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| am pleased to announce the unaudited interim results of
the Group for the first half of 2023.

In the first half of 2023, the ongoing international
geopolitical instabilities and conflicts, a contractionary U.S.
monetary policy coupled with successive interest rate hikes
by leading central banks and the inflationary pressures
continue to weigh on economic activities and bring
challenges to the business environment.

OUR PERFORMANCE

In face of the challenges posed by the macroeconomic
situation and the uncertain market environment, we kept
abreast of market development and conducted our business
prudently to minimise operational risks. For the six months
ended 30 June 2023, the Group recorded an unaudited
profit attributable to shareholders of the Company (the
“Shareholders”) of HK$115.52 million, decreased by 51.8%
when compared to the corresponding period in 2022,
mainly due to (i) the decrease in share of results of Xiamen
International Bank Co., Ltd. (“XIB”) for the six months
ended 30 June 2023 as compared to the corresponding
period in 2022 due to the combined effects of the decrease
in the profit attributable to shareholders of XIB and the
devaluation of Renminbi against Hong Kong dollars; and
(ii) the recognition of the one-off loss on dilution of the
Company'’s shareholding in XIB from approximately 8.8543%
to 8.689% in March 2023. Basic earnings per share was 19.34
HK cents.

The Directors continue to pay attention to Shareholders’
demands and strive to improve Shareholders’ returns. The
Directors recommended the payment of the final dividend
for 2022 of 12 HK cents per share on 14 July 2023 and passed
by the Shareholders at the annual general meeting of the
Company held on 13 June 2023, which brought stable and
sustainable returns to the Shareholders.
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OUR PERFORMANCE (Continued]

Total assets of the Group recorded an increase of 0.7% to
HK$9.28 billion at 30 June 2023 as compared to HK$9.22
billion at the end of 2022.

XIB (together with its subsidiaries, Chiyu Banking
Corporation Limited (“CYB”) and Luso International Banking
Ltd. (“LIB"), are collectively referred to as “XIB Group”) is the
most significant financial investment of the Group and has
contributed about 125.8% of the results of the Group in
the first half of 2023. The Group’s share of profit after tax of
XIB Group was HK$145.3 million in the first half of 2023, a
decrease of 41.2% as compared to HK$247.05 million in the
corresponding period of 2022.

XIB Group achieved a steady growth in its balance sheet.
Total assets of XIB Group recorded an increase of 4.1%
to RMB1,132.45 billion at 30 June 2023 as compared to
RMB1,088.11 billion at the end of 2022.

The total assets of our banking business accounted for 69.2%
of the Group’s total assets at 30 June 2023. The net asset
value per share of the Company amounted to HK$13.61 at
30 June 2023, about 79% came from the investment in XIB.

In order to meet the capital requirements for long term
development and strategic plan, XIB has completed the
issuance of 263 million new shares in March 2023, which
resulted in the dilution of the Company’s shareholding in
XIB from approximately 8.8543% to approximately 8.689%.
The Group has recorded a dilution loss of approximately
HK$15.72 million in the first half of 2023. The Company is
still the second largest shareholder of XIB upon completion
of the capital contribution in XIB.

—T = ZFFRHRE Interim Report 2023
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OUR PERFORMANCE (Continued]

As the first city commercial bank in Mainland China that
owns full-featured subsidiary banks both in Hong Kong and
Macau, XIB continues to leverage its advantages of more
than 140 branch networks in the Greater China region and
strengthen the business linkage of Mainland China, Hong
Kong and Macau in order to broaden financial services
products, strengthen its advantages and characteristics and
provide customized solutions to targeted clients. XIB Group
will adhere to technology-driven, strengthen cross-border
financial services, increase green credit issuance, bolster
innovation and enhance financial service capabilities, in
order to enhance the quality and efficiency of the real
economy. We expect that our banking business will continue
to maintain a stable financial performance and achieve
sustainable and reasonable value growth in the long term.

Xiamen International Investment Limited (“XIIL"), a wholly-
owned subsidiary of XIB, has submitted a listing application
to The Stock Exchange of Hong Kong Limited. Through the
branch networks of CYB and LIB in Greater China region, XIIL
provides integrated financial services driven by advanced
technology with a strong connection with the Overseas
Chinese community, strives to strengthen its integration into
the overall national development framework by capitalising
on the opportunities presented by various national
strategies.

XIB was ranked 154th in total assets and 161th in Tier-one
Capital in the 2023 Top 1000 World Banks announced by
The Banker. XIB had been rated as one of the top 200 for
consecutive years.

We continued to pull resources together to vigorously
expand the insurance business and strived to improve the
quality and profitability of the underlying business during
the period under review. Insurance service results recorded
a surplus of HK$4.08 million in the first half of 2023, as
compared to HK$6.92 million in the corresponding period
in 2022. Insurance finance expenses recorded an expense
of HK$0.22 million in the first half of 2023, as compared to
an income of HK$2.37 million in the corresponding period
in 2022. We will continue to improve the business quality as
well as to increase the premium size.
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OUR PERFORMANCE (Continued]

The management team of our insurance business will
continue to allocate sufficient resources to accelerate
digital transformation and focus on “customer-centric,
sincere service”, in order to identify new opportunities
and keep improving the service quality and underwriting
professionalism in the increasingly competitive market
environment so as to enhance sustainable business
development and achieve a better financial performance.

PROSPECTS

In the face of the complex, severe and uncertain market
environment, the Group will adhere to the main tone of
“prioritise stability while pursuing progress”, firmly upheld
strategic direction, strictly prevented and controlled risks.
The Group will maintain its prudent approach, continuously
and closely monitor the current complex and ever-changing
situation that present both opportunities and challenges.
We will focus on our core businesses of financial services
investments and adhere to prudent financial management
strategy. We will seize market opportunities and strive to
explore investment opportunities in the Greater China
region to achieve income diversification and improve the
financial performance of the Group in order to create and
realise the long-term value to uphold the expectations of
the stakeholders.

Finally, | wish to take this opportunity to express my
heartfelt appreciation to my fellow board members for their
invaluable advice and support and thank the management
team and all our staff for their commitment and dedicated
services.

WANG Fei

Chairman
Hong Kong, 31 August 2023
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BUSINESS REVIEW

The global economy improved slightly following the lifting
of the stringent coronavirus pandemic restrictions. However,
the rising interest rates and relatively low gross domestic
product affected the performance of business.

Operating Results

The Group recorded an unaudited profit attributable to
Shareholders of the Company (the “Shareholders”) of
HK$115.52 million in the first half of 2023, representing a
decrease of HK$124.28 million or 51.8%, as compared to
HK$239.8 million in the same period of 2022. Basic earnings
per share for the period was 19.34 HK cents, a decrease of
20.81 HK cents or 51.8%, as compared to 40.15 HK cents in
the same period of 2022.

Financial Services

The financial services business of the Group includes
the engagement of banking business through its major
associates, Xiamen International Bank Co., Ltd. (“XIB”,
together with its subsidiaries, Chiyu Banking Corporation
Limited (“CYB”) and Luso International Banking Ltd. (“LIB"),
are collectively referred to as “XIB Group”) in Mainland China,
Hong Kong and Macau respectively, and the provision of
micro credit business in Mainland China.

The Group’s financial services business reported an
unaudited profit after tax of HK$137.69 million in the first
half of 2023, a decrease of 45.2% as compared to HK$251.15
million in the same period of 2022. Such decrease in the
results was primarily due to (i) the decrease in share of
results of XIB for the six months ended 30 June 2023 as
compared to the corresponding period in 2022 due to the
combined effects of the decrease in the profit attributable
to shareholders of XIB and the devaluation of Renminbi
against Hong Kong dollars; and (ii) the recognition of the
one-off loss on dilution of the Company’s shareholding in
XIB from approximately 8.8543% to 8.689% in March 2023 of
approximately HK$15.72 million.
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BUSINESS REVIEW (Continued)
Financial Services (Continued)

Banking Business

XIB Group offers comprehensive financial services in
Mainland China, Hong Kong and Macau through its
well-established branch network and technological
infrastructures.

XIB Group reported an unaudited profit after tax for the
Group's reporting purpose of RMB1.59 billion, a decrease of
RMBO0.74 billion or 31.8%, as compared to RMB2.33 billion
in the same period of 2022. Net interest income decreased
by 17.7% in the first half of 2023 as compared to the same
period in 2022, which was mainly due to an increase of
36.4% in interest expenses while interest income increased
by 13.7%. Non-interest income decreased slightly by 1.3% as
compared to the same period in 2022.

XIB Group achieved a stable growth in its total assets at 30
June 2023. At 30 June 2023, the total assets grew by 4.1% to
RMB1,132.45 billion as compared to RMB1,088.11 billion at
the end of 2022. Gross loans to customers were RMB627.63
billion, an increase of 2% as compared to RMB615.33 billion
at the end of 2022. The gross impaired loans and advances
as a percentage of gross loans and advances to customers
was 1.73%. Total deposits from customers grew slightly to
RMB706.37 billion as compared to RMB700.71 billion at the
end of 2022.

In order to meet the capital requirements for long term
development and strategic plan, XIB has completed the
issuance of 263 million new shares in March 2023, which
resulted in the dilution of the Company’s shareholding
in XIB from approximately 8.8543% to approximately
8.689%. The Group has recorded an one-off dilution loss of
approximately HK$15.72 million in the first half of 2023. The
Company is still the second largest shareholder of XIB upon
completion of the capital contribution in XIB.

—T— —FFhHFRE Interim Report 2023
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BUSINESS REVIEW (Continued)
Financial Services (Continued)

Banking Business [Continued]

The Company had evaluated the applicable accounting
treatment in respect of its approximately 8.689%
shareholding in XIB after the completion of the capital
contribution and considered that the Company will continue
to have the ability to exercise significant influence over the
financial and operating policy decisions of XIB in accordance
with the terms of the constitutional documents of XIB.
Accordingly, the Company considered that XIB will continue
to be classified as an associate of the Company.

Micro Credit Business

Sanming Sanyuan District Minxin Micro Credit Company
Limited (“Sanyuan Micro Credit”), a wholly-owned subsidiary
of the Company, had been engaged in the provision of
micro loans to small and medium-sized enterprises and
individuals in Sanming City, Fujian Province. Sanyuan Micro
Credit continues to proactively apply all measures to recover
its impaired loans.

Sanyuan Micro Credit recovered the principal and interest
income of impaired loans of RMB3.52 million and RMB2.5
million respectively, as compared to RMB1.61 million and
RMBO0.6 million respectively in the same period of 2022. The
impaired loan balances at 30 June 2023 were RMB153.71
million, a decrease of 2.2% from RMB157.24 million at the
end of 2022, which was due to the recovery of impaired loan
principal. Sanyuan Micro Credit recorded a profit after tax of
RMB7.21 million (equivalent to HK$8.12 million) in the first
half of 2023, an increase of 112.1% as compared to RMB3.4
million (equivalent to HK$4.1 million) in the same period of
2022.
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BUSINESS REVIEW (Continued)

Insurance Business

Min Xin Insurance Company Limited (“Min Xin Insurance”),
a wholly-owned subsidiary of the Company, underwrites
general insurance businesses in Hong Kong and Macau.

Min Xin Insurance has adopted the requirements of HKFRS
17 Insurance Contracts on 1 January 2023 retrospectively
with comparatives restated from the transition date, 1
January 2022. At transition, the total equity attributable
to shareholders of Min Xin Insurance reduced by HK$1.32
million.

Min Xin Insurance recorded insurance revenue of HK$99.79
million in the first half of 2023, increased by 10.7% as
compared to HK$90.16 million in the same period of 2022.
Insurance service result, which reflected insurance revenue
less insurance service expenses and net expenses from
reinsurance contracts held, recorded a surplus of HK$4.08
million in the first half of 2023, decreased by 41.1% as
compared to HK$6.92 million in the same period of 2022,
which was mainly due to the increase in costs of claims
and reinsurance expenses. Insurance finance expenses,
which reflected the change in the carrying amount of the
insurance contracts arising from the effects of time value of
money and financial risk, recorded an expense of HK$0.22
million in the first half of 2023, as compared to an income of
HK$2.37 million in the corresponding period in 2022.

Min Xin Insurance recorded a profit after tax of HK$2.02
million in the first half of 2023, decreased by 73.9% as
compared to HK$7.74 million in the same period of 2022,
which was mainly due to the decrease in insurance service
result.

The management team of Min Xin Insurance will continue
to broaden distribution channels and identify new business
opportunities, and at the same time will make great efforts
to implement the anticipated business plan and improve
business quality in an increasingly competitive market to
achieve a better financial performance.
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BUSINESS REVIEW (Continued)

Investment in Huaneng Power International, Inc.
(“Huaneng A-Shares”)

At 30 June 2023, the Shanghai Composite Index increased
by about 3.7% as compared to that at the end of 2022.
The closing bid price per A-Share of Huaneng Power
International, Inc. (“Huaneng”) as quoted on the Shanghai
Stock Exchange increased from RMB7.61 per share at 31
December 2022 to RMB9.25 per share at 30 June 2023. The
fair value of the Huaneng A-Shares measured with reference
to the closing bid price per A-Share of Huaneng stood at
HK$679.47 million (equivalent to RMB628.55 million). In the
first half of 2023, the Group recorded a gain of HK$94.18
million (first half of 2022: loss of HK$245.82 million) arising
from the net movement in its fair value change in other
comprehensive income and accumulated separately in
equity in the fair value reserve (non-recycling).

The board of directors of Huaneng recommended not to
declare the final dividend for 2022 and the shareholders
of Huaneng passed the resolution in the annual general
meeting.

Huaneng has announced its 2023 interim result under
the PRC Accounting Standards. Its operating revenue
increased by 7.8% and its operating expenses decreased
by 3.3% as compared to those at the same period of 2022.
Its profit attributable to shareholders was RMB6.31 billion
in the first half of 2023, as compared to loss attributable to
shareholders of RMB3.01 billion in the same period of 2022,
primarily attributable to the combined effects of the year-
on-year decrease in domestic coal price and increase in
electricity consumption, as well as the substantial year-on-
year increase in Singapore business profits. Profit per share
was RMBO0.31 for the period under review as compared to
loss per share of RMB0.26 in the same period of 2022.
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BUSINESS REVIEW (Continued)

Property Investment

The property investment business of the Group represents
the leasing of certain investment properties in Mainland
China. In the first half of 2023, the property investment
business reported a loss after tax of HK$0.2 million, as
compared to profit after tax of HK$0.59 million in the same
period of 2022, which was mainly due to increase in the
revaluation loss of investment properties and decrease in
rental income.

The market rental of office space in Fuzhou, Fujian Province
remained soft in the first half of 2023. The occupancy rate
of the leased commercial properties and parking spaces in
Fuzhou (the “Fuzhou Property”) of the Group were 88.2%
and 83.3% respectively at 30 June 2023 (31 December
2022: 88.2% and 75% respectively). The Group recorded a
rental income of RMB1.34 million in the first half of 2023,
decreased by 26.4% as compared to RMB1.82 million in
the same period of 2022 due to year-on-year decrease in
monthly rental and increase in vacant unit. At 30 June 2023,
the fair value of the Fuzhou Property was HK$46.97 million,
a decrease of 5.7% as compared to the fair value of HK$49.82
million at the end of 2022. The Group recorded a fair value
loss of HK$2.85 million and a fair value loss after deferred
tax of HK$1.3 million in the first half of 2023, as compared to
HK$2.49 million and HK$1.11 million respectively in the first
half of 2022.
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FINANCIAL REVIEW

The Group adheres to the principle of prudent financial
management and strives to maintain a healthy financial
position.

Net Asset Value per Share

Based on 597,257,252 shares in issue at 30 June 2023 (31
December 2022: 597,257,252 shares), the net asset value per
share was HK$13.61 at 30 June 2023 (31 December 2022:
HK$13.83).

