
1

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility 
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly 
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the 
contents of this announcement.
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INSIDE INFORMATION
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This announcement is issued pursuant to Rule 13.09 of the Rules Governing the Listing of the 
Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and under Part 
XIVA of the Securities and Futures Ordinance (Cap. 571).

Reference is made to the announcement of BeiGene, Ltd. (the “Company”) dated January 12, 
2021. As previously disclosed, on January 11, 2021, BeiGene Switzerland GmbH (“BeiGene 
Switzerland”), a wholly-owned indirect subsidiary of the Company, entered into a Collaboration 
and License Agreement (the “License Agreement”) with Novartis Pharma AG (“Novartis”), 
pursuant to which BeiGene Switzerland granted Novartis the right to develop, manufacture and 
commercialize tislelizumab in the United States, Canada, Mexico, member countries of the 
European Union, United Kingdom, Norway, Switzerland, Iceland, Liechtenstein, Russia, and 
Japan. Under the License Agreement, Novartis was responsible for regulatory submissions and had 
the right to commercialize in these licensed countries following regulatory approvals.

On September 18, 2023 (Hong Kong Time), BeiGene Switzerland and Novartis entered into a 
Mutual Termination and Release Agreement (the “Agreement”) to mutually terminate the License 
Agreement, effective immediately. Pursuant to the Agreement, BeiGene Switzerland regained full, 
global rights to develop, manufacture and commercialize tislelizumab with no royalty payments 
due to Novartis. Novartis may continue its ongoing clinical trials and has the ability to conduct 
future combination trials with tislelizumab subject to the Company’s approval. The Company has 
agreed to provide Novartis with ongoing clinical supply of tislelizumab to support its clinical trials. 
Pursuant to the Agreement, Novartis will provide transition services to the Company to enable key 
aspects of the tislelizumab development and commercialization plan to proceed without disruption, 
including manufacturing, regulatory, safety and clinical support.
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Forward-Looking Statements

This announcement contains forward-looking statements within the meaning of the Private 
Securities Litigation Reform Act of 1995 and other federal securities laws, including statements 
regarding the future development, regulatory filing, approval and commercialization of 
tislelizumab. Actual results may differ materially from those indicated in the forward-looking 
statements as a result of various important factors, including BeiGene’s ability to demonstrate the 
efficacy and safety of its drug candidates; the clinical results for its drug candidates, which may 
not support further development or marketing approval; actions of regulatory agencies, which 
may affect the initiation, timing, and progress of clinical trials and marketing approval; BeiGene’s 
ability to achieve commercial success for its marketed medicines and drug candidates, if approved; 
BeiGene’s ability to obtain and maintain protection of intellectual property for its medicines and 
technology; BeiGene’s reliance on third parties to conduct drug development, manufacturing, 
commercialization, and other services; BeiGene’s limited experience in obtaining regulatory 
approvals and commercializing pharmaceutical products and its ability to obtain additional 
funding for operations and to complete the development of its drug candidates and achieve and 
maintain profitability, and those risks more fully discussed in the section entitled “Risk Factors” 
in BeiGene’s most recent quarterly report on Form 10-Q, as well as discussions of potential risks, 
uncertainties, and other important factors in BeiGene’s subsequent filings with the U.S. Securities 
and Exchange Commission and The Stock Exchange of Hong Kong Limited. All information in 
this announcement is as of the date of this announcement, and BeiGene undertakes no duty to 
update such information unless required by law.

The Company’s shareholders and potential investors are advised not to place undue reliance on this 
announcement and to exercise caution in dealing in securities in the Company.
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