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The board (the “Board”) of directors (the “Directors”) of Star Plus
Legend Holdings Limited (the “Company”) is pleased to present
the unaudited interim results of the Company and its subsidiaries
(collectively the “Group”) for the six months ended 30 June 2023
(“Reporting Period” or “1H2023") together with comparative figures

for the corresponding period in 2022 as follows:

CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
ElFe2ElRR

For the six months ended 30 June 2023
HZE2023F6 5308 1E/18A

EEEmSBARAA(ARADERE(ES)D
(B2 ) MAREZ
MIREE]) BZE2023F6 A30H (LA ([#R
SRS (202346 FHF ) REFATHE
45 BRI 2022 FRIMMLL BB FIT ¢

REAKEWBRR (B

Six months ended 30 June

#E6A30HLNEA
2023 2022
2023 2022 F
Note RMB’000 RMB'000
it AR¥TFIT ANREFT
(Unaudited) (Unaudited)
(FEFRT) (REEEST)
Revenue A 6 151,388 125,018
Cost of revenue $HE KA 7 (58,677) (50,731)
Gross profit ERH 92,711 74,287
Selling and marketing expenses HE RE A 7 (32,563) (23,887)
General and administrative expenses — R RITHRFEX 7 (41,338) (27,846)
(Provision for)/reversal of impairment TREEREEER(BE) #O
losses on financial assets (870) 11
Other income H AUz A 7,756 9,841
Other expense EAn RS - (5,798)
Other losses, net HipEsie - FEE (2,962) (4,582)
Operating profit BERAN 22,734 22,026
Finance income, net EE T NE=2 - 8 103 32
Profit before income tax BRFrRRAT2T 22,837 22,058
Income tax expense FriSfif sz 9 (6,407) (5,714)
Profit for the period AT 16,430 16,344
Profit is attributable to: BTALEERT :
Owners of the Company FiIN/NETEZ ¥ =N 13,027 14,512
Non-controlling interests eI R T 3,403 1,832
16,430 16,344

INTERIM REPORT 2023 — & — = F iR 5



Condensed Consolidated Statements of Comprehensive Income (Continued)
HEAGFEZEBER(1E)

For the six months ended 30 June 2023
HZE2023F6 8308 1E/~EA

Six months ended 30 June

H#F6A30RIKEA
2023 2022
2023 5 2022 F
Note RMB’000 RMB’000

it ARTFiT ARBEFr
(Unaudited) (Unaudited)
(FEE:T) (RIEEET)

Profit for the period Hngyn 16430 16,344
Other comprehensive income: E2EHA -
Items that may be subsequently BB EE B EH

reclassified to profit or loss

Currency translation differences B E 685 921
Other comprehensive income for HaHEtZ2mEiA

the period 685 921
Total comprehensive income for HMAaZEkA#E

the period 17,115 17,265
Total comprehensive income UTE&AEE2EUTAHEE :

attributable to:

— Owners of the Company B VNI PN 13,909 15,430

— Non-controlling interests —JEE R R 25 3,206 1,835

17,115 17,265

Earnings per share for profit attributable AT B AEERTIA

to owners of the Company BEEF

(expressed in RMB per share): (X FEAREZ ) +

— Basic and Diluted —BEARNEE 10 0.03 0.03

The above condensed consolidated statement of comprehensive — _E#ll fRAAR & 2 UK & 7% & ERRE FT AU BT 5 — O 678 -
income should be read in conjunction with the accompanying notes.
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Condensed Consolidated Statement of Financial Position

