
Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.

INSIDE INFORMATION

INFORMATION UPDATE ON CORPORATE BONDS OF A SUBSIDIARY

(Stock code: 03377)
(Debt stock codes: 5782, 5869, 5276, 5623, 40115, 40670, 40760, 5202)

This announcement is made by Sino-Ocean Group Holding Limited (the ‘‘Company’’, together
with its subsidiaries, the ‘‘Group’’) pursuant to Rule 13.09(2)(a), Rule 37.47A and Rule 37.47B(a) of
the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the
‘‘Listing Rules’’) and the Inside Information Provisions (as defined under the Listing Rules) under
Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

Reference is made to the announcements of the Company dated 18 July 2023, 25 July 2023 and
26 July 2023 respectively in relation to the Corporate Bonds (collectively, the
‘‘Announcements’’). Unless otherwise defined, capitalised terms used herein shall have the
same meanings as those defined in the Announcements.

The Board hereby informs the Shareholders, holders of debt securities of the Group and
potential investors of the following updates on the Corporate Bonds:

EXTENSION OF THE VOTING DEADLINE FOR THE MEETING OF THE HOLDERS OF THE
CORPORATE BONDS

As mentioned in the announcement of the Company dated 25 July 2023, the Meeting of the
Holders of the Corporate Bonds was to be convened by SOG China during the period from
27 July 2023 to 29 July 2023 for considering the resolutions to be proposed at the Meeting of the
Holders of the Corporate Bonds as set out in the aforesaid announcement.

The Board hereby informs the Shareholders, holders of debt securities of the Group and
potential investors that the Meeting of the Holders of the Corporate Bonds commenced at
9 : 00 a.m. on 27 July 2023 and, as announced by SOG China on 29 July 2023, the voting
deadline for the Meeting of the Holders of the Corporate Bonds was extended from 5 : 00 p.m. on
29 July 2023 to 2 : 00 p.m. on 1 August 2023.
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Implications of the voting results of the resolutions proposed at the Meeting of the Holders of
the Corporate Bonds on the Debts have been set out in the announcement of the Company
dated 26 July 2023 in relation to the information update on the Corporate Bonds.

THE SECOND MEETING OF THE HOLDERS OF THE CORPORATE BONDS

On 29 July 2023, SOG China also published a notice of a meeting of the holders of the Corporate
Bonds, whereby the second online meeting of the holders of the Corporate Bonds (the ‘‘Second
Meeting of the Holders of the Corporate Bonds’’, together with the Meeting of the Holders of
the Corporate Bonds, the ‘‘Meetings of the Holders of the Corporate Bonds’’) was to be
convened by SOG China during the period from 9 : 00 a.m. on 31 July 2023 to 2 : 00 p.m. on
1 August 2023 for the purpose of considering matters as detailed below:

(1) Exemption of deadline for the notice of the Second Meeting of the Holders of the
Corporate Bonds and the submission of provisional proposal, and vote-monitoring
related procedures

(i) Time of convening the Second Meeting of the Holders of the Corporate Bonds and
exemption of deadline for the notice/supplemental notice of the Second Meeting of
the Holders of the Corporate Bonds

According to the relevant provisions of the rules for the meetings of the holders of the
Corporate Bonds, a notice of a meeting of the holders of the Corporate Bonds shall be
given at least 10 working days prior to the convening of a meeting to all holders of the
Corporate Bonds and the relevant attendees, and the meeting convenor of the
Corporate Bonds may give a supplemental notice in respect of the notice of a meeting
as announced by way of an announcement, provided that the supplemental notice
shall be given 3 working days prior to the day on which the meeting of the holders of
the Corporate Bonds is to be convened and that the supplemental notice of a meeting
of the holders of the Corporate Bonds shall be announced on the website of The
Shanghai Stock Exchange or by the means approved by The Shanghai Stock Exchange.

In order to further protect the rights and interests of the holders of the Corporate
Bonds and optimise the process of convening the Second Meeting of the Holders of
the Corporate Bonds, and having taken into consideration the relevant actual
circumstances, SOG China considered that the Corporate Bonds required the urgent
convening of a meeting of the holders of the Corporate Bonds, and proposed to waive
the obligation to notify of the Second Meeting of the Holders of the Corporate Bonds
10 working days in advance, and the obligation to give a supplemental notice in
respect thereof 3 working days in advance as well as the relevant legal liabilities, and
determined that the notice of the Second Meeting of the Holders of the Corporate
Bonds was to be issued on 29 July 2023 and the Second Meeting of the Holders of the
Corporate Bonds was to be convened by way of a correspondent poll from 9 : 00 a.m. on
31 July 2023 to 2 : 00 p.m. on 1 August 2023, i.e., it would not be subject to the
aforementioned provision on the date of notice.
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(ii) Exemption of provisional proposal submission and announcement deadline

According to the relevant provisions of the rules for the meetings of the holders of the
Corporate Bonds, the issuer which is not the convenor of a meeting of the holders of
the Corporate Bonds, the trustee manager and the holders of the Corporate Bonds who
individually and/or collectively represent more than 10% of the voting rights are able
to recommend to the convenor in writing matters proposed for consideration prior to
the issuance of notice of a meeting of the holders of the Corporate Bonds, and if there
is a provisional proposal to be put forward prior to the convening of a meeting of the
holders of the Corporate Bonds, the proposing person(s) shall put forward such
provisional proposal at least 6 working days prior to the date of the meeting, and
submit the provisional proposal with complete content to the convenor, who shall
issue a supplementary notice of a meeting of the holders of the Corporate Bonds on
the website of The Shanghai Stock Exchange or by the means approved by The
Shanghai Stock Exchange and make an announcement on the content of the
provisional proposal within 3 working days from the date of receipt of the
provisional proposal.

