Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong
Kong Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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(1) Redesignation of President
(2) Appointment of Executive Director and President
and
(3) Resignation of Non-executive Director

The Board of Directors (the “Board”) of CGN New Energy Holdings Co., Ltd. (the

“Company”) announces that with effect from 4 September 2023:

(I) Mr. Zhang Zhiwu (“Mr. Zhang”) ceased to serve concurrently as the President
of the Company (“President”). Mr. Zhang will continue to serve as the
chairman of the Board and an executive Director;

(2) Mr. Li Guangming has been appointed as an executive Director and the
President; and

(3) Mr. Bian Shuming resigned as a non-executive Director.

(1) RESIGNATION OF PRESIDENT

The Board announces that, with effect from 4 September 2023, Mr. Zhang Zhiwu
(3R E ) (“Mr. Zhang”) ceased to serve concurrently as the President due to job
arrangement.

Mr. Zhang has confirmed to the Company that he has no disagreement with the
Board and there is no matter relating to his ceasing to serve concurrently as the
President that needs to be brought to the attention of the shareholders of the
Company (the “Shareholders™) or The Stock Exchange of Hong Kong Limited
(“Stock Exchange”).

The Board would like to express its sincere gratitude to Mr. Zhang for his
contributions to the development of the Company during his tenure of office of
as the President and welcome Mr. Zhang to continue serving the Company as the
chairman of the Board and an executive Director.



(2) APPOINTMENT OF EXECUTIVE DIRECTOR AND THE
PRESIDENT OF THE COMPANY

The Board also announces that with effect from 4 September 2023, Mr. Li
Guangming (ZJYEHH) (“Mr. Li”) has been appointed as the President and an
executive Director.

Particulars of the Newly Appointed Executive Director

Mr. LI Guangming (Z=¢PH), aged 46, was appointed as the President and an
executive Director on 4 September 2023.

Currently, Mr. Li Guangming is also the deputy secretary of the Communist
Party Committee of the Company. Mr. Li is a member of the Communist Party of
China and senior engineer. Mr. Li obtained the bachelor’s degree from Sichuan
University in 2000, majoring in power system and automation. Mr. Li joined the
Company in August 2016. Prior to joining the Company, Mr. Li was the project
manager of the substation branch (3 & %3 /A F]) of Jilin Power Transmission and
Transformation Engineering Company* (5 M & 2% %8 T2 /A &) from July 2000
to January 2010. He served as the assistant to the general manager in general
manager office of the northeast branch of CGN Wind Power Generation Limited*
(hEZER#EEAR/AF) (‘CGN Wind Power”) from January 2010 to May
2012. From May 2012 to February 2013, Mr. Li was an assistant to the general
manager in general manager office of the Jilin branch (F #4% /A F])of CGN
Wind Power Company, Limited (FFEAZJEE AR AF]) (“CGN Wind Energy”),
and acted as the deputy regional engineering director (Greater Northern China
Region) (L2 & I 44 8 CKREEJE®) ) of engineering department of CGN Wind
Energy from February 2013 to December 2013. From December 2013 to March
2015, he was the regional engineering director (Northern China Region) (T#%
I 48 5 (35 JE1&E) ) of engineering department of CGN Wind Energy, the deputy
general manager (presiding over the work) of the Northern China Branch of CGN
Wind Energy and the regional director for Northern China of the engineering
department of CGN Wind Energy from March 2015 to August 2016. He was the
general manager of the Shanxi Branch (174 %> /A F])and Hebei Branch (]t 7>
/N H)) of CGN New Energy Investment (Shenzhen) Co., Ltd.* (FHEZH BETRIX &
(I AR A F]) from August 2016 to June 2018, and was its regional director
for Northern China from October 2016 to June 2018. Mr. Li was the deputy
general manager of Engineering Department of the Company from June 2018 to
May 2019. He was the General Manager of the Engineering Department of the
Company from May 2019 to December 2020. He was the deputy general manager
of the Company from December 2020 to August 2023.



(3)

Save as disclosed above, Mr. Li does not (1) hold any directorship in other
listed public companies the securities of which are listed on any securities
market in Hong Kong or overseas in the last three years and does not hold any
other positions with the Company or other members of the Group, (2) have any
relationship with any other director, senior management, substantial shareholder
or controlling shareholder of the Company, or any of their respective associates,
within the meaning of the Rules Governing the Listing of Securities (the “Listing
Rules”) on the Stock Exchange and (3) have any interest in the shares, underlying
shares or debentures of the Company or any of its associated corporations within
the meaning of Part XV of the Securities and Futures Ordinance (Chapter 571 of
laws of Hong Kong).

Mr. Li has entered into an appointment letter with the Company for a term
of three years commencing from 4 September 2023, subject to termination in
certain circumstances as stipulated in the appointment letter. He is also subject
to retirement by rotation and re-election at the annual general meetings in
accordance with the bye-laws of the Company. Mr. Li is not entitled to any
remuneration pursuant to his appointment letter.

Save as disclosed above, there is no other matter in relation to the appointment
of Mr. Li that needs to be brought to the attention of the Shareholders or the
Stock Exchange. There is no other information which is required to be disclosed
pursuant to Rule 13.51(2)(h) to (v) of the Listing Rules.

The Board would like to welcome Mr. Li to the Board.

RESIGNATION OF NON-EXECUTIVE DIRECTOR

The Board announces that with effect from 4 September 2023, Mr. Bian Shuming
(“Mr. Bian”) resigned as a non-executive Director due to job arrangement.

Mr. Bian has confirmed to the Company that he has no disagreement with the
Board and there is no other matters in relation to his resignation that need to be
brought to the attention of the Shareholders or the Stock Exchange.

The Board would like to take this opportunity to express its sincere gratitude to
Mr. Bian for his valuable contribution to the Company during his tenure of office.



COMPLIANCE WITH CORPORATE GOVERNANCE CODE

Code provision C.2.1 of the Corporate Governance Code stipulates that the roles
of chairman and chief executive should be separate and should not be performed
by the same individual. Following the above change of the President, the Company
has complied with the requirement under code provision C.2.1 of the Corporate
Governance Code.

By Order of the Board
CGN New Energy Holdings Co., Ltd.
Zhang Zhiwu
Chairman and Executive Director

Hong Kong, 4 September 2023

As at the date of this announcement (subsequent to the above changes become
effective), the Board comprises seven Directors, namely:

Executive Directors : Mr. Zhang Zhiwu (Chairman) and
Mr. Li Guangming (President)

Non-executive Directors : Mr. Wang Hongxin and
Mr. Chen Xinguo

Independent Non-executive Directors : Mr. Wang Minhao,
Mr. Yang Xiaosheng and
Mr. Leung Chi Ching Frederick

*  For identification purpose only



