THIS DOCUMENT IS IN DRAFT FORM, INCOMPLETE AND SUBJECT TO CHANGE AND THAT THE INFORMATION MUST
BE READ IN CONJUNCTION WITH THE SECTION HEADED “WARNING” ON THE COVER OF THIS DOCUMENT.

FORWARD-LOOKING STATEMENTS

This document contains forward-looking statements that relate to our current expectations
and views of future events. These forward-looking statements are contained principally in
“Summary,” “Risk Factors,” “Industry Overview,” “Business,” “Financial Information” and
“Future Plans and Use of [REDACTED].” You are strongly cautioned that these statements
relate to events that involve known and unknown risks, uncertainties and other factors,
including those listed in “Risk Factors”, which may cause our actual results, performance or
achievements to be materially different from any future results, performance or achievements
expressed or implied by the forward-looking statements.

In some cases, these forward-looking statements can be identified by words or phrases
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such as “may,” “will,” “expect,” “anticipate,” “aim,” “estimate,” “intend,” “plan,” “believe,”
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“potential,” “continue,” “is/are likely to” or other similar expressions. These forward-looking

statements include, among other things, statements relating to:

. our operations and business prospects;

. our financial condition and performance;
. our future debt levels and capital expenditure plan;
. our ability to complete the development and obtain the relevant requisite regulatory

approvals of our drug candidates;

. our ability to commercialize our approved products in a timely manner;

o future developments, trends and conditions in the industries and markets in which
we operate or plan to operate;

. general economic, political and business conditions in the markets in which we
operate;

. changes to the political and regulatory environment in the industries and markets in
which we operate;

. the effects of the on-going COVID-19 pandemic;

. the actions and developments of our competitors;

. the ability of third parties to perform in accordance with contractual terms and
specifications;

. our ability to retain senior management and key personnel and recruit qualified staff;

. our business strategies and plans to achieve these strategies;
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. our ability to defend our intellectual rights and protect confidentiality;

. the effectiveness of our quality control systems;

. change or volatility in interest rates, foreign exchange rates, equity prices, trading
volumes, commodity prices and overall market trends, including those pertaining to
the PRC and the industry and markets in which we operate;

. capital market developments; and

. changes on the fair valuation of our biological assets.

These forward-looking statements are subject to risks, uncertainties and assumptions,
some of which are beyond our control. In addition, these forward-looking statements reflect
our current views with respect to future events and are not a guarantee of future performance.
Actual outcomes may differ materially from the information contained in the forward-looking
statements as a result of a number of factors, including, without limitation, the risk factors set
forth in “Risk Factors”.

The forward-looking statements made in this document relate only to events or
information as of the date on which the statements are made in this document. Except as
required by law, we undertake no obligation to update or revise publicly any forward-looking
statements, whether as a result of new information, future events or otherwise, after the date
on which the statements are made or to reflect the occurrence of unanticipated events. You
should read this document completely and with the understanding that our actual future results
or performance may be materially different from what we expect.

In this document, statements of, or references to, our intentions or those of any of our

Directors are made as of the date of this document. Any of these intentions may change in light
of future development.
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