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EXPIRY OF OPTION

This announcement is made by Minsheng Education Group Company Limited (the “Company”)
pursuant to Rule 14.77(1) of the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited.

Reference is made to the announcement of the Company dated 3 August 2023 (the “Announcement”)
in relation to the grant of Option by Minsheng Vocational to the Vendors pursuant to the Option
Deed. Unless otherwise stated, terms defined in the Announcement shall have the same meanings
when used in this announcement.

The Company announces that as of 5:00 p.m. on 17 August 2023, Minsheng Vocational had not
received any notice of exercise of the Option granted under the Option Deed. Accordingly, the Option
expired at 5:00 p.m. on 17 August 2023.
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