‘‘Subscription Agreements’’ the subscription agreements entered into between the

Company and the Subscribers dated 9 June 2023 in

relation to the Subscriptions, as supplemented by the

Supplemental Agreements

‘‘Subscription Price’’ HK$0.10 per Subscription Share

‘‘Subscription Shares’’ 440,000,000 Shares subscribed for by the Subscribers

under the Subscriptions
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‘‘Subscriptions’’ the subscriptions of the Subscription Shares by the

Subscribers on the terms and subject to the conditions of

the Subscription Agreements

‘‘substantial shareholder(s)’’ having the meaning ascribed thereto under the Listing

Rules

‘‘Supplemental Agreements’’ the supplemental subscription agreements entered into

between the Company and the Subscribers dated 30 June

2023 to supplement the Subscription Agreements by

extending the Long Stop Date from 18 August 2023 to 8

September 2023 (or such later date as may be agreed

between the Company and the relevant Subscriber)

‘‘Takeovers Code’’ The Code on Takeovers and Mergers

‘‘%’’ per cent.
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To the Shareholders

Dear Sir or Madam,

SUBSCRIPTIONS OF NEW SHARES UNDER SPECIFIC MANDATE
AND

NOTICE OF EXTRAORDINARY GENERAL MEETING

INTRODUCTION

Reference is made to the announcements of the Company dated 9 June 2023 and 30 June

2023 in relation to the Subscriptions (the ‘‘Announcements’’). The purpose of this circular is to

provide you with the information on the resolutions to be proposed at the EGM relating to the

Subscriptions, and the EGM Notice.
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THE SUBSCRIPTION AGREEMENTS

On 9 June 2023 (after trading hours), the Company and the Subscribers entered into the

Subscription Agreements pursuant to which the Company has conditionally agreed to allot and

issue, and the Subscribers have agreed to subscribe for, an aggregate of 440,000,000 Subscription

Shares at the Subscription Price of HK$0.10 per Subscription Share. On 30 June 2023, the

Company and the Subscribers entered into the Supplemental Agreements to supplement the

Subscription Agreements by extending the Long Stop Date from 18 August 2023 to 8 September

2023 (or such later date as may be agreed between the Company and the relevant Subscriber).

The principal terms and conditions of the Subscription Agreements are set out below:

Date : 9 June 2023 (after trading hours)

Parties : (a) The Company (as issuer); and

(b) Five Subscribers.

The Subscribers comprise Subscribers A, B, C, D and E who respectively agreed to

subscribe 100,000,000, 100,000,000, 100,000,000, 40,000,000 and 100,000,000 Shares under the

Subscriptions. If all the Subscription Agreements proceed to Completion, none of the Subscribers

nor their respective associates will become a substantial shareholder of the Company.

To the best of the Directors’ knowledge, information and belief and having made all

reasonable enquiries: (i) each of the Subscribers is a PRC national and merchant procured by the

Company by way of private placement; (ii) Subscriber A is a shareholder of a PRC company

whose scope of business include the manufacturing and trading of electronics and metal products

and which is currently leasing factory premises from the Group at the annual rental payment of

approximately RMB4 million; (iii) Subscriber B is a shareholder of a PRC company whose scope

of business include the manufacturing and leasing of electronic machinery and equipment; (iv)

Subscriber C is engaged in property investment in Shenzhen, China; (v) Subscriber D previously

owed equity and occupied management position in a PRC company whose scope of business

include the construction of infrastructure; (vi) Subscriber E is a shareholder of a PRC company

whose scope of business include technical consultancy, project management services and the

trading of construction materials and who formerly negotiated as regards the possible leasing of

factory premises from the Group and/or other business cooperations on operation level but did not

eventually materialize; (vii) none of the Subscribers hold any Shares prior to the entering into of

the Subscription Agreements; (viii) each of the Subscribers is a third party independent of and not

connected with the Company and its connected persons; (ix) the Subscribers are business

acquaintances known by the management of the Group through business networks in China; and

(x) save as disclosed above, the Subscribers do not have any other past or existing relationships

(including financial, business or otherwise) or transactions with the Company. Further, each of the

Subscribers has confirmed to the Company that he is not acting in concert with any connected

persons of the Company, nor acting in concert or under any class of presumption of acting in

concert under the Takeovers Code with other Subscribers.
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Number of Subscription Shares

The 440,000,000 Subscription Shares represents approximately 65.73% of the issued share

capital of the Company of 669,415,394 Shares as at the Latest Practicable Date, and

approximately 39.66% of the issued share capital of the Company as enlarged by the issue of

440,000,000 Subscription Shares.

