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FURTHER UPDATE ON THE INTENDED USE OF PROCEEDS OF 
THE RIGHTS ISSUE

Reference is made to the prospectus of the Company dated 23 May 2023 (the “Prospectus”) in 
relation to the Rights Issue and the announcements (the “Announcements”) of the Company 
dated 30 May 2023, 2 June 2023, 16 June 2023 and 30 June 2023, respectively, in relation to the 
Thousand Vantage Proceedings and the Thousand Vantage Rights Issue. Capitalised terms used 
herein shall have the same meanings as those defined in the Prospectus and the Announcements 
unless the context otherwise requires.

The Board wishes to inform the Shareholders that a board meeting of Thousand Vantage has been 
called to be convened and held on 25 September 2023 to discuss and consider, among others, the 
recommendation by the financial adviser to Thousand Vantage and viable fundraising activities 
to be taken by Thousand Vantage in order to settle the debts owing by Thousand Vantage to 
the Group and for providing funding to Guangming in relation to, among others, the Settlement 
Agreement. Pending the approval of a viable fundraising activity by the board of directors and/
or shareholders of Thousand Vantage, the Company has yet to apply the net proceeds from the 
Rights Issue as set out in the Prospectus, being settlement of the payables in relation to the 
acquisition of property, plant and equipment, involving the outstanding payment of balance of 
approximately RMB59.9 million together with the corresponding interest in relation to the fee 
for the construction of port infrastructure owed by Guangming, a non-wholly owned subsidiary 
of the Company, through debt or equity financing to the non-wholly owned subsidiary and/or 
its intermediate holding company(ies).
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The Company is still prepared to use the net proceeds from the Rights Issue as intended when 
Thousand Vantage provides a viable financing proposal, as approved by the board of directors 
and/or shareholders of Thousand Vantage, which is fair and reasonable and in the interests of 
the Company and its Shareholders as whole.

Further announcement(s) will be made by the Company as and when appropriate.
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