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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.
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VOLUNTARY ANNOUNCEMENT
INTENTION OF DIRECTOR TO

INCREASE SHAREHOLDING IN THE COMPANY

This announcement is made by Clover Biopharmaceuticals, Ltd. (the “Company”) on a 
voluntary basis.

The board (the “Board”) of directors (the “Directors”) of the Company was informed by Mr. 
Joshua G LIANG (“Mr. Liang”) (the Chief Executive Officer and an executive Director of 
the Company) of his intention to increase the holding of shares of the Company (the “Shares”) 
from the open market (the “Proposed Shareholding Increase”) within about one month from 
the date of this announcement, pursuant to and in compliance with the related applicable 
laws and regulations. According to Mr. Liang, it is planned that the aggregate amount for the 
Proposed Shareholding Increase would be no more than HK$2.0 million.

The Board considers that the Proposed Shareholding Increase demonstrates Mr. Liang’s 
confidence towards the prospect and growth potential of the Company.

As of the date of this announcement, Mr. Liang and the party acting in concert with him, are 
entitled to exercise the voting rights attaching to approximately 21.93% of the total issued 
Shares of the Company.
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Shareholders and the potential investors of the Company should note that as of the date 
of this announcement, Mr. Liang has not proceeded with the Proposed Shareholding 
Increase. The Proposed Shareholding Increase will be subject to the market conditions 
and will be at the absolute discretion of Mr. Liang. Shareholders and the potential 
investors of the Company are advised to exercise caution when dealing in the Shares.

By order of the Board
Clover Biopharmaceuticals, Ltd.

Dr. Peng LIANG
Chairman of the Board

Shanghai, PRC, August 23, 2023
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