In order to protect the interests of the holders of the Corporate Bonds and optimise the
process of convening the Second Meeting of the Holders of the Corporate Bonds, and
having taken into consideration the actual circumstances of SOG China, it is proposed
to waive the covenant and the relevant legal liabilities in respect of the deadline for
submission and announcement of the provisional proposal for the Second Meeting of
the Holders of the Corporate Bonds.

(iii) Exemption of scrutineers and vote-monitoring related procedures

Considering that the Second Meeting of the Holders of the Corporate Bonds was to be
convened by way of correspondence, the meeting would be exempt from the
arrangement for the holders of the Corporate Bonds attending the meeting to act as
scrutineers and the vote-monitoring related procedures and work arrangements.

If the above proposals are passed at the Second Meeting of the Holders of the
Corporate Bonds, it shall be deemed that the convening, notice and vote-monitoring
procedures of the Second Meeting of the Holders of the Corporate Bonds, as well as
each of the aforesaid deadlines, have been effectively exempted, and the relevant
resolutions approved at the Second Meeting of the Holders of the Corporate Bonds
shall be valid and legally binding on all holders of the Corporate Bonds.

(2) Adding the terms of a grace period for the repayment of principal of the Corporate
Bonds

In view of the current operating conditions of SOG China and in order to strive for further
communication and negotiation with the holders of the Corporate Bonds so as to push
forward the repayment of the principal of the Corporate Bonds steadily, the consent of the
holders of the Corporate Bonds is sought for a grace period of 30 consecutive calendar days
to be granted to the date of repayment of the principal of the Corporate Bonds during its
term.
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If SOG China makes full repayment of the principal payable of the Corporate Bonds within
30 consecutive calendar days following the date of repayment of the principal during the
term of the Corporate Bonds (the ‘‘Grace Period’’), it will not constitute a default on the part
of SOG China in respect of the Corporate Bonds. For the avoidance of doubt, SOG China will
not be deemed to be in default before the expiry of the Grace Period, and no default
interest will be imposed during the Grace Period, no default payment, overdue interest,
default interest or other payment will be set up or incurred separately, and interest will
continue to be payable at the coupon rate of the Corporate Bonds.

If (i) the above resolutions fail to be approved, and SOG China fails to make full repayment of the
principal and interest of the Corporate Bonds on 2 August 2023, or (ii) the above resolutions are
approved, but SOG China fails to pay the accrued interest of the Corporate Bonds from 2 August
2022 to 1 August 2023 on 2 August 2023, it is expected that there will be an event of default in
respect of the Corporate Bonds on 2 August 2023, which may result in demand by the holders of
the Corporate Bonds for immediate repayment of the principal and accrued interest. If the above
resolutions are approved, but SOG China fails to make full repayment of the principal and
accrued interest of the Corporate Bonds on or before 1 September 2023 (i.e. taking into account
the Grace Period as approved by the holders of the Corporate Bonds at the Second Meeting of
the Holders of the Corporate Bonds), it is expected that there will be an event of default in
respect of the Corporate Bonds on 1 September 2023, which may result in demand by the
holders of the Corporate Bonds for immediate repayment of the principal and accrued interest. If
any event of default as set out above occurs for the Corporate Bonds, it will constitute one of the
Cross-default Events for each of the Notes 5782, Notes 5869, Notes 5623, Notes 40115, Notes
40670 and Notes 40760, and as a result, an event of default is expected to occur for each of the
Notes 5782, Notes 5869, Notes 5623, Notes 40115, Notes 40670 and Notes 40760 on the date of
the event of default of the Corporate Bonds. It is also expected that an event of default or an
event of non-payment might eventually occur for each of the Securities 5276 and Notes 5202.
Cross-default events or other events of default or non-payment provisions under other
indebtedness of the Group might also be triggered as a result.

If the above resolutions are approved and SOG China can make full repayment of the principal
and accrued interest of the Corporate Bonds on or before 1 September 2023, no event of default
(including any cross default or otherwise) is expected to occur on 1 September 2023 under any
of the Debts as at the date of this announcement.

Further information of the Corporate Bonds is published on the website of The Shanghai Stock
Exchange (http://www.sse.com.cn).

Further announcement(s) will be made by the Company as and when required in accordance
with the relevant rules and regulations.
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The matters to be considered at the Meetings of the Holders of the Corporate Bonds will be
subject to the approval by the holders of the Corporate Bonds. Shareholders, holders of
debt securities of the Group and potential investors are advised (i) not to rely solely on the
information contained in this announcement and (ii) to exercise caution when dealing in
the securities of the Company. When in doubt, Shareholders, holders of debt securities of
the Group and potential investors are advised to seek professional advice from
professional or financial advisers.

By order of the Board
Sino-Ocean Group Holding Limited

SUM Pui Ying
Company Secretary

Hong Kong, 30 July 2023

As at the date of this announcement, the Board comprises Mr. LI Ming, Mr. WANG Honghui, Mr. CUI
Hongjie and Ms. CHAI Juan as executive Directors; Mr. ZHAO Peng, Mr. ZHANG Zhongdang, Mr. YU
Zhiqiang and Mr. SUN Jinfeng as non-executive Directors; and Mr. HAN Xiaojing, Mr. JIN Qingjun,
Mr. LYU Hongbin, Mr. LIU Jingwei and Mr. JIANG Qi as independent non-executive Directors.

5

(Incorporated in Hong Kong with limited liability under the Hong Kong Companies Ordinance) Stock Code : 03377
Sino-Ocean Group Holding Limited



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