Total Liabilities to Equity Ratio and Current Ratio

At 30 June 2023, the total liabilities of the Group were
HK$1,150.86 million (31 December 2022: HK$955.11 million)
and the ratio of total liabilities to total equity attributable
to Shareholders was 14.2% (31 December 2022: 11.6%). At
30 June 2023, the current assets and current liabilities of
the Group were HK$1,292.96 million (31 December 2022:
HK$1,389.74 million) and HK$905.34 million (31 December
2022: HK$706.62 million) respectively with a current ratio of
1.4 (31 December 2022: 2).

Borrowings and Charged Assets

The Group monitors its liquidity requirement on a short to
medium term basis and arranges refinancing of the Group’s
borrowings as appropriate.

At 30 June 2023, the Group had borrowings of HK$804.93
million granted by banks, increased by 16.2% as compared
to HK$692.63 million at the end of 2022. Based on the
scheduled repayment dates set out in the loan facilities, the
outstanding amount of HK$606.33 million will mature and
is repayable within one year and the balance of HK$198.6
million will mature and is repayable more than one year
but within two years. The Group will consider to arrange
refinancing of the borrowings if necessary. These loans are in
Hong Kong dollars and all other loans are subject to floating
interest rates except for the three-year fixed rate term loan
of HK$198.6 million. The effective interest rate at 30 June
2023 ranged from 2.7% to 6.6% (31 December 2022: 2.7% to
6.9%) per annum.
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FINANCIAL REVIEW (Continued)

Borrowings and Charged Assets (Continued)

In addition, the Group had withdrawable revolving bank
loan facilities of approximately HK$243.67 million at 30 June
2023.

At 30 June 2023, the three-year fixed rate term loan of
HK$198.6 million (31 December 2022: HK$198.6 million) was
secured by a standby letter of credit issued in favour of the
lending bank. The standby letter of credit was collateralised
by a three-year bank deposit of RMB200 million (equivalent
to HK$216.2 million) (31 December 2022: RMB200 million,
equivalent to HK$226.37 million) placed by a wholly-owned
subsidiary of the Company in Mainland China.

At 30 June 2023, the revolving bank loan balances of
HK$311.33 million (31 December 2022: HK$244.36 million)
was secured by the self-use office building owned by a
wholly-owned subsidiary in Hong Kong with a net book
value of approximately HK$8.5 million (31 December 2022:
HK$8.63 million) at 30 June 2023. The fair value of the
property was HK$260 million (31 December 2022: HK$280
million) at 30 June 2023.

Pursuant to the requirement of a standby letter of credit
issued by a bank in Hong Kong in favour of a reinsurance
company that has entered into the Non-life Reinsurance
Facility with a wholly-owned subsidiary of the Company,
that wholly-owned subsidiary has placed a bank deposit
of HK$15 million (31 December 2022: HK$15 million) as a
collateral for the standby letter of credit at 30 June 2023.

Save for the above, no other assets of the Group were pledged
at 30 June 2023 and 31 December 2022 respectively.

Gearing Ratio
At 30 June 2023, the gearing ratio of the Group (total

borrowings divided by total net assets) was 9.9% (31
December 2022: 8.4%).
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{5 EBR2AF Min Xin Holdings Limited

FINANCIAL REVIEW (Continued)

Cash Position

The Group’s balances with banks are interest bearing at
prevailing market rates. At 30 June 2023, the total balances
with banks of the Group amounted to HK$1,160.56 million
(31 December 2022: HK$1,018.25 million) of which 23.2%
were in Hong Kong dollars, 72.9% in Renminbi and 3.9% in
other currencies (31 December 2022: 27.8% in Hong Kong
dollars, 66.4% in Renminbi and 5.8% in other currencies).

Pursuant to the requirements from the Insurance Authority,
Min Xin Insurance, a wholly-owned subsidiary, shall maintain
at all times a portion of its funds of not less than HK$16
million in the name of “Insurance Authority account Min Xin
Insurance Company Limited” in bank deposits as a statutory
deposit. At 30 June 2023, Min Xin Insurance has placed
fixed deposits of HK$16 million (31 December 2022: HK$16
million) in the name of “Insurance Authority account Min Xin
Insurance Company Limited” with a bank in Hong Kong for
fulfillment of such requirements. Min Xin Insurance has also
maintained bank deposits of MOP18.41 million (equivalent
to HK$17.87 million) and HK$69.45 million (31 December
2022: MOP18.41 million, equivalent to HK$17.87 million and
HK$69.45 million) for fulfilling certain requirements under
the Macau Insurance Ordinance (Decree-Law no. 27/97/M of
30 June) (the “Macau Insurance Ordinance”).

Risk of Exchange Rate Fluctuation

The Group operates in Hong Kong, Mainland China and
Macau, thus the exposure in exchange rate risks mainly
arises from currency fluctuation between Hong Kong dollars
and Renminbi. As the Hong Kong dollars and Renminbi are
both under managed floating systems, the Group reviews
and monitors periodically its foreign currency exposure and
considers hedging significant foreign currency exposure
should the need arise. The Group did not enter into any
derivative contracts aimed at minimising exchange rate risks
during the period under review.
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FINANCIAL REVIEW (Continued)

Capital Commitments

At 30 June 2023, the Group’s capital commitments relating
to property, plant and equipment and investment properties
amounted to HK$0.65 million (31 December 2022: HK$0.66
million).

Contingent Liabilities

At 30 June 2023 and 31 December 2022, the Group had no
significant contingent liabilities.

EMPLOYEES AND REMUNERATION POLICY

At 30 June 2023, the Group had 70 employees. The
remuneration of the employees is based on individual merits
and experience. The Group also provides other benefits to
employees included but not limited to retirement benefits
and medical scheme.

The Group regards human resources as its valuable assets.
The Group offers numerous employee benefits and group
activities to our staff members. To motivate our employees
to enhance and develop their professional knowledges
and skills, the Group provides on-the-job trainings and
workshops for our employees as well as encourages them
to attend seminars and trainings with topics of relevance
to their jobs and duties sponsored by the Group. The Group
also organises recreational activities such as Christmas party,
monthly birthday party and company trip.
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{5 EBR2AF Min Xin Holdings Limited

CORPORATE GOVERNANCE

The Board (the “Board”) of Directors (the “Directors”) of the
Company is committed to maintaining and upholding high
standards of corporate governance with a view to achieving
business objectives and sustainable development of the
Company. The Directors believe that effective corporate
governance framework is fundamental to promoting and
safeguarding interests of the shareholders of the Company
(the “Shareholders”) and other stakeholders and enhancing
shareholder value.

The Company has adopted the principles and the code
provisions as set out in the Corporate Governance Code (the
“CG Code”) contained in Appendix 14 of the Rules Governing
the Listing of Securities (the “Listing Rules”) on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”).

COMPLIANCE WITH CORPORATE
GOVERNANCE CODE

In the opinion of the Directors, the Company has complied
with all the applicable code provisions set out in the CG
Code throughout the six months ended 30 June 2023.

The Board will continue to monitor and periodically review
the Company'’s corporate governance practices to ensure its
compliance with the CG Code.



FHEREGKRHEMMER

CORPORATE GOVERNANCE AND OTHER INFORMATION

L?(Lﬁ%
ARIREESTRI)

ABESETESX

ARFIERA—EBTHENESETES
RGERSTAER ([ CRsrERD) |) - HIEK
T\ﬁfﬁ%iﬁ%ﬁﬁwBf1ﬁ+ﬁfrﬁm<<im El
BERETESFRHMZESA) ([ (EESP
B 1) FTBRENERE - KARFRIERERES
ERERIERR - FTBEESHEEREE 2023
Fe6 HA30HIEANEARN—FES (BESFAI)

R AR B CRSPER) TR AR o
BEZESHER
ERZEER-EBUFRITESER - 5
PIBRIUERE (BRZBEER) M
SEEFIRAIIESEAE -

EE A RTMERERERN AR BT
YRR KRR - Wi e AR

NEBEEIE M B TSIEREH - a%ﬁ%%@
H 2 2023F6 A30H LA A RKEEZXER
AR BRI ISR R A HAER A o

BA - HENBORD

ARRREMB AR EEMALEEA
HESBEEERARRNE HIT -

COMPLIANCE WITH MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS
OF LISTED ISSUERS

The Company has adopted its own code of conduct
regarding directors’ securities transactions (the “Code of
Conduct”) on terms no less exacting than the required
standard in the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) as set out in
Appendix 10 to the Listing Rules. The Company has made
specific enquiry to all Directors and all Directors of the
Company have confirmed that they have complied with
the required standard as set out in the Model Code and the
Company’s Code of Conduct throughout the six months
ended 30 June 2023.

REVIEW BY AUDIT COMMITTEE

The Audit Committee comprises three Independent Non-
executive Directors, namely Mr CHEUNG Man Hoi (Chairman
of the Audit Committee), Mr IP Kai Ming and Mr LEUNG
Chong Shun.

The Audit Committee has reviewed with management
the accounting principles and practices adopted by the
Group, and discussed risk management, internal control
and financial reporting matters including the review of
the unaudited condensed consolidated interim financial
statements of the Group for the six months ended 30 June
2023 and this interim report.

PURCHASE, SALE OR REDEMPTION OF
SHARES

Neither the Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company'’s issued shares during
the period under review.
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DIRECTORS” AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY

At 30 June 2023, the interests and short positions of the
Directors and Chief Executive of the Company in the shares,
underlying shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong) (“SFO”")) as recorded in the register
required to be kept under Section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code in the Listing Rules, were as
follows:
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{5 EBR2AF Min Xin Holdings Limited

Save as disclosed above, at 30 June 2023, none of the
Directors and Chief Executive of the Company had any
interests or short positions in the shares, underlying shares
or debentures of the Company or any associated corporation
(within the meaning of Part XV of the SFO) as recorded in
the register required to be kept under Section 352 of the
SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code; and none of the
Directors or their spouses or children under the age of 18,
had any right to subscribe for the securities of the Company,
or had exercised any such right during the period under
review.

At no time during the period under review was the Company
or any of its subsidiaries a party to any arrangement to
enable the Directors of the Company to acquire benefits
by means of acquisition of shares in, or debentures of, the
Company or any other body corporate.
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Name

336 of the SFO, or as otherwise notified to the Company and
the Stock Exchange, were as follow:

RN
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Approximate

percentage of

FERGEE the issued share

54 Vi3 Number of capital of the
Capacity Notes shares held Company

RARAEBRNOTRE

Long Positions in Ordinary Shares of the Company

Samba Limited (“Samba”)

BEEARAR ([&EE])
Vigour Fine Company Limited
(“Vigour Fine")

BEEREFEEEBREME
NE ([REREEE])

Fujian Investment & Development
Group Co., Ltd. (“FIDG")

BREFAEEEERNF
([BysEEl)

Citychamp Watch & Jewellery
Group Limited (“Citychamp”)

HEERAR ([FHE])
Full Day Limited (“Full Day")

EEBBRERAR ([{E2EK])
Sincere View International Limited
(“Sincere View")

wEEE ([#BrE])
HON Kwok Lung (“Mr Hon")

MORE ([MzZt])
LAM Suk Ying (“Ms Lam”)

EnBEEA 1 144,885,000 24.26%
Beneficial Owner

EnBB AR T EE S 1 355,552,883 59.53%
Beneficial Owner and interest of
Controlled Corporation

R EER 2 355,552,883 59.53%
Interest of Controlled Corporation

EnBEEA 3 88,150,000 14.76%
Beneficial Owner

REEE#ER 3 88,150,000 14.76%
Interest of Controlled Corporation

ERnBBARIEEE RS 3 91,390,000 15.30%
Beneficial Owner and interest of
Controlled Corporation

REEE S 4 91,390,000 15.30%
Interest of Controlled Corporation

FLiBr s 4 91,390,000 15.30%
Interest of Spouse
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{5 EBR2AF Min Xin Holdings Limited

SUBSTANTIAL SHAREHOLDERS" AND OTHER
PERSONS’ INTERESTS IN SHARES (Continued)

Notes:

1. 144,885,000 shares of the Company was held by Samba. Vigour Fine was
the controlling shareholder of Samba and was deemed to be interested
in the 144,885,000 shares of the Company held by Samba. Vigour Fine
also directly held 210,667,883 shares of the Company.

2.  FIDG directly held the entire issued share capital of Vigour Fine and was
deemed to be interested in the 355,552,883 shares of the Company.

3. 88,150,000 shares of the Company was held by Citychamp. Citychamp
was the controlled corporation of each of Sincere View and Full Day
and each of Sincere View and Full Day was deemed to be interested in
the 88,150,000 shares of the Company. Sincere View also directly held
3,240,000 shares of the Company.

4. Mr Hon held the entire issued share capital of Full Day and was the
controlling shareholder of Sincere View, Mr Hon was deemed to be
interested in the 91,390,000 shares of the Company. Ms Lam, the spouse
of Mr Hon, was deemed to be interested in the 91,390,000 shares of the
Company.

Save as disclosed above, at 30 June 2023, the Company had
not been notified by any person (other than Directors and
Chief Executive of the Company) who had any interest or
short positions in the shares or underlying shares of the
Company as recorded in the register required to be kept by
the Company under Section 336 of the SFO, or as otherwise
notified to the Company and the Stock Exchange.

CHANGE IN THE INFORMATION OF DIRECTORS

Pursuant to Rule 13.51B(1) of the Listing Rules, the change
in the information of the Directors of the Company required
to be disclosed since the publication of 2022 annual report
of the Company up to the date of approval of this interim
report is set out below:

Mr LEUNG Chong Shun has retired as an independent non-
executive director of SSY Group Limited (Stock code: 2005)
and China Coal Energy Company Limited (Stock code: 1898)
on 19 May 2023 and 28 March 2023 respectively, both are
listed on the Main Board of the Stock Exchange.

Mr HON Hau Chit has resigned as the vice chairman of
Fujian Youth Chamber of Commerce in December 2022. He
has been appointed as the vice chairman and the secretary
general of the 3rd standing committee of Fujian Shizhu
Charity Foundation and the vice chairman of the executive
committee of Fujian Province Fuzhou Municipal Federation
of Commerce and Industry in May 2022.
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CORPORATE GOVERNANCE AND OTHER INFORMATION
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Save as disclosed above, there is no other change in the
information of the Directors of the Company required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

CONTINUING DISCLOSURE REQUIREMENT
PURSUANT TO RULE 13.21 OF THE LISTING
RULES

Pursuant to the term loan and revolving loan facilities
(collectively, the “Loan Facilities”) entered into between
the Company and certain banks, among other things, the
Company undertakes to procure that there is no adverse
change on FIDG and FIDG shall beneficially own (whether
directly or indirectly) not less than 51% of the issued share
capital of the Company and have the power to exercise
(whether directly or indirectly) management control over
the Company during the terms of the Loan Facilities. Breach
of such undertakings will constitute an event of default and
all amounts (including principal and interest) due and owing
by the Company to the banks under the Loan Facilities shall
become immediately due and payable.

