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RESULTS

During the six months ended 30 June 2023 (the “period”),

the consolidated revenue of Viva Goods Company Limited (the
“Company” together with its subsidiaries, the “Group”) increased
from HK$755.2 million in the corresponding period in prior year
to HK$5,444.3 million this year, representing an increase of
620.9%. Gross profit in the period was HK$2,491.0 million (the
corresponding period in 2022: HK$251.4 million), representing
an increase of HK$2,239.6 million or 890.9% as compared to
the corresponding period in prior year. The significant increase
in revenue and gross profit margin was mainly contributed by
the expansion of multi-brand apparel and footwear business,
including the acquisition of C&J Clark (No 1) Limited (“Clark”,
together with its subsidiaries, the “Clark Group”) in July 2022.

The Group’s other income and other losses — net for the six
months ended 30 June 2023 amounted to gains of HK$2.3
million (the corresponding period in 2022: losses of HK$27.5
million). Other income and other losses — net during the period
was mainly attributable to i) interest income of HK$23.3

million (the corresponding period in 2022: HK$4.9 million),

i) government grants of HK$16.1 million (the corresponding
period in 2022: HK$22.9 million), iil) foreign exchange loss of
HK$38.3 million (the corresponding period in 2022: HK$17.7
million); iv) fair value loss on derivative financial instruments of
HK$16.4 million (the corresponding period in 2022: nil) and v)
no fair value loss on financial assets at fair value through profit or
loss was recognised in current period (the corresponding period
in 2022: HK$46.1 million).

Selling and distribution expenses for the six months ended 30
June 2023 amounted to HK$1,951.2 million (the corresponding
period in 2022: HK$324.5 million), representing an increase of
HK$1,626.7 million as compared to the corresponding period

in prior year. The increase was mainly due to the acquisition of
Clark Group which contributed HK$1,680.1 million during the
period after its acquisition in July 2022.
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Administrative expenses and other operating expenses together
with impairment loss of financial assets (the “"Administrative
Expenses”) incurred for the period amounted to HK$775.7
million (the corresponding period in 2022: HK$280.8 million).
The increase in Administrative Expenses was mainly due to i)
the acquisition of Clark Group which contributed HK$492.0
million during the period after its acquisition in July 2022 and i)
donation of HK$20.0 million to Hong Kong University of Science
and Technology for research projects in current period.

Finance costs for the period amounted to HK$62.4 million (the
corresponding period in 2022: HK$13.1 million). The increase
in finance costs was primarily attributable to increase in interest
expenses on bank borrowings and lease liabilities resulting from
the consolidation of Clark Group’s results of operations since
early July 2022.

Li Ning Co is accounted for as one of the associates of the
Group. For the six months ended 30 June 2022, the Group
has adopted the provision in relation to lag reporting contained
in Hong Kong Accounting Standards (‘HKAS") 28 whereby it is
permitted to include the attributable share of associate’s results
based on accounts drawn up to a non-coterminous period end
where the difference must be no greater than three months. The
unaudited condensed consolidated results for the six months
ended 30 June 2022 included the Group’s share of the results
and reserves of Li Ning Co for the six months ended 31 March
2022 and adjusted for any significant events or transactions for
the period from 1 April 2022 to 30 June 2022.
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For the six months ended 30 June 2023, the Group has ceased
to adopt the above provision in relation to lag reporting contained
in HKAS 28 based on the facts and circumstances after the
transfer of listing from the GEM to the Main Board of the Stock
Exchange of Hong Kong Limited and the acquisition of Clark
Group, the unaudited condensed consolidated results for the six
months ended 30 June 2023 included the Group’s share of the
results and reserves of Li Ning Co for the nine months ended 30
June 2023.

There was no non-coterminous period end for other associates
and joint ventures. There was no other material change on the
investment in associates and joint ventures in the current period.

During the six months ended 30 June 2023, the Group shared
the profits less losses of associates and joint ventures amounting
to HK$369.0 million (the corresponding period in 2022:
HK$305.0 million). The increase in share of profit less losses

of associates and joint ventures is mainly contributed from the
share of nine months profit (the corresponding period in 2022;
share of six months profit) of Li Ning Co due to the cessation of
adoption of the provision in relation to lag reporting contained

in HKAS 28. The comparative information of the results of
associates and joint ventures is not comparable.

For the six months ended 30 June 2023, the Group has
recorded a net profit attributable to equity holders of HK$131.9
million comparing to a net loss attributable to equity holders

of HK$31.7 million for the corresponding period in 2022,
representing an increase of HK$163.6 million. The increase
was mainly due to i) increase in share of profit of Li Ning Co
resulted from ceased to adopt the provision in relation to lag
reporting contained in HKAS 28, ii) the acquisition of Clark
Group in early July 2022 whose revenue and result have since
been consoalidated into the Group and iii) reduction in loss of
certain brands in the multi-brand apparel and footwear business
segment of the Group.
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SEGMENT

Multi-brand Apparel and Footwear Business

The Group continued to expand its “multi-brand apparel and
footwear business” and strived to develop a diversified product
category to meet the needs of the prime consumers in different
areas such as sports and leisure, affordable luxury and high-end
luxury.

In 2022, the Group completed the acquisition of a well known
international brand, Clarks, and a century-old ltalian luxury
leader label brand, Amedeo Testoni. Clarks is a long-established
brand with a broad customer base, its main markets cover the
United Kingdom and United States, and with the presence in
other regions including the Greater China region, Japan and
Korea. Amedeo Testoni is principally engaged in wholesale and
retail of leatherware, fashion garments and apparel. Through
these acquisitions, the Group has added high-end luxury brands
to its asset portfolio and expanded existing business scale by
extending its multi-brand footwear and apparel consumables
network to Europe, Japan and South Korea.

Apart from the acquisitions of Clarks and Amedeo Testoni brands,

the Group also continued to expand Bossini, renowned leisure
brand in Greater China. The Group has taken the new brand
“bossini.X" as its development focus. Through its sponsorship
of the China Cycling Team, professional cycling spirit has been
injected into the brand which helps it to connect with target
consumer groups. In terms of product design, apart from
integrating cycling elements and upgrading sports fabrics to
develop professional sportswear categories, the brand also
merges lifestyle, trend, and culture to develop sports fashion
categories suitable for daily wear. During the period, “bossini.X”
expanded its presence in both Mainland China and Hong Kong
markets, and launched over 120 retail stores in commercial
districts with more footfall in the first- and second-tier cities by
the end of June 2023.
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“LNG" is an affordable luxury brand of the Group that aims to

be a high-end trendy brand for youngsters, featuring high quality
materials, cutting and technological innovation. During the period,
the Group has further strengthened the cooperation of LNG

with other young fashion brands, launched crossover products
to fortify the brand impact and further increased its number of
physical stores.

On top of the acquisition of brands and expand the offline

business, the Group also expands the vertical integrated industry
chain by building its own supply chain platform and e-commerce
platform to provide e-commerce service and live stream product
promotions for its brands so as to increase the brand awareness
and also to enhance the synergies both internally and externally.

The multi-brands apparels and footwears segment generated
revenue totaling HK$5,179.2 million (the corresponding period
in 2022: HK$492.3 million) for the period, which represents

an increase of HK$4,686.9 million as compared to the
corresponding period in prior year. The increase was primarily
attributed to the acquisition of Clark Group which contributed
HK$4,670.0 million during the period. This segment reported an
segment loss of HK$151.3 million (the corresponding period in
2022: HK$248.4 million), resulted from slower than expected
recovery of the economy in the post pandemic era.
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Sports Experience

Sports experience segment comprises operation, service
provision and investment of sports destinations (including sports
parks, sports centres and ice-skating rinks), sports competitions
and events as well as e-sports clubs.

For sports experience, it is the Group’s strategy to drive the
establishment of an integrated sports platform by leveraging

on the existing resources of its sports business. The Group

will therefore continue its effort to capture and maximize

the commercial values of the sports resources under our
management, and encourage social participation in sports
activities through commercial management of popular sports
events and competitions, operation of an e-sports club, sports
talent management. In the meantime, the Group has been
selecting suitable cooperation opportunities to invest in and
operate potential sports destination projects, including sports
parks, sports centres and ice-skating rinks that promote healthy
living and sports awareness in China. We hope to capitalise on
this opportunity where nationwide physical fitness is becoming
more popular and to engage more people in more diversified
sports experience by operating sports destinations that are open
to the public, which is expected to benefit the medium to long
term development of our business.

The sports experience segment generated revenue totaling
HK$265.0 million (the corresponding period in 2022:
HK$262.9 million) for the period, which represents an increase
of HK$2.1 million as compared to the corresponding period in
prior year. Benefited from the sports events and competitions
hosted successfully in the post pandemic era, this segment
reported an operating profit of HK$17.1 million during the period
(the corresponding period in 2022: HK$6.4 million).
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Financial Position

Net assets of the Group as at 30 June 2023 was HK$9,860.0
million compared to HK$10,998.2 million as at 31 December
2022.

Total non-current assets of the Group increased from
HK$8,796.6 million as at 31 December 2022 to HK$9,012.0
million as at 30 June 2023. The increase was mainly contributed
by the increase in property, plant and equipment and right-of-use
assets resulted from addition of assets. The increase was partially
offset by the decrease in assets dominated in RMB resulted from
the depreciation of RMB against HK$ during the first half of the
year and decrease in defined benefit surplus.

Net current assets of the Group at the end of the reporting
period decreased by HK$981.9 million or 23.1% as compared
to that as at 31 December 2022 which was mainly due to
decrease in cash and cash equivalent resulted from payment
for the acquisition of remaining 49% interest in Lionrock Capital
Partners QiLe Limited at a consideration of approximately
HK$1,084.7 million.

As at 30 June 2023, the Group had cash and bank balances,
included restricted bank balances and bank deposits with
maturity period over three months, totaling HK$1,664.7 million
(As at 31 December 2022: HK$2,998.4 million).

Liquidity and Financial Resources

During the first half of 2023, the Group’s net cash outflow from
operating activities was HK$416.9 million compared to net cash
outflow from operating activities of HK$298.7 million during
the corresponding period in 2022, The increase in operating
cash outflow was mainly due to settlement of trade payables

as there is stock-up of inventories in the second quarter to
prepare for the “Back-to-School” programs in July and August,
which is the peak sales season of Clark Group every year. The
net cash outflow from investing activities was mainly attribute
from the acquisition of items of property, plant and equipment
and intangible assets during the period. The net cash outflow
from financing activities was mainly attributable to the payment
of acquiring the remaining 49% interest in LionRock Capital
Partners QiLe Limited during the period.
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During the six months ended 30 June 2023, 35,848,000
ordinary shares with nominal value totalling HK$1.8 million were
issued upon exercise of certain share options for consideration
totalling HK$24.0 million.

Total cash and bank balances included restricted bank balances
and bank deposits with maturity period over three months as at
30 June 2023 was HK$1,664.7 million (As at 31 December
2022: HK$2,998.4 million). The Group has banking facilities of
approximately HK$2,462.0 million (As at 31 December 2022:
approximately HK$2,614.8 million), of which approximately
HK$894.3 million has been utilised as at 30 June 2023 (As

at 31 December 2022: approximately HK$786.4 million). The
current ratio (ratio of current assets to current liabilities) of the
Group as at 30 June 2023 was about 1.9 (As at 31 December
2022: 2.0). The Group's gearing ratio was approximately O as
at 30 June 2023 (As at 31 December 2022: 0). The Group
defines gearing ratio as ratio of net debt over equity plus

net debt, in which net debt represents total bank and other
borrowings less cash and cash equivalents (including restricted
bank balances and bank deposits with maturity period over three
months). The directors consider the Group’s gearing level and
liquidity position were very healthy as at the reporting date. It is
the Group's strategy to maintain a healthy and effective gearing
ratio in a range of 0 to 1.
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Financial Management and Policy and Foreign Currency
Risk

The Group's finance division at its headquarters in Hong Kong
manages the financial risks of the Group. One of the key
objectives of the Group’s treasury policies is to manage its
exposure to fluctuations in foreign currency exchange rates. It

is the Group’s policy not to engage in any speculative activities.
With the acquisition of Clark Group in July 2022, the Group
operates primarily in the United States, United Kingdom,
Mainland China and Hong Kong, most of the revenue and trading
transactions are settled in either US$, GBP, RMB and HKS$.
Accordingly, the majority of the Group’s net current assets were
denominated in either US$, GBP, RMB and HK$. Deposits placed
in various banks are mainly denominated in these currencies.
Bank borrowings mainly denominated in US$ and GBP. The
policies in place to manage foreign currency risk have been
followed by the Group for several years and are considered to be
effective with the current foreign currency risk still manageable.
The Group has assessed its foreign exchange rate risk exposure
and has entered into forward currency contracts to mitigate
foreign currency risk during the period and as at the reporting
date.

Charge on Assets

As at 30 June 2023, property, plant and equipment of HK$7.5
million (As at 31 December 2022: HK$8.5 million), financial
assets at fair value through other comprehensive income of
HK$8.1 million (As at 31 December 2022: HK$8.0 million)
and inventory and trade receivables of HK$774.0 million (As at
31 December 2022: HK$863.9 million) had been charged as
security for bank borrowings of subsidiaries of the Group.

Guarantee

As at 30 June 2023, the Group held guarantee related to
arrangement with landlords, HM Revenue and Customs and
insurance cover of HK$50.7 million (31 December 2022:
HK$54.5 million) and bank guarantees given in lieu of utility
and property rental deposits of HK$13.4 million (31 December
2022: HK$8.9 million).
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Employees and Remuneration Policies

Staff remuneration comprised of monthly salaries, mandatory
provident fund contributions, medical benefits, housing benefits,
education allowances and discretionary share options issued
based on their contribution to the Group. Staff costs (including
Directors’ remuneration) for the six months ended 30 June 2023
amounted to HK$1,154.3 million (the corresponding period in
2022: HK$250.7 million). The Group also engages professional
consultants to ensure the competitiveness of the remuneration
policy which, in turn, would support the business growth of the
Group. As at 30 June 2023, the Group employed approximately
5,700 full-time employees (31 December 2022: 5,800) and
their remuneration was calculated with reference to the market
rates.

Material Transactions
The Group entered into the following material transactions:

(@) On 17 November 2022, Viva China Consumables
Limited (“Viva China Consumables”), a wholly owned subsidiary
of the Group and the LionRock Capital GP Limited entered into
a sale and purchase agreement in relation to the acquisition of
the remaining 49% interest in Viva Qile Limited (formerly known
as LionRock Capital Partner QiLe Limited) (the “Clark SPA").
Pursuant to the agreement, Viva China Consumables agreed to
acquire 490 shares of the Viva Qile Limited at the consideration
of GBP114,900,000.