The aggregate nominal value of the 440,000,000 Subscription Shares is HK$440,000.

Subscription Price

The Subscription Price of HK$0.10 per Subscription Share was agreed after arm’s length

negotiations between the Company and the Subscribers, with reference to, among other things, the

recent trading price of the Shares. In this regard, at or around the time of negotiation prior to the

signing of the Subscription Agreements, the Company’s Shares have then been trading around its

10, 20 and 50 days’ moving averages of HK$0.108, HK$0.109 and HK$0.113, respectively,

calculated up to around the time of publication of latest annual results for the year ended 31

December 2022. In addition, the trading volume only amounted to 514,700 Shares and 550,500

Shares in April and May 2023, respectively. Since public listed shares is normally realized by

market disposals and significant disposals can lead to significant drop in share price, particularly

if the trading volume is thin, the Subscribers indicated to the Company that they were only

prepared to subscribe for the Company’s Shares at a discount to the prevailing share price level at

the time of the Subscriptions. The Company considers that the reference time period of around

April and May 2023 (or from 27 March to 9 June 2023) are fair and reasonable since

Shareholders and investors should have sufficient time to reach a fair market price on the Shares

after considering the Company’s latest financial results. Although the Subscribers had previously

indicated that a subscription price with ball-park discount range of 10% to 20% as compared to

prevailing market price would not be unfair to the Company in the circumstances, the Company

insisted on a minimum subscription price of HK$0.10 as any price below HK$0.10 might be

considered to be approaching the extremity as mentioned in Paragraph 5.4 of the Guide on

Trading Arrangements for Selected Types of Corporate Actions published by the Stock Exchange.

During the negotiation stage, the Company communicated to the Subscribers that the Company

might be expected under Rule 13.64 of the Listing Rules to propose a share consolidation if it

conducts corporate action at share price below HK$0.10, and the Company considers it

undesirable to conduct any share consolidation again, given it has only undergone a five-to-one

share consolidation in 2022 not long time ago. In addition, any further share consolidation may

not be treated favourably by the market which is also not in the Subscribers’ interest. The

Company therefore requested the Subscribers to look for a mid to long term holding of the

Company’s Shares and accept a smaller discount than the Subscribers would have originally

anticipated. Eventually, the Company managed to persuade the Subscribers to subscribe for

Shares at HK$0.10 per Share, representing only a modest 4.76% to 5.66% discount as compared

to the prevailing share price level.
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The Subscription Price represents:

(i) a discount of approximately 4.76% to the closing price of HK$0.105 per Share as

quoted on the Stock Exchange on the date of the Subscription Agreements;

(ii) a discount of approximately 5.66% to the average closing price of approximately

HK$0.106 per Share as quoted on the Stock Exchange for the last five trading days of

the Shares immediately prior to the date of the Subscription Agreements;

(iii) a discount of approximately 16.04% to the audited equity attributable to owners of the

Company of approximately HK$0.119 per Share as at 31 December 2022, which is

calculated based on (a) the audited consolidated equity attributable to owners of the

Company of approximately HK$79,731,000 as at 31 December 2022; and (b) a total of

669,415,394 issued Shares as at 31 December 2022; and

(iv) a discount of approximately 2.91% to the closing price of HK$0.103 per Share as

quoted on the Stock Exchange as at the Latest Practicable Date.

The net issue price of the Subscription Shares (after deducting costs expected to be incurred

in the Subscriptions) is estimated to be approximately HK$0.0943 per Subscription Share.