—ZT = =F RS Interim Report 2023
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CONDENSED CONSOLIDATED INCOME STATEMENT

#HFE 202346 30 H 1616/ For the six months ended 30 June 2023

BZ6H30HL6fEA
Six months ended 30 June
2023 2022
(&%)
(Restated)
T BT B F T
Note HK$’000 HKS$000
RERUA Insurance revenue 99,793 90,158
REBRMEFEFTER Interest income calculated using
AR ON the effective interest method 4,259 2,345
"EYMERSWA Rental income from
investment properties 4,304 4,940
BOFE AH M EE Dividend income from financial
Wi EmEERE assets at fair value through other
WA comprehensive income 79 =
BAFEFAEMER Distribution income from financial
WaremEEDR assets at fair value through other
WA comprehensive income 942 _
U A 4858 Total revenues 109,377 97,443
H AU A Other income 6 16,793 17,859
EERA Operating income 126,170 115,302
HMEE - F588 Other losses - net 7 (15,153) (6,794)
1R IR & B Insurance service expenses (87,479) (77,711)
BAEBREE LM Net expenses from reinsurance
& %%ﬁ contracts held (8,236) (5,527)
RBEIH (BA) /WA Insurance finance (expenses)/income (220) 2,374
BRI EERERN Write back of impairment loss on
BEE RN IERF S credit-impaired loans to customers
KB B8 and interest receivable 2,638 315
FREE SR AR ET EHETEIEE  Impairment loss on debt investments
B ETE at amortised cost (150) =
1THREHR Administrative expenses (26,962) (23,216)
¥ (FR) aR Operating (loss)/profit 8 (9,392) 4,743
A Finance costs 9 (16,074) (8,002)
i N Share of results of associates 145,469 247,043
R % A % A Profit before taxation 120,003 243,784
FRERi & Income tax expense 10 (4,481) (3,987)
A HA R F Profit for the period 115,522 239,797
Ml JBN
HK CENTS HK CENTS
SRAER Earnings per share
HR K #E Basic and diluted 11 19.34 40.15

{5 EBR2AF] Min Xin Holdings Limited
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

#HFE 202346 30 HI61f/ For the six months ended 30 June 2023

BZ6A30HLL6MEA
Six months ended 30 June
2023 2022
(&%)
(Restated)
EBEFT B F T
HKs’000 HK$’000
2 HA 345 Fl Profit for the period | 115,522 | . 239,797
Hip 2wz Other comprehensive income
FTEEFIEEREX Items that will not be reclassified to
WIEHE : income statement:
RO EGFAHMEE Equity investments at fair value through
JW mARAERE other comprehensive income
NTHERESEZEFE Net movement in fair value reserve
(T—Iffﬁf&) (non-recycling) 93,525 (245,826)
W&*Wm’ﬂ?ﬁ ERRIEHMEE Share of other comprehensive income
Uz of associates 25 (20,261)
,,,,,,, 93,550 |  (266,087)
HETREHOESIEZHK Items that may be reclassified subsequently
HIER : to income statement:
RN EFAHMEEYZE Debtinvestments at fair value through
MESBRE other comprehensive income
—REEE QRS Released on dilution of interest in
BSERF D anassociate | 2962 | -
SNEE ﬁkk1u%1%ﬂi Exchange translation reserve
S G INT B A B K B Exchange differences arising on translation
NARM BT PTEE of the financial statements of foreign
HME =58 subsidiaries and associates (348,841) (343,438)
—REtE R AR Released on dilution of interest in
BERED an associate 4,545 _
,,,,, (344,296) |  (343,438)
LB S AR EMmEmE Share of other comprehensive income
e ofassociates | 70,429 | (22,544)
,,,,, (270,905) |  (365,982)
A2 BR B IE B B AR Hf Other comprehensive income for the period,
Hip 2 mEk = net of tax
AEEHNS4AEE Total comprehensive income for the period

T =FhHRE Jntenm Report 2023
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

202346/ 30 H 4% As at 30 June 2023

6 A30H 12H31H
30 June 31 December
2023 2022
(&%)
(Restated)
TE BT JEIE T T
Note HK$'000 HK$’000
FREBEE Non-current assets
YIEE - e R Property, plant and equipment 13 13,760 14,586
EREEE Right-of-use assets 13 13,363 13,628
&Y Investment properties 13 172,598 173,342
L /NC] Associates 14 6,446,214 6,550,270
RSN ANET B EFRIEE  Debt investments at amortised cost 15 152,054 -
BAFEF AEMEFEUZ  Financial assets at fair value through
NEmEE other comprehensive income 16 733,250 606,943
RIT81F Bank balances 19 454,363 467,814
7,985,602 | 7,826,583
REEE Current assets
IR & 4 EE Insurance contract assets 20 26,555 45,698
BREEVEE Reinsurance contract assets 13,093 13,858
EEERENEFER Credit-impaired loans to customers
P ES and interest receivable 17 15,029 15,921
JE—REGE N FIRE Dividend receivable from an associate 15,134 4,527
H A EUERR ~ AR Other debtors, prepayments and
Ee deposits 5,574 5,534
BN ESBIERIRA Financial assets at fair value through
CRMEE profit or loss 18 492,647 742,080
WE RIRTTETF Cash and bank balances 19 724,926 562,120
1,292,958 1,389,738

{5 EBR2AF] Min Xin Holdings Limited
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

202346 H 30 H 4% As at 30 June 2023

6 H30H 12 531H
30 June 31 December
2023 2022
(E31)
(Restated)
iFFE BT T B F T
Note HK$’000 HKS’000
REBEE Current liabilities
ReedBaE Insurance contract liabilities 20 160,052 150,246
BREEABE Reinsurance contract liabilities 10,839 10,928
E SR R EFTE R Other creditors and accruals 28,306 23,472
HEBE Lease liabilities 21 263 247
SRITHER Bank borrowings 22 606,330 494,031
R AR ERRE 1A Current income tax payable 27,878 27,699
AR S Dividend payable 71,671 -
,,,,,, 905,339 | 706,623
REBEEFE Net currentassets | 387,619 | 683,115
HREERRBAE Total assets less current liabilities 8,373,221 | | 8,509,698
FRBEE Non-current liabilities
HEAE Lease liabilities 21 447 586
RITER Bank borrowings 22 198,571 198,563
BEFEHAaE Deferred income tax liabilities 23 46,498 49,340
,,,,,, 245,516 | 248,489
EEFE Net assets 8,127,705 8,261,209
= Equity
[N Share capital 1,715,377 1,715,377
EffEEe Other reserves 1,314,606 1,513,274
{REE Vi A Retained profits 5,097,722 5,032,558
RATREREN Total equity attributable to
ERBE shareholders of the Company 8,127,705 8,261,209

ZZ = —FHHIIRE Interim Report 2023
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NN CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

#HFE 202346 30 H 1616/ For the six months ended 30 June 2023

Hfpifee
Other reserves
APE  AE  EEME i
ke BEE EffRRE  JERE Rt
HE il B%  (UER) (TUER) Leaschold  ffEe ] Rgs
k& &k s & Fairvalue  Fairvale  buildings  Exchange Total  REER k]
Share  Statutory  General Capital  reserve  reserve revaluation translation other  Retained Total

capital  reserve  reserve  reserve (recycling) (non-ecycling)  reserve  reserve  reserves profits equity

(3) (&%)
(Restated)  (Restated)
BTr  BETn  BETn B¥Fn BEFn BRTn BETn BETn BT B¥Fn BRTx
HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HK$'000  HK$'000  HKS'000  HKS'000  HKS'000  HKS'000

RA2E128318  At31 Decermber 2021,

BE7 as originally presented 1715377 1046875 208708 299470 (51,630) 583,691 5,207 193261 2285582 4713622 8714581
MIERERYERS  Impact on initial application

BUEUEHTE  of MRS - - - - - - - - - (1318 (1319)
ROREIAIE T At1January 2002,

Y] s festated 1715377 1046875 208708 299470 (51630) 583691 507 193261 2285582 4712307 8713266
A Profitfor the period - - - - - - - - - B9 3979
Efp2ENE Other comprehensive income - - - - (67630 (266087) - (98352 (632069) - (632069
it Dividend - - - - - - - - - nen) (e
BRUARERNORS  Unclaimed dividend forfeited - - - - - - - - - 24 204
i Transers - 7,566 785 - - - - - TBA8 (15418 -
RONE6ANA " At30June 2022,

s as restated 1715377 1054441 216560 299470 (119260) 317,604 5207 (105091) 1668931 486529 8249537
REEH Profit for the period - - - - - 2699 21699

Eth2EkE Other comprehensive income - - - - (39,375) 55,572 - @477 (205,280) - (205,280)
~FBERTERMET Issuance expenses of capital
ARERNER securites capitalsed by

an associate - - - (40) - - - - (40) - (40)
E Transfers - 49622 # - - - - - 49663 (49,663) -
R20NE12E3IE At31 December 2022,
e asrestated 1715377 1104063 216601 299430 (158,633 373176 507 (326568 1513274 5032558 8,261,209
BRIT - Representing:
WERERE 2022 proposed dividend 7671 7671

Aft Others 1715377 1,104,063 216,601 299430 (158635 373176 5207 (326568) 1513274 4960887 8,189,538

R2022%128318  At31December 2022,
FEL) as restated 1715377 1,104,063 216,601 299430 (158,635) 373,176 5207 (326,568) 1,513,274 5032558 8,261,209

28 {5 EBR2AF] Min Xin Holdings Limited



BRGECEREE
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

# £ 202346 H30H1617H For the six months ended 30 June 2023

Hfpife
Other reserves
ATE  AVE HREE it
ke REE EffRRE  JERE @Rt
i il B4 (UER) (TUEE) Leaschold  ffEe g Rz
RE  ffE  BEE  BBE  Fairvalue Fairvale  buildings  Exchange Total  REHA 45
Share  Statutory  General Capital  reserve reserve revaluation translation other  Retained Total
capital  reserve  reserve  reserve (recycling) (non-ecycling)  reserve  reserve  reserves profits equity

(3) (&%)
(Restated)  (Restated)
E¥Fr  BETL EEFr BETn BEFn BETn BEFn BETn BEFr BRI EEFR
HKS'000  HKS'000  HKS'000  HKS'000  HK$'000  HK$'000  HK$'000  HKS'000  HKS'000  HKS'000  HKS'000

ROBE1F18 At 1 January 2023 1,115,377 1,104,063 216,601 299430 (158,635 373,176 5207  (326,568) 1,513,274 5,032,558 8,261,209
KHER Profit for the period - - - - - - - - 1552 11552
Efp2Eha Other comprehensive income - - - - 58193 93550 - (329,008) (177,355) - (177,35)
i) Dividend - - - - - - - - (71,671) (71,671)
N Release on dilution of nterest

HEEEAD in an associate - (20310 (3,958) (5,464) - (249) - - (29981 29981 -
B Transfers - 4,707 3,961 - - - - - 8,668 (8,668) -
H2023F6F308 At30June 2023 1,115,377 1,088,460 216,604 293966  (100,442) 466,477 5207  (655666) 1,314,606 5,097,722 8,127,705
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BRGSIRERER
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

# £ 202346 H 30 H1L 61 H For the six months ended 30 June 2023

BZ6H30HL6fEA
Six months ended 30th June
2023 2022
TE EBEFT B F T
Note HK$'000 HK$’000
KESTEIR SR AR Net cash inflow from operations 22,587 38,370
2T & Interest received 11,803 36,885
2 F B Interest paid (15,919) (7,046)
[SERE ] Tax paid (4,703) (20,974)
RELBETHHRSHRAFEE Net cash inflow from
operating activites | 13,768 | 47,235
REEE Investing activities
BIERREEERIERTE Placement of time deposits pursuant to
MFENAEHFER insurance regulatory requirements (87,320) (62,115)
BIERBEEESHERT Withdrawal of time deposits pursuant to
MmizEA E HFER insurance regulatory requirements 87,320 62,115
ERRFIEABBB=MAK Placement of time deposits with original
TEHER maturity over three months (185,207) (269,501)
ERERRZEARBBE=AK Withdrawal of time deposits with original
TEHER maturity over three months 286,897 325,844
BAREERAGTERN Purchase of debt investments at
BEHE amortised cost (154,102) =
HEREHEKATED Disposal of debt investments at
BEHE amortised cost 1,972 =
BAZATEERER Purchase of financial assets at fair value
FIBRH & BB = through profit or loss (1,017,502) (1,241,048)
fEO HERAFESER Redemption/disposal of financial assets
BRYENTREE at fair value through profit or loss 1,243,936 1,318,846
AR A EFTAEMD Purchase of financial assets at fair value
2HNENEHEE through other comprehensive income (32,782) =
BAYZE - B REE Purchase of property, plant and
equipment (147) (307)
HEME - MR REE Disposal of property, plant and equipment - 14
SR N =N Dividend received from associates 4,644 177,635
RETEBRERAFE Net cash inflow from investing
activites 147,709 | 311,483
BESEEAIE SRA Net cash inflow before
TEEE financing activities 161,477 358,718

{5 EBR2AF] Min Xin Holdings Limited




BRGOIRERER
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

#HFE 202346 30 HI61f/ For the six months ended 30 June 2023

BZ6A30HL6MEA
Six months ended 30th June
2023 2022
i BT T B F T
Note HKs’000 HK$'000
A& EE Financing activities
ERERRRE R Loan repaid to the controlling
shareholder - (100,000)
BU{FIRITEK Bank loans obtained 406,970 358,820
BEEITER Bank loans repaid (294,671) (248,506)
TR A R AR Other borrowing costs paid - (50)
HERK Lease payments (123) (114)
FHMEE e E 7R Placement of pledged
time deposits - (234,160)
BMEFHBESHRA Net cash inflow/(outflow) from
() =8 financing activites | 112,176 | | (224,010)
ReERESEEYEM Increase in cash and
cash equivalents 273,653 134,708
1B1B&FNERER Cash and cash equivalents
REeEEY at 1 January 235,285 466,989
ExREHHTE Effect of foreign exchange rates
changes (9,157) (50,097)
6 H30 HETFHNEER Cash and cash equivalents at
REZEEY 30 June 499,781 551,600
RekBREEEYER Analysis of the balances of cash and
D cash equivalents
Re RIR{TETF Cash and bank balances 19 1,179,289 1,166,574
o R IR R EE B S Less: Time deposits placed pursuant
HRE 7 LY 2 HA to insurance regulatory
ey requirements 19 (103,320) (96,363)
OB EEER Pledged time deposits 19 (241,317) (249,160)
REHABBA=EA Time deposits with original
B BRTF 3K maturity over three months (334,871) (269,451)
499,781 551,600
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EiBRR E PHART IS R &R 51 iE
NOTES TO THE CONDENSED CONSOLIDATED INTERIM
FINANCIAL STATEMENTS
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{5 EBR2AF] Min Xin Holdings Limited

GENERAL INFORMATION

Min Xin Holdings Limited (the “Company”) and its
subsidiaries (hereinafter collectively refer to as
the “Group”) are principally engaged in financial
services, insurance, property investment and strategic
investment.

The Company is a limited liability company incorporated
in Hong Kong. The address of its registered office is
17th Floor, Fairmont House, 8 Cotton Tree Drive, Central,
Hong Kong. The Company is listed on the Main Board of
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”).

The Board (the “Board”) of Directors (the “Directors”)
of the Company considers that Vigour Fine Company
Limited (“Vigour Fine”), a limited liability company
incorporated in Hong Kong, is the immediate holding
company of the Company and Fujian Investment &
Development Group Co., Ltd. (“FIDG”), a company
established in the People’s Republic of China, is the
ultimate holding company of the Company.

These unaudited condensed consolidated interim
financial statements have been approved for issue by
the Board on 31 August 2023.

BASIS OF PREPARATION AND ACCOUNTING
POLICIES

These unaudited condensed consolidated interim
financial statements of the Group have been prepared
in accordance with the applicable disclosure provisions
of the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing
Rules”), and in compliance with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA").
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
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2 BASIS OF PREPARATION AND ACCOUNTING

POLICIES (Continued)

This interim report should be read in conjunction with
the 2022 annual report.

This interim report contains unaudited condensed
consolidated interim financial statements and selected
explanatory notes. These notes include an explanation
of events and transactions that are significant to an
understanding of the changes in financial position and
performance of the Group since the 2022 annual report.
These unaudited condensed consolidated interim
financial statements and notes thereon do not include
all of the information required for full set of financial
statements prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRSs”).

The financial information relating to the year ended 31
December 2022 that is included in this interim report
as comparative information does not constitute the
Company’s statutory consolidated financial statements
for that year but is derived from those consolidated
financial statements. Further information relating to
these statutory consolidated financial statements
required to be disclosed in accordance with Section 436
of the Companies Ordinance (Chapter 622 of the Laws of
Hong Kong) (the “Companies Ordinance”) is as follows:

The Company has delivered the consolidated financial
statements for the year ended 31 December 2022 to the
Registrar of Companies as required by Section 662(3) of,
and Part 3 of Schedule 6 to, the Companies Ordinance.

