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SUPPLEMENTAL ANNOUNCEMENT TO ANNUAL REPORT 2022

Reference is made to the annual report of Dexin Services Group Limited (the

‘‘Company’’) for the year ended 31 December 2022 (the ‘‘Annual Report 2022’’)

published on 24 April 2023. Unless otherwise defined, terms used herein shall bear the

same meanings as those defined in the Annual Report 2022.

The Company wishes to provide the following further information:

Reasons for and Benefits of the Loan

In 2022, the local and global economies have been volatile, the number of newly

completed flats in the PRC has shown a decreasing trend, the property development

industry in the PRC has faced substantial uncertainties, and interest rates in the PRC

have been decreasing. In this uncertain macroeconomic environment, the Group has been

taking a prudent approach in respect of investment opportunities for its business

expansion. As of 30 June 2022, the Group had cash and cash equivalents of

approximately RMB826.6 million, which the Directors confirm to far exceed its

immediate need for their use of cash. The Board considered that by entering into the

Loan Agreement, the Group could produce extra income with its idle cash with

potentially higher returns than other available options, such as bank deposits or wealth

management products.

Hangzhou Ruiyang was a business partner of the Company, and an Independent Third

Party. Hangzhou Ruiyang has approached the Group to request for financial support for

their operations and have expressed its willingness with the Group to cooperate in certain

commercial real estate projects. After the Board has evaluated the ability of Hangzhou

Ruiyang to repay the loan, and also the availability of the Charged Assets and their value

as reported by the Property Valuer, it concluded that the financial and credit risks of
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Hangzhou Ruiyang to default in their loan repayment obligations were likely to be low

and manageable. The Group may also be able to derive additional business cooperation

opportunities with Hangzhou Ruiyang.

The Board also considered that the Loan is collateralised by the Charged Assets that had

an appraised value of approximately RMB630 million as confirmed by the Property

Valuer. Upon taking into account the Loan being secured by the Charged Assets, the

Board considered that the interest rate of the Loan of 8% per annum was fair and

reasonable and on normal commercial terms, which was consistent with market practice

and favourable to the Group.

The Lender used the Company’s unutilised Net Proceeds from 2021 to provide the Loan

to the Borrower. The Company ensured that the Group had sufficient operating cash

flow and that the value of the Charged Assets exceeded the outstanding principal amount

of the Loan at least on a half year basis, and had the right under the Loan Agreement to

request the Borrower to include additional assets as Charged Assets to ensure that the

Group’s funds were fully secured.

After taking into account (a) the Group’s strong cash position, with cash and cash

equivalents of approximately RMB826.6 million at 30 June 2022, as disclosed in the

interim report of the Company for the six months ended 30 June 2022; (b) the Group had

as a net current asset position of approximately RMB884 million as of 30 June 2022, as

disclosed in the interim report of the Company for the six months ended 30 June 2022; (c)

the expected financial position, financial performance and working capital of the Group

for the next 12 months after provision of the Loan; (d) that the Loan is secured by the

Charged Assets with an appraised market value of approximately RMB630 million; and

(e) the measures taken by the Company to ensure its sufficiency of working capital, the

Directors were of the view that the Company would have sufficient working capital for

the next twelve months after provision of the Loan.

Having considered the above, the Board was of the view that the terms of the Loan

Agreement were arrived at after arm’s length negotiations among the Lender and the

Borrower, on normal commercial terms, fair and reasonable and in the best interests of

the Company and the Shareholders as a whole.

Business Strategies in Granting the Loan

In granting the Loan, the Board believed that it could not only derive additional interest

income to the Group, but also strengthen the business relationship between the Group

and the Borrower, which in turn could bring more business resources to the Group.

The primary consideration relating to the granting of the loan was the interests gained

from the provision of the Loan would be higher than holding idle cash as deposits in

banks or other financial institutions. In addition, the Board also considered that the
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Loan is collateralised by the Charged Assets that had an appraised value of

approximately RMB630 million, which was nearly twice the principal amount under

the Loan.

