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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 

responsibility for the contents of this announcement, make no representation as to its accuracy or completeness 

and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the 

whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute, and is not intended to be, an 

invitation or offer to acquire, purchase or subscribe for, or offer to sell or a solicitation of any offer to buy 

securities in Hong Kong, the U.S. or elsewhere. Securities may not be offered or sold in the U.S. absent 

registration or an exemption from registration. Neither this announcement nor any content contained herein shall 

form the basis of any contract or commitment whatsoever. Such offer or invitation will be made only by means 

of a prospectus that may be obtained from the issuer and that will contain detailed information about the issuer 

and management, as well as financial statements and only in jurisdictions in which such offer or invitation may 

legally and validly be made.
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UPDATE IN RELATION TO THE PROPOSED SPIN-OFF AND 
THE PROPOSED DISTRIBUTION

References are made to the announcements of the Company dated July 3, 2023 and July 

14, 2023 (the “Announcements”) and the circular of the Company dated June 5, 2023 (the 

“Circular”), in relation to the Proposed Spin-off and the Proposed Distribution. Unless 

otherwise defined, terms used in this announcement shall have the same meaning in the 

Announcements and the Circular.

As contemplated in the Announcements, dealing in SharkNinja Shares (CUSIP number: 

G8068L108 (nine digits with no space in between)) commenced on July 31, 2023 (New York 

time).
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SETTLEMENT FOR QUALIFYING COMPANY SHAREHOLDERS

As contemplated in the Announcements, Computershare, the distribution agent of SharkNinja, 

has arranged to issue to the DTC account of CCASS the number of SharkNinja Shares the 

CCASS Participating Qualifying Company Shareholders are entitled to. CCASS will arrange 

to transfer the SharkNinja Shares to such DTC accounts submitted by CCASS Participating 

Qualifying Company Shareholders and/or their brokers or dealers by July 21, 2023, and 

such CCASS Participating Qualifying Company Shareholders are expected to receive their 

SharkNinja Shares around August 1, 2023 (subject to the availability of the SharkNinja Shares 

and the successful cross-border transfer via DTC).

Each of the Certificated Qualifying Company Shareholders has received the SharkNinja 

Shares he/she/it is entitled to directly from Computershare, and such SharkNinja Shares have 

been recorded on Computershare’s stock ledger.

SETTLEMENT FOR NON-QUALIFYING COMPANY SHAREHOLDERS

As contemplated in the Announcements and the Circular, the Purpose Trust has been 

established to hold the number of SharkNinja Shares that would otherwise be directly 

distributed to the Non-Qualifying Company Shareholders under the Proposed Distribution 

with an independent professional trust company acting as the trustee and protector of the 

Purpose Trust. The trustee of the Purpose Trust has entered into a sell down programme with 

an independent security firm in Hong Kong which is a licensed corporation under the SFO and 

who will cooperate with its licensed partner in the U.S. to sell the Non-Qualifying Company 

Shareholders Shares on the open market of the New York Stock Exchange, on best-efforts 

basis, at or close to the intraday volume-weighted average price for any trading day and within 

the Relevant Period, i.e. 90 days of the Proposed Listing, subject to the liquidity in the trading 

of SharkNinja shares on the New York Stock Exchange and general market conditions in the 

U.S.
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In the event that not all the Non-Qualifying Company Shareholders Shares are sold by the 

Qualified Broker by the end of the Relevant Period, SharkNinja will repurchase the remaining 

Non-Qualifying Company Shareholders Shares held by the Purpose Trust at the end of the 

Relevant Period within 10 business days after the Relevant Period. The consideration for the 

SharkNinja Repurchase will be the average price for the sell down of the Non-Qualifying 

Company Shares during the Relevant Period (before the deduction of relevant fees charged 

by/through the Qualified Broker and its licensed partner, fees charged by the trustee and for 

the set-up of the Purpose Trust) multiplied by the number of Remaining SharkNinja Shares, 

and will be paid to the Purpose Trust by SharkNinja. The Purpose Trust will then, or through 

the branch share registrar of the Company, pass over the net sale proceeds received from the 

Qualified Broker (net of the fees charged by the trustee and for the set-up of the Purpose 

Trust) and/or (if applicable) the consideration paid by SharkNinja to the Non-Qualifying 

Company Shareholders.

The Non-Qualifying Company Shareholders shall bear the costs incurred during the above 

procedures, including the above mentioned fees charged by the Qualified Broker and their 

licensed partners, fees charged by the trustee and for the set-up of the Purpose Trust, fees 

related to the SharkNinja Repurchase, other taxes and reasonable expenses required for 

the completion of the sale of the Non-Qualifying Company Shareholders Shares during the 

Relevant Period and the SharkNinja Repurchase (if applicable).

By Order of the Board

JS Global Lifestyle Company Limited

Wang Xuning

Chairman

Hong Kong, July 31, 2023
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