Conditions precedent to the Subscriptions

Completion of the Subscription Agreements is conditional upon the following conditions

precedent being fulfilled:

(a) the duly passing of the resolution(s) at the EGM by the Shareholders approving the

Subscription Agreements and the transactions contemplated thereunder (including the

Specific Mandate for the issue and allotment of the Subscription Shares); and

(b) the Listing Committee of the Stock Exchange having granted the listing of, and

permission to deal in, the Subscription Shares and such approval not being withdrawn

prior to the Completion.

The conditions precedent to the Subscriptions may not be waived by the Company or the

Subscribers in any event. As at the Latest Practicable Date, none of the conditions precedent has

been fulfilled.
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The Subscription Agreements originally fixed the Long Stop Date for 18 August 2023, but

on 30 June 2023, the parties entered into the Supplemental Agreements to extend the Long Stop

Date to 8 September 2023 (or such later date as may be agreed between the Company and the

relevant Subscriber). If the conditions precedent to a Subscription Agreement are not fulfilled at

or before 5:00 p.m. on the Long Stop Date, then unless the Long Stop Date is extended by mutual

consent, the relevant Subscription will lapse and all rights, obligations and liabilities of the

Company and the relevant Subscriber shall cease and determine, save in respect of any accrued

rights or obligations under the relevant Subscription Agreement or antecedent breach, in each case

prior to termination.

Completion of the Subscription Agreements is not inter-conditional with each other. If any

Subscription Agreement does not complete for any reason, the other Subscription Agreements

may still proceed to completion.

Completion of the Subscriptions

Completion of the Subscription Agreements shall take place within five business days

following the fulfillment of the conditions precedent to the Subscription Agreements (or such

other date as the Company and the Subscribers may agree in writing). Under the terms of the

Subscription Agreements, each of the Subscribers may either nominate himself or a company

wholly-owned by him to take up the Subscription Shares subscribed by him on completion of the

Subscriptions.

Termination of the Subscription Agreements

If it is found before completion of the Subscription Agreements that any matter or thing has

occurred which constituted a material breach of, or is materially inconsistent with, any of the

representations, warranties and undertakings set out in the Subscription Agreements, a Subscriber

shall be entitled by notice in writing to the Company to terminate the relevant Subscription

Agreement without liability on his part and without prejudice to any rights which he may have in

respect of the breach by the Company.

Ranking of Subscription Shares

The Subscription Shares, when issued and fully paid, will rank pari passu among themselves

and with all other fully paid Shares in issue.

Application for listing

Application has been made to the Stock Exchange for approval for the listing of and

permission to deal in the Subscription Shares.
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REASONS FOR THE SUBSCRIPTIONS AND USE OF PROCEEDS

The Company is an investment holding company, whose major operating subsidiaries are

principally engaged in the manufacturing and trading of light emitting diode (LED) lighting, and

single-sided, double-sided and multi-layered printed circuit boards (PCBs).

As disclosed in the Company’s annual report for the year ended 31 December 2022, (the

‘‘Annual Report 2022’’), the Company had net current liabilities of approximately

HK$408,416,000, net assets of approximately HK$18,794,000 and bank balances, deposits and

cash (excluding pledged bank deposits) of approximately HK$28,463,000. For the year ended 31

December 2022, the Company recorded loss for the year of approximately HK$43,715,000. The

Group’s revenue decreased from approximately HK$375,375,000 for the year ended 31 December

2021 to approximately HK$260,179,000 for the year ended 31 December 2022, principally due to

the decrease of purchase orders of PCB products, particularly in respect of single-sided and multi-

layered PCBs, affected by the business disruption caused by COVID-19 epidemic and related

lockdown measures. To alleviate the material uncertainty on going concern, the Company has

indicated that it will continue to explore external funding to improve the working capital,

liquidity and cash flow position of the Group.

