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contents of this announcement.

(DAPPOINTMENT OF NON-EXECUTIVE DIRECTOR AND CHAIRMAN;
(2)RE-DESIGNATION OF CHAIRMAN TO VICE CHAIRMAN;
(3)RESIGNATION OF EXECUTIVE DIRECTOR;

AND
(4)CHANGES IN COMPOSITION OF BOARD COMMITTEES

The Board announces that, with effect from 4 September 2023:

(i)  Mr. Shum Chiu Hung has been appointed as a non-executive Director, the Chairman,
a member of each of the Audit Committee and the Remuneration Committee, and the
chairman of each of the Nomination Committee and the ESG Committee;

(i1) Mr. Bai Xihong, a non-executive Director and the Chairman, has been re-designated from
the Chairman to the Vice Chairman and will cease to be a member of the Remuneration
Committee, and the chairman of each of the Nomination Committee and the ESG
Committee following his re-designation;

(iii)) Mr. Yao Xusheng has tendered his resignation as an executive Director; and

(iv) Mr. Li Qiang, a non-executive Director, will cease to be a member of the Audit Committee.

The board (the “Board”) of directors (the “Directors”) of Times Neighborhood Holdings Limited
(the “Company”, together with its subsidiaries, the “Group’) announces the following changes to
the Board, with effect from 4 September 2023:

1. APPOINTMENT OF NON-EXECUTIVE DIRECTOR AND CHAIRMAN
The Board announces that Mr. Shum Chiu Hung (“Mr. Shum”) has been appointed as a
non-executive Director and the chairman of the Board (the “Chairman”) with effect from 4

September 2023.

The biographical details of Mr. Shum are set out as follows:



Mr. Shum, aged 52, is the founder of Times China Holdings Limited (stock code: 1233) (“Times
China”, together with its subsidiaries, the “Times China Group”), a company listed on the Main
Board of The Stock Exchange of Hong Kong Limited (the “Stock Exchange”). Times China was
the Group’s controlling shareholder since its establishment up to the spin-off and the separate
listing of the shares of the Company from Times China Group in 2019. Mr. Shum has over 20
years of experience in the real estate industry of the People’s Republic of China and started his
business career in real estate development in 1999, with experience in trade, finance and real estate
development. In 1999, he founded Guangzhou Sweetland Real Estate Development Company
Limited, a company engaged in residential property development project in Guangzhou. As at the
date of this announcement, Times China is a connected person of the Company under Chapter 14A
of the Rules Governing the Listing of Securities on the Stock Exchange (the “Listing Rules”).
Mr. Shum has been the chairman of the board, chief executive officer and director of Times Group
since November 2007 and was re-designated as the executive director of Times China in February
2008. Mr. Shum is also a director of other members of the Times China Group as well as the
chairman of the nomination committee and a member of the remuneration committee of Times
China. In 2001, he founded Guangzhou Times Holdings Group Co., Ltd. (the “Times Group”),
a subsidiary of Times China, and served as the president, primarily responsible for the strategic
development and overall operations of the Times Group’s business. He graduated from Fudan
University (1€ B K£) with an Executive Master of Business Administration degree in June 2006.