Following the shareholders’ approval of the agreement at the
extraordinary general meeting of the Company on 18 January
2023, the acquisition was completed in late January 2023 and
the Viva Qile Limited become a wholly-owned subsidiary of the
Group and the effective interest of the Group on Clark Group
increased from 26% to 51%.

Further details of the above were set out in the Company's

announcements dated 17 November 2022 and 30 January
2023 and the circular dated 30 December 2022,

VIVA GOODS COMPANY LIMITED JER.EHE B R AT

BE R EHNER

BETHESEEAH ‘BEMELATBSM
M BEEN -EEEMN BB EM
REESAEFSMMETZHER
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SHAWASRABASE S
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(b) On 24 February 2023, Bossini International Holdings
Limited (“Bossini”), a non-wholly owned subsidiary of the Group
with its shares listed on the Main Board of the Stock Exchange
(stock code: 592), proposed to implement a rights issue on the
basis of one (1) rights share for every two (2) existing shares
held on the record date at the subscription price of HK$0.370
per rights share.

The rights issue was completed on 28 April 2023 and
852,362,086 rights shares were issued with gross proceeds
of approximately HK$315 million. A total of 696,791,061
rights shares were allotted to Dragon Leap Consumables
Limited (a wholly-owned subsidiary of the Group, “Dragon Leap
Consumables”) and the aggregate interest of the Company

in Bossini was increased from approximately 56.41% to
approximately 62.91% immediately after the completion of the
rights issue.

Details of the above were set out in Bossini's announcements
dated 24 February 2023 and 27 April 2023.

Transfer of Listing from GEM to the Main Board of Stock
Exchange

On 28 March 2023, the Company submitted an application to
the Stock Exchange in respect of the proposed transfer of listing

of the share from GEM to the Main Board of the Stock Exchange.

The approval-in-principle for the transfer to listing was granted
by the Stock Exchange on 19 June 2023. The dealings in the
shares of the Company on the Main Board were commenced at
9:00 a.m. on 27 June 2023. Details of the above were set out
in the announcements of the Company dated 28 March 2023
and 20 June 2023.
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BUSINESS REVIEW

In the first half of 2023, the Group has been able to forge
ahead in an ever-changing business environment. The European
and American markets, where the Group’s brands are mainly
operated in, faced challenges amidst depressing consumer
demand due to the Federal Reserve's interest rate hike and

the slowing down of the post-pandemic recovery. The latest
data released by the University of Michigan in the United States
showed that the consumer confidence index of the United
States recorded a drop for the third consecutive month in May.
This reflected that US consumers were not optimistic about

the economic outlook. Meanwhile, the European market is

also facing challenges such as high inflation and recession on
manufacturing, with consumer sentiment declining. On the other
hand, in China, with the announcement of the lifting of anti-
pandemic restrictions and the gradual recovery of people’s
livelihoods and economic activities, consumer confidence is
expected to pick up further.

In the face of a complex and volatile macro-environment, the
Group is committed to optimize its operation and development
strategies. The Group’s “multi-brand apparel and footwear
business” recorded a year-on-year growth in revenue for the
period compared to the same period last year. In particular, the
Group’s overall revenue increased significantly by 620.9% to
approximately HK$5.44 billion as compared to the same period
last year due to the acquisition in July 2022 of the renowned
footwear brand Clarks. In addition, share of nine months profit
(the corresponding period in 2022: six months profit) of Li Ning
Co due to cessation of adoption of the exemption provision in
relation to lag reporting contained in HKAS 28 after the transfer
of Listing, the consolidation of Clarks” profits and the reduction
in losses of other consumer goods brands, the Group turned
around in the first half of the year to a profit.

This June, the Group transferred from GEM to the Main Board
of the Hong Kong Stock Exchange. The transfer of listing marks
the Group’s embarkation on a broader capital stage and lays
the foundation for sustainable development towards its goal of
becoming a top international consumer goods brand operating
company.

VIVA GOODS COMPANY LIMITED JER.EHE B R AT
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MULTI-BRAND CONSUMABLE GOODS BUSINESS
In January 2023, the Group completed the acquisition of

Clarks brand, with an effective equity interest of 51%, making

it the largest shareholder of Clarks. In the first half of the year,
the western retail business continued to be affected by the
economic recession and the pressure from the high inflation, the
consumers became more cautious and the retail shop footfall
declined. Clarks recorded revenue of HK$4.67 billion in the

first half of the year, accounting for 85.8% of the Group's total
revenue, which met the expectation. In the second half of the
year, where it is the consumption peak season with the “Back

to school” and the Christmas festival, it shall be more crucial of
Clarks” full year results. The Group will continue to strengthen
and expand the brand’s businesses in Europe and the United
States. The Group will optimize its retail channels in the UK
market and accelerate the expansion of its wholesale business in
Europe and the US to increase market penetration. Meanwhile,
the Group will increase the contribution of e-commerce business
by renovating its online platform; and improve profit margins by
adjusting its product structure. In Greater China, the Group will
make full use of its resources to develop and design products
that are more suitable for the China market, and optimize its
distribution channels to approach the target consumers, so as

to enhance the penetration and brand awareness of Clarks in
Greater China.

Bossini, a renowned leisure brand in Greater China, is also one
of the key players, and is now focusing on rebuilding its brand
image with the new brand “bossini.X”. Through its sponsorship of
the China Cycling Team, the brand has developed mass market
accepted products that incorporate the elements of cycling

into the design of leisure lifestyle. During the period, the Group
continued to optimize the sales channels of the “bossini.X”
brand. In Hong Kong and Macau, the Group sold bossini. X
products in selected Bossini shops to increase its exposure and
achieve gradual brand integration. In addition, in the Mainland
China market, we closed down some of the inefficient shops with
a view to enhancing operational efficiency and gradually reducing
losses.
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SPORTS EXPERIENCE BUSINESS

During the first half of 2023, the Group’s sports experience
business maintained a steady and orderly performance. During
the period, the revenue increased slightly compared with the
same period last year, and the profit returned to the normal
level. This April, the All-Star Ice-skating Club at Beijing Beitou
Shopping Park put into operation. During the period, the Group
operated a total of 10 sports parks and 12 ice-skating rinks
nationwide.

PROSPECTS

The World Bank released the latest edition of its Global Economic
Prospects report on 6 June 2023, in which the global economy
is expected to grow by 2.1% in 2023 and by 2.4% in 2024.

In Europe and the United States, the U.S. economy is expected
to grow by 1.1% this year and slow down to 0.8% next year,
the euro zone is expected to slow down to 0.4% this year and
grow by 1.3% next year. The slowdown in economic growth may
bring certain pressure on Clarks™ overseas market operation. In
the face of an increasingly challenging macro-environment, the
Company will continue to reduce costs and increase efficiency in
order to minimize the negative impact of inflation and exchange
rate movements.

Along with the slow recovery of the economy in the post
pandemic era, the Group has maintained a prudent approach
and adjusted its international business layout in a timely manner
with an eye on the global economic and consumer environment.
At present, the Group’s major source of profits continues to be
its share of profits from associates. In the future, as the results
of the rebranding of the Group’s consumer brands become
apparent, it is hoped that the consumer goods business will
gradually become the Group’s main source of profits, helping the
Group to become a top international consumer brand operator.
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Unaudited Condensed Consolidated Interim Financial Information
FEBZMEPLESPIIRFEER

The board of directors (the “Board”) announces the unaudited
condensed consolidated interim financial information of Viva
Goods Company Limited (the “Company”) and its subsidiaries
(the “Group”) for the period from 1 January 2023 to 30 June
2023 together with the comparative unaudited condensed
consolidated interim financial information for the corresponding
periods in 2022 as follows:

INTERIM CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

For the six months ended 30 June 2023

BExg ((E8Fg)) EHEAMIEINAE
BAERAS (AR KEKBAR

ZEC=ZFRA=ZTHLEHBZRE
ERERRCTRAMBER BR
EC_FRABMZREEZBRES
HMBERZ RN

FHERGRSHEEREMERE
W a R

HE_E-_=_FA=+8I1EXEA

For the six months ended

Revenue i

Cost of sales SHEM A

Gross profit E7

Other income and other losses E AU A R B A
— net B8 58

Selling and distribution expenses HERDHERES

Administrative and other operating 17 B Rz EAth
expenses REER

Impairment loss on financial assets ~ M &EEZ BE
— net E518 358

Finance costs — net SRR RE

Share of profits less losses of panalid=YN=1P54
associates and joint ventures BELEY

AR 18

Profit/(loss) before income tax

Income tax

MRERSHATERF]
(#538)
Frisin

Profit/(loss) for the period

HARER (B18)

30 June

#HENB=1HLAEAR

2023 2022
= —g-C

(Unagldited) (Unaudited)
(REEBEZ) (REEEZ)
Notes HK$’000 HK$'000
MiEE FERT FET
5,444,252 755,238
(2,953,299) (503,814)
2,490,953 251,424
2,334 (27,485)
(1,951,155) (324,498)
(770,958) (279,760
(4,779) (1,002)
(62,442) (13,102
368,959 304,986
72,912 (89,437
12,922 25,547
85,834 (63,890)
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Unaudited Condensed Consolidated Interim Financial Information

KREBREAESPHMBER

INTERIM CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME (Continued)

For the six months ended 30 June 2023

Other comprehensive income/
(loss):

ltems that may be reclassified
subsequently to profit or loss, net
of income tax

HEn MO BERR
ZIEB MFRFAER

— Exchange differences on —MEENERZE
translation of foreign RERE
operations

— Effective portion of changes in —REMEH

fair value of cash flow hedges BMEBDZAFE
B E)

— Release of exchange reserve —-RHE—RKBA

upon disposal of a subsidiary Bl 18 MR BREE 1B
— Reclassification adjustment — AR B AR
for subsidiaries and joint RaEhERFEN
ventures deregistered during bapEEE
the period
— Share of other comprehensive — D ME—
loss of an associate NEIZEHM
2HEEBE
— Change in fair value of financial ~ — B BEMZENE
assets at fair value through BRAFEHFEZHM
other comprehensive income BEEZ A ATEE
EJ)|

tems that may not be reclassified to A Al EFF D IEE
profit or loss, net of income tax: BRzER
MBRATEM :
— Actuarial loss on pension —RHREHEIZBEE
schemes !

VIVA GOODS COMPANY LIMITED JER.EHE B R AT

Htt2 @K (§518)

FHERGRSHEEREMEE
W& (%)

BE_E_=—F/AB=THLKEAR

For the six months ended

30 June
BHEAB=1+HLRER

PAPX] 2022

—E°= —EF”C
(Unaudited) (Unaudited)
(KRB (REEZ)
Notes HK$’000 HK$'000
g4 FET FET
(151,438) (276,984)
(24,020) -
3,566 -
(1,867) 44
(753) (62)
(11) 732
(174,523) (276,270)
(48,440) =




Unaudited Condensed Consolidated Interim Financial Information
FEBZMEPLESPIIRFEER

INTERIM CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME (Continued)

For the six months ended 30 June 2023

FHERGRSHEERAEMEE
Wi & (%)

BE_SE_=—F/A=tHILXER

For the six months ended

30 June
HENA=1HIEAER
2023 2022
—E”= —E”"C
(Unaudited) (Unaudited)
(REEZ) (REBER)
Notes HK$’000 HK$'000
M FER FET
Other comprehensive loss HARHMZE
for the period, net of income 518 MR
tax FRiH (222,963) (276,270)
Total comprehensive loss for ~ HiR 2 EESIE4EEE
the period (137,129) (340,160)
Profit/(loss) attributable to: WUTFALRER
wH (B518) :
Equity holders of the Company KABERFTEA 131,888 (31,710)
Non-controlling interests FEERER (46,054) (32,180)
85,834 (63,890)
Total comprehensive loss UTFTALTEGEZEESRE
attributable to: Mg
Equity holders of the Company AABERFEA (54,738) (306,360)
Non-controlling interests IR w (82,391) (33,800)
(137,129) (340,160)
Profit/(loss) per share TRFEERFE ARG
attributable to equity holders SRR EF  (§518) :
of the Company:
Basic (HK cents) EAR (B 9 1.16 (0.28)
Diluted (HK cents) #E (B 9 1.14 (0.30)

The accompany notes form part of these unaudited interim

financial information.