The Company’s auditor has reported on those consolidated
financial statements. The auditor’s report was unqualified;
did not include a reference to any matters to which the
auditor drew attention by way of emphasis without
qualifying its report; and did not contain a statement
under Sections 406(2), 407(2) or 407(3) of the Companies
Ordinance.

Except as described below, the accounting policies
adopted in the preparation of these unaudited
condensed consolidated interim financial statements are
consistent with those used in the 2022 annual report.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
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{5 EBR2AF] Min Xin Holdings Limited

BASIS OF PREPARATION AND ACCOUNTING
POLICIES (Continued)

The Group has adopted the following standard and
amendments to standards issued by the HKICPA.

HKFRS 17 (including Insurance Contracts
the October 2020
and February 2022
Amendments to

HKFRS 17)
- Amendments to Disclosure of Accounting
HKAS 1 and Policies

HKFRS Practice
Statement 2

- Amendments to Definition of Accounting
HKAS 8 Estimates

- Amendments to Deferred Tax related to
HKAS 12 Assets and Liabilities

arising from a
Single Transaction

- Amendments to International Tax Reform
HKAS 12 - Pillar Two Model Rules

The nature and impact of the adoption of HKFRS 17
Insurance Contracts are further described in Note 2(a).
Except for the adoption of HKFRS 17 Insurance Contracts,
the adoption of other amendments to standards had no
material effect on how the Group’s results and financial
position for the current or prior periods have been
prepared or presented in these unaudited condensed
consolidated interim financial statements. The Group
has not applied any new standard or interpretation that
is not effective for the current accounting period.
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BASIS OF PREPARATION AND ACCOUNTING
POLICIES (Continued)

(a) Summary of key changes in accounting
policies resulting from application of HKFRS
17

In the condensed consolidated financial statements,
the Group has applied HKFRS 17 for the first time.
HKFRS 17 establishes the principles for the recognition,
measurement, presentation and disclosure of insurance
contracts issued and reinsurance contracts held by the
Group and supersedes HKFRS 4 Insurance Contracts.

HKFRS 17 outlines a general model, which is modified
for insurance contracts with direct participation
features, described as the variable fee approach. The
general model is simplified if certain criteria are met by
measuring the liability for remaining coverage (“LRC")
using the premium allocation approach (“PAA”). Based
on the assessment undertaken to date, the Group'’s
insurance contracts issued and reinsurance contracts
held are all eligible to be measured by applying the PAA.

On 1 January 2023, the Group has adopted the
requirements of HKFRS 17 retrospectively with
comparative restated from the transition date, 1 January
2022. At transition, the total equity attributable to
shareholders of the Group reduced by HK$1.32 million.

The measurement principles of the PAA differ from the
previous approach used by the Group under HKFRS 4 in
the following key areas:

— The LRC reflects premiums received less deferred
insurance acquisition cash flows and less amounts
recognised in revenue for insurance services
provided. LRC is also adjusted by the amount
relating to the amortisation of insurance acquisition
cash flows in the reporting period for the Group.

- Measurement of the LRC includes an adjustment for
the time value of money and the effect of financial
risk for the related period of services.
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{5 EBR2AF] Min Xin Holdings Limited

BASIS OF PREPARATION AND ACCOUNTING
POLICIES (Continued)

(a) Summary of key changes in accounting
policies resulting from application of HKFRS
17 (Continued)

- Measurement of the LRC involves an explicit
evaluation of risk adjustment for non-financial risk
when a group of contracts is onerous in order to
calculate a loss component.

- Measurement of the liability for incurred claims
(“LIC") is determined on a discounted probability-
weighted expected value basis and include an
explicit risk adjustment for non-financial risk.

- Measurement of the asset for remaining coverage
for group of reinsurance contracts held is also
adjusted to include a loss-recovery component to
reflect the expected recovery of onerous contract
losses where such contracts reinsure onerous direct
contracts.

The Group capitalises insurance acquisition cash flows
for all insurance contracts. The insurance acquisition
cash flows are allocated to groups of insurance contracts
issued or expected to be issued using a systematic and
rational basis. Insurance acquisition cash flows include
those that are directly attributable to a group and to
future groups that are expected to arise from renewals
of contracts in that group. Where such insurance
acquisition cash flows are paid (or where a liability has
been recognised applying another HKFRS standard)
before the related group of insurance contracts is
recognised, an asset for insurance acquisition cash flows
is recognised. When insurance contracts are recognised,
the related portion of the asset for insurance acquisition
cash flows is derecognised and included in the
measurement at initial recognition of the related group.
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BASIS OF PREPARATION AND ACCOUNTING
POLICIES (Continued)

(a) Summary of key changes in accounting
policies resulting from application of HKFRS
17 (Continued)

For presentation in the condensed consolidated statement
of financial position, the Group aggregates insurance and
reinsurance contracts issued and reinsurance contracts
held at the portfolio level. The line item descriptions in
the condensed consolidated income statement have been
changed significantly compared with last year. HKFRS 17
requires separate presentation of:

insurance revenue;

— insurance service expenses;

- insurance finance income or expenses; and

- income or expenses from reinsurance contracts
held.

(b) Material accounting policy information
adopting HKFRS 17

Insurance contracts
Definitions and classifications

Products sold by the Group are classified as insurance
contracts when the Group accepts significant insurance
risk from a policyholder by agreeing to compensate
the policyholder if a specified uncertain future event
adversely affects the policyholder.

This assessment is made on a contract-by-contract basis
at the contract issue date. In making this assessment,
the Group considers all its substantive rights and
obligations, whether they arise from contract, law or
regulation.

The Group determines whether a contract contains
significant insurance risk by assessing if an insured
event could cause the Group to pay to the policyholder
additional amounts that are significant in any single
scenario and only if there is a scenario with commercial
substance in which the issuer has a possibility of a
loss on a present value basis upon occurrence of the
insured event, regardless of whether the |nsured‘é n
is extremely unlikely. 3
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{5 EBR2AF] Min Xin Holdings Limited

BASIS OF PREPARATION AND ACCOUNTING
POLICIES (Continued)

(b) Material accounting policy information
adopting HKFRS 17 (Continued)

Insurance contracts [Continued)
Definitions and classifications (Continued)

For reinsurance contracts held even if a reinsurance
contract does not expose the issuer to the possibility
of a significant loss, the contract is deemed to
transfer significant insurance risk if it transfers to the
reinsurer substantially all the insurance risk relating
to the reinsured portions of the underlying insurance
contracts.

There is no non-distinct investment component in the
insurance contracts.

Level of aggregation

Insurance contracts are aggregated into groups for
measurement purposes. Groups of contracts are
determined by identifying portfolios of insurance
contracts, each comprising contracts subject to similar
risks and managed together, and dividing each portfolio
into annual cohorts and each annual cohort into three
groups based on the profitability of contracts:

— any contracts that are onerous on initial recognition;

- any contracts that, on initial recognition, have
no significant possibility of becoming onerous
subsequently; and

- any remaining contracts in the portfolio.

The Group divides portfolios of reinsurance contracts
held applying the same principles above, except that the
references to onerous contracts shall be replaced with
a reference to contracts on which there is a net gain on
initial recognition.

When the contract is recognised, it is added to an
existing group of contracts or, if the contract does not
qualify for inclusion in an existing group, it forms a new
group to which future contracts are added. Groups of
contracts are established on initial recognition and their
composition is not revised once all contracts have been
added to the group.
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BASIS OF PREPARATION AND ACCOUNTING
POLICIES (Continued)

(b) Material accounting policy information
adopting HKFRS 17 (Continued)

Insurance contracts [Continued)

Recognition

The Group recognises groups of insurance contracts
issued from the earliest of the following dates:

- the beginning of the coverage period of the group
of contracts;

- the date when the first payment from a policyholder
in the group becomes due (in the absence of a
contractual due date, this is deemed to be when the
first payment is received);

- the date when a group of contracts becomes
onerous.

A group of reinsurance contracts held is recognised on
the following dates:

- reinsurance contracts held that provide
proportionate coverage: generally later of the
beginning of the coverage period of the group of
reinsurance contracts held, or the date on which any
underlying insurance contract is initially recognised;

— other reinsurance contracts held: the beginning of
the coverage period of the group of reinsurance
contracts held.
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{5 EBR2AF] Min Xin Holdings Limited

2 BASIS OF PREPARATION AND ACCOUNTING

POLICIES (Continued)

(b) Material accounting policy information
adopting HKFRS 17 (Continued)

Insurance contracts [Continued)

Recognition (Continued)

However, if the Group recognises an onerous group
of underlying insurance contracts on an earlier date
and the related reinsurance contract held was entered
into on or before that earlier date, then the group of
reinsurance contracts held is recognised on that earlier
date.

Contract boundaries

The measurement of a group of contracts includes all
of the future cash flows within the boundary of each
contract in the group.

Cash flows are within the boundary of a contract if they
arise from substantive rights and obligations that exist
during the reporting period under which the Group
can compel the policyholder to pay premiums or has
a substantive obligation to provide insurance contract
services.

A substantive obligation to provide insurance contract
services ends when:

- the Group has the practical ability to reassess the
risks of the particular policyholder and can set a
price or level of benefits that fully reflects those
reassessed risks; or

- the Group has the practical ability to reassess the
risks of the portfolio that contains the contract and
can set a price or level of benefits that fully reflects
the risks of that portfolio; and the pricing of the
premiums for coverage up to the reassessment
date does not take into account risks that relate to
periods after the reassessment date.

The contract boundary is reassessed at each reporting
date to include the effect of changes in circumstances
on the Group’s substantive rights and obligations and,
therefore, may change over time.
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2 BASIS OF PREPARATION AND ACCOUNTING

POLICIES (Continued)

(b) Material accounting policy information
adopting HKFRS 17 (Continued)

Insurance contracts [Continued)

Insurance acquisition costs

The Group defines acquisition cash flows as cash flows
that arise from costs of selling, underwriting and starting
a group of insurance contracts (issued or expected to be
issued) and that are directly attributable to the portfolio
of insurance contracts to which the group belongs.

Insurance acquisition cash flows are allocated to groups
of insurance contracts on a systematic and rational
basis. Insurance acquisition cash flows that are directly
attributable to a group of insurance contracts are
allocated:

- to that group; and

- to groups that will include insurance contracts that
are expected to arise from renewals of the insurance
contracts in that group.

Insurance acquisition cash flows not directly attributable
to a group of contracts but directly attributable to a
portfolio of contracts are allocated to groups of contracts
in the portfolio or expected to be in the portfolio.

At the end of each reporting period, the Group assess
the recoverability of the asset for insurance acquisition
cash flows, if facts and circumstances indicate the asset
may be impaired.
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{5 EBR2AF] Min Xin Holdings Limited

2 BASIS OF PREPARATION AND ACCOUNTING

POLICIES (Continued)

(b) Material accounting policy information
adopting HKFRS 17 (Continued)

Insurance contracts [Continued)

Measurement

The Group generally uses the PAA to simplify the
measurement of groups of contracts where the coverage
period of each contract in the group of contracts is one
year or less. For groups with a coverage period longer
than one year, eligibility for the application of the PAA
must be assessed for each group of insurance contracts
and therefore materiality should be considered at the
group level. PAA eligibility is determined by applying
a range of future scenarios that an entity would
reasonably expect, within the context of the particular
group. The carrying amount of the LRC at each reporting
date under those scenarios is compared between the
PAA and general model. When any difference between
the carrying amount of the group’s LRC between the
PAA and general model at each reporting date in all
scenarios is below a specified threshold of materiality,
then the group is eligible for the PAA. This materiality
threshold should be designed to assess if the carrying
amount of the LRC at each reporting date under the
PAA is not materially different from the carrying amount
of the LRC under the general model for the particular

group.

On initial recognition of each group of contracts,
the carrying amount of the LRC is measured at the
premiums received on initial recognition minus any
insurance acquisition cash flows allocated to the group
at that date and adjusted for amounts arising from the
derecognition of any assets or liabilities previously
recognised for cash flows related to the group. The
Group defers insurance acquisition cash flows through
the LRC.

Subsequently, the carrying amount of the LRC is increased
by any premiums received and any amortisation of
the insurance acquisition cash flows, and decreased
by insurance acquisition cash flows paid, the amount
recognised as insurance revenue for coverage provided
and any investment component paid or transferred to
the LIC. On initial recognition of each group of contracts,
the Group expects that the time gap between providing
each part of the coverage and the related premium
due date is not significant. Accordingly, the Group has
chosen not to adjust the LRC to reflect the time value of
money and the effect of financial risk.
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2 BASIS OF PREPARATION AND ACCOUNTING

POLICIES (Continued)

(b) Material accounting policy information
adopting HKFRS 17 (Continued)

Insurance contracts [Continued)

Measurement (Continued)

If at any time during the coverage period, facts and
circumstances indicate that a group of contracts is
onerous, then the Group recognises a loss in profit or
loss and increases the LRC to the extent that the current
estimates of the fulfilment cash flows that relate to
remaining coverage (including the risk adjustment for
non-financial risk) exceed the carrying amount of the
LRC as loss component. In subsequent periods, unless
facts and circumstances indicate that the group of
contracts is no longer onerous, the loss component is
remeasured at each reporting date as the difference
between the current estimates of the fulfilment cash
flows that relate to remaining coverage (including the
risk adjustment for non-financial risk) and the carrying
amount of the LRC without loss component.

The Group recognises the LIC of a group of insurance
contracts for the amount of the fulfilment cash flows
relating to incurred claims.

The Group applies the same accounting principles to
measure a group of insurance contracts or reinsurance
contracts held under the PAA.

Modification and derecognition

The Group derecognises the original contract and
recognises the modified contract as a new contract, if
the terms of insurance contracts are modified and the
following conditions are met:
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{5 EBR2AF] Min Xin Holdings Limited

2 BASIS OF PREPARATION AND ACCOUNTING

POLICIES (Continued)

(b) Material accounting policy information
adopting HKFRS 17 (Continued)

Insurance contracts [Continued)

Modification and derecognition (Continued)

(i) If the modified terms were included at contract
inception and the Group would have concluded that
the modified contract:

- is outside of the scope of HKFRS 17;

- results in a different insurance contract due to
separating components from the host contract;

- results in a substantially different contract
boundary;

- would be included in a different group of
contracts.

(ii) The original contract was accounted for applying
the PAA, but the modified contract no longer meets
the PAA eligibility criteria for that approach.

If the contract modification meets any of the conditions,
the Group performs all assessments applicable at
initial recognition, derecognises the original contract
and recognises the new modified contract as if it was
entered for the first time.

If the contract modification does meet any of
the conditions, the Group treats the effect of the
modification as changes in the estimates of fulfilment
cash flows.

For insurance contracts accounted for applying the PAA,
the Group adjusts insurance revenue prospectively from
the time of the contract modification.

An insurance contract is derecognised when it is:

- extinguished (that is, when the obligation specified
in the insurance contract expires or is discharged or
cancelled); or

- the contract is modified and additional criteria
discussed below are met.
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2 BASIS OF PREPARATION AND ACCOUNTING

POLICIES (Continued)

(b) Material accounting policy information
adopting HKFRS 17 (Continued)

Insurance contracts [Continued)

Modification and derecognition (Continued)

When an insurance contract accounted for under the
PAA is derecognised, adjustments to remove related
rights and obligations to account for the effect of the
derecognition result in the following amounts being
charged immediately to profit or loss:

- if the contract is extinguished, any net difference
between the derecognised part of the LRC of the
original contract and any other cash flows arising
from extinguishment;

- if the contract is transferred to the third party, any
net difference between the derecognised part of
the LRC of the original contract and the premium
charged by the third party; or

- if the original contract is modified resulting in its
derecognition, any net difference between the
derecognised part of the LRC and the hypothetical
premium that the entity would have charged if it
had entered into a contract with equivalent terms
as the new contract at the date of the contract
modification, less any additional premium charged
for the modification.
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2 BASIS OF PREPARATION AND ACCOUNTING
POLICIES (Continued)

(b)

Material accounting policy information
adopting HKFRS 17 (Continued)

Insurance contracts [Continued)

Presentation

(i)

(ii)

(iii)

Insurance revenue

When applying the PAA, the Group recognises
insurance revenue for the period based on the
passage of time by allocating expected premium
receipts including premium experience adjustments
to each period of service. However, when the
expected pattern of release from risk during the
coverage period differs significantly from the
passage of time, the premium receipts are allocated
based on the expected pattern of incurred insurance
service expenses.

