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MAJOR TRANSACTION
SUCCESSFUL BID OF THE POWER GENERATION PROJECT

References are made to the announcements (the “Announcements”) of Perennial Energy
Holdings Limited (the “Company”) dated 25 August 2023 and 15 September 2023 in relation
to the proposed investment in the power generation project by & JM A Z& % Ag i B %2 A R
v 7] (Guizhou Jiutai Bangda Energy Development Co., Ltd.*), an indirect wholly-owned
subsidiary of the Company. Unless otherwise stated, terms used in this announcement shall
have the same meanings as those defined in the Announcements.

The Board is pleased to announce that on 28 August 2023, Jiutai Bangda submitted a bid for
the Target Interests at a bidding price of RMB4,948,461 under the Public Listing Process and
Jiutai Bangda was identified as the winning bidder on 18 September 2023.

As disclosed in the Announcements, the Proposed Investment constitutes a major transaction
for the Company and is subject to the reporting, announcement and Shareholders’ approval
requirement under Chapter 14 of the Listing Rules. A circular containing, among other things,
(1) the major terms of the Investment Cooperation Agreement; (i1) further details of the Target
Company; (iii) the financial information of the Target Company; (iv) the unaudited pro forma
financial information of the Enlarged Group; and (v) such other information as required under
the Listing Rules will be despatched to the Shareholders on or before 17 November 2023.



As completion of the Proposed Investment (including the Proposed Acquisition) is subject
to satisfaction of a number of conditions precedent, the Proposed Investment (including
the Proposed Acquisition) may or may not proceed. Shareholders and investors should
exercise caution when dealing in the Shares.
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