BEM Z MY EE R I FE R EE R P

Bz —8m e
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Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIMEER

INTERIM CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION
As at 30 June 2023

FHIRG PR S M BN R

RIEZ=#/X<A=+H

31 December
2022

(Unaudlted (Aud\ted)

18

(kg §7f?;
HK$'000
THET

()
HK$'000
87

NON-CURRENT ASSETS FRBEE
Property, plant and equipment L EN e 1,676,550 1,382,750
Right-of-use assets CREEE 1,360,811 1,249,135
Investment properties BEYE 104,400 104,400
Intanghble assets BILEE 643,898 594,398
Interests in associates and joint REERE K

ventures BEhE R 10 4,133,299 4,151,810
Prepayments, deposits and other ENRE-BERk

receivables H R I 15 58,237 341,776
Restricted bank balances PRI IR1T 45 B 18,770 16,980
Financial assets at fair value BHHEMEERGR

through other comprehensive ANEEHEZ

income HBEE 22 8,108 7,959
Derlvative financial instruments TEMBIA 12822 - 2,785
Defined benefit surplus RERH B 13 774,195 821,348
Deferred tax assets RIETRIEE B 230,695 120,127
Other non-current assets HiIERESBEE 3,007 3,149
Total non-current assets ERBBEERE 9,011,970 8,796,617
CURRENT ASSETS MABE
Inventories 2] 3,938,867 4,061,130
Trade debtors and bills receivable  FEUTBR TR K FEUR Z % 14 820,900 859,478
Prepayments, deposits and other FENRIBBEREAM

receivables RIS 15 518,106 681,272
Derivative financial instruments MEMBTIA 12 822 28,974 89,202
Tax recoverable o] B iR T8 - 2,832
Restricted bank balances PR &M SRITAS BR 162,886 2,635
Bank deposits with maturity period ~ FRERBB=EAZ

over three months IRITEW 35,000 3,962
Cash and cash equivalents RehHEEEY 1,448,033 2,974,803
Total current assets mENBEERE 6,952,766 8,675,314
CURRENT LIABILITIES mEE R
Trade, hills and other payables EURT ENZEER

HAE (2R 16 1,923,786 2,796,593

Accruals fEst &R 704,876 642,695
Contract liabilities axaR’ 126,797 129,117
Deferred income TEIEYA 324 453
Income tax payables FES TR 53,320 67,642
Lease liabiies HEAE 586,118 519,199
Bank borrowings SRITEM 17 51,038 55,934
Derivative financial instruments MEMBITA 12822 84,709 28,445
Provision BE 120,499 94,293
Other current liabilities HthrEhas’ 36,121 93,821
Total current liabilities mENBGEERE 3,687,588 4,428,192

VIVA GOODS COMPANY LIMITED JER.EHE B R AT




Unaudited Condensed Consolidated Interim Financial Information
FEBZMEPLESPIIRFEER

INTERIM CONDENSED CONSOLIDATED FHARSE S MBERRE (&)
STATEMENT OF FINANCIAL POSITION
(Continued)
As at 30 June 2023 A B =F,B=+H
31 December
2022
—_ZEg_C
+-BA=+—H
(Una_ugitedg @@ted)
(REBEZ (8B 1%)
HKS'000 HK$000
FAET FExT
NET CURRENT ASSETS MEEEFE 3,265,178 4,247,122
TOTAL ASSETS LESS CURRENT ZELEBRTHEAE
LIABILITIES 12,277,148 13,043,739
NON-CURRENT LIABILITIES EREaR
Deferred income PRI A 5,306 5,726
Other payables Hi e hIE 5,140 5,314
Lease liabilities HEAE 1,396,538 1,438,100
Provision BE 69,694 108,068
Bank borrowings BITER 17 752,454 288,196
Derivative financial instruments MEMBIA 12822 9,925 11,469
Deferred tax liabilities RIERIEGE 97,418 96,664
Defined benefit obligation RERNEM 13 80,672 91,974
Total non-current liabilities JEmEEBELELE 2,417,147 2,045,511
NET ASSETS BEZE 9,860,001 10,998,228
EQUITY Wi
Equity attributable to equity holders A AT EZIFA A
of the Company fEE
Issued capital BETRA 18 485,813 484,021
Perpetual convertible bonds KA IR RIES 810,621 810,621
Reserves B2 6,833,964 6,698,533
8,130,398 7,993,175
Non-controlling interests JERERRIE R 1,729,603 3,005,053
TOTAL EQUITY S 4aEE 9,860,001 10,998,228
The accompany notes form part of these unaudited interim MM Z MY s B L R TBIXPHT
financial information. Bl Zz—%5e
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Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIMEER

INTERIM CONDENSED CONSOLIDATED hEIES SRS RS TR
STATEMENT OF CHANGES IN EQUITY
For the six months ended 30 June 2023 HE_ S _=ZF,"B=+HLEXES

Attributable to equity holders of the Company
EARERRE AR

Perpetual Share Exchange Investment Non-
Issued  Share premium convertible option fluctuation revaluation Cash flow Pension Reserve Retained controlling
capital account bonds reserve reserve reserve hedge reserve reserve funds earnings interests Total equity
KA ) ERKE REER REemis ) )
BEITRE R 17 & B R ARRHES BRI e i i BAREHE HEES REEF R A
(Unaudited) (Unaudited) (Unaudted) (Unaudited) (Unaudited) (Unaudted) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unauited) (Unaudited)
(REER) (REER) (REER) (REER) (REEER) (REER) (REER) REER) (REER) (REEER) (REER) (REER) (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FTET TERT FET FTET FTERT TERT FTET FTERT TERT FET FET FTET FTET
For the six months ended 30 June 2022 BE_E__&/B=+RHLAER
Balance at 1 January 2022 R-B_"F-A—-B2fH 481,062 1,080,868 810,621 175,378 177,255 - - - 254 4,865,682 7,616,277 138,165 7,754,442
Loss for the perod ikl 5 = = = = = = = - (31,710) (31,710) (32,180) 63,890)
Other comprehensive (loss)/income for the period:
Exuhange differences on translation of foreign operations - - - - (275,364) - - - - - (275,364) (1,620) (276,984)
Share of other comprehensive loss of an associate = = = = (62) = = = = = (62) = (62)
Reclassification adjustment for subsidiaries deregistered during the period = = = = 44 = = = = = 44 - 44
Change in fair value of financial assets at fair value through other comprehensive income
= = = = = 732 = = S = 732 = 732
Total comprehensive (loss)/income for the period - - - (275,382) 732 - - - 31,710) (306,360) (33,800) (340,160)
Acquisition of non-controlling interests = = = = = = = = = 1,209 1,209 (1,209)
Acquisition of a subsidiary - - - - - - - - - - 6,670 6, 670
Share issued upon exercise of share options 2,156 34,376 S (7,845) & S & & S S 28,687 1,110 29,797
Equity-settled share option arrangements - - - 11,579 - - - - - - 11,579 - 11,579
Transfer of share option reserve upon the lapse of share aptions - - - (1,692) - - - - - 1,692 - -
Share of an associate's reserve - - - 22,048 - - - - - - 22,048 22‘048
Capital contributions received from non-controlling shareholders = = = = = = = = = = = 3,675 3,675
Balance at 30 June 2022 R Z%Z:fﬁﬁﬁ =+H Zﬁu ] 483,218 1,115,244 810,621 199,468 (98,127) 32 o o 25,411 4,836,873 7,373,440 114,61 7,448,051
For the six months ended 30 June 2023 HEZE-=FXAZ+ALAEAR
Balance at 1 January 2023 RZE_=F—F—BZ#H 484,021 1,128,095* 810,621 246,288* (300,326)* 110* (5,275)* (114,582)* 25,411* 5,718,812* 7,993,175 3,005,053 10,998,228
Profit/{loss) for the period i 1/ (548 = o o = o = = o = 131,888 131,888 (46,054) 85,834
Other comprehensive income/{loss) for the period: HREM2ERE/ (58
Exchange differences on translation of foreign operations REBILEB I ERER - - - - (147,243) - - - - - (147,243) (4,195) (151,438)
Effective portion of changes in fair value of cash flow hedges ReRBAENS D 2 ATE! - - - - - - (8,721) - - - (8,721) (15,299) (24,020)
Release of exchange reserve upon disposal of subsidiaries E@&%WE@E&%[‘%EQE - - - - 3,566 - - - - 3,566 - 3,566
Reclassification acjustment for subsidiaries and joint ventures deregistered during the period BAEENBAIRGE WOBRE - - - - (1,867) - - - - - (1,867) - (1,867)
Share of other comprehensive loss of an associate NE—EBERIZAME - - - - (753) - - - - - (753) - (753)
Change in fair value of financial assets at fair value through other comprehensive income BREMEEANGERATENEZMBEEL
AFEEH - - - - (1) - - - - (1) - (1)
Actuarial gain on pension schemes BiEHEZRERE - - - - - - - (31,597) - - (31,597) (16,843) (48,440)
Total comprehensive income/{loss) for the period BR2ENG /(B8 88 - - - - (146,297) 1) (8,721) (31,597) - 131,388 (54,738) (82,391) (137,129)
Acquistion of non-controling interests (Note 21) WEsEE R B (i5E21) - - - - (21,902) - - 238,802 216,900 (1,301,558) (1,084,658)
Disposal of subsidiaries HEKHBAR - - - - - - - - - - - (7,755) (7,755)
Share Issued upon exercise of share options %H&%ﬁ%f@ﬁ%ﬁz%@ 1,792 29,113 - (6,887) - - - - - - 24,018 2,703 26,721
Equity-setled share option arrangements UREEE Z BRER - - - 6,412 - - - - - - 6,412 - 6,412
Transfer of share option reserve upon the lapse of share aptions EA%H"%%RQB?Egﬁ’}‘?%ﬁQ%Wﬁ - - - (1,148) - - - - - 1,148 - - -
Share of an associate's reserve ﬁfﬁ EHENE 2 HE - - - 3,324 = o o o o = 3,324 = 3,324
Capital contributions received from non-controlling sharenolders RFEERRRUBMZ HEB - - - - - - - - - (58,693) (58,693) 113,551 54,858
Balance at 30 June 2023 RIBZ=ZEAB=+HZ&R 485,813 1,157,208* 810,621 247,989* (468,525)* 99* (13,996)* (146,179)* 25411* 6,031,957+ 8,130,398 1,729,603 9,860,001
. These reserve accounts comprise the unaudited consolidated . ZEREEROERCBELZERES
reserves of HK$6,833,964,000 (31 December 2022: MBRREZANZ REBRERS
HK$6,698,533,000) in the unaudited condensed consolidated 6,833,964,000 T (— T~ —F+—
statement of financial position. B=+—H :6,698,533,000% ) °
The accompany notes form part of these unaudited interim BBz s At E R K TF P ER 7%
financial information. Bz —#5 e

VIVA GOODS COMPANY LIMITED JER.EHE B R AT
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Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIMEER

INTERIM CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS
For the six months ended 30 June 2023

FHERGSHEERER

BEZ_-_F/XA=THLXEAR

For the six months ended

30 June
HENA=1HIEAER
2023 2022
—EZ= —E_CE
(Unaudited) (Unaudited)
(REEER) (REEFEZ)
HK$’000 HK$'000
FER FET
CASH FLOWS FROM OPERATING ACTIVITIES &E;381 2 R 8
Cash used in operations EEEHFARE (343,091) (288,281)
Income tax paid BAMER (73,797) (10,439)
Net cash used in operating activities EEEHFAREFHE (416,388) (298,720)
CASH FLOWS FROM INVESTING ACTIVITIES & EZBIZEEHE
Proceeds from disposal of property, HEME - BEREZEZ
plant and equipment FTiSFE - 874
Dividends received from associates BRBMEATZRE 137,336 144,957
Interest received BURFIE 23,277 4,949
Increase in bank deposits with maturity over ~ FEIBB=EH Z
three months RITEFIEM (34,000) (607)
Increase in restricted bank balances PR &M SR T A5 BRIE N (158,859) (13,495)
Purchases of items of property, plant and BEME BERZEER
equipment (93,553) (43,707)
Purchases of intangible assets BEELE (151,374) -
Payment for acquisition of a subsidiary, WiE—E Kﬁ}* NEZ
net of cash SAFIE (0RRES) (9,033) (38,966)
Cash outflow from disposal of a subsidiary, HE—RBRBARZ
net of cash Rert (0REE) (5,172) =
Net proceeds from disposal of held-for-sale HERFEHEEEL
assets FTiSmIE 3% - 183,122
Net cash flows (used in)/generated from %8 ;&8 (FiE) /Fri§2
investing activities REREZFHE (291,378) 237,127

VIVA GOODS COMPANY LIMITED JER.EHE B R AT



Unaudited Condensed Consolidated Interim Financial Information
FEBZMEPLESPIIRFEER

INTERIM CONDENSED CONSOLIDATED FHIBHESRERER (B
STATEMENT OF CASH FLOWS (Continued)
For the six months ended 30 June 2023 HEZ-_—FXXA=+HILXER
For the six months ended
30 June
HENA=THIEREAR
2023 2022
—E°= —E-Z
(Unaudited) (Unaudited)
(REB%) (REEERZ)
HK$’000 HK$'000
FET FET
CASH FLOWS FROM FINANCING ACTIVITIES RiEZEFZzREHE
Interest paid ENFE (21,465) =
Proceeds from new bank loans MIBIRITERZFEMIA 1,131,757 13,843
Repayment of bank loans BEIRTER ~ (681,827) (3,394)
Proceeds from issuance of ordinary shares upon & AR HE 17 B B¢ 47
exercise of share options =Rl PATiECE O 26,721 29,797
Payment of lease liahilities HEaEZNIXR (334,016) (87,691)
Capital contribution received from HIEERE R 2
non-controlling shareholders HEE 54,858 3,675
Acquisition of non-controlling interest W IR 1 = (1,084,658) =
Net cash flows used in financing activities FAE EBIFFARESREFE (908,630) (43,770)
NET DECREASE IN CASH AND CASH RERB\EEEMRLZE
EQUIVALENTS (1,616,896) (105,363)
Cash and cash equivalents at beginning of period HA#) IR & R IR & ZEY) 2,930,189 2,529,663
Effect of foreign exchange rate changes, net SNEEXEH ¥ EFE 94,512 (24,767)
CASH AND CASH EQUIVALENTS HARRERREEEY
AT END OF PERIOD 1,407,805 2,399,533
ANALYSIS OF BALANCES OF CASH AND ReRFEBNERIN
CASH EQUIVALENTS
Cash and cash equivalents as stated RiFEHBRRRIRZ
in the consolidated statement of financial ReEMREEED
position 1,448,033 2,399,533
Less: Bank overdraft (Note 17) B RTEX (EE17) (40,228) =
Cash and cash equivalents as stated RixeRERERIEZ
in the consolidated statement of RehEEEEY
cash flows 1,407,805 2,399,533
The accompany notes form part of these unaudited interim BE BT = B 5t A Il F R R B IR R ERRL 5
financial information. Bl Z—&5e
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

REELMPES PRI BB M

1.  GENERAL INFORMATION

The Company is a limited liability company incorporated in the
Cayman Islands and the ordinary shares of which are listed on
The Stock Exchange of Hong Kong Limited (“Stock Exchange”).
During the period, the Company transferred listing from GEM to
the Main Board of the Stock Exchange, and the dealing in the
shares of the Company on the Main Board were commenced on
27 June 2023.

Principal activities
During the period, the Group was involved in the following
principal activities:

o design and development, branding and sales of multi-
brand lifestyle apparel and footwear; and

° management and operation of sports parks, sports
centres and ice-skating rinks and management and operation of
e-sports clubs, coordination of sports events and sports-related
marketing services.

Li Ning Company Limited (“Li Ning Co"), a company incorporated
in the Cayman Islands with limited liability, the issued shares

of which are listed on the main board of the Stock Exchange
(stock code: 2331), is an associated company of the Group,
whose principal activities include brand development, design,
manufacture, sale and distribution of sport-related footwear,
apparel, equipment and accessories in the People’s Republic of
China (the "PRC").

CITIC Land Co., Ltd (“CITIC Land"), a company incorporated

in the PRC with limited liability and a directly owned subsidiary
of CITIC Group Corporation, is an associated company of the
Group, whose principal activities include property development
and operation; property management; hotel investment and
management; construction project and facilities contracting and
equipment installations; decoration units; landscaping; property
development consultancy.