Insurance service expenses

Insurance service expenses arising from a group of
insurance contracts issued comprises:

- <changes in the LIC related to claims and
expenses incurred in the period;

- <changes in the LIC related to claims and
expenses incurred in prior periods (related to
past service);

- other directly attributable insurance service
expenses incurred in the period;

- loss component of onerous groups of contracts
initially recognised in the period; and

- changes in loss component in subsequent
measurement of the LRC.

Income or expenses from reinsurance contracts held

Income or expenses from reinsurance contracts held
are split into the following two amounts:

amount recovered from reinsurers;
an allocation of the premiums paid.



2

BBRiR S PHART IS s R 5Tk

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

#m I 222 K B 5HEUR (£8)

(b) FRANE 8 B X S S XE QSR 17 5%

%

NEASFHERER (1)

REX (&)

Zl# (&

(iii) FHAEHRRESONBARER (&)

(iv)

AEERZRRA BRRE HHERA
WASERIERE —SBI®R R
AW A KB FRRSD

AL EBEORNE BIRER S AR A
Rener/SNBRARDN ST
R BTEURNE RS KRR
DHEFEBIERD HRBENERER
;D EETTHER o

R B AN B A

R ARE AR KRS OA
BB B R KM 5 H B8 R
BRESBNZEAL MR RME

BEOTE -

2 BASIS OF PREPARATION AND ACCOUNTING
POLICIES (Continued)

(b) Material accounting policy information

adopting HKFRS 17 (Continued)

Insurance contracts [Continued)

Presentation (Continued)

(iii) Income or expenses from reinsurance contracts held

(iv

—

(Continued)

The Group selects to present the income or expenses
from a group of reinsurance contracts held, other
than insurance finance income or expenses, as a
single amount.

The Group presents cash flows that are contingent
on claims as part of the amount recovered from
reinsurers. Ceding commissions that are not
contingent on claims of the underlying contracts
are presented as a deduction in the premiums to
be paid to the reinsurer which is then allocated to
profit or loss.

Insurance finance income and expenses

Insurance finance income or expenses present the
effect of the time value of money and the change in
the time value of money, together with the effect of
financial risk and changes in financial risk of a group
of insurance contracts and a group of reinsurance
contracts held.
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{5 EBR2AF] Min Xin Holdings Limited

FINANCIAL RISK MANAGEMENT

All aspects of the Group’s financial risk management
objectives and policies are consistent with those
disclosed in the 2022 annual report.

CRITICAL ACCOUNTING ESTIMATES AND
JUDGEMENT

The preparation of these unaudited condensed
consolidated interim financial statements requires
the management to make judgement, estimates
and assumptions concerning the future that affect
the application of policies and reported amounts
of assets and liabilities, revenues and expenses. The
application of assumptions and estimates means
that any changes of them, either due to changes of
management’s judgement or the evolvement of the
actual circumstances, would cause the Group’s financial
position and results to differ.

Estimates and judgement are continually evaluated
and are based on historical experience and other
factors, including expectations of future events that are
believed to be reasonable under the circumstances. The
Group believes that the assumptions and estimates that
have been made in the preparation of these unaudited
condensed consolidated interim financial statements
are appropriate and that these unaudited condensed
consolidated interim financial statements therefore
present fairly the Group's financial position and results
in all material respects.

The management believes that the critical accounting
policies where judgement is necessarily applied are
those which relate to the significant influence over
Xiamen International Bank Co., Ltd. (“XIB”, together with
its subsidiaries, Chiyu Banking Corporation Limited
(“CYB") and Luso International Banking Ltd. (“LIB"), are
collectively referred to as “XIB Group”) and deferred
income tax liabilities. The management also believes
that the key sources of estimation uncertainty are those
which relate to the estimation of fair value of investment
properties and financial instruments, estimation of
insurance contract liabilities, impairment allowances on
loans and advances and impairment on goodwill.
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4 CRITICAL ACCOUNTING ESTIMATES AND

JUDGEMENT (Continued)

Except as described below, the judgement, estimates
and assumptions applied in the preparation of these
unaudited condensed consolidated interim financial
statements are consistent with those used in the 2022
annual report.

Critical judgements in applying accounting
policies

The PAA measurement model is used for all the contracts
issued by the Group. In applying the PAA eligibility
criteria, the Group determined that the coverage period
for most of the contracts issued by the Group was one
year or less.

Level of aggregation

The level of aggregation for the Group is determined
firstly by dividing the business written into portfolios.
The Group defines a portfolio as insurance contracts
subject to similar risks and managed together.
Contracts within the same product line are expected
to be in the same portfolio as they have similar risks
and are managed together. Portfolios are further
divided based on expected profitability at inception
into three categories: onerous contract, contracts
with no significant risk of becoming onerous, and the
remainder. The assessment of which risks are similar
and how contracts are managed requires the exercise of
judgement.
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4 CRITICAL ACCOUNTING ESTIMATES AND

JUDGEMENT (Continued)

Critical judgements in applying accounting
policies (Continued)

Transition to HKFRS 17

The Group applied HKFRS 17 in the consolidated
financial statements from 1 January 2023 and onwards.
The Group has determined that it was impracticable to
apply the full retrospective approach for some groups
of contracts because certain historical information was
not available or was not available without undue cost
or effort that would enable it to be used under this
approach. Therefore, the Group applied the modified
approach for these groups of contracts. The Group
exercises judgements in determining the transition
approaches, applying the transition methods and
measuring the transition impacts on the transition
date, which will affect the amounts recognised in the
consolidated financial statements on the transition date.

Key source of estimation uncertainty

Estimate of LRC

The Group chooses not to recognise insurance
acquisition cash flows as an expense immediately
as incurred. The insurance acquisition cash flows are
allocated to related groups of insurance contracts
recognised in the consolidated statement of financial
position (including those groups that will include
insurance contracts expected to arise from renewals).
Insurance acquisition cash flows not directly attributable
to a group of contracts but directly attributable to
a portfolio of contracts are allocated to groups of
contracts in the portfolio or expected to be in the
portfolio in proportion to gross premium written of
respective group of contracts to the total gross written
premium for the year.
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CRITICAL ACCOUNTING ESTIMATES AND
JUDGEMENT (Continued)

Key source of estimation uncertainty (Continued)

Estimate of LIC

For casualty and property insurance contracts, estimates
have to be made for both the expected ultimate costs of
claims reported at the reporting date and the expected
ultimate costs of claims incurred but not reported
(“IBNR") at the reporting date. It may take a significant
period of time before the ultimate costs of claims can be
established with certainty and for some type of policies,
IBNR claims form the majority of the insurance liabilities
in the consolidated statement of financial position. The
ultimate costs of outstanding claims are estimated by
using a range of standard actuarial claims projection
techniques, such as the Bornhuetter-Ferguson (“BF”)
method.

The main assumption underlying these techniques is
that past claims development experience can be used to
project future claims development and hence ultimate
costs of claims. As such, these methods extrapolate the
development of paid and incurred losses, average cost
per claim and claim numbers based on the observed
development of earlier years and expected loss ratios.
Historical claims development is mainly analysed by
accident year, as well as by significant business lines
and claim types. Large claims are usually separately
addressed, either by being reserved at the face value
based on loss adjustors’ estimates or separately
projected in order to reflect their future development.
The assumptions used are those implicit in the historical
claims development data on which the projections
are based. Additional qualitative judgement is used to
assess the extent to which past trends may not apply
in future (for example to reflect one-off occurrence,
changes in external or market factors such as public
attitudes of claiming, economic conditions, levels of
claims inflation, judicial decisions and legislation, as
well as internal factors such as portfolio mix, policy
conditions and claims handling procedures), so as to
arrive at the estimated ultimate costs of claims that
present the likely outcome from the range of possible
outcomes, taking into account all of the uncertainties
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4 CRITICAL ACCOUNTING ESTIMATES AND

JUDGEMENT (Continued)
Key source of estimation uncertainty (Continued)

Discount rates

The discount rates reflect the characteristics of the cash
flows arising from the groups of insurance contracts,
including timing, currency and liquidity of cash flows.
The determination of the discount rate that reflects
the characteristics of the cash flows and liquidity
characteristics of the insurance contracts requires
significant judgement and estimation.

The Group adopts the bottom-up approach in the
determination of discount rate and applies the risk-
free rates as published by Insurance Authority for
determination of Risk Based Capital. The illiquidity
premium that is required to be added to the risk-free
rate is considered to be insignificant and therefore not
to be applied in its determination of discount rate. The
discount rate is reviewed and adjusted as necessary at
end of each year or when there is a significant change to
the risk-free rate published by the Insurance Authority
and the cash flow and liquidity characteristics of the
insurance contracts.

Risk adjustment for non-financial risk

The risk adjustment for non-financial risk is the
compensation that the Group requires for bearing
the uncertainty about the amount and timing of the
cash flows of groups of insurance contracts. The risk
adjustment reflects an amount that an insurer would
rationally pay to remove the uncertainty that future cash
flows will exceed the expected value amount.

The Group uses a confidence-level approach at entity
level to determine the risk adjustment for non-financial
risk by applying statistical methods like Bootstrapping.
In estimating the risk adjustment, the Group uses
two applications of the bootstrapping technique to
determine the risk adjustment for non-financial risk. The
bootstrapping technique requires calculating suitably
chosen residuals for the chosen model. The resulting risk
adjustment corresponds to a 75% confidence level. The
confidence-level assumption used is reviewed each year
and updated as necessary.
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SEGMENTAL INFORMATION

The Group identifies its operating segments based on
the reports reviewed internally by the chief operating
decision-makers which include the Board and the
General Manager Meeting that are used to make
strategic decisions, allocate resources and assess
performance.

The reports to the chief operating decision-makers are
analysed on the basis of business entities, investments
held and investees. For business entities and investments
held, operating performance evaluation and resources
allocation are based on individual business activity
operated and investment held by the Group. For
investees, operating performance evaluation is based on
individual investee of the Group.

The Group has the following reportable operating
segments:

- Financial services: this segment includes the
engagement of banking business through the
Group’s major associate, XIB Group in Mainland
China, Hong Kong and Macau respectively, and
the provision of micro credit business in Mainland
China.

- Insurance: this segment includes the general
insurance business in Hong Kong and Macau.

- Property investment: this segment includes the
leasing of high quality office space in Mainland
China.

- Strategic investment: this segment includes
the investment in A-Shares of Huaneng Power
International Inc. (“Huaneng”), high-tech
investments and subordinated capital securities.

Corporate activities: corporate treasury and other
centralised functions which cannot be allocated to each
reporting segment. It is not a reportable operating
segment of the Group.
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SEGMENTAL INFORMATION (Continued)

(a) Segment results, assets and liabilities

For the purposes of assessing segment performance
and allocating resources between segments, the Group's
chief operating decision-makers monitor the results,
assets and liabilities attributable to each reportable
segment on the following bases:

Revenues derived from customers, products and
services directly identifiable with individual segment
are reported directly under respective segments.
All direct costs incurred by different segments are
grouped under respective segments. Indirect costs and
support functions’ costs related to the strategic decision
making and day-to-day management of the business
of the Group and corporate activities that cannot be
reasonably allocated to segments, products and services
are grouped under “Corporate activities”. Transactions
between segments are priced based on similar terms
offered to or transacted with external parties. Inter-
segment income and expenses are eliminated on
consolidation.

Segment assets include all tangible, intangible and
current assets held by the business entities, net book
value of investments held and share of net assets of and
loans to investees. Segment liabilities include insurance
contract liabilities, creditors and accruals, income tax
payable and deferred tax liabilities attributable to
respective segments and borrowings managed directly
by the segments or directly related to those segments.
An asset and a liability are grouped under same segment
if the liability is collateralised by the asset. Dividend
payable to shareholders of the Company is treated as
unallocated liabilities in reporting segment assets and
liabilities.
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nBER (&) 5 SEGMENTAL INFORMATION (Continued)
(a) RNEEE - EENER (8) (a) Segment results, assets and liabilities (Continued)
p5is
SHRR B VES RHARE NRRHES Inter-segment &8

Financial services Insurance Property investment  Strategicinvestment  Corporate activities elimination Consolidated
2023 2022 2023 2022 2023 2022 2023 2022 2023 022 2023 022 2023 2022
(&71) (E51)
(Restated) (Restated)

BRFL | ERTT | BETL | BRI | BRTE | ERTL | B | BRTT | BETL | BRI | BETR | ERTL| BRI | AT
HKS'000 | RSO0 HKSO00 | HKSO00 | RSO0 | HSO00| HKS'O00 | HKSOD| HKS'o00 | HKSOOD| HKSO00 | HKSO00| HKSo0 | kSO0

BZ6730RL6f8F Sixmonthsended 30 June

AREFHA Revenue from external customers
RBUA Insurance revenue - - 99793 | 90158 - - - - - = - - 9993 | 90158
FRESTIE R B Interestincome calculated using

HERA the effectve interest method 4259|235 - - - - - - - - - B L AT
BEUA Rental income - -a%0 | 2880|144 2060 - - - - - - 430|490
REMA Dividend income - - on - - - B - B - . g " )
ARHA Distbution income - - - - - | om - . ; . 4w :

4,259 2345| 102,752 930%8| 1424 2,060 942 - - - - 109377 | 97443

EY Inter-segments - - Iy B w515 - S| nsm| 1| (1,786)|  (1807) - -
2R H0E Reportable segment revenue 4259 2345 102,799 | 93,09 1,569 215 94 - 1,59 159 (1,786) (1807) 109377 | 97443
AfA Other income B M| aess|  18M - - - | nss| 1563 - | 16793 178%9
BEIA Qperating income 4,612 2057| 107484 | 94920 1,569 2215 9 - 13349 a7 (1786))  (1.807)| 126,170 | 115302
£t (B) /hE  Other losses)gains

-5 - et (14,087) 1949 1,687 2311 (2885)]  (2489) - - 92| (856) - - (15183)f  (67%)
RRREER Insurance service expenses - -| @) 7 - - - = - - - -| @r4m9| (7
BEBRRADE  Netexpensesfrom reinsurance

2R contracts held - -l @236 (552) - - - - - - - -l e (52)
(87 (B8) /WA Isurance finance (expenses)fincome - S 1| X/ - - - - - - - - 3m

BERESHED  Writebackofimpaimentloss on
ZEEIRENAS  creditimpaired loans to customers
HHERE and inetest receivable 2638 305 - - - - - - - - . T T

REEAREEH  Impaiment loss on debt investments

ERRAHESE  atamortised cost - - (150 - - - - - - - - - (150 -
Lemy Operating expenses e e wss3)l @0 (40) - | (1808)| (16093 1723 1783 ] (26962)| (23.216)
8% (F&) /7 Operating (loss)profit (7609 4t00f 3689 | 84| (76| (03 9w -owess) el @) e 3| 4
BERA Finance costs - -l o) - - - -1 (6063) (%0 106 18| (16004)| (8002
EEBEATEE  Shareofresultsof associates 145,299 | 247,046 - - - -m B - - - - 5469 | 247083
BRAER]/ (B8)  Profit(loss) before taxation 137600 | Bi6| 35| sme| (e o3l 1 B ono| (544 3 6] 120003 | 2378
SR () /8% Income tax [expense) credit - -l ossy| (o 1507 | 127 - S| @436 (440 - -l aas| (B9)
KEEH/ (B8)  Profitloss)for the period 137600 | Bi6| 02| 70| (99 % 1 B (25146)| (19674 3 ) 11552 | 29797
HBMA Interestincome 4559 | o664 464 | 100 - - - -4 15600 - 20626 | 19304
TEEREY Depreciation and amortisation for the period 11 0] 144 18 - - - - 502 56| (941 (980)| 1,086 938

