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UPDATE ANNOUNCEMENT

Reference is made to the announcement of IBO Technology Company Limited (the
“Company”) dated 27 July 2023 in relation to the Petition filed by the Petitioner (the
“Announcement”). Unless otherwise defined, capitalised terms used herein shall have the
same meanings as those defined in the Announcement. The purpose of this announcement is to
provide an update on the Petition.

As stated in the Announcement, the alleged claim of the Petitioner is HK$1,697,547. The
Petitioner has recently amended the Petition with a revised alleged claim of HK$5,503,616,
which represent net amount of the outstanding principal of the bonds issued by the Company
and the interest.

In addition, it has come to the attention of the Company that a few alleged creditors of the
Company have filed Notice of Intention to Appear on the Petition (the “Alleged Creditors™).

While the Company has already instructed legal advisers to defence the Petition and to seek
further information on the Alleged Creditors, the Company is also trying to negotiate with
relevant parties. The Company has also instructed its legal advisers to apply for a validation
order from the High Court of Hong Kong. Further announcement shall be made by the
Company as and when appropriate.
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