Shanghai Double Happiness Co., Ltd. (“Double Happiness”),

a company incorporated in the PRC with limited liability, is an
assoclated company of the Group, whose principal activities
include manufacture, research and development, marketing and
sale of principally table tennis and badminton equipment under
its own ‘AL # = (Double Happiness)” brand and other sports
accessories.

These financial information is presented in Hong Kong dollars,
unless otherwise stated.
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBEZHPLES PRI EER M

2. BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES

Basis of preparation

The unaudited condensed consolidated interim financial
information for the six months ended 30 June 2023 have been
prepared to comply with the disclosure requirements of the Rules
Governing the Listing of Securities on the Main Board (“Listing
Rules”) and Hong Kong Accounting Standard (*HKAS") 34
Interim Financial Reporting issued by the Hong Kong Institute of
Certified Public Accountants.

These unaudited condensed consolidated results do not include
all the information and disclosures required in the annual financial
statements, and should be read in conjunction with the Group’s
annual financial statements for the year ended 31 December
2022, which have been prepared in accordance with Hong Kong
Financial Reporting Standards (the "HKFRSs”).

The accounting policies used in the preparation of the unaudited
condensed consolidated results are consistent with those
adopted in preparing the Group’s annual audited financial
statements for the year ended 31 December 2022,

For the six months ended 30 June 2023, the Group’s share of
results and reserves of Li Ning Co from 1 October 2022 to 30
June 2023 which was not comparable to the corresponding
period in 2022, see details in Note 6.

New and amended standards adopted by the Group
During the six months ended 30 June 2023, the Group has
adopted the new HKFRSs that are effective for the first time for
the period beginning on 1 January 2023. The adoption of these
new HKFRSs did not result in significant impact on the results
and financial position of the Group for the current and prior
periods.

Impact of standards issued but not yet applied by the
Group

Certain new accounting standards and interpretations have been
published but are not mandatory for reporting period beginning
1 January 2023 and have not been early adopted by the Group.
These standards are not expected to have a material impact

on the Group in the current or future reporting periods and on
foreseeable future transactions.

2. RUBEREGHBEEH
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WRENHEREMARSR
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EEFEFH??‘ZiE%%Fﬁ BYFT A & B I
%’Wﬁiﬁﬁgﬁ%ﬁ*%ﬁﬁ?i&iﬁﬁl
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::E—f—:)ﬂ_-f- AlEEEmER
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIAMEER M

3. REVENUE, OTHER INCOME AND OTHER 3. WE -HMKAREME
LOSSES - NET HRER
For the six months ended
30 June
HENB=THLENER
2023
ZEZZH
(Unaudited) (Unaudited)
(REEER) (RB87)
HK$°000 HK$'000
TAERT TAET
Revenue 1§
Sales of goods HEER 5,151,697 496,531
Sports content production and distribution income ERRBBERETIA 136,372 141,950
Sports park facilities and ice-skating rinks hiring BEERMREKEZH
income and other service income BWRAREAM
FRFULA 94,464 94,657
Royalty income ii%%\ 10N 38,507 6,405
Sports team management income AREEREKA 16,206 10,458
Community development consultancy %itﬁkﬁuﬁaﬂﬁﬁfkuﬁlk
service income 4,446 540
Gross rental income AEWALLE 2,560 4,697
5,444,252 755,238
At a point of time R 5,151,697 496,531
Overtime & By 292,555 258,707
5,444,252 755,238

VIVA GOODS COMPANY LIMITED JER.EHE B R AT




Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBEZHPLES PRI EER M

3. REVENUE, OTHER INCOME AND OTHER 3. WEF-HMWRAKREME
LOSSES — NET (Continued) 187558 (48)

For the six months ended

30 June
#EAB=1HLAEAR
2023 2022
—8_= —£-C
(Unaudited) (Unaudited)
(RIBER) (RIBER)
HK$’000 HK$'000
TER i
Other income Htg A
Government grants B 476 B 16,135 22,878
Interest income FEWA 23,277 4,949
Others Hif 13,487 6,031
52,899 33,858
Other losses - net Hitis85%8
Foreign exchange loss EREE (38,281) (17,742)
Fair value loss on derivative financial instruments TEFBIAZ
NFEEE (16,370) -
Net gain from modification BTHRE 2 E
of leases B 9,080 2,841
Net loss on disposal of property, plant and HEME BERR
equipment BEZE (4,740) (684)
Loss on disposal of subsidiaries HEWBARZER (254) =
Fair value loss on financial assets at fair value BEREREATE
through profit or loss HEZHBEEZ
ASREL 3| - (46,102)
Gain on bargain purchase EAEDGAl - 152
Others Hith - 192
(50,565) (61,343)
Other income and other losses - net Hitlt AR H g5 18
et 2334 (27,485)
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

KEBRWGAESPHMBER ME

4.  OPERATING SEGMENT INFORMATION

The management is the Group's chief operating decision-maker.
The management reviews the Group's internal reports periodically
in order to assess performance and allocate resources.

The management considers the business from a product/service
perspective. The management separately considers the different
products and services offered and the Group is organised into
two reportable operating segments as follows:

(@) the multi-brand apparel and footwear segment engages
in design and development, branding and sales of lifestyle
consumables; and

(b) the sports experience segment engages in management
and operation of sports parks, sports centres and ice-skating
rinks and management and operation of e-sports clubs,
coordination of sports events and sports-related marketing
services.

Management monitors the results of the Group's operating
segments separately for the purpose of making decisions about
resources allocation and performance assessment. Segment
performance is evaluated based on reportable segment profit or
loss, which is a measure of adjusted profit or loss before income
tax. The adjusted profit or loss before income tax is measured
consistently with the Group'’s profit or loss before income tax,
with interest income, fair value changes in financial assets and
liabilities at fair value through profit or loss, gain on disposal

of a subsidiary, gain on bargain purchase, net gain on disposal
of partial interest in an associate, equity-settled share option
expenses, impairment loss or reversal of impairment 10ss on
financial assets — net, share of profits less losses of associates
and joint ventures, finance costs, as well as corporate and other
unallocated expenses are excluded from such measurement.

VIVA GOODS COMPANY LIMITED JER.EHE B R AT
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBEZHPLES PRI EER M

4. OPERATING SEGMENT INFORMATION 4, BEHEEF (B
(Continued)

For the six months ended 30 June 2023 HEZ-_—FXXA=+HILXER

For the six months ended 30 June
HEAB=TALANER

Multi-brand apparel

and footwear Sports experience
SRmIEER EBRR
2022 2023 2022
kit =F ZBIZE
(Unaudited) (Unauditeq) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBBH) (REER)  (REBR) (REER)  (RESR)  RIER)
HKS'000 HK$'000 HKS'000 HK§'000 HKS'000 HK$'000
TR TiEn TR TiEn TiER TiEn
Segment Revenue Ak
External S 5,179,203 492,320 265,049 262,918 5,444,252 755,238
Seqment results HELE (151,281) (248,338 17,050 6,388 (134,231) 242,000)
Reconciliation: EL e
Inerest income FEHBA 2211 4,049
Fair velue loss on financel assets at fair value through PRBGRATENEZ
profit or loss MBEEZATERR - 46,102)
Gain on bargain purchase BEKENE - 152
Loss on disposal of subsidiaries HE-BHBARZER (254) =
Equiy-setled share option expenses NRBEEz BRERS (6,412) 11,579)
Impairment loss on financial asses — net HHEEZRERRTE (4779) (1,002)
Corporate and other unallocated expenses TEREMAIEREST (111,206) 85,739)
Share of profits less losses of associates and joint DMEBENTRAE
venlures rEZENEEE 368,959 304,986
Finance costs MERA (62,442) (13,102)
Proftoss) before income tax RAERATRR/ (58 72,912 89,437)
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

KEBRWGAESPHMBER ME

4, OPERATING SEGMENT INFORMATION
(Continued)

Geographic information

The Group'’s revenue from external customers and non-current
assets other than interests in associates and joint ventures,
derivative financial instruments and deferred tax assets, by
geographical location, are detailed below:

4., REHBEH (B

& &k

FERRMEBUES D ZREINBE
FzWamkIEREBBEE RHE QAT K
RECECRE - TEMBIARE
JEIRIEB ERRIN 25 BT

For the six months ended

0 June
HEAB=THLNREAR
2023 2022
—E_=E —E_CHF
(Unaudited) (Unaudited)
(REER) (RBER7)
HKS’000 HK$'000
TAER TER
i) Revenue from external customers ) RESMPEE Z 5
UK and Republic of Ireland (‘ROI) HEREREEM
(TEmBLME) 1,737,713 =
America =N 2,275,821 =
The PRC (including Hong Kong and Macau) HE (BEEAREMN) 993,404 693,069
Asia (other than the PRC and Middle East) N (REI R &R LN 229,369 54,657
Euro, the Middle East and Africa (‘EMEA’) B~ R R IEM
(TERIEERD) 207,945 7,512
Total st 5,444,252 755,238

31 December

2022
ZE-CE
+-A=+—-H
(Unaudited) (Audited)
(RBE) (8B1)
HK$’000 HK$'000
TER TET

ii) Non-Current Assets i) EREBEE
UK and RO HE KN EHELAE 2,034,462 2,000,530
America EM 1,324,074 1,308,544
The PRC (incluing Hong Kong and Macau) HE (BEEBREM) 1,121,198 1,039,488
Asia (other than the PRC and Middle East) N (FE RSN 113,943 100,047
EMEA BlERE 54,299 73,286
Total st 4,647,976 4,521,895
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBEZHPLES PRI EER M

5. FINANCE COSTS — NET

5. MAFAAFEE

For the six months ended
30 June

HEAR=THIEAEAR
2023 2022

—EZ=
(Unauditedg
(RSB
HK$'000
AT

g
(Unaudited)
(REER)
HK$'000
T

Interest on bank loans RITETFE 37,523 421

Interest on lease liabities HEARERE 41,707 12,681
Net interest income on the defined benefit schemes 5 & & 5t 81 2 I S I

31 (16,788) -

62,442 13,102

6.  SHARE OF PROFITS LESS LOSSES OF
ASSOCIATES AND JOINT VENTURES

For the six months ended 30 June 2022, the Group has
adopted the provision in relation to lag reporting contained in
HKAS 28 whereby it is permitted to include the attributable share
of associate’s results based on accounts drawn up to a non-
coterminous period end where the difference must be no greater
than three months. The unaudited condensed consolidated
results for the six months ended 30 June 2022 included the
Group's share of the results and reserves of Li Ning Co for

the six months ended 31 March 2022 and adjusted for any
significant events or transactions for the period from 1 April
2022 10 30 June 2022.

6. DHHMEQRTNKREELE
2 i Fl R E5 48
BHE_Z--_HFA=1tHILXAE
B AEECIRMNEBZEEAFH28
SRR BN B IR S A& S I - H
EHEREHEADIAREHEHH (B
BEAREBE=EA) KRBt ABLH
BN ZEBE-BHE_S__F-A8
Z+HIEANERNREEZERES
EEOEAEERLEEATEEC
T _F=—RB=+—HLERNEBNE
ERhEE TR T _FNAE—H
ECE - EXB=ZTHBEENEMA
EAEHARZETHE-
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

KEBRWGAESPHMBER ME

6. SHARE OF PROFITS LESS LOSSES OF
ASSOCIATES AND JOINT VENTURES (Continued)
For the six months ended 30 June 2023, the Group has ceased
to adopt the above provision in relation to lag reporting contained
in HKAS 28 based on the facts and circumstances after the
transfer of listing from the GEM to the Main Board of the Stock
Exchange of Hong Kong Limited and the acquisition of Clark
Group, the unaudited condensed consolidated results for the six
months ended 30 June 2023 included the Group's share of the
results and reserves of Li Ning Co for the nine months ended 30
June 2023. Comparatives were not restated on the basis that
starting to use the coterminous financial statements of Li Ning Co
in the current interim period instead of non-coterminous financial
statements was due to a change in circumstances.

There was no non-coterminous period end for other associates
and joint ventures.

During the six months ended 30 June 2023, the Group shared
the profits less losses of associates and joint ventures amounting
to HK$368,959,000 (the corresponding period in 2022:
HK$304,986,000). The increase in share of profit less losses of
associates and joint ventures is mainly contributed from the share
of nine months profit (the corresponding period in 2022 share
of six months profit) of Li Ning Co. The comparative information
of the results of associates and joint ventures is not comparable.

VIVA GOODS COMPANY LIMITED JER.EHE B R AT

6. DEBMEQRREGELE
ZEFREE (&)
BE_ZT_=—F/XA=t+HILXAE
A FEERBEEBHAZZFMAR
A EGEMEE TR £ R W HECIarkE
BNEBRER EFBRMEES
ST AR 55 2858 Y £ 7R IS AE B IR H BY
B BE_T_=F/,B=+HL
NEBMAEELBREREEERRE
FEEBGFERRBE_T_=
NE=Z=+HLEAERBNEERER-
HRRIBEREEEL AP HRBRA
FERENREBYHREMIFIEFESR
MBRE WL RBILEREF -

HMBERRARGERELRERR
REERH-

BE_Z_—FEA=Z+HIEAE
B AERDEHENDREGEDE
B3 F R 5 $8368,959,0008 75 (Z &
Z 4 [EHA : 304,986,000 7T) © Db
BMEATREEDENTH BRI
MEERDIEEBEATNAMELFF
(ZEZZFFH  2MEAERER)
FFERm BEADREELENEES
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

KEBRBHPESPHMBER ME

7. PROFIT/(LOSS) BEFORE INCOME TAX 7. BRFREMELERN  (B518)
The Group's profit/(loss) before income tax is arrived at after NEEZRFIBMABIER  (E8) b
charging/(crediting): &Mmg GEA) THISIBER !