=

=




[
\

56

BBRiR S P HART IS iR KR 5T
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5 &M (£8) 5 SEGMENTAL INFORMATION (Continued)
(a) NEEE - EELER (8) (a) Segment results, assets and liabilities (Continued)
_ e
SRR Rk NERE RERE NAERED Inter-segment b
Financial services Insurance Property investment ~ Strategic investment  Corporate activities elimination Consolidated
2023 022 2023 02 2023 022 2023 2022 2023 022 2023 022 2023 2022
(&5) (&5)
(Restated) (Restated)
BETT | BETT | BETx | BETT | BEFL | BETL | BETR | BRTL | BEFL | BEFL| BRTR | BETr | BETR | AEFT
HKS'000 | HKSO00 | HKS'000 | HKSO00 | HKS'000 | HKS000| HKS'000 | HKSOO0 | HKS$'000 | HKSO00 | HKS'000 | HKS000| HKS'000 | HKS000
120356A30AR  At30June2023and
ANENANE 31 December 2022
AAFIRHEAR The Company and subsidiaries 176,728 | 177,053 | 500,230 | 489302 47,007 | 49854 | 812,281 | 606943 | 1,299,133 | 1346863 | (3,033)]  (3964) 2,832,346 | 2,666,051
REBENT Investments in associates 6,417,091 | 6,505,079 - - - -l o913 4509 - - - - | 6,446,214 | 6550270
gE Total assets 6,593,819 | 6,682,132 | 500,230 | 489302| 47,007 | 49854 | 841,404 | 652,134 | 1,299,133 | 1346863 | (3,033)]  (3964)| 9,278,560 | 9216321
KRERNERT  The Companyand subsidiares 51785 | 54393| 186172 | 175239 15010 | 16576 - -| 89250 | 712868| (3033)  (3964)( 1,079,184 | 955112
FLAE Unallocated liabiltes
EfiRa Dividend payable - - - - - - - - - = - -l nen =
feE Total liabilities 51,785 | 54393 | 186,172 | 175239 | 15010 | 16576 - -| 829,250 | 712868 | (3,033)  (3964)| 1,150,855 | 955112
REAFIEREAT  Additions to non-current segment assets
g during the period - - M| 51 - - - - 6| 107 - G| | 141

{5 EBR2AF] Min Xin Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

5 NIEM (£8) 5 SEGMENTAL INFORMATION (Continued)

(b) (@& i (b) Geographical information

TRIVNEBHEAEBREINREFLH The following table sets out the information about
WA R Gi)RNEBAE - e NRE - the geographical location of (i) the Group’s revenues
FREEE BREWELREEKR S AR from external customers and (ii) the Group’s property,
([HEEIERBEE] ) FAEREAER o plant and equipment, right-of-use assets, investment
BT R IRIR MRS S & Wk E T properties and investments in associates (“specified
EHE D - IBEEIEREBEEMEMED non-current assets”). The geographical location of
gl ME #ELRE TREEE customers is based on the location at which the services
AR EERBEEBREE D - were provided or the goods delivered. The geographical
WAL N\ A B LASEEME D o location of the specified non-current assets is based

on the physical location of the assets in the case of
property, plant and equipment, right-of-use assets and
investment properties, and the location of operations in
the case of investments in associates.

B HEIR L5 &
Hong Kong Mainland China Macau Consolidated
2023 2022 2023 02 2023 022 2023 02
(51) (&5) (&71)
(Restated) (Restated) (Restated)

BEFR | BRI | BT | ERTL | BRTT | BETn | BRFA | ERTR
HKSO00 | HKSOD0 | - HKS000 | HKSOD |  HKSO00 | HKSGOD |  HKS000 | HKSOO0

HZ6A30AL6/BA  Sixmonthsended 30 June

PIREPHA Revenues from external customers 45,842 39,060 6,625 4,363 56,910 54,020 109,377 97,443

R2023%6A308K  At30June 2023 and
025128318 31December 2022

KRR RMBAT The Company and subsidiaries 135,208 133,387 63,152 66,729 127 1440 199,721 201,556
REBENT Investments in associates - - | 6446214 | 6550200 - - | 6446214 | 6550200
KEERHEE Specified non-current assets 135,298 133387 | 6,509,366 6,616,999 1,21 1440 | 6,645,935 6,751,826

4.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

{5 EBR2AF] Min Xin Holdings Limited

6 Hftht A 6 OTHER INCOME
BZ6HA30HLL6MEA
Six months ended 30 June
2023 2022
EBEFT BT T
HK$’000 HKS’000
RITERFEHA Interest income from bank deposits 16,027 16,959
REHEKATTED Interest income from debt investments
BERER B A at amortised cost 340 _
RAFEFEBEIEZYEE  Dividend income from financial assets
WEREERSHA at fair value through profit or loss 298 237
I 8 B Government grants - 5
HAh, Others 128 658
16,793 17,859
Hfithgsta — 1$28 7 OTHER LOSSES - NET
BZ6HA30HLL6MEA
Six months ended 30 June
2023 2022
BT BT T
HK$’000 HKS’000
BN FESBIEZRIIERAD Net realised and unrealised gains on
TREENDEE R financial assets at fair value through
RIS HER profit or loss 10,325 7,799
HERBHKATE Loss on disposal of debt investments
MESIE EE at amortised cost (10) _
"EYMEEHLAFE Fair value (losses)/gains on revaluation of
(F38) s investment properties (744) 1,412
—REE R AR Loss on dilution of interest in an
BEmEE associate (15,724) _
PE I B8 )% 58 Net exchange losses (9,000) (16,005)
(15,153) (6,794)
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BBRiR S PHART IS s R 5Tk
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

8 OPERATING (LOSS)/PROFIT

BZ6H30HL6fEA
Six months ended 30 June
2023 2022
BT BT T
HKS$’000 HKS’000
B (E) #AlE st A Operating (loss)/profit is stated after
NS = crediting and charging the following:
A Crediting
JEYFE W IER Rentals received and receivable from
Me  MBREEEA investment properties less direct outgoings 3,889 4,519
- A - Rental income 4,304 4,940
-BEEEA - Direct outgoings (415) (421)
kr Charging
ETIRA  BHEEEE Staff costs, including directors’ emoluments 21,052 18,853
-#& RN RIEAT — Salaries, allowances and bonus 20,355 18,077
— RIKEFL K — Retirement benefit costs 697 776
ITE R HEEE Depreciation and amortisation 1,086 938
- R RE — Property, plant and equipment 821 672
- HE £ % (& — Leasehold lands and land use rights 140 141
- HERE BB — Properties leased for own use 125 125
BERE (i 26(d) Management fee (Note 26(d)) 940 940
HEWE BB NERE Loss on disposal of property, plant and
B8 equipment 8 1
PE I B8 )% 58 Net exchange losses 9,000 16,005
LD 92 FINANCE COSTS
BZ6HA30HL6MEA
Six months ended 30 June
2023 2022
BT B F T
HKS$’000 HKS’000
RITERFEZH Interest expenses on bank loans 16,065 6,873
P S BB & R B Interest expenses on loan from
S | the controlling shareholder - 1,117
HEABN X H Interest expenses on lease liabilities 9 12
16,074

4.
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BiRiR & P HRRT ISt R 51
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

10 PRS2 B

ERRECERGABRERHENHRIEA
LI

10 INCOME TAX EXPENSE

The amount of taxation charged to the unaudited

condensed consolidated income statement represents:

BZ6HA30HLL6MEA
Six months ended 30 June
2023 2022
BT BT T
HKS’000 HKS’000
SR E Current tax
EBNEH Hong Kong profits tax 142 122
A B P b > ZE TS R Mainland China corporate income tax 3,075 4,375
M B H B IR P 1S 55 Mainland China withholding tax 1,028 =
SBPYEL IR Macau taxation 1,702 1,058
5,947 5,555
AFEEERRS Over provision in prior years
AR B A S ZE TS FR Mainland China corporate income tax - (182)
EAET IR Deferred tax
FREEENES R Relating to the origination and reversal
2 [0 of temporary differences (1,466) (1,386)
i H Income tax expense 4,481 3,987

BEENESRIERPRGEREBEL
B 8 FR A5 e A1) 0K PR AR S A B 2R /Y 8.25%
(2022 4F : 8.25%) 1RREMRE o

FERM S ERS FRIRBHARGTE
4N T3 BT 15 BB 4K Bt R 25% (2022 4F : 25%)
& -

RPBEAMKZOHBRARREHR
FEIRBER  ANEEADRIBBEKA
FY 5% K2 10% SR 1 B A TRIR PR 1S A% ©

MR P ) B A5 3R B3R IR B A s B R AR A
FTSREORFIRIRITIRKRETHE -

{5 EBR2AF] Min Xin Holdings Limited

Hong Kong profits tax has been provided at the rate of
8.25% under the Two-tiered Rates of Profits Tax (2022:
8.25%) on the estimated assessable profits arising in
Hong Kong for the period.

Mainland China corporate income tax has been
calculated at the rate of 25% (2022: 25%) on the
estimated taxable profits for the period.

Mainland China withholding tax is levied at 5% and
10% on dividend income received from subsidiaries and
investees incorporated in Mainland China respectively
when these subsidiaries and investees declared
dividend.

Taxation on Macau profits has been calculated on the
estimated taxable profits for the period at the rates of
taxation prevailing in Macau.
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11 SRR

EREXRBFIREE E2023F6 H30H
1F 618 A 22 RIIE SR B S A1 %5 11,552.2
& 0 (20224 : & #&239797& T &
F3)) RERE 175 8 InEE 5 &
597,257,252(2022%F : 597,257,252) %stE ©

AEEHALBEHESECETAS
BB RD - RN E RN SR
BEARNEgRkEARBNER -

12 I8

BEEEHANIKEEE 202346 A30H
16 fE AP EIRR B (20224 : ) ©

- EHIESE

INEE=EYIE S

(a) BEBEREE

72023 F 6 A 30 H IF61E A HIfE - ANEE
BADE BEIRZEBEOKREREE
147,000 7T (20224 : & ¥ 307,000 7T) °
BR )% B 78 8,000 (20224 : /B ¥
15,000 7T) KU 3~ #33 MAR L 2023 F
6 A30B L6 AHAMEE B HEE
178 18,0007T (20224F : ##1,0007T) °

(b) f&1E

ERAFEVENBREYSFEE R 2023
FeA0R BABLEEFTGHA - & —
AFBEHMHEEREEBEBRERARK
RBRABERLEEM - REIR - EFHE
A A T E E 1R B 744,000 7T (2022
F 0 YR85 11,412,0007T) RABRE T
i 1K 40 5 51,543,000 7T (2022 4F : K
1,397,000 T) E AR E B K AME
e BRTHRFERMEOEEME R
REABNEEYFERBELEFETEAD -
BT EEFEEBARAR AT
BHEEEMIN - HBRIREMERET
2022 F 12 AFFEREHEAB WA B R E
i o

11

12

13

EARNINGS PER SHARE

The calculation of basic earnings per share is based
on the profit attributable to shareholders of the
Company for the six months ended 30 June 2023 of
HK$115,522,000 (2022: HK$239,797,000, as restated)
and the weighted average of 597,257,252 (2022:
597,257,252) shares in issue during the period.

The Group has no dilutive potential shares in issue
during the current and prior periods and therefore
diluted earnings per share is the same as basic earnings
per share for the periods presented.

DIVIDEND

The Board has resolved that no interim dividend be
declared for the six months ended 30 June 2023 (2022:
Nil).

PROPERTY, PLANT AND EQUIPMENT,
RIGHT-OF-USE ASSETS AND INVESTMENT
PROPERTIES

(a) Acquisitions and disposals

During the six months ended 30 June 2023, the Group
acquired items of property, plant and equipment with
costs of HK$147,000 (2022: HK$307,000). Items of
property, plant and equipment with a net book value
of HK$8,000 (2022: HK$15,000) were disposed of during
the six months ended 30 June 2023, resulting in a loss
on disposal of HK$8,000 (2022: HK$1,000).

(b) Valuation

The valuations of all investment properties carried at
fair value were updated at 30 June 2023 by independent
professional valuer, namely Savills Valuation and
Professional Services Limited using income capitalisation
approach. As a result of the update, a fair value loss of
HK$744,000 (2022: gain of HK$1,412,000) and deferred
tax credit of HK$1,543,000 (2022: HK$1,397,000) have
been recognised in the condensed consolidated income
statement for the period. Except for the valuation of
residential properties located in Mainland China and
commercial properties located in Hong Kong, which
were determined by independent professional valuer,
namely Vigers Appraisal & Consulting Limited, using
market comparison approach, all other investment
properties were determined using income capitalisation

approach when carrying out the December 2022 ™
valuations. Wz
ZT - —FH Hﬁiﬁ% Interim Report 2023
—

AA



Ve
NS

BiRiR & P HRRT ISt R 51

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

14 BEAT

1R 2023%F6 A30H ' REEE QA RIMKE
FTEBRAEEFEEREE8.689%
: #78.8543%) FRHE o
AEERERELFHERRNEEF
BEREXRKES|HWOT :

(202212 A318

14 ASSOCIATES

At 30 June 2023, investments in associates mainly
represented the Group’s approximately 8.689% (31
December 2022: approximately 8.8543%) interest in XIB
Group. The Group's investments comprising its share of
these associates’ net assets and balances due from them
are set out below:

EREE Hith A
XIB Group Others Total
BEFT BEFT BEFT
HK$'000 HK$’000 HKS$'000
HZE202%683081F6/EA K Six months ended 30 June 2022 and
002512831 BIEFE year ended 31 December 2022
R202%1 818 At 1 January 2022 6,725,205 53,212 6,778,417
fEH =58 Translation differences (244,024) (1,498) (245,522)
FEIE BRI %R,/ (B1)  Share of profit/(loss) after taxation for the period 247,046 3) 247,043
B AR A Profit before taxation 261,831 72 261,903
FERX Income tax expense (14,785) (75) (14,860)
2K E Dividend paid (177,635) - (177,635)
NEEREES (AER) W) Decrease in fair value reserve (recycling) (67,630) = (67,630)
NEERES (RO ER) (Decrease)/increase in fair value reserve
CRiD) /5 (non-recycling) (20,284) 23 (20,261)
1 2022%6 A30H At 30 June 2022 6,462,678 51,734 6,514,412
N =5 Translation differences (181,118) (621) (181,739)
JE(GERRGA T2 %7/ (B518)  Share of profit/(loss) after taxation for the period 230,618 (1,390) 229,228
B Ei A A Profit before taxation 208,777 50 208,827
Pﬁ%%ﬁ%ﬁ’é&/ (TH) Income tax credit/(expense) 21,841 (1,440) 20,401
EN &S Dividend declared - (4,527) (4,527)
ﬁﬁfﬁﬁ% (I fB%R) W Decrease in fair value reserve (recycling) (39,375) - (39,375)
NEEREES (T—HJE%) Increase/(decrease) in fair value reserve
0,/ () (non-recycling) 32,316 (5) 32,311
BRMMEBITEAESFNER Issuance expenses of capital securities capitalised (40) = (40)
R2022%12 A31H At 31 December 2022 6,505,079 45,191 6,550,270