Mr. Shum was recognized as an “Innovative Individual in China’s Real Estate Industry in 2005”
(“2005 4FJF A B 5 oz BT A97), by a number of media outlets including Beijing Youth Daily
Group (b5t 4F#4t)), Guangzhou Daily ({J#JH H#)) and China Business News ({2 — &),
an “Outstanding Leader of Mainstream Chinese Real Estate Companies in 20057 (“2005 4
F i Hh = AL EH A7) by China Properties Economic Mainstream Summit (H 3 1 2 %8 975 32 i
&) and one of the “100 Most Influential Entrepreneurs in China’s Real Estate Industry in 2004”
(“2004 4F B 2 v B 5 1 100 /7 {B3£4K7) by Media and Promotion Alliance for Real Estate in
China (H B 32 & 3= i (5 #8 = 1 ). Mr. Shum was recognized as an “Excellent Entrepreneur
in China’s Real Estate Industry” (“1[2 5 #h 7 & 75 {1 2£4”) and was awarded the “Golden Horse
Award of Excellent Entrepreneur in China’s Real Estate Industry in 2007 (“2007 H [ 75 Hb 2 (5
FEFEFXEHIE”) by the Urban Development and Environment Research Center of the Chinese
Academy of Social Science (B4t & BLE: B i 7 45 2 BLER 35 WF 2 1 0>), China National Real
Estate Enterprise Association (H'3E4: [ 5 b2 20t 5 ) and China Real Estate Entrepreneur
Association (F 5 BEZK ) in 2006 and 2007, respectively. He was also awarded the “Top 10
Figures with Outstanding Contributions in 30 Years of China’s Real Estate Industry” (“*[& 5
HiE 30 4+ REEHEERAY) in 2008 by Nanfang Media Group (F§ /7 HiEE M4 ) and 30
Years of China’s Real Estate Industry Summit Organizing Committee ("FEIFEHLE 30 & l&
FMYEAHZ Er), “11th Guangzhou Outstanding Youth” (“%5 +— & E ML H F4E”) in 2010 by the
People’s Government of Guangzhou (J&JH 7 A RBURT), “Most Influential Figures in China’s Real
Estate Industry” (“HE 5 #HiEATEREZZ I AY™) in 2010 by the Ministry of Housing and
Urban Policy Research Center (/5 FIR40# BEHBEL 5 Wf 2 HH 0> ), National Federation of Real
Estate Chamber of Commerce (4 T.75% /5 #1Z &) and Guangdong Real Estate Chamber of
Commerce (J#& R & HLEM &), “The 1st Top 10 Outstanding Cantonese Youth” (“# Jis tH 7 & ¥
AN+ RKEEHFHF4E) in 2013 by The Ist Global Conference of the Cantonese Organizing Committee
(E et A E I AR G4 ZE€), “The Award of Outstanding Person of the Year” (“/F AL AY)
K#E”) in 2014 by The Annual Meeting of China Real Estate (7[5 i€ ), “Annual Top 10
Most Influential Leading Figures in China Real Estate™ (“4F B #i /& + K &2 2 1 SHH A7) in 2015
and “4th Guangdong Outstanding Chinese Socialism Enterprise Builders” (/& ¥ & 55 I Jii 48 75
B4 A RS SEH ) in 2016.



Mr. Shum had been appointed as a standing member of the Guangzhou Committee of the 11th,
12th and 13th Chinese People’s Political Consultative Conference (8] A R EIA 1h P & sk 56 +—
i~ B E Ak = EEMN TR E B Z H) from 2007 to 2018. He has been the executive
chairman of Guangzhou Chamber of Commerce of Private Enterprises (RN g ZER )
since 2007. Mr. Shum has been the vice chairman of the 14th, 15th and 16th executive committee
of Guangzhou Federation of Industry and Commerce (J&M 7 LIS €) and Guangzhou
General Chamber of Commerce (JEJNTI#475 ) since September 2011. Mr. Shum has been
appointed as a deputy of 12th and 13th People’s Congress of Guangdong Province (&R & AR
RFREHE + s S5+ =) since 2013. Mr. Shum has been the president of Guangdong
Young Entrepreneur Association (R & F FARZEZK &) since 2016.

Mr. Shum has entered into a letter of appointment with the Company regarding his appointment
as a non-executive Director for a term of three years commencing from 4 September 2023, which
may be terminated by not less than three months’ notice in writing served by either party on the
other. Mr. Shum will hold office until the next following annual general meeting of the Company
and shall then be eligible for re-election at such meeting, and shall be subject to retirement by
rotation and re-election in accordance with the articles of association of the Company. Apart from
the discretionary bonus to be determined by the Board, Mr. Shum will not receive any emolument
during his term as a non-executive Director. The remuneration of Mr. Shum was determined
by the Board upon the recommendation of the remuneration committee of the Company (the
“Remuneration Committee”) with reference to salaries paid by comparable companies, time
commitment, duties and responsibilities of Mr. Shum, the Company’s performance and prevailing
market conditions.

