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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 

no responsibility for the contents of this announcement, make no representation as to its accuracy 
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from 

or in reliance upon the whole or any part of the contents of this announcement. This announcement 

is not for distribution, directly or indirectly, in or into the United States (including its territories and 

possessions, any state of the United States and the District of Columbia).  

This announcement is for informational purposes only and does not constitute or form a part of an 

offer to sell or the solicitation of an offer to buy any securities in the United States or any other 
jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or 

qualification under the securities laws of any such jurisdiction. The securities referred to herein have 

not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S. 

Securities Act”) and may not be offered or sold in the United States absent registration or an 

applicable exemption from the registration requirements of the U.S. Securities Act. No public offering 
of the securities referred to herein will be made in the United States. 

China Huarong International Holdings Limited 
(incorporated with limited liability in Hong Kong) 

UPDATE ON REPURCHASE OF THE NOTES 

The announcement is made by the Guarantor pursuant to Rule 37.48(a) of the Rules Governing the 

Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”). 

Reference is made to the announcement of the Guarantor dated 30 September 2022 (the 

“Announcement”) regarding the proposed repurchase of the Notes. Unless otherwise defined, 
capitalised terms used herein shall have the same meanings as defined in the Announcement. As 

at the date of this announcement, the U.S.$400,000,000 2.500 per cent. guaranteed notes due 2023, 

U.S.$400,000,000 guaranteed floating rate notes due 2023, U.S.$550,000,000 guaranteed floating 

rate notes due 2023, U.S.$600,000,000 guaranteed floating rate notes due 2022 and 

U.S.$700,000,000 unsubordinated guaranteed perpetual securities have been fully redeemed. 

Further to the Announcement, the Guarantor hereby announces that, as at the date of this 

announcement the Guarantor has been repurchasing Notes in the open market, including May 2029 
Notes in an aggregate principal amount of U.S.$98,652,000 (representing approximately 14.09 per 

cent. of their initial principal amount), November 2029 Notes in an aggregate principal amount of 

U.S.$52,475,000 (representing approximately 10.50 per cent. of their initial principal amount), 

September 2030 Notes in an aggregate principal amount of U.S.$41,000,000 (representing 
approximately 11.71 per cent. of their initial principal amount), November 2047 Notes in an 

aggregate principal amount of U.S.$72,265,000 (representing approximately 10.32 per cent. of their 

initial principal amount) and November 2025 Notes in an aggregate principal amount of 

SGD32,000,000 (representing approximately 8.00 per cent. of their initial principal amount). All the 

repurchased Notes have been or will be cancelled in accordance with their respective terms and 
conditions. After cancellation, the outstanding amount of the May 2029 Notes will be 

U.S.$601,348,000, the outstanding amount of the November 2029 Notes will be U.S.$447,525,000, 

the outstanding amount of the September 2030 Notes will be U.S.$309,000,000, the outstanding 

amount of the November 2047 Notes will be U.S.$627,735,000 and the outstanding amount of the 

November 2025 Notes will be SGD368,000,000.  

The Guarantor will continue to monitor market conditions and may make further repurchase of the 

Notes in the open market. Further announcement(s) will be made in compliance with the Listing 
Rules when and as appropriate. 
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The prices of the Notes may go up or down in the future and may be affected by any announcements 

to be made by the Company and other factors beyond the Guarantor’s control. You should evaluate 
independently the merits and risks of participating in any repurchase conducted by the Guarantor 

and any participating holders must ensure that you have the ability to bear the substantial risks and 

sustain substantial losses associated with the Guarantor’s repurchase of the Notes.  

The Guarantor or any subsidiary of the Guarantor may purchase further Notes or may not purchase 

any Notes based upon the future market conditions. Noteholders and potential investors should note 

that any purchase of Notes from time to time by the Guarantor or any subsidiary of the Guarantor 
will be at its sole and absolute discretion. There is no assurance on the timing, amount or price of 

any purchase of Notes or on whether the Guarantor or any subsidiary of the Guarantor will make 

any further purchase at all. Noteholders and potential investors should therefore exercise caution 

when dealing in any Notes. 

DEFINITIONS 

In this announcement, unless the context requires otherwise, the following expressions have the 

following meanings: 

“May 2029 Notes” U.S.$700,000,000 4.500 per cent. guaranteed notes due 2029 (stock 

code: 4551) 

“November 2025 

Notes” 

SGD400,000,000 3.800 per cent. guaranteed notes due 2025 (stock 

code: 5004) 

“November 2029 
Notes” 

U.S.$500,000,000 3.875 per cent. guaranteed notes due 2029 (stock 
code: 40060) 

“November 2047 

Notes” 

U.S.$700,000,000 4.950 per cent. guaranteed notes due 2047 (stock 

code: 5003) 

“September 2030 
Notes” 

U.S.$350,000,000 3.625 per cent. guaranteed notes due 2030 (stock 
code: 40404) 
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