During the five months ended 31 May 2023, the Company had settled debts and liabilities in

the total amount of approximately HK$185 million, of which approximately HK$160 million was

met by loan re-financing and approximately HK$25 million was met by the re-allocation of

budget originally set aside for manufacturing operations. In June, July and August 2023, debts

and liabilities in the amount of approximately HK$60 million was or would be due, and are

expected to be repaid also by loan re-financing and re-allocation of budget originally set aside for

manufacturing operations. The Company considers that: (a) loan re-financing will incur extra

interest cost; (b) the outcome of loan re-financing application has been more uncertain recently, in

view of lenders’ expression of concern about the Company’s thin asset base; (c) the Subscriptions

not only reduce our reliance on loan re-financing but also serve to strengthen the Company’s asset

base which would alleviate the said concern of lenders; and (d) it is undesirable to keep re-

allocating operating budget to meet debts and liabilities, as this would weaken our ability to take

up purchase orders from customers. Assuming the Subscriptions are completed on or before the

extended Long Stop Date of 8 September 2023, the Company expects to utilize HK$35.5 million

for settling part of the debts and liabilities which will be due in September and October 2023.

During the five months ended 31 May 2023, the Company incurred salaries, rental

payments, professional fees and office overheads of approximately HK$15 million, amounting to

approximately HK$3 million per month. The Company expects that the subscription proceeds of

HK$6 million set aside for working capital will be fully utilized for settling salaries, rental

payments, professional fees and office overheads by November 2023, assuming the Subscriptions

are completed on or before the extended Long Stop Date of 8 September 2023.
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As disclosed in the Annual Report 2022, as at 31 December 2022, the total bank borrowings

of the Group was approximately HK$311.3 million, of which approximately HK$154.4 million

was repayable within one year based on scheduled payment dates set out in the loan agreements

and approximately HK$156.9 million was with scheduled payment dates that are more than 12

months from the year end date but contained a repayable-on-demand clause in the loan contracts.

As at 31 December 2022, the Company already pledged assets in the amount of approximately

HK$427,923,000 to banks to secure general banking facilities granted to the Group, rendering it

impractical to raise additional bank borrowings without improving the Group’s financial position

and/or cash flow, and/or providing additional assets which can be pledged to banks.

Prior to entering into the Subscription Agreements, the Company has considered other

fundraising alternatives. In February and March 2023, the Company had raised approximately

HK$15 million through the issue of convertible bonds. In comparison to debt raising and bond

issue, the issue of the Subscription Shares under the Subscriptions will not incur any finance

costs. In comparison to placing, the Subscriptions will not incur any placing commission. As

compared to rights issue which involves the issue of a prospectus, the timetable for the

Subscription should be shorter. In the circumstances, the Board considers that the Subscriptions

appear to be an appropriate opportunity of fund raising currently available to the Company.

The gross and net proceeds from the Subscriptions are expected to be approximately HK$44

million and HK$41.5 million, respectively. The Company intends to use such net proceeds as to

HK$35.5 million for the repayment of the Group’s debts and liabilities when they fall due and as

to HK$6 million for the Group’s working capital (such as salaries, rental payments, professional

fees and office overheads).

The Directors consider that the Subscriptions represent a straightforward and cost-effective

means of financing to the Group. Upon Completion, the aggregate shareholding interest of the

existing public Shareholders will be diluted from approximately 99.97% to approximately

60.32%, assuming that there is no other change in the issued share capital of the Company

between the Latest Practicable Date and the Completion. Notwithstanding the potential dilution

effect which will arise from the Subscriptions, having considered other benefits of the

Subscriptions (including the ability to raise proceeds which matches its capital needs without

incurring additional finance costs), the Directors (including the independent non-executive

Directors) consider that the terms of the Subscription Agreements (which were arrived at after

arm’s length negotiations between the Company and the Subscribers) are on normal commercial

terms and fair and reasonable, and the entering into of the Subscription Agreements is in the

interests of the Company and the Shareholders as a whole. No Director considers himself/herself

to have any material interest in the transactions contemplated by the Subscriptions calling for the

need for him/her to abstain from voting on the Board’s decision on the signing of the Subscription

Agreements.
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EQUITY FUND RAISING ACTIVITIES OF THE COMPANY IN THE PAST TWELVE

MONTHS

The Company has conducted the following equity fund raising exercises in the past twelve

months immediately preceding the Latest Practicable Date:

Date of
announcement Equity fund raising exercise

Net proceeds
raised Intended use of proceeds

Actual use of
proceeds

15 February 2023 Issue of convertible bonds in the
aggregate principal amount of
HK$15,262,320 to two subscribers

under the general mandate, which was
completed on 3 March 2023

HK$15 million (i) as to over 60% for financing the
ongoing construction of the New
Phase Development of the Group’s

existing production plant in
Zhongshan; and (ii) as to the
remaining sum for meeting the

Group’s liabilities and accruals when
they fall due.