Besides, the Board believed with the provision of the Loan, goodwill could be established

between the Group and the Borrower. The Borrower and Hangzhou Junde, an indirect

wholly-owned subsidiary of the Company, entered into a procurement agreement on 10

May 2022 pursuant to which the Borrower would provide comfort home living product to

the Group from May 2022 to May 2024. The Company believed that the Loan would

solidify such business relationship between the Group and the Borrower. It is expected

that with the previously existing cooperation together with the financial relationship

between the Group and the Borrower, the Group would be able to identify more potential

customers, and efficiently allocate and match resources to better serve its existing or new

customers. After conducting the risk assessment on the Borrower, the Group is confident

that the granting of the Loan is in line with the Group’s business strategies to maximize

shareholders value.

As at the date of this announcement, no material impairments or write-off of the loan

receivables in relation to the Loan has been made.

Corporate Governance Report

Reference is made to the corporate governance report (the ‘‘Corporate Governance

Report’’) contained in the Annual Report 2022. The Company wishes to provide the

following further information:

Pursuant to code provision D.2.3 of Appendix 14 of the Listing Rules, the Board would

like to clarify and supplement the following information in the Corporate Governance

Report. The Company had certain non-compliance record of the Listing Rules

requirements and had improved its internal control system accordingly. These

incidents were:

(1) the Company announced on 22 April 2022 that the Company’s failure to comply

with the reporting, announcement, circular and shareholders’ approval requirements

in respect of the major transaction regarding the provision of guarantee by Shanghai

Xuquan Trading Co., Ltd. (上海栩全商貿有限公司), an indirect wholly-owned

subsidiary of the Company, for certain loans borrowed by Hangzhou Ruiyang

Supply Chain Management Co., Ltd. (杭州瑞揚供應鏈管理有限公司), a business

partner and an independent third party of the Company, from a bank; and

(2) the Company announced on 11 October 2022 that the Company’s failure to make

timely disclosure in respect of the provision of a series of loans granted by the Group

to borrowers, who are independent third parties of the Company, constitute

non-compliance of disclosure obligations under Rules 14.34 and 13.13 of the Listing

Rules, and its obligations under Rule 3A.23(2) of the Listing Rules,
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(collectively, the ‘‘Incidents’’).

Remedial Measures

After the Incidents, the Directors have carried out a series of remedial measures,

including but not limited to:

(i) the Company issued the announcements dated 22 April 2022 and 11 October 2022

disclosing the details of the major transaction and the provision of loan transactions,

respectively, in accordance with the Listing Rules in order to keep all Shareholders

informed;

(ii) the Company issued the circular dated 16 September 2022 disclosing further details

of the transactions in accordance with the relevant provisions of Chapter 14 of the

Listing Rules in order to keep all Shareholders informed;

(iii) entrusted the Audit Committee with the responsibility to review and modify the

internal control system and financial reporting system and update the internal

handbook of the Company with reference to the Listing Rules;

(iv) arranged for the Company’s finance department to conduct a series of self-inspection

actions to scrutinise whether the Company has any other similar incident;

(v) seek legal advice and other professional advice from time to time to ensure proper

disclosure in compliance with the requirements of the Listing Rules;

(vi) arranged training sessions for the Board on the compliance requirements and

practical application of, among others, the Listing Rules (in particular Chapter 14

and Chapter 14A of the Listing Rules) and corporate governance; and

(vii) engaged an external independent internal control consultant (the ‘‘Independent IC

Consultant’’) to conduct an independent internal control review on the Company’s

internal control system and to conduct follow-up reviews for the proposed remedial

measures to prevent future occurrence of similar non-compliance incidents.

The Board and the Audit Committee are of the view that after the implementation of the

above remedial measures, the risk management and internal control systems of the

Company are generally effective.
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Further Enhanced Internal Control Procedures

During the Reporting Period, the Company has implemented further internal control

enhancements for the policies and procedures to identify any potential future breaches of

Chapters 13 and 14 of the Listing Rules:

(i) Regular review of the policies and procedures for compliance with Chapters 13 and 14

of the Listing Rules

The company secretary of the Company and CFO were responsible for reviewing the

relevant policies and procedures for compliance with Chapters 13 and 14 of the

Listing Rules pursuant to the latest update of the Listing Rules on an annual basis.