62 B{=&EHBR 27 Min Xin Holdings Limited
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14 BE 13 (18)

14 ASSOCIATES (Continued)

EREE Hith ok
XIB Group Others Total
BETT BETT BEFT
HKS$’000 HK$'000 HK$’000
5Z2023F6H30HL61/A  Sixmonths ended 30 June 2023
R2023%F1 818 At 1 January 2023 6,505,079 45,191 6,550,270
M =5 Translation differences (280,301) (870) (281,171)
[E(EEARBR T 18 A Share of profit after taxation for the period 145,299 170 145,469
BR T B A Profit before taxation 80,999 231 81,230
FrERiEe,/ (FH) Income tax credit/(expense) 64,300 (61) 64,239
EEREE Dividend declared - (15,393) (15,393)
NEEREES (FIER) 20 Increase in fair value reserve (recycling) 55,231 - 55,231
NEEREES (T ER) Increase in fair value reserve
=0 (non-recycling) - 25 25
BEfEs Dilution of interest
Rz BERNERLZ Loss on dilution recognised in
BEER consolidated income statement (15,724) - (15,724)
RONEEREEE X Release of exchange translation
NHERES reserve and fair value reserve
(TER) B (recycling) 7,507 - 7,507
20236 H30H At 30 June 2023 6,417,091 29,123 6,446,214
=s==wrpE ‘

aA
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14 BE 13 (18)

(a)

EIR 2023 F 3 ASERK A = F 1T
AR DIEARERR A ([EEER] ) -
LBARBFFHERNKRERD
8.8543% 1 # 58 = 478.689% ° A~ &
B E R EASE N EEE
HEEAS2EBTT - WHREBAEE
HZE 2022912 A31 B IEHRERE
AEMBERKEREZE2022F12A4
31 HIEMEBZEREMEER (K
BUAFEAEENSTEER) 518 -
AEBRBEEROBRERBES
#418.689% EMLEMEE RIS LB
HEe  BErHEEERATERFEES
(TAIEIR) & H4 B 29988 LH
BRABEREBEH -

KRAREERTAILEERE - B8
B 5T i EL P45 /2 6R 49 8.689% A% 1 Y
BREREN L IREREER
HERRIER - AATSHERE HY
ERNP B REERRITEEATE
7o Btk - ARFIRBERBEER
DEARRRINBE QR MEME
BRSNS EERBEBUBRE
ERIAEREEIEAR -

{5 EBR2AF] Min Xin Holdings Limited

14 ASSOCIATES (Continued)

(a) XIB completed the issuance of new shares to third

parties to enlarge its share capital in March 2023
(the “Capital Contribution”), which resulted in the
dilution of the Company’s shareholding in XIB
from approximately 8.8543% to approximately
8.689%. Accordingly, the Group recorded an one-
off loss on dilution of approximately HK$15.72
million during the period based on the audited
consolidated financial information of the Group for
the year ended 31 December 2022 and the audited
consolidated financial information of XIB for the year
ended 31 December 2022 as adjusted to conform
with the Group’s accounting policies. The Group
also transferred directly to retained profits in total
of approximately HK$29.98 million from statutory
reserve, general reserve, capital reserve and fair
value reserve (non-recycling) attributable to the
dilution of the shareholding in XIB to approximately
8.689%.

The Company had evaluated the applicable
accounting treatment in respect of its approximately
8.689% shareholding in XIB after the completion
of the Capital Contribution and considered that
the Company will continue to have the ability to
exercise significant influence over the financial and
operating policy decisions of XIB in accordance
with the terms of the constitutional documents of
XIB. Accordingly, the Company considered that XIB
will continue to be classified as an associate of the
Company and the Company’s interest in XIB will
continue to be accounted for using equity method
in accordance with the HKFRSs.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

14 ASSOCIATES (Continued)

(b) Summarised financial information of XIB
Group

Summarised financial information of XIB Group, being a
material associate of the Group, prepared in accordance
with the accounting policies adopted by the Group and
reconciled to the carrying amount in these unaudited

condensed consolidated interim financial statements, is

disclosed below:

6A30H 124318
30 June 31 December
2023 2022
BEFT BETFT
HK$'000 HKS'000
BENR T BIEASE Gross amount of the associate’s
BiE Assets 1,224,175,803 1,231,582,549
=V Liabilities (1,126,930,201) (1,134,062,855)
FEr R Non-controlling interests (23,625,987) (24,231,318)
BR (G 1S Equity attributable to shareholders 73,619,615 | 73,288,376
B2 ) Dividends (i)
2019 FREARR B Final dividend for 2019 (1,670,951) (1,749,552)
2020 FARHAAR S Final dividend for 2020 (487,902) (510,852)
2021 ERAMRE Final dividend for 2021 (920,490) (963,789)
,,,,, (3,079,343)|  (3,224,193)
HNBHBRIREBHEEFE Net assets after dividends proposed 70,540,272 70,064,183
HERZASER Reconciled to the Group’s interest
BN T ER in the associate
kR E 2 A R BRI B Net assets after dividends proposed
HEESFE by the associate 70,540,272 70,064,183
AEER AR Group's effective interest 8.689% 8.8543%
EIEEEFE Share of net assets 6,129,245 6,203,692
IR E Dividends
2019 SRR S Final dividend for 2019 163,143 170,818
2020 FREARR B Final dividend for 2020 43,200 45,232
2021 FRERE Final dividend for 2021 81,503 85,337
IR AR Carrying amount in the consolidated
FHE financial statements 6,417,091 6,505,079
(i) ZEEHEREZ2019F « 2020 F % 2021 F 12 (i)  These amounts represented the proposed dividends for the years ended

A 31 A 1L FRAFERILE » 115 EIRTTIRER
EEERZRERBFIEERAHLE -

Office.

31 December 2019, 2020 and 2021 that were subject to approval from
- |
the China Banking and Insurance Regulatory Commission Xiamen
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(b) EREEHHIEERiltE (&)

14 ASSOCIATES (Continued)

(b) Summarised financial information of XIB
Group (Continued)

BZ6H30HI6fEA
Six months ended 30 June

2023 2022

BT BB FIT

HK$’000 HKS$000

N Total revenues 25,198,082 24,128,898
B RS E ISR Profit from continuing operations 1,672,212 2,790,126
Ha 2wk Other comprehensive income 820,561 (466,780)
2HE KRR Total comprehensive income 2,492,773 2,323,346

15 REHMNGENEHIRE

72023 6 A30H - ANEEZEE KA
ENEKERENE TR BN F 2025
FFE2033F 2 BAEEFENT1.75%

£72%-°

L EREE B IR IR N 2023F6 A B TR
2033 FEHIMREELE1,400E % (5
BE4EE 10,974 B 70) RN EARES -

{5 EBR2AF] Min Xin Holdings Limited

15 DEBT INVESTMENTS AT AMORTISED COST

At 30 June 2023, the Group's debt investments at
amortised cost have fixed maturity dates between 2025
and 2033 and fixed interest rates ranging from 1.75% to
7.2% per annum.

The balance included a supplementary capital bonds
due 2033 issued by LIB in June 2023 in the subscription
amount of USD14 million (equivalent to approximately
HK$109.74 million).
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16 FINANCIAL ASSETS AT FAIR VALUE

MEE THROUGH OTHER COMPREHENSIVE
INCOME
6 H30H 12 H31H
30 June 31 December
2023 2022
BT JEIET T
HK$'000 HK$'000
w1 A1H At 1 January 606,943 805,914
IR Addition 32,782 23,594
RAFERFEE (T ER) Fair value gain/(loss) recognised in
SEEMATEWZE (BE) fair value reserve (non-recycling) 93,525 (222,565)
733,250 606,943
BAEE At fair value
LR iEE S Equity securities listed on
EEEHFRSF(a) Shanghai Stock Exchange (a) 684,620 585,295
Hig 22 B Stock Exchange 25,560 =
TR E M — AR Subordinated Additional Tier 1
EARATH Capital Securities listed on
B 32 Ff (b) Stock Exchange (b) 23,070 21,648
733,250 606,943

AEBRERE/BEAFEFAEME
EdE (NAER) DRERLEERERK

HRERIEEMETE -

(a) REBEFRZM EMBREESE
EAKERANELRBRRENRNDE

The Group designated these investments as fair value
through other comprehensive income (non-recycling) as

these investments are held for long-term and strategic

purposes.

(a) The equity securities listed on the Shanghai Stock
Exchange comprised approximately 67.95 million

-NCIRQIE3-
Ptn o

) 476,795 & % A% shares of A-Share of Huaneng Power International, Inc.

("Huaneng”) held by the Group.

RRBRARTFE B EREDFERE AR
R XS Bl At R AR S B AL A
PSR BiRE A - Bt - AEEDR
BHRNEMEEKEANER  YHER
FEMES (TAIER) A FRRE
AT ERBIZENIAER ©

The tax bureau in Beijing, Mainland China had issued
certificate of tax exemption for the gain from partial
disposal of A-Share of Huaneng by the Company in
previous year. Accordingly, the Group has not provided
any tax provision against the fair value movements
recognised in other comprehensive income and
accumulated separately in the fair value reserve (non-
recycling).
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16 B AFESt ABRREZEBRRNE

m&EE (18)

(b) RFEM—FEART ABERBITR
2022F 10 H BT RELFE30E
ETTHEAT R - REBMREAE K
BRABBRANREETL (ZFEHNEK

i —

94570 ) (2022 4F : 4#) o

17 25 &REHNE F &5 & EUH
=

/SN

16 FINANCIAL ASSETS AT FAIR VALUE

THROUGH OTHER COMPREHENSIVE

INCOME (Continued)

(b) The Subordinated Additional Tier 1 Capital Securities
represented the subscription amount of US$3
million capital securities issued by CYB in October
2022. The Group received a distribution income
of US$0.12 million (equivalent to approximately
HK$0.94 million) during the period (2022: Nil).

AND INTEREST RECEIVABLE

17 CREDIT - IMPAIRED LOANS TO CUSTOMERS

6H30H 12H31H
30June 31 December
2023 2022
BT T BB F T
HK$’000 HKS$'000
INEEE TRERE Micro credit business
ERER Guaranteed loans 87,819 93,977
HHE Secured loans 63,858 68,825
B RERER Pledged and guaranteed loans 10,378 10,866
i B NIERER Secured, pledged and guaranteed loans 4,108 4,301
CEERENEFER Credit-impaired loans to customers 166,163 177,969
2= ERER EWF]E Credit-impaired interest receivable 7,356 8,008
173,519 185,977
SRE ZE Impairment allowances (158,490) (170,056)
15,029 15,921

AEBEEHMACEEREMNERER
ARBEEFR - BEE2WRB - EEF
AMNEETTH -

{5 EBR2AF] Min Xin Holdings Limited

The Group has commenced legal proceedings against all
the borrowers of credit-impaired loans. At the reporting

date, legal proceedings are still in progress.
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18 T N FEBBRERVIRNEMNS 18 FINANCIAL ASSETS AT FAIR VALUE
3 THROUGH PROFIT OR LOSS
6 H30H 12A31H
30June 31 December
2023 2022
BEFIT BT T
HKS$’000 HK$’000
BEAFE At fair value
kRS Equity securities listed on
B X BT Stock Exchange 275 244
RAEEREIERITFR @) Principal-guaranteed structured
bank deposits (a) 472,438 721,546
BTG mE At quoted price
IEETEREES B) Unlisted investment funds (b) 19,934 20,290
492,647 742,080

(a) ARESBERTEAME TRITEITH

(a) The amount represented fixed-term and

& 7E 8RR MR AN GBI ESRITIE LI A
R 43,7048 0 (ZEL B 47,244
& JT) (2032%12)%31 H: AR

63,7498 T ° ZEE A B 72,1558
JC) °

MN2023%F6 308 AEBEEAD
ABREREER (FATEEMNEE
TREE) BITNRAEBERTE
RAFEHARE1,356 BT (FE
)&’ 12,2758 70) (202212 A 31
BH: HARK13757 87T » ZELNH
W8 15,571 87T) °

(b) ERSEA/AKEERTBERTEAM

RBHFLMREES - ZFREE
ENRIARTRAREHE -

(b)

principal-guaranteed structured bank deposits
of approximately RMB437.04 million (equivalent
to approximately HK$S472.44 million) (31
December 2022: RMB637.49 million, equivalent to
approximately HK$721.55 million) issued by certain
banks in Mainland China.

At 30 June 2023, the Group held principal-
guaranteed structured bank deposits with a
fair value of approximately RMB113.56 million
(equivalent to approximately HK$122.75 million)
(31 December 2022: RMB137.57 million, equivalent
to approximately HK$155.71 million) issued by XIB
and CYB respectively, both are associated financial
institutions of the Group.

The amount represented unlisted investment
funds subscribed by the Group in Hong Kong and
Mainland China. These investment funds are in
United States dollars and Renminbi respectively.

= W

sE o] F =

= ros
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19 IRE RIRITHETF

(a)

MR2023F6 H30H © REBERIETT
417 B A RN F0.001% (% BR
F) £524% (2022412 A318 :
0.001% %= 5.61%) °

AEEMBES MRTEFERARE
SHENEROARBE 79,9408 T (£
BB E 86,4158 7T) (2022F 12 A
318 : HARB60,79NE T SE
4751 68,807 & 7TT) c R THIIR & K
RITHEEEB B R ETTEE -

RIERBEEERNETE  THEE
N—RE2ENBARBEREELE
BABTLRBEE1,6008THES
TR XEERERFRGRERAER
NAl BEBABRITEIEEEER
e R2023F6 A30H © BIiERE
REB—RBITATREBEEE BE
FRERBRER AR BEFHEE
1,600 87T (202212 A31H : B
1,600&70) MEFEFIAFE B BER
TE o =% BB A B) U8 41 R P 1,841
BT (ZENEE1,78781) KA
6,945 & 7T (2022F 12 A31H : &M
1,841 870 FEAEK1,787E T
K& 6,945 & Jr) HYERTTFE KA TF
BEPICRBREREEZHE) BETFR

io

M2023F6 A30H © RIBARQ A
STHE RS (R 22(a)) HIAETE »
—REEMBLAACEHRE =ZFH
RITFERAR200008 T (FE
475 % 21,6208 70) (2022F 12 A 31
H: AR¥ 20,0008 7T SEA)BE
22,6378 70) PEFEITRPEAM
H—RDTT * EZDITHREAER
BOTAZEANERERE -

BEES—RFITFLAERNRQ TN
—REEWNBRRIETIEASHR
S ENBRRARNATZANE
FAiERAERNZEK KR2023%F6 730
B Z2ENBARIEEFEA—EEE
1,5008 7T (2022F12 A 31 H : B
1,5008 7t) NIETTHERIERERE
FAFE R & o

{5 EBR2AF] Min Xin Holdings Limited

19 CASH AND BANK BALANCES

(a)

(d)

Bank balances of the Group carried interest at
market rates which ranged from 0.001% (savings
account) to 5.24% (31 December 2022: 0.001% to
5.61%) per annum at 30 June 2023.

Included in the cash and bank balances of
the Group are RMB denominated deposits of
approximately RMB799.4 million (equivalent to
approximately HK$864.15 million) (31 December
2022: approximately RMB607.91 million, equivalent
to approximately HK$688.07 million). The remaining
cash and bank balances are primarily denominated
in Hong Kong dollars and United States dollars.

Pursuant to the requirements from the Insurance
Authority, Min Xin Insurance, a wholly-owned
subsidiary, shall maintain at all times a portion
of its funds of not less than HK$16 million in the
name of “Insurance Authority account Min Xin
Insurance Company Limited” in bank deposits
as a statutory deposit. At 30 June 2023, Min Xin
Insurance has placed fixed deposits of HK$16 million
(31 December 2022: HK$16 million) in the name of
“Insurance Authority account Min Xin Insurance
Company Limited” with a bank in Hong Kong for
fulfillment of such requirements. That subsidiary has
also maintained bank deposits of MOP18.41 million
(equivalent to approximately HK$17.87 million) and
HK$69.45 million (31 December 2022: MOP18.41
million, equivalent to approximately HK$17.87
million and HK$69.45 million) for fulfilling certain
requirements under the Macau Insurance Ordinance.

At 30 June 2023, a wholly-owned subsidiary has
pledged its three-year bank deposit of RMB200
million (equivalent to approximately HK$216.2
million) (31 December 2022: RMB200 million,
equivalent to approximately HK$226.37 million) to
a branch of the lending bank in Mainland China for
the issuance of a standby letter of credit in favour
of the lending bank pursuant to the requirements
of the loan facility (Note 22(a)) entered into by the
Company.