Fully utilized as
intended

The theoretical diluted price, the benchmarked price and the theoretical dilution effect (as

those terms are defined under Rule 7.27B of the Listing Rules) for the Subscriptions under the

Specific Mandate are HK$0.104 per Share, HK$0.106 per Share and 2.2%, respectively. During

the 12-month period immediately preceding the date of the Announcements, the Company has not

undertaken (whether by reference to the date of announcement or the date of share issue) any

other rights issue, open offer or specific mandate placing. As such, the theoretical dilution impact

of the Subscriptions is under 25% in compliance with Rule 7.27B of the Listing Rules.
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EFFECTS ON SHAREHOLDING STRUCTURE OF THE COMPANY

The table below illustrates the shareholding structures of the Company (i) as at the Latest

Practicable Date; and (ii) immediately after the completion of the Subscriptions, assuming there is

no other change in the issued share capital of the Company between the Latest Practicable Date

and the date of completion of the Subscriptions:

As at the Latest

Practicable Date

Immediately upon completion

of the Subscriptions

No. of Shares % No. of Shares %

Connected persons

Mr. Zeng Yongguang (Note 1) 200,000 0.03 200,000 0.02

Public Shareholders

Subscriber A – – 100,000,000 9.01

Subscriber B – – 100,000,000 9.01

Subscriber C – – 100,000,000 9.01

Subscriber D – – 40,000,000 3.61

Subscriber E – – 100,000,000 9.01

Other public Shareholders 669,215,394 99.97 669,215,394 60.32

Total 669,415,394 100.00 1,109,415,394 100.00

Notes:

1. Based on the disclosure of interest filings, Mr. Zeng Yongguang, an executive Director of the Company, is

deemed to be interested in 200,000 Shares held by his spouse, Ms. Zeng Xiaoxian.

2. The percentage shareholdings are rounded to the nearest 2 decimal places, and the total sum of the

percentages shareholdings may not add up to 100% due to rounding.

LISTING RULES IMPLICATIONS

The Subscription Shares will be allotted and issued under the Specific Mandate, which is

subject to the Shareholders’ approval at the EGM. As at the Latest Practicable Date, to the best of

the Directors’ knowledge, information and belief having made all reasonable enquiries, no

Shareholder has a material interest in the Subscription Agreements and the transactions

contemplated thereunder and no Shareholder should be required to abstain from voting at the

EGM to approve the relevant resolution(s) regarding the Subscriptions and the Specific Mandate.
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WARNING OF THE RISKS OF DEALINGS IN THE SHARES

Shareholders and potential investors of the Shares should note that the Subscriptions are

subject to the fulfillment of the conditions precedent to completion of the Subscriptions and may

or may not proceed. Shareholders and potential investors are advised to exercise caution when

dealing in the Shares.

EGM

The EGM Notice is set out on pages EGM-1 to EGM-3 of this circular. Whether or not you

are able to attend the EGM, you are requested to complete the proxy form enclosed in this

circular in accordance with the instructions printed thereon and return the same to the Company’s

Hong Kong branch share registrar and transfer office, Union Registrars Limited at Suites 3301-04,

33/F., Two Chinachem Exchange Square, 338 King’s Road, North Point, Hong Kong as soon as

possible and in any event not less than 48 hours before the time appointed for the holding of the

EGM or any adjournment thereof. Completion and return of the proxy form shall not preclude you

from attending and voting at the EGM or any adjournment thereof should you so wish but the

authority of your proxy will be invalidated forthwith.

In accordance with Rule 13.39(4) of the Listing Rules, all votes of the Shareholders to be

taken at the EGM shall be taken by poll unless it relates purely to a procedural or administrative

matter and the chairman, in good faith, decides to allow such matter to be voted on by a show of

hands.