The updated policies and procedures must be reviewed and approved by the Board,

and circulated to the senior management team of each department of the Company.

(ii) Formulating a responsibilities table in the policy and procedures for compliance with

Chapter 13 (the ‘‘Chapter 13 policy’’)

The Company had specified and delegated senior management in the finance

department, compliance department, and human resources and administration

department of the Company to execute the procedures and internal control measures

as required pursuant to the Chapter 13 policy. A responsibilities table was prepared

accordingly and included in the Chapter 13 policy.

(iii)Setting up a monetary threshold defining financially significant transactions

With reference to the latest published financial statements, the CFO and company

secretary of the Company would determine the monetary threshold for identifying

any potential events with disclosure obligations pursuant to the Listing Rules (the

‘‘Disclosure Events’’) on a half-year basis. The finance department, all senior

management of each department of the Company and the Board would need to agree

on the monetary threshold. Transactions not entered into in the ordinary and usual

course of business with an amount exceeding the monetary threshold would be

classified as Disclosure Events.

(iv) Regular review of the contract registers by the CFO

The CFO would review the contract registers, including but not limited to

investment, loan and guarantee registers, on weekly basis to ensure that he/she has

approved or reviewed the contracts to be entered into by the Company and

determined which contracts constitute Disclosure Events by taking into account the

monetary threshold. All identified Disclosure Events must be reported to the

company secretary of the Company on a weekly basis.

– 5 –



(v) Escalating any Disclosure Events to the CFO

The senior management of each department of the Company would be responsible

for assessing if there are any Disclosure Events before the contracts are being

approved. Upon identifying any Disclosure Events, the senior management of each

department of the Company must notify the CFO.

(vi) Involving professional parties in handling Disclosure Events

All Disclosure Events must be approved by the CFO. The CFO was required to

notify the company secretary of the Company and seek advices from the compliance

advisers or legal advisers of the Company to assess and confirm whether the

transaction falls into one of the classifications pursuant to Chapters 13 and 14 of the

Listing Rules. The assessment results obtained would be maintained by the CFO.

After confirming with the company secretary, compliance advisers and/or legal

advisers of the Company, all confirmed Disclosure Events must be further approved

by the Board prior to any public announcement.

(vii) Keeping relevant documentation for all potential and confirmed Disclosure Events by

the CFO

The CFO was responsible for maintaining all documentation regarding the

identification and further handling of the potential and confirmed Disclosure

Events, including but not limited to (i) records of communications with all

professional parties; and (ii) approval records of all the relevant contracts.

(viii)Further enhancing the treasury management policies

Upon arranging any type of investment, loan, guarantee, any other form of financial

assistance and deposit pledging, the finance department of the Company was

required to escalate to the CFO immediately if the transaction sum exceeds the

monetary threshold. The CFO was required to follow the enhanced policies and

procedures as described above to assess if the proposed transaction is a Disclosure

Event.

(ix)Regular checking on the enhanced internal control measures

Ensuring the enhanced internal control system is strictly adhered to, the Company

was either appoint an independent internal control consultant or arrange an internal

audit team to perform an annual internal control review of our internal control

measures. The review result was addressed to the Audit Committee.

With regards to the above further enhanced internal control measures, the Company has

updated the relevant policies and procedures internally which have been reviewed and

approved by the Directors and became effective on 29 December 2022.
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Follow up Measures

In relation to the Incidents, the Independent IC Consultant issued several internal

control review reports, including follow-up reviews on the remedial internal control

measures, according to which (i) the Company had put in place the enhanced internal

control procedures pursuant to recommendations provided by the Independent IC

Consultant; and (ii) the Independent IC Consultant performed spot checks on

documentations which recorded that regular reviews of the contract registers were

performed by the CFO.

On 24 March 2023, the Audit Committee reviewed the internal review report issued by

the Independent IC Consultant which included the annual internal control review

assessing the Group’s risk management and internal control systems for the year ended

31 December 2022. The Audit Committee held the view that the Company maintained

appropriate and effective risk management and internal control systems. The Audit

Committee also consulted and reported its satisfactory findings to the Board

subsequently.

