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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.
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INSIDE INFORMATION

ISSUANCE OF MEDIUM TERM NOTES IN THE PRC

This announcement is made by Joy City Property Limited (the “Company”) pursuant to Rule 13.09 of 
the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited and the 
Inside Information Provisions under Part XIVA of the Securities and Futures Ordinance (Cap.571 of the 
Laws of Hong Kong).

Reference is made to the announcement of the Company dated 3 August 2023 (the “Announcement”) in 
relation to the approval to COFCO Commercial Property Investment Co., Ltd*（中糧置業投資有限公
司）(the “Issuer”), an indirect non-wholly owned subsidiary of the Company incorporated in the 
People’s Republic of China (the “PRC”), for registration of the medium-term notes to qualified investors 
in tranches and will have a total nominal value of not more than RMB1,500,000,000 and a term of 3+N 
years (the “Medium Term Notes”) by the National Association of Financial Market Institutional 
Investors（中國銀行間市場交易商協會）(the “NAFMII”). Unless otherwise defined, capitalized terms 
used herein shall have the same meanings as those defined in the Announcement.

Further to obtaining the approval from NAFMII by the Issuer, the Issuer has determined and finalized 
the terms of the Medium Term Notes, that the Medium Term Notes will be divided into two types:  
(i) type 1 with a term of 2+N years (the “Type 1 Notes”); and (ii) type 2 with a term of 3+N years (the 
“Type 2 Notes”). The Medium Term Notes will have a reallocation mechanism between Type 1 Notes 
and Type 2 Notes without limitation for the proportion for the reallocation mechanism.

The Board is pleased to announce that, on 21 August 2023, the Company has completed the issuance of 
the Type 1 Notes (Ref No.MTN787) of a principal amount of RMB1,500,000,000 with a coupon rate for 
the initial term of 3.45% (the “Issuance”).
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The Medium Term Notes and the issuer of the Medium Term Notes have each been given a credit rating 
of “AAA” by China Cheng Xin International Credit Rating Co. Ltd.（中誠信國際信用評級有限責任公
司）based on its credit rating report.

The Company considers that the Issuance is conducted in its ordinary and usual course of business, and 
this announcement is made to keep investors informed of the business development of the Company. 
The proceeds raised from the Issuance will be used for replenishment of the capital utilised for the 
redemption of the medium term notes issued by the Issuer in November 2020.

China Merchants Bank Co., Ltd.（招商銀行股份有限公司）acted as lead underwriter and China 
International Capital Corporation Limited（中國國際金融股份有限公司）acted as joint lead underwriter 
for the Issuance. The prospectus of the Medium Term Notes and other disclosure documents in relation 
to the Issuance are published on the websites of the Shanghai Clearing House (www.shclearing.com) and 
Beijing Financial Assets Exchange (https://www.cfae.cn).

* English translations of the names are provided for ease of reference only and they are not official English 
names of the companies and authority concerned.
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