The register of members of the Company will be closed from Wednesday, 2 August 2023 to

Monday, 7 August 2023 (both days inclusive) for the purpose of determining the eligibility of the

shareholders of the Company to attend and vote at the EGM. During the closure of the register of

members of the Company, no transfer of Shares will be effected. In order to be eligible to attend

and vote at the EGM (or at any adjournment thereof), all transfer documents accompanied by the

relevant share certificates must be lodged with the branch share registrar and transfer office of the

Company in Hong Kong, Union Registrars Limited at Suites 3301-04, 33/F., Two Chinachem

Exchange Square, 338 King’s Road, North Point, Hong Kong for registration no later than 4:00

p.m. on Tuesday, 1 August 2023.

PRECAUTIONARY MEASURES

Precautionary measures will be taken at the EGM to reduce the health risk of the attendees,

which may include temperature checks at the venue. In addition, no refreshments will be served at

the EGM. The Company wishes to remind the Shareholders that attendance in person at the EGM

is not necessary for the exercise of voting rights, as Shareholders may submit proxy forms and

appoint the chairman of the EGM as their proxy to vote on the relevant resolutions at the EGM.
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RESPONSIBILITY STATEMENT

This circular, for which the Directors collectively and individually accept full responsibility,

includes particulars given in compliance with the Listing Rules for the purpose of giving

information with regard to the Company. The Directors, having made all reasonable enquiries,

confirm that to the best of their knowledge and belief the information contained in this circular is

accurate and complete in all material respects and not misleading or deceptive, and there are no

other matters the omission of which would make any statement herein or this circular misleading.

RECOMMENDATION

The Directors consider that the Subscriptions are in the best interests of the Company and

the Shareholders as a whole. Accordingly, the Board recommends all Shareholders to vote in

favour of the resolution approving the Subscriptions and the transactions contemplated thereunder

(including the Specific Mandate) as set out in the EGM Notice.

GENERAL

Your attention is drawn to the additional information set out in the Appendices to this

circular.

Yours faithfully,

For and on behalf of the Board

China Silver Technology Holdings Limited

Lai Yubin

Chairman
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(Stock Code: 515)

CHINA SILVER TECHNOLOGY HOLDINGS LIMITED

(Incorporated in the Cayman Islands with limited liability)
formerly known as TC Orient Lighting Holdings Limited 

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that the extraordinary general meeting (the ‘‘EGM’’) of

China Silver Technology Holdings Limited (the ‘‘Company’’) will be held at Unit E, 30/F.,

Tower B, Billion Centre, 1 Wang Kwong Road, Kowloon Bay, Kowloon, Hong Kong on Monday,

7 August 2023 at 11:00 a.m. to consider and, if thought fit, pass with or without modifications

the following resolution:

ORDINARY RESOLUTION

1. ‘‘THAT subject to the fulfilment of the conditions set out in the subscription

agreements dated 9 June 2023 (as supplemented by the supplemental subscription

agreements dated 30 June 2023) (the ‘‘Subscription Agreements’’) entered into

between the Company and the subscribers (the ‘‘Subscribers’’) of shares of the

Company (the ‘‘Shares’’), pursuant to which the Company has agreed to allot and

issue and the Subscribers have agreed to subscribe for 440,000,000 new Shares (the

‘‘Subscription Shares’’) at the subscription price of HK$0.10 per Subscription Share:

(a) the Subscription Agreements and the matters contemplated thereunder be and are

hereby approved, confirmed and ratified;

(b) all the transactions contemplated under the Subscription Agreements, including

but not limited to the specific mandate to allot and issue the Subscription Shares

by the Company to the Subscribers and deal with the Subscription Shares

pursuant to the Subscription Agreements (the ‘‘Specific Mandate’’), be and are

hereby approved and any one Director be and is hereby authorised to allot and

issue the Subscription Shares to the Subscribers pursuant to the Subscription

Agreements under the Specific Mandate; and

NOTICE OF EXTRAORDINARY GENERAL MEETING

EGM – 1



(c) any one Director be and is hereby authorised to, on behalf of the Company, do

all such acts and things and execute any supplemental agreement and all such

documents which he/she consider necessary, desirable or expedient for the

purpose of, or in connection with the implementation of and giving effect to the

Subscription Agreements and the transactions contemplated thereunder.’’