Pursuant to the requirement of a standby letter of
credit issued by a bank in Hong Kong in favour of
a reinsurance company that has entered into the
Non-life Reinsurance Facility with a wholly-owned
subsidiary of the Company, that wholly-owned
subsidiary has placed a bank deposit of HK$15
million (31 December 2022: HK$15 million) as a
collateral for the standby letter of credit at 30 June
2023.
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20 RIRBHNEENERE 20 INSURANCE CONTRACT ASSETS AND
LIABILITIES
TRERBREVNEERBERERIR The table below sets out the analysis by remaining
ERFSBREETMEHERENDN coverage and incurred claims of insurance contract
assets and liabilities at the end of reporting period:
6 H30H 12A31H
30June 31 December
2023 2022
BT BB F T
HK$’000 HK$’000
FerRIEEEAE Liabilities for remaining coverage
2R BN Excluding loss component (11,895) (27,022)
BRED Loss component 2,030 974
(9,865) (26,048)
DRELEREAE Liabilities for incurred claims 143,362 130,596
133,497 104,548
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7202396 A30H K&2022F12A31H -
HEAENRNBENFHGE N B

21 LEASE LIABILITIES

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

At 30 June 2023 and 31 December 2022, the remaining
contractual maturity profile of the present value of the

Batan R minimum lease payments was summarised as follows:
6H30H 12HA31H
30June 31 December
2023 2022
BT T BT
HKS’000 HKS$’000
F—FNA Within 1 year 263 247
ZR—FELRMERN More than 1 year but less than 2 years 447 278
ZRMEBLREF More than 2 years but less than 5 years - 308
710 833
B BERREEEAN Less: Amount due within 1 year
—F AR HR B included in current liabilities (263) (247)
447 586

72 {5 EBR2AF] Min Xin Holdings Limited
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22 BANK BORROWINGS

6 A30H 12H31H
30June 31 December
2023 2022
BT BT
HK$’000 HK$’000
RAEFIRITER Long-term bank loans
BHEM - OB RSN () Secured, in Hong Kong dollars (@)~ | 198,571 | 198,563
BIRIBITEN Revolving bank loans
BEA - UBBBERL(b) Secured, in Hong Kong dollars (b) 311,330 244,360
IR - OB RER () Unsecured, in Hong Kong dollars (c) 295,000 249,671
,,,,,, 606,330 | 494,031
804,901 692,594
B BIERREEEAR Less: Amounts due within one year
—F A EHRIE included in current liabilities (606,330) (494,031)
198,571 198,563
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22 iR

I {Hxh
{

Tk (88)

RIEERBEMHANEHERELY - &
TERB AR

22 BANK BORROWINGS (Continued)

The maturity profile of the bank loans based on the
scheduled repayment dates set out in the loan facilities
was summarised as follows:

6 A30H 12HA31H

30June 31 December

2023 2022

EBEFT B F T

HKS’000 HKS’000

F—FNA Within 1 year 606,330 494,031
Z A — FERMRER More than 1 year but within 2 years 198,571 -
ZHRMEERAFEA More than 2 years but within 5 years - 198,563
804,901 692,594

(a) BITEBRBRARTRBAMBH—K (a) The bank loan represented the outstanding balance

Bl ST

RTTHE A = S H [ iE FI) 2 8BS 5K
B REEREER o

2 BB S OAE FRERTT R R B (N b Y
—ROTEBENERAGARIEAR
NEBITEREENER - ZERE
FA#ERARARNFEAME —KRE2
BEHtB AR B 12023F 6 A30
B ZWBRAREEWRHE =ZFHRT
HFERARE 20,0008 T (ZELNBE
21,6208 7T) (202212 A318 : A
R ™ 20,000 87T + EEAB 22,637
B70) FEREITRPRAHA—FK
1T °

ZEHEROF SIREEMRTE
720236 H30H @ BEERE 527
[E (2022412 H31H : 2.7E) »

BREZEREENER  BERES
ERNEEEERANTEEESMAER
BARRRDBITRAR51% A ENE
miEn  BEKENSEH -

BFR/AF] Min Xin Holdings Limited

of the three-year fixed rate term loan obtained
from a bank in London by the Company during the
period.

The term loan was secured by a standby letter of
credit issued by a branch of the lending bank in
Mainland China for the fulfillment of the Company’s
repayment obligations. The standby letter of credit
was applied by a wholly-owned subsidiary of the
Company in Mainland China. That subsidiary has
pledged its three-year bank deposit of RMB200
million (equivalent to approximately HK$216.2
million) (31 December 2022: RMB200 million,
equivalent to approximately HK$226.37 million) to
the branch of the lending bank in Mainland China at
30 June 2023.

The term loan bore interest at fixed rate and the
effective interest rate was 2.7% (31 December 2022:
2.7%) per annum at 30 June 2023.

Pursuant to the terms of the loan facility, if FIDG
ceases to directly or indirectly hold more than 51%
beneficial interest in the issued share capital of the
Company during the tenor of the loan facility, this
will constitute an event of default.
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= { xh

Tk (88)

(b) ZLRITEFA—RE2EWME QR

(c)

EUREENE AR EEMEER
1 ZIEE Y EN2023F6A30H
R FEL BB 8508 7T (2022 4F
128318 : /#8638 ) ° 12023
F6A30R ' ZVENRTFERBYE
26,0008 7T (2022412 A31 8 : &
# 28,000 857T) °

ZEERITIE R A BR BB RITRA
EIREMEEFHE - R2023F6H
30 ERFAENT6EE6.6E
(2022F12A31H : 6.2 EE6.9E) °

RIBZ L IRTTRRBEENRK - AR
AlAGHEERERESBEARZL
RITERBERRER (BEREERX
B%) HFEARRZHEITRATDR
35% K B st a8 M A HA R ETT(E
(EwERXER) EEEFNES -

ZUERBITERAEEE - FI 8%
BERERTEAEREMEZFTE - K
2023F6 A30 M ERFMEN F6.4
[EEZ6.5E (2022128318 6.9&) °

R L BIRIRTT S SR RAE RO IR
RRRAEGERERIZIRE K BAR Z
LRRIRTTERBEE PGSR (BH
BEERIUME) FAEARRDRITRA
POR51% N EmEm REBHAR
BIfTHE (BRmBEEXERE) EEEH
HES °

22 BANK BORROWINGS (Continued)

(b) These bank loans were secured by the self-use office

(c)

building owned by a wholly-owned subsidiary in
Hong Kong with a net book value of approximately
HK$8.5 million (31 December 2022: HK$8.63 million)
at 30 June 2023. The fair value of the property was
HK$260 million (31 December 2022: HK$280 million)
at 30 June 2023.

These bank loans bore interest at a spread over
Hong Kong Interbank Offered Rate and the effective
interest rates ranged from 6% to 6.6% (31 December
2022: 6.2% to 6.9%) per annum at 30 June 2023.

Pursuant to the terms of these bank loan facilities,
the Company shall procure FIDG to maintain
(whether directly or indirectly) not less than 35%
beneficial interest in the issued share capital of the
Company and have the power to exercise (whether
directly or indirectly) management control over
the Company during the tenor of these bank loan
facilities.

These revolving bank loans were unsecured, bore
interest at a spread over Hong Kong Interbank
Offered Rate and the effective interest rates ranged
from 6.4% to 6.5% (31 December 2022: 6.9%) per
annum at 30 June 2023.

Pursuant to the terms of these revolving bank
loan facilities, the Company shall procure FIDG
to maintain (whether directly or indirectly) not
less than 51% beneficial interest in the issued
share capital of the Company and have the
power to exercise (whether directly or indirectly)
management control over the Company during the
tenor of these revolving bank loan facilities.

¥ 55
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23

24

& SE PR 1S i 23 DEFERRED INCOME TAX
6 H30H 12 H31H
30 June 31 December
2023 2022
BT T JBMEF T
HK$’000 HKS’000
R1A1AH At 1 January (49,340) (63,443)
PE X =% Translation differences 1,376 1,616

EAREARNIER KRR Deferred income tax credited to

AR P15 F7 current period’s income statement 1,466 12,487
(46,498) (49,340)
s TR E 24 FAIR VALUE OF FINANCIAL INSTRUMENTS

AT EMGEFTERES R T EMEFIERE
EMSERRE —HFEREEL - Bit
—REFEN - {BIARLEEZGBHLE
AR BMBRERMEBOD KF EEF
i 2022 F FFRETERFA B —EL ©

REATRTAIRERAFEREN
F—ERRE_FRIEEL  HBA
SEL R FERBNE=FR A&KH
HEBR AR ELEEEN 2 RARER R
FERBESRENES

TERABRBE=ZFNRENE2HRAAREH
FRAEUAFEAENSR TAR@E -
BEEMIANDFERRESERR
BHRFEFE/EENHETEND

FEEEHA :

{5 EBR2AF] Min Xin Holdings Limited

Fair value estimates are generally subjective in nature,
and are made as of a specific point in time based on the
characteristics of the financial instruments and relevant
market information. The hierarchy of methods applied
in the preparation of these unaudited condensed
consolidated interim financial statements are consistent
with those used in the preparation of 2022 annual
report.

During the period there was no transfer of financial
instruments between Level 1 and Level 2 of the fair
value hierarchy, or transfer of financial instruments into
or out of Level 3 of the fair value hierarchy. The Group’s
policy is to recognise transfers between levels of fair
value hierarchy at the end of the reporting period in
which they occur.

The following table presents the carrying value of
financial instruments held by the Group at the reporting
date measured at fair value across the three levels of the
fair value hierarchy, with the fair value of each financial
instrument categorised in its entirety based on the
lowest level of input that is significant to that fair value
measurement:
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26 ERb T B AYE (8) 24 FAIR VALUE OF FINANCIAL INSTRUMENTS
(Continued)
68308 128318
30June 31 December
2023 2022
£-80  E2Ef 258 ag 250 FIER £TER %
Level 1 Level2 Level 3 Total Level1 Level2 Level3 Total

B¥fr  ERTn EEFx BRfn | BETT BRTT BRTL AR
HKSO00  HKS000  HKSO00  HKSO00 | HKSOMD  HKSGOD  HKSOOD SO

GEEHATEHE  Recurring fair value
measurement

BE Assets
RATE AL Financial assets at fair value
2EhENER through other comprehensive

i income 710,180 23,070 - 733,250 585,295 21,648 - 606,943
BATEEEERTE  Financial assets at fair value
HEREE through profit orloss 275 492,372 - 492,647 244 741,836 - 742,080

710,455 515,442 - 1,225,897 585,539 763484 = 1,349,023
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25 A 25 COMMITMENTS
720236 H30H k2022912 H318 - At 30 June 2023 and 31 December 2022, the Group had
AEBRERNFAENT ¢ capital commitments as follows:
6 A30H 12HA31H
30June 31 December
2023 2022
BT T B F T
HKS’000 HKS’000
EEAERERE Contracted but not provided for
- EYE - investment properties 179 188
- M - eSS NERE - property, plant and equipment 469 469
648 657
26 B % 26 RELATED PARTY TRANSACTIONS
BRRARGCEZERLEGE P RM B R In addition to those disclosed elsewhere in these
HMIMAORBIN NEBEEREBEH unaudited condensed consolidated interim financial
EAETHEREBAXZIBENT - statements, significant related party transactions which

were carried out in the normal course of the Group’s
business are as follows:

(@) M2023F6A30H  REBEER (a) At 30 June 2023, the Group had deposits with XIB,
EiR - SRER (2HAREEDN CYB and LIB, all are associates of the Group, totalling
BiE N E]) MIFERAasT B 285328 HK$285.32 million (31 December 2022: HK$326.22
g0 (2022412 A31H : 4 #32,622 million). These deposits carried interest at normal
BT c WEFEROFE A - commercial rates and had generated interest income
FERAE  NEBRBRNHLFTE of HK$4.43 million (2022: HK$3.49 million) to the
E R R BWA BB 443 8T (2022 Group during the period.

G BHE349E ) ©

78 B{=&EHBR 27 Min Xin Holdings Limited
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26 Rt/ % (18)

(b)

R2023F6 A30H * KAEBKT XK
Bt N a BB 11,0728 7T (2022
F12A31H : BE1,07287T) ° It
BERANEBEZE ERRINIEE
WEAEHKHR RERERTEENR
/Hﬂ °

REA - KEB—K2EMNE A A%
IRESE & © BRI B9 4R B 1T UCER 0 BR
WHENRBBA ST BE3598 T
(20224 : 5% 2888 7T) * WWHRE
HASEAREME=ERFMFER]
HEOMBENERER - ZMBA
BN EA A B — R 2 & g e )
(B TAEERESZNBe %924
BT (20224 : B 75287T) °

REAA - AR B AHER IR &=
BB BE4EIT (2022F : B
UMEBTT)  (EAERE—HEREM:E
RRME—EEEBRY - BREREEEST
AAREZEMER -

ARARIFR2022 F R HAZE AR AR R &
EXNERANBBREEE1128T -
AKABER2022F AN HEEZ

%
B e

26 RELATED PARTY TRANSACTIONS (Continued)

(b)

At 30 June 2023, the Group had a loan advanced to
an associate of HK$10.72 million (31 December 2022:
HK$10.72 million). This loan represented the Group’s
investments in that associate and was unsecured,
interest free and had no fixed repayment terms.

A wholly-owned subsidiary of the Group underwrote
insurance policies with insurance revenue less
discounts of HK$3.59 million (2022: HK$2.88 million)
to the associated financial institutions of the Group
at prices and terms not less favourable than those
contracted with other third party customers of the
Group during the period. That subsidiary also paid
commission of HK$9.24 million (2022: HKS$7.52
million) to an associated financial institution for
business referred to the Group during the period.

During the period, an amount of HK$0.94 million
(2022: HK$0.94 million) was paid to Vigour Fine,
the controlling shareholder of the Company, for
the provision of certain management services
which include the provision of directors to the
Board of Directors of the Company pursuant to a
management agreement.

An interest expenses of HK$1.12 million was paid
for the loan from Vigour Fine, the controlling
shareholder of the Company during the
corresponding period in 2022. The Company had
fully repaid the loan during the corresponding
period in 2022.

ZZ = —FHHIIRE Interim Report 2023

uﬁ =




V&
S

80

SRS

ChHART ¥ #R R sEiE

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

26 Rt/ % (18)

(f) R2023F6H30H  NEBERMNE
REREEETBREIRRITEREH
48 %8 558 114,500 8 7T (2022412
H318 : £) ZLRITEROFE
BEBRITAEFEMEZEE - 1
2023F6 A30H ' BERFFIENT6.4
[EZ65F (2022F12 A31H : #) o
REBARBRE X BB, 1868
7T (20224 : &) - MM 202356 A
30 HHYAE R RIS 7 B 408 8 66 & TT
(202212 8318 : &) -

(9)

(f)

26 RELATED PARTY TRANSACTIONS (Continued)

At 30 June 2023, the Group had outstanding
unsecured revolving bank loans of HK$145 million
(31 December 2022: Nil) from CYB. These bank loans
bore interest at a spread over Hong Kong Interbank
Offered Rate and the effective interest rates ranged
from 6.4% to 6.5% (31 December 2022: Nil) per
annum at 30 June 2023. The related interest expense
was approximately HK$1.86 million (2022: Nil) for
the period and the related interest payable was
approximately HK$0.66 million (31 December 2022:
Nil) at 30 June 2023.

ZEEAE (g) Key management personnel
= AT A BE & 2023 F [ 2022 F The senior executives’ emolument for the six months
6 H30H IF6EAMBIEIT - ended 30 June 2023 and 2022 are detailed as

follows:
BZ6H30HI6fEA
Six months ended 30 June
2023 2022
BT T JBMEF T
HK$’000 HKS’000
Yk Directors’ fees 505 485
HE - BEREMW Salaries, housing and other allowances,

ERL LA KB W and benefits in kind 3,130 2,652
RN FIFT B K Contributions to retirement benefit scheme 48 48
3,683 3,185

{5 EBR2AF] Min Xin Holdings Limited
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