Cost of sales
— Cost of inventories sold
— Provision for inventories
— Cost of services provided
Depreciation
Amortisation of intangible assets
Foreign exchange loss, net
Net loss on disposal of property, plant and
equipment
Fair value loss on derivative financial instruments

Fair value loss on financial assets at fair value
through profit or loss
Impairment loss on financial assets — net

Impairment on property, plant and equipment

Impairment on right-of-use assets
Gain on bargain purchase
Loss on disposal of subsidiaries
Employee benefits expenses
(including directors’ remuneration):
— Wages and salaries
— Equity-settled share option expenses

— Retirement benefit schemes

For the six months ended
30 June

HEAA=THLENER

(Unauditedg (Unaudited)

(REEH (REEH)
HKS'000 HK$000
FART TAL

HEM A \

-BEFEME 2,747,665 295,452
—-GERE 8,736 16,436
— PR BB A 196,898 191,926
e 309,827 94,622
B EEEN 72,413 16,189
EREETE 38,281 17,742
HENE BER
REBERE 4,740 684
TEMBIAZ
_ATEBE 16,370 =
ERBREATENEL

MBEEZNTERE - 46,102
MHREEZRERE

e 4,779 1,002
M2 -BERREZ

mE - 3,274
ERESEZRE - 16,405
SEWENE - (152)
HERBARZEE 254 =
EERTIH%

(QEEZH2)

-I8RHE 987,709 215,016
-MEEE s

_BRERZ 6,412 11,579
—RBHRE:E 160,175 24,145
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

KEBRWGAESPHMBER ME

8. INCOME TAX

8. FhiEM

For the six months ended
30 June

BEAA=TRLAEAR

2022
—E”C
(Unaudited) (Unaudited)
(REER) (REBER)
HK$'000 HK$'000
TER TER
Current ENEA 56,173 9,649
Deferred B (69,095) (35,196)
Income tax credit BiKCaikiin (12,922) (25,547)

Hong Kong profits tax has been provided at the rate of 16.5%
on the estimated assessable profits arising in Hong Kong for the
six months ended 30 June 2023 and 2022. The PRC corporate
income tax provision in respect of operations in the PRC is
calculated mainly based on the statutory tax rate of 25% on the
estimated assessable prafits for the six months ended 30 June
2023 and 2022 based on existing legislation, interpretations and
practices in respect thereof. UK corporate tax has been provided
at the rate of 19% to 25%, on the estimated assessable profits
arising in UK for the six months ended 30 June 2023. The

US corporate income tax provision is subject to US federal
corporate income tax at a rate of 21% and state income tax at
rates range from 2.5% to 9.9% to the extent of the apportioned
profit for the six months ended 30 June 2023. Taxes on profits
assessable elsewhere have been calculated at the rates of

tax prevailing in the countries/jurisdictions in which the Group
operates.

VIVA GOODS COMPANY LIMITED JER.EHE B R AT
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBEZHPLES PRI EER M

9. PROFIT/(LOSS) PER SHARE ATTRIBUTABLE
TO EQUITY HOLDERS OF THE COMPANY

The calculation of basic earnings/(loss) per share amounts for
the six months ended 30 June 2023 and 2022 is based on

the profit for the periods attributable to equity holders of the
Company, and the weighted average number of ordinary shares
in issue and participating equity instruments during the periods.

The calculation of the diluted earnings per share amounts for
the six months ended 30 June 2023 and 2022 is based on
the profit/(loss) for the period attributable to equity holders of
the Company after adjustments to the dilutive effects of share of
profit in an associate arising from its potential ordinary shares;
and the weighted average number of ordinary shares after
adjustments for the effects of deemed exercise or conversion
of all dilutive potential ordinary shares at no consideration at
the beginning of the period. For the six months ended 30

June 2023, the effect of the outstanding share options were
included in computation of diluted earnings per share as they
were dilutive. For the six months ended 30 June 2022, the
effect of the outstanding share options were not included in the
computation of diluted earnings per share as they were anti-
dilutive.

9. ZRFHBZFEAELE
BiEA 7 (B518)
HE_E_="0R_5F-Z°-%/,<A8
“+RLENBRBZEREART, (B
B) SBELIRBEAABERIEE ARG
BREARIARNEZETEER K2 H
AT EmiEFa8EtE -

HE_E_="0N_5°-"%/,<A8
=t+BIERERzERBERFEEH
IREARNE A ABGENG
(BB EmEBESERESE
Z2oh—HEBE AR RN 2 ErE
EHAE) REERMETSE (B
ﬁﬂfﬁ’fﬁﬁ%ﬂ?ﬁzﬁfﬂ T ER S
BiE B B EEHARE) 5t
Bo %Z:l:i ffﬁ/\ﬁ +HIEXR
B8 » BB RIT R 2 i#E
WEALERAESRBERAED
AREERTEEREZZE-HEZ
T ZHERA=+BERER BRI
BARTHENEREARBENE A
LR 5t B S IR B A B I 5T R i

KITEEREZFE-
For the six months ended
30 June
HEARB=1HLENEAR
2023 2022
—EB_= g
(Unaudited) (Unaudited)
(REBER) (RIEER)
Profit/(loss) attributable to equity holders of the BREERERRRZ
Company, used in the basic eamings per share FNEEEFE AERL
calculation (HK$'000) whl,/ (58 (FH7T) 131,888 (31,710
Adjustment to the share of profits in an associate BB EEARMAR
arising from s dilutive potential ordinary shares ME—RBEBHEATD A
(HK$'000) R (F#70) (171) (2,780)
Profit/(loss) atiributable to equity holders of the BRAESRESRN 2
Company used in the diluted earnings per share ANBERFE ALY
caloulation (HKS'000) Wl (8518) (FEm) 131,117 (34,490
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIAMEER M

9.  PROFIT/(LOSS) PER SHARE ATTRIBUTABLE 9. ZHAAF#BIFEAEMLS
TO EQUITY HOLDERS OF THE COMPANY Bz H (B518) (48)
(Continued)

For the six months ended

30 June
HEAA=THIENRER
2023 2022
—¥°= —E-C
(Unaudited) (Unaudited)
(RBE) (REEER)
Number of ordinary shares LERYE
Weighted average number of ordinary shares in BRHAESREARRZ
issue and participating equity instruments used BEETEERK
in the basic earings per share calculation SHERATAZ
(000) METHH (FR) 11,398,652 11,355,092
Dilutive equivalent shares arising from potential REEZERFIEE
ordinary shares (000) 2EBZERRM
(TR 106,475 S
Weighted average number of ordinary sharesand B st HEREE
potential ordinary shares used in the diluted Bz EBRNEEY
earnings per share calculation (000) BRZMETHE (T
®) 11,505,127 11,355,092
Basic earings/(loss) per share REAERRN/ (58)
(HK cents) () 1.16 (0.28)
Diluted earnings/(loss) per share (HK cents) SREERT/ (5B
(L) 1.14 0.30)

VIVA GOODS COMPANY LIMITED JER.EHE B R AT



Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBEZHPLES PRI EER M

10. INTERESTS IN ASSOCIATES AND JOINT

VENTURES W&
30 June 31 December
2023 2022
—E”= —E-C
AB=1H +ZB=+—H
(Unaudited) (Audited)
(RIBER) (&)
HK$’000 HK$'000
FTERT FTER
Interests in associates N -YN=Ibd 5
Share of net assets of associates DMEBERDEEFE 3,482,137 3,469,271
Goodwill BE 651,162 682,260
4,133,299 4151531
Interest in joint ventures REEhEZER
Share of net assets of joint ventures DMEEELEBEEFE - 279
- 279
4,133,299 4,151,810
Note: MI5E :

As at 30 June 2023, the market value of Li Ning Co’s listed shares
was HK$42.15 per share (31 December 2022: HK$67.75 per share).
The number of Li Ning Co ordinary shares held by the Group were
approximately 271,202,000 as at 30 June 2023 (31 December 2022:
271,202,000).

RIBEZ=ZF A=+ ' FTBERFLHR
PrHEASRIISET (CE_F+=
B=+—8 : SK67.7587T) - AEERZ
EC=ZEANB=1+HFFETEQARAZER
HEHNA271,202,000 (ZBE-F+=H4
=+—H : 271,202,00088) °

INTERIM REPORT 2023 HhHA$R %

37



38

Notes to the Unaudited Condensed Consolidated Interim Financial Information

KEBRWGAESPHMBER ME

10. INTERESTS IN ASSOCIATES AND JOINT
VENTURES (Continued)

The Group has interests in the following principal associates:

Li Ning Co* =NYNEIN
CITIC Land REEE
Double Happiness qe=s

10. FAEHE
= ()

REKREEREZ

KEBRUATEEHEACIHEB #GD !
As at 30 June As at 31 December
2023 2022

AR = AR

~B=+H +=ZB=+—H
Percentage of Percentage of
equity interests
directly
attributable
to the Group

equity interests
directly
attributable

to the Group

FEEHE FEEER
EERET DL BERERDLE
10.3% 10.3%

29% 29%

10% 10%

Li Ning Co holds 47.5% of the equity interests in Double
Happiness.

11.  ADDITIONS TO PROPERTY, PLANT AND
EQUIPMENT/INTANGIBLE ASSETS/RIGHT OF USE
ASSETS

During the six months ended 30 June 2023, the Group
acquired approximately HK$391.5 million (the corresponding
period in 2022: HK$46.1 million) and HK$120.4 million
(the corresponding period in 2022: nil) of property, plant and
equipment and intangible assets respectively.

During the six months ended 30 June 2023, the Group entered
into certain new and renewal lease agreements for retail stores
and offices purpose. The Group is required to make periodic
payments., On lease commencement and renewal, the Group
recognised approximately HK$258.6 million (the corresponding
period in 2022: HK$95.0 million) of right-of-use assets.

VIVA GOODS COMPANY LIMITED JER.EHE B R AT

FEARFHAEE S M-

1. REVE -BERRZHE
B EE FRESE

REEZZEZ=FB=+HILXE
Ao AEBARELS91,500,0008 7T (Z
T~ " FEFH 46,100,000 7T) B9
2 B RE Bes% % 52 120,400,000 7T (Z
STFRR BRE) BEEE-

K|

REE_S_=ZF,B=1+HLNE
B AREAREEERBAEI LS
THEREHEERZE AERBETH
TR-MERBRENF ~AEER
210 FAHE B EE49258,600,00058 7T (Z &
Z 4 [EHA 95,000,000 7T) ©



Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBEZHPLES PRI EER M

12. DERIVATIVE FINANCIAL INSTRUMENTS

The Group has the following derivative financial instruments:

Forward exchange contracts - cash flow RESMESH

hedges —REREH
Current assets MENEE
Non-current assets ERBEE
Current liabiliies mEEE
Non-current liabllities 1R =N

12. fTHEMEIA
AEEBUTTEMBIA:

30 June 31 December
2023 2022
—E_=H —E_CE
~B=1+H +-A=+—H
(Unaudited) (Audited)
(REBR) (BB
HK$'000 HK$'000
TAET AR
28,974 6,289

- 2,785

80,813 25,226
9,925 11,469

Forward exchange contracts - not EHEREN
qualified for hedge accounting —AEEEHg

Current assets MENEE

Non-current assets ERBEE

Current liabilties mENaE

Non-current abilties ERBEE

30 June 31 December

2023 2022
—E-= —E-C

~NB=1+H +-A=+—H

(Unaudited) (Audited)

(REBR) (RE1Z)

HK$'000 HK$'000

TAET AR

- 82,913

3,896 3,219

The Group uses forward exchange contracts to reduce
exposure to foreign exchange rates. Certain derivatives used
are designated as hedging instruments of the cash flow hedges
and the portion of the gain or loss that is determined to be an
effective hedge is recognised in other comprehensive income.

7 45 0 05 P 3 HR S B 2 O ULV S BB
Bl o 8553 FF 12 A B9 67 4 T RIS
BREABYANE TR BEA
BRSNS BH R S I
SR
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIAMEER M

13. DEFINED BENEFITS SCHEMES 13. REEFEE
30 June 2023
—E_ZEANAZt+H

USA

%E
(Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER)
HK$'000 HK$000 HK$'000
FTHET FET FHET
Present value of obligation EARE (7,003,301) (968,962) (7,972,263)
Fair value of plan assets SHEBEEATE 7,777,496 888,290 8,665,786
Defined benefit surplus/(obligation) R E @RI B ég/ (BE) 774,195 (80,672) 693,523

31 December 2022
ZE_“f+ZH=+—-H

UK USA
HE =H
(Audited) (Audited) (Audited)
(RE1Z) (RE1Z) (= 1%)
HK$'000 HK$'000 HK$'000
TET TET TER
Present value of obligation EARE (6,991,588) (956,092) (7,947,680)
Fair value of plan assets SEBEATE 7,812,936 864,118 8,677,054
Defined benefit surplus/(obligation) R E 1@ &R/ (BE) 821,348 (91,974) 729,374

VIVA GOODS COMPANY LIMITED JER.EHE B R AT
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14. TRADE DEBTORS AND BILLS RECEIVABLE 14, EWERFREWELE

30 June 31 December
2023 2022
= ZgZC
~B=+H +-H=+—H
(Unaudited) (Audited)
(REER) (88 7)
HK$’000 HK$'000
TERT FET
Trade debtors and bills receivable FEM R R e 2 5 835,274 869,754
Less: loss allowance B BERE (14,374) (10,276)
820,900 859,478

PR LT B 0 e FE W SR AR AR 4 A1 =R B R B
ZEREDTIOT ¢

An ageing analysis of the trade debtors and bills receivable
based on the payment due date is as follows:

30 June 31 December
2023 2022

—8_= —E-C
A~NB=1+H +-H=+—H
(Unaudited) (Audited)
(REBER) (&%)
HK$'000 HK$'000
TER TERT
Current BNER 580,663 583,773
Less than 3 months past due AR =E8 143,642 216,288
30 6 months past due AHR=Z\ER 53,463 29,127
More than 6 months past due AEBEAER 43,132 30,290
820,900 859,478
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

KEBRWGAESPHMBER ME

14. TRADE DEBTORS AND BILLS RECEIVABLE
(Continued)

The Group applies the expected credit loss model to financial
assets measured at cost. Impairment on trade debtors and bills
receivable is measured as the simplified approach permitted
by HKFRS 9, which requires expected lifetime losses to be
recognised from initial recognition of the receivables.

Trade debtors and bills receivable are written off when there is
no reasonable expectation of recovery. Indicators that there is
no reasonable expectation of recovery include, amongst others,
significant financial difficulties of the debtor, probability that the
debtor will enter bankruptcy or financial reorganisation, default or
delinquency in payments, and the failure of a debtor to engage in
a repayment plan with the Group.

15. PREPAYMENTS, DEPOSITS AND OTHER
RECEIVABLES

14, BWIRRKEEWRE (8)

FEEREAEFEZMBEERA
FRAEEBRERER - EBURIRR B
REZBEREBH RS ERE5E
(EL#3 € 7t B B 58 A8 R IR HE 50 TR
28GR Rt s st 8.