Since December 2022, training was also provided by the Company’s legal advisers for

certain Directors in relation to compliance requirements and practical application of,

among others, the Listing Rules (in particular Chapter 14 and Chapter 14A of the Listing

Rules) and corporate governance of listed companies.

Role of the Audit Committee

The Audit Committee takes the lead to review and assess the risk management and

internal control systems of the Group. The Audit Committee plays an important role in

ensuring that the Incidents do not significantly impair the effectiveness of our risk

management and internal control systems by performing the following procedures:

(i) review the internal control review report by the Independent IC Consultant for the

Incidents;

(ii) coordinate with our management to implement the recommended improvements in

our internal control system as provided in the internal control review report by the

Independent IC Consultant; and

(iii) ensure appropriate and effective implementation of the proposed remedial actions as

provided for in the internal control review report by the Independent IC Consultant.

The Audit Committee will continue to monitor the implementation and the effectiveness

of the internal control enhancements as required for the internal control weaknesses

identified by the Independent IC Consultant.
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OPINIONS OF THE AUDIT COMMITTEE AND THE BOARD

As a result of the above review, the further enhanced remedial actions and the follow up

measures that the Group has taken or to be taken, both the Audit Committee and the

Board consider that the Company has in place effective risk management and internal

control systems to enable the Company to meet its obligations under the Listing Rules.

The supplementary information provided in this announcement does not affect other

information contained in the Annual Report 2022. Save as disclosed above, the contents

of the Annual Report 2022 remain unchanged.

DEFINITIONS

In this announcement, unless the context otherwise requires, the following expressions

have the following meanings:

‘‘Board’’ the board of Directors

‘‘Borrower’’ or

‘‘Hangzhou

Ruiyang’’

Hangzhou Ruiyang Supply Chain Management Co., Ltd.* (杭州

瑞揚供應鏈管理有限公司), a business partner of the Company,

and an Independent Third Party

‘‘Charged Assets’’ car parking spaces with an aggregated appraised value of

approximately RMB630 million to be charged by the Borrower

in favour of the Lender pursuant to the Loan Agreement as

security for the Loan

‘‘Global Offering’’ the Hong Kong Public Offering and the International Offering

as defined in the prospectus of the Company dated 29 June 2021

‘‘Group’’ the Company together with its subsidiaries from time to time

‘‘Hangzhou Junde’’ Hangzhou Junde Commercial Operations Management Co., Ltd.

(杭州駿德商業運營管理有限公司), a company established in the

PRC with limited liability and an indirect wholly-owned

subsidiary of the Company

‘‘HK$’’ Hong Kong Dollars, the lawful currency of Hong Kong

‘‘Hong Kong’’ Hong Kong Special Administrative Region of the PRC

‘‘Independent Third

Party(ies)’’

a third party which is independent of and not connected with the

Company and its connected persons and not otherwise a

connected person of the Company
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‘‘Lender’’ or

‘‘Shanghai

Xuquan’’

Shanghai Xuquan Trading Co., Ltd.* (上海栩全商貿有限公司),

an indirect wholly-owned subsidiary of the Company

‘‘Loan’’ the loan in the principal amount of up to RMB315 million to be

advanced by the Lender to the Borrower pursuant to the Loan

Agreement

‘‘Loan Agreement’’ the loan agreement dated 16 December 2022 entered into

between the Lender and the Borrower in relation to the Loan

‘‘Net Proceeds’’ the net proceeds from the Global Offering (inclusive of the

proceeds received from the partial exercise of the over-allotment

option thereunder) which amounted to HK$763.5 million in the

aggregate

‘‘Property Valuer’’ AVISTA Valuation Advisory Limited, acting as the independent

valuer providing appraisal services on the Charged Asset

‘‘RMB’’ Renminbi, the lawful currency of the PRC

* for identification purposes only

By order of the Board

Dexin Services Group Limited

Hu Yiping

Chairman

Hangzhou, the PRC, 3 August 2023

As of the date of this announcement, the Board comprises Mr. Hu Yiping, Mr. Tang Junjie

and Ms. Zheng Peng as executive Directors; and Dr. Wong Wing Kuen Albert, Mr. Rui

Meng and Mr. Yang Xi as independent non-executive Directors.

– 9 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars true
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