By order of the Board

China Silver Technology Holdings Limited

Lai Yubin

Chairman

Hong Kong, 21 July 2023

Principal place of business in Hong Kong:

Unit E, 30/F.Tower B, Billion Centre

1 Wang Kwong Road

Kowloon Bay, Kowloon

Hong Kong

Registered Office:

Cricket Square

Hutchins Drive

P. O. Box 2681

Grand Cayman KY1-1111

Cayman Islands

Notes:

1. A member of the Company entitled to attend and vote at the meeting convened by the above notice is entitled to

appoint another person(s) as his/her proxy to attend and vote instead of him/her. In the case of a recognized clearing

house, it may authorise such person(s) as it thinks fit to act as its representative(s) at the meeting and vote in its

stead. A proxy need not be a member of the Company.

2. In order to be valid, the proxy form together with a power of attorney or other authority, if any, under which it is

signed or a certified copy of such power or authority must be deposited at the Company’s Hong Kong branch share

registrar and transfer office, Union Registrars Limited at Suites 3301-04, 33/F., Two Chinachem Exchange Square,

338 King’s Road, North Point, Hong Kong not less than 48 hours before the time appointed for the holding of the

meeting (i.e. by 11:00 a.m. on Saturday, 5 August 2023) or any adjournment thereof (as the case may be).

3. Completion and return of the proxy form shall not preclude a member of the Company from attending and voting in

person at the meeting or any adjournment thereof if he so desires and, in such event, the instrument appointing a

proxy shall be deemed to have been revoked.

4. Where there are joint holders of any share, any one of such holders may vote at the meeting either personally or by

proxy in respect of such share as if he/she were solely entitled to vote; but if more than one of such joint holders be

present at the meeting in person or by proxy, then the one of such holders whose name stands first on the register

of members in respect of such share shall alone be entitled to vote in respect thereof.
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5. The register of members of the Company will be closed from Wednesday, 2 August 2023 to Monday, 7 August

2023 (both days inclusive) for the purpose of determining the eligibility of the shareholders of the Company to

attend and vote at the EGM. During the closure of the register of members of the Company, no transfer of Shares

will be effected. In order to be eligible to attend and vote at the EGM (or at any adjournment thereof), all transfer

documents accompanied by the relevant share certificates must be lodged with the Company’s Hong Kong branch

share registrar and transfer office, Union Registrars Limited at Suites 3301-04, 33/F., Two Chinachem Exchange

Square, 338 King’s Road, North Point, Hong Kong for registration no later than 4:00 p.m. on Tuesday, 1 August

2023.

6. If Typhoon Signal No. 8 or above is hoisted, or a ‘‘black’’ rainstorm warning signal or ‘‘extreme conditions after

super typhoons’’ announced by the Government of Hong Kong is/are in force in Hong Kong at or at any time after

7:00 a.m. on the date of the meeting, the meeting will be postponed. The Company will post an announcement on

the website of the Company at www.csthltd.com and on the HKEXnews website of the Stock Exchange at

www.hkexnews.hk to notify Shareholders of the date, time and venue of the rescheduled meeting.

7. Precautionary measures will be taken at the EGM to reduce the health risk of the attendees, which may include

temperature checks at the venue. In addition, no refreshments will be served at the EGM. The Company wishes to

remind the Shareholders that attendance in person at the EGM is not necessary for the exercise of voting rights, as

Shareholders may submit proxy forms and appoint the chairman of the EGM as their proxy to vote on the relevant

resolutions at the EGM.

8. As at the date hereof, the Board comprises Mr. Kong Chan Fai (Vice-Chairman), Mr. Xu Ming (Chief Executive

Officer), Mr. Zeng Yongguang, Mr. Guo Jun Hao and Ms. Liang Jiaxin as executive Directors; Mr. Lai Yubin

(Chairman) and Mr. Wei Xiaomin as non-executive Directors; and Mr. Wong Kwok On, Mr. Bonathan Wai Ka

Cheung, Dr. Loke Yu (alias Loke Hoi Lam) and Ms. Qiu Yumei as independent non-executive Directors.

NOTICE OF EXTRAORDINARY GENERAL MEETING

EGM – 3



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks true
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