FEWER M R IR B G BRI
W [B] B 5 DU 8 o & 32 TR HA 4 0E U (o)
REZHREE (HRhad) GBA
BAERMBRE EHARTEEA
RESMBEML BOIIERL K
BBARERAERTLERTE

15. Ii‘gﬁﬁ%’ﬂﬁ\?ﬁﬁ&ﬁﬂ%

L

30 June 31 December
2023 2022
ZEZ= - St
~B=+H +-HA=+—H
(Unaudited) (Audited)
(RBE) (BB1)
HK$’000 HK$'000
FER TET
Prepayments BRRIE 365,968 789,146
Deposits and other receivables BReRAMERZIE 303,956 329,223
Less: loss allowance for deposits and other B REREMERTEZ
recelvables BiERE (93,581) (95,321)
576,343 1,023,048
Less: current portion B REEs (518,106) (681,272)
Non-current prepayment, deposits and FRBBEARE EEK
other receivables Ht w18 58,237 341,776

VIVA GOODS COMPANY LIMITED JER.EHE B R AT
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REBEZHPLES PRI EER M

16. TRADE, BILLS AND OTHER PAYABLES

The trade payables of the Group as at 30 June 2023 and 31
December 2022 were mainly aged within three months, as
determined based on the invoice date.

16. FEFIRF -EIZEHERHE
fth F& {5 7R 18
REZZAHAE AEBR S
ZEFARA=t+HERIEIZE+Z
B=1+—HBZENERZEREETES
DR=@EA -

31 December

2022

- St

Tr=ESEr=E

(Unaudited) (Audited)

(REBER) (BB

HK$'000 HK$'000

TET T

Trade payables E(TERTR 1,412,953 2,090,720
Bills payable R 10,401 14,812
Other payables HitERIE 500,432 691,061
1,923,786 2,796,593

17. BANK BORROWINGS

17. RITER

30 June 31 December
2023 2022

B2 = g
~B=1H +-B=+—-H
(Unaudited) (Audited)
(REBER) (88 7)
HK$’000 HK$'000
TER TERT
Bank overdraft, unsecured RIOTES BIEH 32,357 41,652
Bank overdraft, secured RITES  BIRE 7,871 2,962
Bank loans, secured RITER BIRE 763,264 299,516
803,492 344,130
Less: Current portion B OREBES (51,038) (55,934)
752,454 288,196
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

REELMPES PRI BB M

17. BANK BORROWINGS (Continued)

Bank borrowings bear floating rates of i) Tokyo Interbank Offered
Rate; ii) China Interbank Offered Rate minus basis, iii) Euro
Interbank Offered Rate plus basis and iv) secured overnight
financing rate plus margin.

As at 30 June 2023, property, plant and equipment of HK$7.5
million (As at 31 December 2022: HK$8.5 million), financial
assets at fair value through other comprehensive income of
HK$8.1 million (As at 31 December 2022: HK$8.0 million)
and inventory and trade receivables of HK$774.0 million (As at
31 December 2022: HK$863.9 million) had been charged as
security for bank borrowings of subsidiaries of the Group.

As at 30 June 2023, the Group has banking facilities of
approximately HK$2,462.0 million (As at 31 December 2022:
approximately HK$2,614.8 million), of which approximately
HK$894.3 million has been utilised as at 30 June 2023 (As at
31 December 2022: approximately HK$786.4 million).

VIVA GOODS COMPANY LIMITED JER.EHE B R AT

17. $R1ITEFH (@)
ﬁﬁ%%% FIRITEIEIF A i)h
ERTRLFERIEEEE IEBTE
RITEE R BMNEE 8 X KivE EE
RRBEHEMRES 2 IHH K
8o

R-T-=®F,;xB=+H">7,500,000
BT (R_ZE__F£+-BA=+—08:
8,500,000 70) I %~ B R sk ~
8,100,000 T (W _E_-_—_F+_41
=-—H : 8,000,000 7T) BYFE 1B H
E2EHWRDRAFESNECYHEEHR
774,000,000 7T (W2 __F+_1
=-+—H : 863,900,000 7T) WiEER
FEWIEREIRFEAEEBEETH S
NEIRTERZER

RIE_=ZFB=+tH x&EBE
BIRTRE 42, 462,000,000 75 (74
_E__HF#+”ZH=Z+—8 '8
2,614,800,00058 7T) » ELH149894,300,000
BTERN _E_=F,B=1+HEH
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18. SHARE CAPITAL

18.

iz s

30 June 2023 31 December 2022
ZZZ=FRA=1A ZE-Z5+ZR=+-H
(Unaudited) (hudited)
(REEH) (E=%)
Number of Nominal Number of Nominal
shares value shares value
L El AfE L] HE
HKS$'000 HK§'000
TR TEn
Authorised: A
Ordinary shares of HKS0.05 each ERAGGETZEER
(Ordinary Shres ) (ME8m)) 20,000,000,000 1,000,000 20,000,000,000 1,000,000
Redeemable convertible preferred shares  EIRE(E0.01 702 PN
O HKSO01 each (Prefered Shares) AT BB (B ER)) £,000,000,000 60000 6,000,000000 60,000
Total st 26,000,000,000 1,060,000  26,000,000,000 1,060,000
Issued and fully paid: BETRHMR .
Ordinary Shares LEk
At 31 December 2022 and RZE_"#+"A=+-H
1 January 2023 R_E_=F-F-H 9,680,413,727 484,021
Issue of ordinary shares upon exercise of  BERRIEEITER BT ER
share options 35,848,000 1,792
At 30 June 2023 RZE_=ExB=+H 9,716,261,727 485,813
19. COMMITMENTS FOR CAPITAL 19. BXRRZHAIE
EXPENDITURE
PR

As at 30 June 2023, the Group had the following commitments
for property development and capital expenditure:

S

30 June

—ERB=1tH F&E%E
BUTEERS R EARF SR !

31 December

(Unaudited) (Audited)
(RIBER) (BB1Z)
HK$’000 HK$'000
TER AT
Contracted, but not provided for: BRI AEREE
Property, plant and equipment and ME--BRERRER

intangible assets BREE 213,065 81,733

Capital contribution/acquisition of joint FE/WEAELE/
ventures/associates BERT 16,811 17,604
229,876 99,337
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIAMEER M

20. MATERIAL RELATED PARTY 20, ERBAEALR
TRANSACTIONS
In addition to the transactions detailed elsewhere in these F%Jtl:%ﬂiﬁ%’fiqﬂ HABF P B R H At &6

unaudited interim financial information, the Group had the DM Z B AEBHANBE
following material transactions with related parties in the ordinary %?&L& FEEREATETUTE
course of business during the period: AR

For the six months ended

HETSBAMLRER
30 June 30 June
2023 2022
“Z-=fF ZE-CE
~NB=+H NB=1H
(Unaudited) (Unaudited)
(RBE) (RERER)
Notes HK$’000 HK$'000
MicE TERT TET
Marketing service income received and U R B A )
recelvable from associates ﬁi%}’&ﬁﬁﬁ?‘%l]\ (i 139,262 140,591
Cost of purchases paid and payable to B REC—E
an associate BHERNAZRBER (i 5,640 8,258
Sales of goods to an associate m—EHERE
HEER (i) 113,218 95,536
Office and car-park rental expense paid BENREMHEARZ
and payable to associates WAEREFEREE
53 (iv) 3,597 5,061
Dividend received and receivable B R ER—E
from an associate BEREZKRE v 137,336 144,957
Consultancy fee and service fee received B UL R FEU—FRIBHE A
and receivables from an associate BZEBRENREE (vi) 803 1,742
Purchase of raw materials from B—RFERRREE
a non-controling shareholder EMR (vi) 3,568 18,254
Consultancy fee pald to a non-controllng (A1 — & JEHERR MR 3R
shareholder 2R zEHE (v - 6,972
Sales of goods to a joint venture HA—EAELEHE
&m (ix) 7,197 =
Sales of goods to a non-controlling BRI FERREREE
shareholder &m (x) 1,627 -
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBEZHPLES PRI EER M

20. MATERIAL RELATED PARTY
TRANSACTIONS (Continued)

(i) Marketing service income in relation to some sports
events and competitions and the endorsement of brand products
of Li Ning Co and its subsidiaries (‘LN Group*”) and Double
Happiness™ managed by the Group received and receivable from
LN Group* and Double Happiness*, was charged in accordance
with the terms negotiated between the related parties.

(i) Cost of purchases in relation to brand products of

LN Group* paid and payable to LN Group*, was charged in
accordance with the terms negotiated between the Group and LN
Group™.

(iii) Sales of goods in relation to brand products of the
Group received and receivable from LN Group*, was charged in
accordance with the terms negotiated between the Group and LN
Group™.

(iv) During the six months ended 30 June 2023 and 2022,
the Group leased certain offices and car-parking spaces from LN
Group™ and Double Happiness®. The lease rates were determined
after arm’s length negotiations between the related parties with
reference to current prevailing market rate.

(v) The dividend received and receivable was made pursuant
to the dividend rates proposed and declared by Li Ning Co.

(vi) The consultancy fee and service fee were charged in
accordance with the terms of an agreement entered into between
the Group and an associate.

(vily  Purchase of raw materials from a non-controlling
shareholder of a subsidiary was charged in accordance with the
terms negotiated between the Group and the non-controlling
shareholder.

(vii)  The consultancy fee was charged in accordance with the
terms of an agreement entered into between the Group and the
non-controlling shareholder.

(ix) Sales of goods to a joint venture was charged in
accordance with the terms negotiated between the Group and
the joint venture.

200 EARAEALRE (@

h HEHAEBEEEBEZETHES
EERBEMFEABREWR AT
(TFREEH ) RAEEZRMER
REMBFEER RAEEENRK
FEUR =2 735 e B AR 75 R AR AR RAET 49
73 19 R Z I RR U B

i ENkEMFEEENTEEE
miEERERREE AR AEEREFE
EEE 5 RE YRR AR ©

iy, BURKEKETZEEEWNWEAER
mEERERHENERAERES
B E 17 T AR SR URER o

v REEBE_=FK_ZT__F
ANA=F+HILERNER AEBRMBERAZE
BEARMIEE CETHAEREE
firo LIBFMAEZ T HAERTA A2 ERT
MIBKELATFERBRERE

v EBHREBREREDREFEAR
BEFERERZKREEREE -

V) EREFREERESERR
— B A B 2T 17 2 1358 Y 4 L
Hyo

Vi) m—EMEARN—BIFER
REBERMEDREREREZIF
ZERIR R 2 RN E

(vip EERIERBAEREZIFER
R B 5T 3L 2 19% 5% A 15 R UL

 MB—EEECXHEEGRLRE
BAREBMEZSELERE 2 IHFRUK
EO
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

KEBRWGAESPHMBER ME

20. MATERIAL RELATED PARTY
TRANSACTIONS (Continued)

(x) Sales of goods to a non-controlling shareholder was
charged in accordance with the terms negotiated between the
Group and the non-controlling shareholder.

* Mr. Li Ning and Mr. Li Qilin, the nephew of Mr. Li Ning,
are common directors of the Company, LN Group and Double
Happiness.

21. ACQUISITION OF NON-CONTROLLING
INTEREST

On 17 November 2022, Viva China Consumables Limited, a
wholly owned subsidiary of the Group and the LionRock Capital
GP Limited entered into a sale and purchase agreement in
relation to the acquisition of the remaining 49% interest in Viva
Qile Limited (formerly known as LionRock Capital Partner QiLe
Limited). Pursuant to the agreement, Viva China Consumables
Limited agreed to acquire 490 shares of the Viva Qile Limited
at the consideration of GBP114,900,000 (approximately
HK$1,084,658,000).

Following the shareholders’ approval of the agreement at the
extraordinary general meeting of the Company on 18 January
2023, the acquisition was completed in late January 2023
and Viva Qile Limited become a wholly-owned subsidiary of the
Group and the effective interest of the Group on Clark Group
increased from 26% to 51%.

200 EABEALTRSE (@

K Mm—ZIFERERREEER
AR 45 A &2 [ 22 IR 22 g B 3R 10 7 MY 1R R
WERE A o

© FEREERIHMEE (23
EMET) AAAT FEEERAY
EZHAES

21, UeBBIEIEAGRER

A ZEZZF+—B+tHR &R
2EWNBABIENFTEREERBR
‘AT ELionRock Capital GP Limited st U B&
Viva Qile Limited (&7 #&LionRock Capital Partner
QiLe Limited) | ER40%E T T EE 17
% (TClarkBE B WsEl) - BRIz mE
FENFEHERERABDRBEMURE
114,900,0003£ £ (491,084,658,0007 75)
I B&Viva Qile Limited 9490 8% f% 12

ZWER _E_=ZFE—HF+ N \BHX
NERERF AT EEREH ER
WHEEER _ZE-_=F—BTaAR
B > Viva Qile Limited sl & A~ £ B 2 B MY
B AT KR AEERClarkE BB W #E
m FH26%IB N ZES1% ©

(Unaudited)

(REBEH)

HK$'000

TERT

Cash consideration ReERE 1,084,658

Less: Non-coniroling interests atfributable fo the Clark SPA 3, © JEIZ PR AR ER M Clark B B 73 P IE(LEZ (1,301,558)
Amount to be recognised in reserves — acquisition of REERRINEE-WEFERER

non-controlling interests (216,900)
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBEZHPLES PRI EER M

22. FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS

Fair value hierarchy

The following table presents the Group's financial assets and
liabilities that are measured at fair value as at 30 June 2023 and
31 December 2022:

22. METAZAFE=E

ATERHE
e
=StER-S-_F+-A=+—
BATEH BN BEERAM

At 30 June 2023 Level 1 Level 2 Level 3
RZBEZ=&ExA=+H B4 ot B=H
HKS000 HK$000 HKS$000 HK$000
TER TEx TEr TEr
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBER)  (REBR)  (REBR)  (REEH)
Financial assets HEBE
Derivative financial assets fTEHBEE
— Fonward curency contracts -BHERAEY - 28,974 - 28,074
Financial assets at fair value through ~ BBEMZ EREHRATE
other comprehensive income HEZHBEE
— Government bonds -BRES 8,108 - - 8,108
Totel it 8,108 28,974 - 37,082
Financial liabiities fiak
Derivative financial liabilities fEMnaR
— Fonward curency contracts -BHERLY - 94,634 - 94,634
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIAMEER M

22. FAIR VALUE MEASUREMENT OF FINANCIAL ~ 22.

INSTRUMENTS (Continued)

MBIAZATFEFE @

At 31 December 2022 Level 1 Level 2 Level 3 Total
RIFZZE+ZR=+-H F—1 | B4 &t
HK$000 HK$000 HK$000 HK$000
FiEr TEn TERL TEx
(e (utie udte ot
(@=7) (BE7) (BEH) (BEH
Financial assets HEEE
Derivative financial assets TEMBEE
— Forward currency contracts -BHEREH = 91,087 S 91987
Financial assets at fair value through ~ BBEMEZERERATE
other comprehensive income HEZHBEE
~ Government bonds -BRES 7,959 = = 7959
Total mit 7959 91,987 - 99,946
Financial liabilities MEafE
Derivative financial liabilities fTEMBam
— Forward curency contracts -BHEREH = 39,914 S 39914

During the six months ended 30 June 2023 there were no
transfers among different categories (the corresponding period in

2022: nil).