EHRESMBERAR

As at 30 June 2023
7R20239F6 A30H

30 June 31 December

2023 2022
2023 % 2022 4
6HA30H 12A31H
Note RMB’000 RMB'000
k=3 AR ¥TFiT ARETF T
(Unaudited) (Audited)
(REEEE) (B&=&E)
ASSETS BE
Non-current assets EmEEE
Property, plant and equipment ME - BB MRE 68,580 69,086
Right-of-use assets FREEE 5,612 1,878
Intangible assets EEEE 9,837 3,878
Deferred income tax assets REMEREE 4,028 4,186
Other non-current assets EMIERBEE 11 54,679 59,638
,,,,,,, 14273 138666
Current assets MENEE
Inventories T 15 22,085 28,828
TV program rights TAREN B MR 12 116,530 89,602
Trade and other receivables B 5 K E b el EIE 13 87,596 62,066
Prepayment and other current assets BRI REMREE E 82,749 53,070
Cash and cash equivalents BeNIREEEY 14 100,423 182,633
,,,,,,, 409,383 416,199
Total assets BE#E 552,119 554,865
EQUITY AND LIABILITIES BaRar
Equity attributable to owners of EAFHEARGER
the Company
Share capital A& A< 16 38 38
Reserves 1 (16,149) 33,343
Retained earnings IRE & A 210,898 200,161
194,787 233,542
Non-controlling interests IEERER 3,775 569
Total equity HEz 198,562 234,111

INTERIM REPORT 2023 — & — = F iR 7



Condensed Consolidated Statement of Financial Position (Continued)

MRS MBRRAR (1)

As at 30 June 2023
202346 A30H
30 June 31 December
2023 2022
2023 % 2022 F
6H30H 12H31H
Note RMB’000 RMB'000
it ARETFIT AREFor
(Unaudited) (Audited)
(FKEEET) (&E:)
LIABILITIES fafE
Non-current liabilities ERBDAR
Lease liabilities HEAE 1,992 220
Contract liabilities AHEE - 38
Borrowings RN 20 7,500 10,000
942 10,258
Current liabilities g 1=K
Trade and other payables B NHMENFRIA 18 54,248 69,010
Contract liabilities EHaE 66,660 31,385
Current income tax liabilities BIERFTS i aE 27,587 24 575
Lease liabilities HEaE 3,108 1,872
Financial instrument with MEERENNESE T A
redemption rights 19 184,396 178,654
Borrowings RN 20 5,000 5,000
Dividend payables FETRR B 3,066 -
,,,,,,, 344,065 310,496
Total liahilities =" 353,557 320,754
Total equity and liabilities ReER&afREaE 552,119 554,865

The above condensed consolidated statement of financial position
should be read in conjunction with the accompanying notes.
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Condensed Consolidated Statement of Changes in Equity

SRR

For the six months ended 30 June 2023

B E2023F6 A30H 1L/} 1EA

Attributable to owners of the Company

ENFIHE AR
Non-
Share Retained controlling Total
capital Reserves earnings  Sub-total interests equity
FEiRAg
(2.3 e RERT et g2 #AEa
Note — RMBOOO RMBOOO RMBOO0 RMBOOO RMBOO0 RMB000
. ARE AR ARE ARE AREEK AEK
liofz3 Fr 7 Fir Fr Fir FT
Balance at 1 January 2023 20231 1HEY
(audited) R (EER) 38 33,343 200,161 233,542 569 234,111
Comprehensive income 2EKEA
Profit for the year F R F - - 13,027 13,027 3403 16,430
Other comprehensive income Hip2HEHA
- Currency translation differences — S BE =5 - 882 = 882 (197) 685
Total comprehensive income kA AR® 00000 - 82 13027 13909 3206 17,115
Transactions with shareholders in ~ B2B% 3 (LLBR R & {3)
their capacity as shareholders ETZXS
Equity-settled share-based BamEE ARG
payment transactions RERONTR 5 = 702 = 702 = 702
Appropriation to statutory reserves  EE8 & A E [ - 2,290 (2,290 = = =
Dividends declared and payable by AR EEE IR K&
the Company e E AR B - (53,366) - (53,366) - (53,366)
Total transactions with shareholders 2 B% 5 ( LLA% 5 5 {3)
intheir capacity as shareholders ~ #fTeXp#® 0 - (50,374)  (2,290) (52,664) - - (52,664)
Balance at 30 June 2023 # 202356 A30HK
(unaudited) RER(REER) 38  (16,149) 210,898 194,787 3,775 198,562
Balance at 1 January 2022 20225 1A 1AM
(audited) wH(EEx) 9200000 38 24970 144213 169221  (4,027) 165194
Comprehensive income 2EKA
Profit for the year F R A - - 14,512 14,512 1,832 16,344
Other comprehensive income Hi2HEHA
- Currency translation differences — SR E =5 - 918 - 918 3 921
Total comprehensive income kA AR®E @000 - 918 14512 15430 1835 17,265
Transactions with shareholders in ~ B2B% 5 (LB R & {3)
their capacity as shareholders ETZXS
Equity-settled share-based BaEEURD
payment transactions RERNNARR S - 1,193 - 1,193 - 1,193
Appropriation to statutory reserves 8 & A E [ - 1,715 (1,715) - - -
Total transactions with shareholders 52 B% 5 (LLAR 3 5 {3)
in their capacity as shareholders ~ EfTzXp®®E - 2908 (1,715 1193 - - 1193
Balance at 30 June 2022 120226 30 A/
(unaudited) HER(REER) 38 28,796 157,010 185,844 (2,192) 183,652

