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take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
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MAJOR TRANSACTION

WRITTEN SHAREHOLDER’S APPROVAL

References are made to the announcements (the “Announcements”) of Perennial Energy
Holdings Limited (the “Company”) dated 25 August 2023, 15 September 2023 and
18 September 2023 in relation to the proposed investment in the power generation project by
BN AR I 2R IR B 25 A PR 7] (Guizhou Jiutai Bangda Energy Development Co., Ltd.*),
an indirect wholly-owned subsidiary of the Company. Unless otherwise stated, terms used in
this announcement shall have the same meanings as those defined in the Announcements.

As the Proposed Acquisition constitutes a major transaction for the Company under Chapter
14 of the Listing Rules, it is subject to the reporting, announcement, circular and shareholders’
approval requirements under Chapter 14 of the Listing Rules.

As disclosed in the Company’s announcement dated 25 August 2023, to the best knowledge,
information and belief of the Directors, as at the date of this announcement, neither the JV
Partner nor any of its associates hold any Shares. As no Shareholder would be required to
abstain from voting at the Company’s general meeting for the approval of the Proposed
Investment, written shareholders’ approval will be accepted in lieu of the general meeting.
As such, pursuant to Rule 14.44 of the Listing Rules, in lieu of holding a general meeting,
the Company has obtained written shareholder’s approval from Spring Snow, a Shareholder
which directly holds 864,000,000 Shares, representing approximately 54.0% of the total issued
share capital of the Company as at the date of this announcement, to approve the Proposed
Investment, the terms and conditions of the Investment Cooperation Agreement and the
transactions contemplated thereunder.



As disclosed in the Company’s announcement dated 15 September 2023, the Company has
applied for, and the Stock Exchange has granted, the Waiver, such that the circular containing,
among other things, (i) the major terms of the Investment Cooperation Agreement; (ii) further
details of the Target Company; (iii) the financial information of the Target Company; (iv)
the unaudited pro forma financial information of the Enlarged Group; and (v) such other
information as required under the Listing Rules will be despatched by the Company to the
Shareholders on or before 17 November 2023.
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