Investments measured at fair value through other comprehensive
income are mainly investments in government bonds, where the

contractual cash flows are solely principals and interests. The fair
values of these debt securities were determined based on market
price. None of these investments are past due.

The Group analyses the financial instruments carried at fair value,
by valuation method. Different levels are defined as follow:

Level 1: The fair value of financial instruments traded in active

FEHEE)

markets (such as publicly traded derivatives, and equity
securities) is based on quoted market prices at the
end of the period. The quoted market price used for
financial assets held by the Group is the current bid
price. These instruments are included in level 1.

VIVA GOODS COMPANY LIMITED JER.EHE B R AT

BHE_Z_=—FXXAB=+HI1LE
BrAEBH B EER (Z
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ERHMEERERATEFEZR
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ZRFEETHEREE ZFR
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBEZHPLES PRI EER M

22. FAIR VALUE MEASUREMENT OF FINANCIAL 22. B THZAFEHE (@)
INSTRUMENTS (Continued)

Level 2: The fair value of financial instruments that are not BB ABAGEMIB IEENH
traded in an active market (for example, over-the- HLA MBHTETR) B
counter derivatives) is determined using valuation A AETHE R b E S
techniques which maximise the use of observable E-ZEHERMEEER
market data and rely as little as possible on entity- B R 22 7 15 BOE I 1R K
specific estimates. If all significant inputs required to HESENGSF - MITAR
fair value an instrument are observable, the instrument FEABENMEEAREAY
is included in level 2. ﬁ%g&ﬁ@ CAIZ T A AS
Level 3: If one or more of the significant inputs is not based on S8 =4k : —IB XL HE N8 A HiE
observable market data, the instrument is included in i JE A AT ER R TG BB A K
level 3. This is the case for unlisted equity securities. BoRAZTAFASE =M%

LHRAEFRBUEB R

23. GUARANTEE 23. ¥R
30 June 31 December
2023 2022
—B-= —E-C
~B=+H +-A=+—H
(Unaudited) (Audited)
(RBER) (887
HK$’000 HK$'000
FTERT FTER
Guarantee related to arrangement with landlords, ~ EIHFA A - EEBBEER
HM Revenue and Customs and insurance RREREZER
cover 50,749 54,461
Bank guarantee given in lieu of utilty and REKERERNERE
properly rental deposits ZIRTTER 13,428 8,855
64,177 63,316
24. DIVIDEND 24, RBRE
The Directors do not recommend the payment of any interim EEfEEMBEE_SE_=ZF,\H
dividend in respect of the six months ended 30 June 2023 =+ HIENERIREBEAPERE (Z
(2022: nil). BT FE) o
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PURCHASE, SALES OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company's listed securities during the
six months ended 30 June 2023.

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND THE CHIEF EXECUTIVE IN

THE SHARES AND UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 June 2023, the interests and short positions of the
Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the "SFO")) which were
required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the Directors and chief
executive of the Company were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO, or as otherwise required to
be notified to the Company and the Stock Exchange pursuant to
the Model Code for Securities Transactions by Directors of Listed
Issuers set out in Appendix 10 to the Listing Rules (the “Model
Code"), are as follows:

VIVA GOODS COMPANY LIMITED JER.EHE B R AT

RO HERB/EIFAT LM
a5 55
RBE_E-_=&£,A=+HLAE
BR xRAARAEAMEATDEE
BBl HENEEA AR ZE@ LD
wHo

ESRTHARNEARKRE
BBk % B Z AR R AR RA AR 19 T2
BEEZ D RRE

RIEZ=ZFA=1+H EFEKX
NBZTBHEHR AR B R EHBEE
(EEREEHRPERL ((EHK
HAE 1 M)1) SBXVER) Z B&1D ~ AERE IR 1D
RE#ST BEBRESSREE
&I EXVER 7 R E8 D BN E AR AT
Rz ERRAE (QFEEERE
NETHEZREESRBPERAIE
RGEXWBAREEEE 2R A%
B) WM ERELER AT IRESE
HE R EEFEIMEFAFEESE LM
R ¥R NIRRT EHRAME+
FIB LB TAESETESERZN
TR (MEEFR)) BEBAANER
NERBRZFANER AT ¢



Number of Shares/

underlying Shares held
Fissiety / BRRASE
Approximate
Nature of interests percentage of
BatE shareholdings
Number of as at
Personal Corporate share 30 June
Directors Capacity interest interest ~ options held Total interests 2023
RZIZ=
~NB=+H
SRR 8 Fris g
B2 &1 faAEL ARELH #B et BHEat
(@) The Company
G|
Long positions in the ordinary shares of HKS0.05 each of the Company (the “Shares”), underlying Shares and debentures of the Company
READSRAGETZEER (MRH) FADRBRMREREZHFE
Mr. LI Ning Beneficial owner 879,508,000 S 7,000,000%
TEEL BHEAA
Interest of controlled - 5812,443,151 - 6,698,951,151" 68.95%
corporation
REREEER
Mr. LI Chunyang Beneficial owner 15,461,669 = 36,000,000 51,451,669 0.53%
TEREE BRiAA
Mr. LI Qifin Beneficiary of trusts 3,680,022,769% - -
THBRE ERERHEA
Beneficial owner - - 20,000,0009 3,700,022,769 38.08%
BREAA
Mr. Victor HERRERO Beneficial owner 25,168,000 = 38,000,0009 63,168,000 0.65%
Victor HERREROZE 4 BHEAA
Mr. MA Wing Man Beneficial owner 2,000,000 - 4,000,000@ 6,000,000 0.06%
Bkt BHEEBA
Mr. LI Qing Beneficial owner = = 1,800,0009 1,800,000 0.02%
bk BREAA
Mr. PAK Wai Keung, Martin - Beneficial owner = = 1,800,000 1,800,000 0.02%
RERTE BHEAA
Mr. WANG Yan Beneficial owner - - 1,800,000 1,800,000 0.02%
RS BHEEBA
() Associated Corporation - Bossini International Holdings Limited (“Bossini”)
iR -2HREREEERAT (2H5R)
Long Positions in the ordinary shares of HK$0.1 each of Bossini (the “Bossini Shares”)
RENRSRAGATZ LB (SRS 298
M. LI Ning Interest of controlled S 2,090,373,183 S 2,090,373,183 62.91%
corporation
FERE REFEEER
Mr. Victor HERRERO Beneficial owner = = 3,368,950° 3,368,950 0.1%

Victor HERREROSE BERBEBA
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Notes:

1. Mr. Li Ning is interested in 6,698,951,151 Shares, among which
21,508,000 Shares, the share options which are exercisable
into 7,000,000 Shares and the convertible bonds in the
principal amount of HK$278,850,000 which are convertible
into 858,000,000 Shares are held as personal interest, and is
deemed to be interested in the long positions of 5,812,443,151
Shares in aggregate through his interests in Lead Ahead Limited
(“Lead Ahead"), Victory Mind Assets Limited ("Victory Mind
Assets”) and Dragon City Management (PTC) Limited (“Dragon
City"), respectively as follows:

(a) the long position of 2,132,420,382 Shares is held by
Lead Ahead, which is owned as to 60% by Mr. Li Ning
and 40% by Mr. Li Chun. Mr. Li Ning is also a director
of Lead Ahead;

(b) the long position of 1,680,022,769 Shares is held by
Victory Mind Assets which is owned as to 57% by Ace
Leader Holdings Limited ("Ace Leader”) and 38% by
Jumbo Top Group Limited (“Jumbo Top”). Al shares
of Ace Leader are held by TMF (Cayman) Ltd. (“TMF")
in its capacity as trustee of a discretionary trust. Mr. Li
Ning is the settlor of the trust and is therefore deemed
to be interested in such 1,680,022,769 Shares. Mr. Li
Ning is a director of each of Victory Mind Assets and
Ace Leader; and

() the long position of 2,000,000,000 Shares is held
by Dragon City in its capacity as trustee of a unit
trust, the units of which are owned as to 60% by
TMF and as to 40% by TMF, each as the trustee of
separate discretionary trust. Mr. Li Ning is the 60%
shareholder of Dragon City and a founder of the unit
trust and is therefore deemed to be interested in such
2,000,000,000 Shares. Mr. Li Ning is a director of
Dragon City.

VIVA GOODS COMPANY LIMITED JER.EHE B R AT

MysE -

2 A 126,698,951,151 R AR (D o
A > BHP21,508,0000& 1815 ~ 8117
577,000,000 8% B& 153 B9 B BR 1 ’e A
© & 2E7278,850,000%8 7t B A H i
#5858,000,0008% B& 17 B9 AT 44 A& & 35
BUEARFTR > LB BUTR
Lead Ahead Limited (MLead Ahead 1) ~ Victory
Mind Assets Limited ([ Victory Mind Assets 1)
KzDragon City Management (PTC) Limited
(MDragon City1) 93 BU¥ER H 2 MR
ARG $5812,443, 151 R IF A
2K

@ 2,132,420,382 R RN 1T A A
Lead Ahead$:¥ 75 » fMilLead AheadHd
TEEERFTEREDRIE
B60% R A0%HE 55 o B TR
7l ead Ahead 2 E S

) 1,680,022,76982 B A F A A
Victory Mind Assetsi 7 » Victory
Mind Assets73 B) FRAce Leader Holdings
Limited (T Ace Leader 1) JzJumbo Top
Group Limited (MJumbo Topl) #EH
57%F238%#E %5 © Ace LeaderZ® &B
B&AD EHTMF (Cayman) Ltd. (FTMFJ)
UBEEZEZZETAEH
HE - FEXERZEFRZ
BliL A R R A5 Lt
1,680,022,7695% FR 17 R ¥ F 12
& o ZEER A ZVictory Mind Assets
Fehce leader R B2 ESE ; &

© 2,000,000,0008% B 17 4F &
Dragon CityMA B {552 =5t
ABBEE#ER mElmEsT
ZBABRTMMEASEBIINE
BN Z AT BIERC%
R40%Em o TBEREAFTE
Dragon City 60% 1 2 2 IR B Kz B8
ST Z AL A RIS
R £%%2,000,000,00088 B2 15
AR - FE 4 ADragon
Cityz B o



2. See note 1(b) and note 1(c) under “Interests and short positions
of substantial shareholders and other persons in the share capital
of the Company” below.

&5 The detailed information activating to the Share Options of the
Company, please refer to the section “SHARE OPTION SCHEME”.

4. As at 30 June 2023, the total number of shares of Bossini
inissue was 3,322,720,177 and Dragon Leap Consumables
Limited (“Dragon Consumables”) was interested in
2,090,373,183 Bossini Shares. Dragon Leap Consumables
was a wholly-owned subsidiary of the Company. As such, Mr. Li
Ning was deemed to be interested in the same 2,090,373,183
Bossini Shares by virtue of his interests in the Shares.

5 The share options were granted on 5 January 2021 by
Bossini and are exercisable at HK$0.455 per share of Bossini:
1,683,473 options are exercisable from 1 January 2022 to 31
December 2026; and 1,685,477 options are exercisable from 1
January 2023 to 31 December 2026.

Save as disclosed above, none of the Directors nor the chief
executive of the Company had, as at 30 June 2023, any
interests or short positions in the shares, underlying shares and
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
under Section 352 of the SFO, or which were required to be
notified to the Company and the Stock Exchange pursuant to the
Model Code.

2. RETFXTEERRRAMA LR AR
BIRATHETERXAEI BT ZHE
1(0) B2 EE1(c)

3. BERARRBRENFEER F2
FBE ARt B —H o

4, RIZEZ=FA=+8>EHE

BEITHRM AR %3,322,720,177

o mEREEARAR (MR ¥

2,090,373,183R B HIZEAR 15 h A 1

moRRBARANBZEZENB AR

RIL > RIBFFBRERRD PO

o HW R A5 8%2,090,373,1830 &
BERR D R ER R o

5. ERER _ET_—F—HBAEAKBE
FERRRE W R R E R ‘iﬁ&ﬁiaéﬁx{ﬁo 455
BroBR FIBEEGTE: Z S22
E—HB—RE_ZE-_~E+°H
=+—B 171,683,473 FE AR HE ;

B =ZF—HFB—RAE_ZTX
F+ZHA=+—Hu171#1,6854771%
FERGRE o

R EXIREEIN R T - =F/XA
T+ B EERARBDITBEREE
RAEABRETAEELE (EXFE
H R HE R B SEXVER) Z IR 1D 18RI’
M RERET BEERESSREE
BB EXVEE7 RSN B ANEARAT
R A AR E (BIERE
EEMBEEAEMEXHRERRS
T‘*Tﬁz&ﬁz%*‘ﬁzmﬁ) P KB R
ERER AR B IREL SR EKRG
5535215 Fﬁfﬁﬂnafﬂiz&ﬁﬁé T 3% 5%
B HREBEZEEFREEBNTAR
BRI IR A o
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN THE SHARE CAPITAL OF THE
COMPANY

As at 30 June 2023, so far as was known to the Directors,

the interests and short positions of the persons (other than the
interests and short positions of the Directors or chief executive of
the Company as disclosed above) in the shares and/or underlying
shares of the Company (within the meaning of Part XV of the
SFO) as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO, or as otherwise

FTERREEMALREQF
RAFHNERRRE

RIBEZ_=ZFARB=+H MEEFF
Mo B EXWEZEEHEARATITH
BHEBIEI KA LT ALRE
RERG K,/ SHERERN (E&EREH
FHAG R PIEXVED) AR AN B IRE
BERASRAIESBMFETFFEZE
i HESTHNERART Z

notified to the Company are set out below: BmAREHIWMT
Approximate
percentage of
Number of Shares/ shareholdings
Capacity underlying Shares held as at 30 June 2023
RIBZ=&
~NB=+H
FRisRin,/ FR¥sRg 1
g1 RN ZEE B4 a2
Long positions in the Shares and underlying Shares
RN RERERZEE
Substantial Shareholders
FERR
Mr. LI Chun® Beneficial owner 60,000,000
RELED BEEEA
Interest of controlled corporation 5,812,443,151
SEbEm
5,872,443,151 60.44%
Lead Ahead® Beneficial owner 2,132,420,382 21.95%
EaEEA
Victory Mind Assets® Beneficial owner 1,680,022,769 17.29%
EmEEA
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Approximate
percentage of