Mr. Shum is the controlling shareholder of the Company. As at the date of this announcement, Mr.
Shum is interested in:

(1) 473,431,769 shares of the Company, representing approximately 48.03% of the issued
share capital of the Company. Such 473,431,769 shares of the Company are held by Best
Source Ventures Limited, which is wholly owned by Super Reach Ventures Limited (“Super
Reach”). Super Reach is in turn owned as to 60% by Renowned Brand Investments Limited,
which is wholly owned by Mr. Shum, and as to 40% by East Profit Management Limited,
which is wholly owned by Ms Li Yiping (“Ms. Li”), the spouse of Mr. Shum;

(i1) 1,244,877,716 shares of Times China, representing approximately 59.23% of the issued
share capital of Times China. Such 1,244,877,716 shares of Times China are held by Asiaciti
Enterprises Ltd., which is wholly owned by Super Reach, the shareholding structure of which
is set out in paragraph (i) above; and

(iii)) USDS5,500,000 debentures of Times China held by Ms. Li. Such debentures comprise of (x)
the USD3,500,000 debentures which bears interest at a rate of 5.55% per annum payable
semi-annually and will mature on 4 June 2024; (y) the USD1,000,000 debentures which bears
interest at a rate of 6.75% per annum payable semi-annually and matured on 16 July 2023;
and (z) the USD1,000,000 debentures which bears interest at a rate of 6.60% per annum
payable semi-annually and matured on 2 March 2023.



Save as disclosed above, as at the date of this announcement, Mr. Shum (i) does not hold any
position in the Company and/or any members of the Group; (ii) does not hold any directorship in
any public companies the securities of which are listed on any securities market in Hong Kong or
overseas in the past three years preceding the date of this announcement; (iii) does not have any
relationship with any other Directors, senior management or substantial or controlling shareholders
of the Company; and (iv) has no interest in or is deemed to be interested in any shares, underlying
shares or debentures of the Company or its associated corporations within the meaning of Part XV
of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

Save as disclosed above, Mr. Shum has confirmed that there is no other information required to be
disclosed pursuant to Rule 13.51(2) of the Listing Rules, and there is no other matter in relation to
his appointment that needs to be brought to the attention of holders of securities of the Company.

The Board would like to take this opportunity to express its warm welcome to Mr. Shum for
joining as a member of the Board.

2. RE-DESIGNATION OF CHAIRMAN TO VICE CHAIRMAN

The Board announces that Mr. Bai Xihong (“Mr. Bai”) has been re-designated from the Chairman
to the vice chairman of the Company (the “Vice Chairman”) with effect from 4 September 2023.
Mr. Bai shall remain as a non-executive Director following his re-designation.

3. RESIGNATION OF EXECUTIVE DIRECTOR

The Board announces that Mr. Yao Xusheng (“Mr. Yao”) has tendered his resignation as an
executive Director with effect from 4 September 2023 as he wishes to devote more time on his
other personal commitments. Mr. Yao has confirmed that he has no disagreement with the Board
and there are no matters in relation to his resignation that need to be brought to the attention of
holders of securities of the Company.

The Board would like to take this opportunity to express its sincere gratitude and appreciation to
Mr. Yao for his contribution to the Company during his directorship.



4. CHANGES IN COMPOSITION OF BOARD COMMITTEES
The Board further announces that, with effect from 4 September 2023:

(i) Mr. Shum has been appointed as a member of each of the audit committee (the “Audit
Committee”) of the Company and the Remuneration Committee, and the chairman of each of
the nomination committee (the “Nomination Committee”) and the environmental, social and
governance committee (the “ESG Committee”) of the Company following his appointment
as a non-executive Director and the Chairman;

(i1)) Mr. Bai will cease to be a member of the Remuneration Committee, and the chairman of each
of the Nomination Committee and the ESG Committee following his re-designation from the
Chairman to the Vice Chairman; and

(iii) Mr. Li Qiang, a non-executive Director, will cease to be a member of the Audit Committee.

By Order of the Board
Times Neighborhood Holdings Limited
Mr. Bai Xihong
Chairman

Hong Kong, 29 August 2023

As at the date of this announcement, the Board comprises Ms. Wang Meng, Mr. Yao Xusheng,
Ms. Xie Rao and Ms. Zhou Rui as executive Directors; Mr. Bai Xihong and Mr. Li Qiang as
non-executive Directors; and Mr. Lui Shing Ming, Brian, Dr. Wong Kong Tin and Dr. Chu
Xiaoping as independent non-executive Directors.



