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FURTHER DELAY IN DESPATCH OF CIRCULAR

Reference is made to the announcements (the “Announcements”) of Central New Energy
Holding Group Limited (the “Company”’) dated 22 May 2023 and 13 June 2023 in relation
to (i) the entering into of the Equipment Purchase Agreement and transactions contemplated
thereunder and (i1) the delay in despatch of the Circular, respectively. Unless otherwise
defined, capitalised terms used herein shall have the same meanings as those defined in the
Announcements.

As disclosed in the Announcements, the Circular, containing, among other things, (i) further
information of the Equipment Purchase Agreement and the transactions contemplated
thereunder; and (ii) other information required to be disclosed under the Listing Rules, is
expected to be despatched to the Shareholders on or before 28 July 2023.

As additional time is required to prepare and finalise certain information in the Circular, the
Company has applied to the Stock Exchange for, and the Stock Exchange has granted, a
waiver from strict compliance with Rule 14.41(a) of the Listing Rules provided that the
Company will despatch the Circular on or before 25 August 2023. It is therefore currently
expected that the Circular will be despatched to the Shareholders on or before 25 August
2023. Please note that the aforesaid waiver applies to this case only and that the Stock
Exchange may withdraw or revise such waiver if the Company’s situation changes.
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