Number of Shares/ shareholdings
Capacity underlying Shares held as at 30 June 2023
NZEZ=
~B=+H
FriFmRn,/ s Rg
&13 ARG ZHE BEAE L
Ace Leader® Interest of controlled corporation 1,680,022,769 17.29%
TEGEE R
Jumbo Top® Interest of controlled corporation 1,680,022,769 17.29%
ZEGEEER
Dragon City® Trustee 2,000,000,000 20.58%
RsEA
TMFE Trustee 3,680,022,769 37.87%
A
Other Persons
Hith A
Mr. ZHAO Jianguo® Beneficial owner 293,000,000
izkedeibieat BEmEAA
Interest of spouse 700,000,000
iR
Interest of controlled corporation 12,963,200
TEGEEER
1,005,963,200 10.35%
Ms. LI Ying® Beneficial owner 700,000,000
FZ Lo EEEEA
Interest of spouse 293,000,000
OB
Interest of controlled corporation 12,963,200
ZEGEEER
1,005,963,200 10.35%
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Notes: MEEE -

1. Mr. Li Chun has personal interest in 60,000,000 Shares and is 1.
deemed to be interested in the long positions of 5,812,443,151
Shares in aggregate through his interests in Lead Ahead, Victory
Mind Assets and Dragon City, respectively as follows:

(@) the long position of 2,132,420,382 Shares is held by
Lead Ahead, which is owned as to 60% by Mr. Li Ning
and 40% by Mr. Li Chun;

(b) the long position of 1,680,022,769 Shares is held
by Victory Mind Assets which is owned as to 57% by
Ace Leader and 38% by Jumbo Top. All shares of
Jumbo Top are held by TMF in its capacity as trustee
of a discretionary trust. Mr. Li Chun is the settlor of the
trust and is therefore deemed to be interested in such
1,680,022,769 Shares. Mr. Li Qilin is a beneficiary of
the trust and is also therefore deemed to be interested
in such 1,680,022,769 Shares. Mr. Li Chun is also a
director of each of Victory Mind Assets and Jumbo Top;
and

(c) the long position of 2,000,000,000 Shares is held by
Dragon City in its capacity as trustee of a unit trust,
the units of which are owned as to 60% by TMF and
as to 40% by TMF, each as the trustee of a separate
discretionary trust. Mr. Li Qilin is a beneficiary of one of
the said separate trusts and is also therefore deemed
to be interested in such 2,000,000,000 Shares. Mr. Li
Chun s taken to be interested in 40% of the shares of
Dragon City and is therefore deemed to be interested in
such 2,000,000,000 Shares. Mr. Li Chun is a director
of Dragon City.
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3 SR 4 5260,000,0008 B 15 R A
B AR > W 3B B LT iLead Ahead
Victory Mind AssetsRDragon City7> BlIEHR
EmMmERAES & $5,812,443,151
BRMETE Z#E -

(@) 2,132,420,3828% IR 17 4F &
Lead Ahead$F 7 » MlLead Aheadfd
TEEERTELREDRIE
H60%K40% 1 ;

() 1,680,022,7698% IR A 7 A M
Victory Mind Assetst=F7 > mVictory Mind
Assets7) Bl FHAce LeaderSzJumbo Top
HEB57%F238%HE 3 © Jumbo Top
2ERMHBATMFUEIBETE
SZREABDRBE -ZTHEEES
ZEFTZ A HILEIRA
2 L #tt1,680,022,7698% AR 1% H &
BB -FTHBILEAZET
Z2Z@ AN AL TRERAR £
31,680,022, 7698% AR R ER
i o ZEE S A TR A Victory Mind Assets
Bedumbo TopE B2 EE 5 K

(© 2,000,000,0008% B 19 47 &
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2. Lead Ahead is owned as to 60% by Mr. Li Ning and 40% by his
brother, Mr. Li Chun. Mr. Li Ning is also a director of Lead Ahead.

3. See note 1(b) under “Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations” and
note 1(b) above. For avoidance of doubt and double counting,
it should be noted that Ace Leader, Jumbo Top and TMF are
deemed to be interested in the 1,680,022,769 Shares which
Victory Mind Assets is interested in.

4, See note 1(c) under “Interests and short positions of directors
and the chief executive in the shares and underlying shares and
debentures of the Company and its associated corporations”
and note 1(c) above. TMF is deemed to be interested in the
2,000,000,000 Shares which Dragon City is interested in.

5% Mr. Zhao Jianguo has personal interest in 289,666,667 Shares
and the share options which are exercisable into 3,333,333
Shares. Ms. Li Ying, the spouse of Mr. Zhao, has personal
interest in the convertible bonds in the principal amount of
HK$227,500,000 which are convertible into 700,000,000
Shares. Double Essence Limited was interested in 12,963,200
Shares and is owned as to 50% by Mr. Zhao and 50% by Ms. Li
respectively.

As at 30 June 2023, save as disclosed above, so far as was
known to the Directors, no other person (other than the Directors
or chief executive of the Company) had any interests or short
position in the shares and/or underlying shares of the Company
as recorded in the register required to be kept by the Company
pursuant to Section 336 of the SFO, or as otherwise notified to
the Company.

2. Lead Ahead HE B A RHEM T EFE
S D BB 60% Ko d0% A HE 0 Z=ER 5T
475 A lLead Ahead 2 B o
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SHARE OPTION SCHEME FERg 2
Detail of movements of the share options under the Share Option B ZE—F — = F ;X8 = + B IE /<@
Scheme of the Company for the six months ended 30 June B ARBBRESBBETEREZ
2023 are as follows: EEFBEUNT
Exercised Cancelled Lapsed Balance
Balance as at during during during as at Exercise
Grantees Date of grant 1.1.2023 the period the period the period 30.06.2023 price  Exercise period
AZEC= RZEZ=Zf
-A-B _ ~AZ+tH ~ _
EBEA RHAH &5 RERTE  RBAEE  REAXH &8 i EEE
(HKS)
(%7)
Directors
£
M. LI Ning 18.01.2021 2,333333 = = = 2,333333 067 18.01.2022-17.01.2027
TERE 2,333,333 S o - 2,333.333 18.01.2023-17.01.2028
2,333,334 - - - 2,333,334 18.01.2024-17.01.2029
7,000,000 - - - 7,000,000
M. LI Chunyang 18.01.2021 9,333,333 - - - 9333333 067 18.01.2022-17.01.2027
FEREE 13,333,333 = = = 13,333,333 18.01.2023-17.01.2028
13,333,334 = = = 13,333,334 18.01.2024-17.01.2029
36,000,000 - - - 36,000,000
M. L Qilin 18.01.2021 6,666,067 o S S 6,666,667 067 18.01.2022-17.01.2027
THBRE 6,666,667 S o - 6,666,667 18.01.2023-17.01.2028
6,666,666 - - - 6,666,666 18.01.2024-17.01.2029
20,000,000 - - - 20,000,000
M. Victor HERRERO 18.01.2021 20,000,000 (2,000,000) = - 18,000,000 067 18.01.2023-17.01.2028
Victor HERREROE 4 20,000,000 - - - 20,000,000 18.01.2024-17.01.2029
40,000,000 (2,000,000) = = 38,000,000

VIVA GOODS COMPANY LIMITED JER.EHE B R AT



Exercised Cancelled Lapsed Balance
Balance as at during during during as at Exercise
Grantees Date of grant 1.1.2023 the period the period the period 30.06.2023 price  Exercise period
ZFZ= RZEZ=
-B-H ~ ~B=+H ~ ~
EEA RHAS g% RERGE  REREE  RERXY 1 fifffE  EHY
(HKS)
(1)
M. MA Wing Man 18.01.2021 2,000,000 2,000,000) - - - 067 18.01.2022-17.01.2027
Eiis 2,000,000 - - - 2,000,000 18.01.2023-17.01.2028
2,000,000 - - - 2,000,000 18.01.2024-17.01.2029
6,000,000 2,000,000) - - 4,000,000
M. PAK Wai Keung Martin -~ 18.01.2021 600,000 - - - 600,000 067 18.012022-17.01.2027
HEREE 600,000 - - S 600,000 18.01,2023-17.01.2028
600,000 - - - 600,000 18.01.2024-17.01.2029
1,800,000 - - - 1,800,000
i WANG Yan 18.01.2021 600,000 - - - 600,000 067 18.01.2022-17.01.2027
HEEE 600,000 - - - 600,000 18.01.2023-17.01.2028
600,000 - - - 600,000 18.01.2024-17.01.2029
1,800,000 - - - 1,800,000
M. LI Qing 18.01.2021 600,000 - - - 600,000 067 18.01.2022-17.01.2027
EMEE 600,000 - - - 600,000 18.01.2023-17.01.2028
600,000 - - - 600,000 18.01.2024-17.01.2029
1,800,000 - - - 1,800,000
114,400,000 (4,000,000 - - 110400000
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Exercised Cancelled Lapsed Balance
Balance as at during during during asat Exercise
Grantees Date of grant 1.1.2023 the period the period the period 30.06.2023 price  Exercise period
gt St RZBZ=
- i AA=+H o
EEA EHAH &8 RERTE  RBREE  REREN &8 ffEE  FEEE
(HKS)
()
Other employees
HftifEE
n aggregate 18,01.2021 562,000 552,000 - (10,000 - 0.67  18.01.2021-17.01.2023
Az 11,869,001 (538,667) - (5333 11,325,001 18.01.2022-17.01.2027
4553333 (30,757,333) S S 14,776,002 18.01.2023-17.01.2028
45,533,330 - - - 45,533,330 18,01.2024-17.01.2029
103497666 (31,848,000 - (15,333 71,634,333
08.07.2022 4,768,000 - - (872,000 3,896,000 130 08.07.2023-07.07.2028
4,768,000 - - (872,000 3,896,000 08.07.2024-07.07.209
4,768,000 - - (872,000 3,896,000 08.07.2025-07.07.2030
14,304,000 - - (2,616,000 11,688,000
232,201,666 35,848,000° - 2,631,333 193722333
Notes: B 53
(1 No share options under the Scheme were granted or cancelled

during the six months ended 30 June 2023.

2) The weighted average closing price of the shares immediately
before the date on which the options were exercised was
HK$1.32.

3) The number of options available for grant under the Scheme was
653,350,605 as at 1 January 2023 and 655,981,938 as at
30 June 2023 respectively.

(4) Share options do not confer rights on the holders to dividends or
to vote at shareholders” meetings.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code as the code for
dealing in securities of the Company by the Directors. The
Company has made specific enquiry with all Directors, and the
Directors have confirmed compliance with the Model Code
throughout the six months ended 30 June 2023.

VIVA GOODS COMPANY LIMITED JER.EHE B R AT
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DISCLOSURE ON CHANGES OF INFORMATION OF
DIRECTORS

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in
details of the Directors’ information subsequent to the date of the
annual report of the Company for the year ended 31 December
2022 are set out below:

Name Details of Changes

2% LEHE

EREFENEZKE

RiE EHEREI1351BMNE  BREAQT
BE_E-__F#+"HA=+—HIHF
EzEROBR EFEN 2 &8
EEFMOTF

Mr. Victor Herrero

He has resigned as non-executive director and chairman of Bossini International Holdings

Limited (Stock Code: 592) since 4 April 2023.

Victor Herrero%t 4

KEBZZ2_=ZFNANAEREIEMEERERFRAT RHA

581 692) ZIMITERRIERE -

CORPORATE GOVERNANCE

The Company is committed to achieving and maintaining high
standard of corporate governance. The Company had complied
with the code provisions of the Corporate Governance Code (the
“CG Code") during the six months ended 30 June 2023 as set
out in Appendix 14 of the Listing Rules, save for the disclosure
below.

The code provision C.2.1 of the CG Code stipulates that the

role of the chairman and the chief executive officer should be
separated and should not be performed by the same individual.
Mr. Li Ning holds both the positions of the chairman and the
chief executive officer of the Company. Taking into account of
Mr. Li's expertise and insight of the sports field and consumables
business, having these two roles performed by Mr. Li enables
more effective and efficient overall business planning and
implementation of business decisions and strategies of the
Group. The Board believes that the balance of power and
authority is ensured by the operations of the Board, which
comprises experienced and high caliber individuals and adequate
independent element in the composition of the Board, with one-
third of them being independent non-executive Directors.

TE¥ER

RRABRNERRGEFSKFZEE
BRI XIREEIN RABNEE
TET=FRA=tHLEAXNER—E
BT EHRAMNE AR EEESR
TR (TR EARTR) Z TR .

TEEBTRTRIMEXSEC 2 1FR
B EIERTBEBHZABEIRKR
TEREAB-AEE-FERELEEELS
REEFERTBBE 2B - KEE
FRENEHRIBSOHEREHZA
HERKENE  IEMEBFHER
EEE SBEEBRIREEEE
B EFRRRREETNEAN R E
AWK - BEETHERNEERZT
BHHEFE 2 EFRFR ERLE
EERBAREI®RZAL BEEE
HERBRAPZBITER HP=9
Z—RBIUIFMITES-
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AUDIT COMMITTEE

The Company established an audit committee (the “Audit
Committee”) with written terms of reference in compliance

with the Listing Rules and the CG Code. The primary duties

of the Audit Committee are to review the Company’s financial
statements, annual reports, half-year reports and risk
management and internal control systems and to provide advice
and comments thereon to the Board.

The Audit Committee currently comprises three independent
non-executive Directors, namely, Mr. Pak Wai Keung, Martin
(the Chairman of the Audit Committee), Mr. Li Qing and Mr.
Wang Yan and one non-executive Director, Mr. Ma Wing Man.
The unaudited consolidated results of the Group for the six
months ended 30 June 2023 have been reviewed by the Audit
Committee.

By order of the Board

Viva Goods Company Limited

Li Ning

Chairman and Chief Executive Officer

Hong Kong, 18 August 2023

As at the date of this report, the Board comprises the following
members:

Executive Directors:

Mr. Li Ning (Chairman and Chief Executive Officer)
Mr. Li Chunyang

Mr. Li Qilin

Non-executive Directors:
Mr. Victor Herrero

Mr. Ma Wing Man

Ms. Lyu Hong

Independent Non-executive Directors:
Mr. Li Qing

Mr. Pak Wai Keung, Martin

Mr. Wang Yan
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2/F, PopOffice, 9 Tong Yin Street,
Tseung Kwan O, New Territories, Hong Kong —
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