The above condensed consolidated statements of changes in equity
should be read in conjunction with the accompanying Notes.
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Condensed Consolidated Statement of Cash Flows
HHHGESRERE

For the six months ended 30 June 2023
HZE2023F6 A30H L/~ A

Six months ended 30 June

H#F6HA30RIKEA
2023 2022
2023 % 2022 4
Note RMB’000 RMB’000

it ARETFIT AREFr
(Unaudited) (Unaudited)
(FREER) (REEZ)

Cash flows from operating activities BETDFRBRLRE

Cash (used in)/generated from operations #£% (Frf) A5 4 (10,194) 17,078
Interest received 2 B 776 697
Income tax paid B ATER (3,237) (7,165)

Net cash (outflow)/inflow from operating $E&FE (RH) HARLBEHE

activities (1255 10,610
Cash flows from investing activities BREITDFRBRARE
Payments for property, plant and ME - BB MEREMR

equipment (2,547) (562)
Payments for intangible assets M EAEMNK (1,162) -
Payments for other non-current assets ~ H b IER BN E E 3 - (4,710)
Net cash outflow from investing activities RBEEFBHAHRELEHR 8,709 | (5,272)
Cash flows from financing activities METDMERETE
Payment for listing expenses ETRAIZAR (13,032) (1,252)
Repayments of borrowings BEER (2,500) (2,500)
Interest paid B E (673) (540)
Lease payments HERK (2,459) (1,557)
Dividends paid to shareholders A IR AT B AR S (50,300) -
Net cash outflow from financing activities BEFERHE &BEH ~__(e8,964) (5,849)
Net decrease in cash and cash equivalents &R RS EE MRV B (85,328) (511)
Cash and cash equivalents at beginning Hi¥E & LIRS EEY

of the period 182,633 211,873
Effect of exchange rate changes on cash [EXREH)H IR MRS ZEEYN

and cash equivalents 2 3,118 1,568
Cash and cash equivalents at end of HMFXRERBE&EFRY

the period 100,423 212,930

The above condensed consolidated statements of cash flows should il EiRR4AR A IR S i & 7= FE ERRE T A P 5T — GRS:E -
be read in conjunction with the accompanying Notes.
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Notes to the Condensed Consolidated Interim Financial Information

AR E M SR b

GENERAL INFORMATION

Star Plus Legend Holdings Limited (the “Company”) was
incorporated in the Cayman lIslands on 3 January 2020 as an
exempted company with limited liability under the Companies
Act, Cap.22 (Law 3 of 1961, as consolidated and revised) of
the Cayman lIslands. The address of its registered office is P. O.
Box 31119 Grand Pavilion, Hibiscus Way, 802 West Bay Road,
Grand Cayman, KY1-1205 Cayman Islands. The issued shares
of the Company are listed on The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) (Stock Code: 6683).

The Company is an investment holding company. The
Company and its subsidiaries (together, the “Group”) are
principally engaged in new retail business and IP creation
and operation business in the People’s Republic of China (the
“PRC").

This condensed consolidated interim financial information
is presented in thousands of units of Renminbi (RMB’000),
unless otherwise stated. This condensed consolidated interim
financial information has been approved for issue by the Board
on 31 August 2023.

This condensed consolidated interim financial information
has not been audited. This condensed consolidated interim
financial information has been reviewed by the Company’s
audit committee.

—iREH

EEEFEEAERAR ([AA7]) %2020
FLAZHREBRERSANFE2E(RA
E) (1961 EI3IAE - K456 RIBF]) -
RASHEIMKILAEREBR AR -
HiFfpr =it AP. 0. Box 31119 Grand
Pavilion, Hibiscus Way, 802 West Bay Road,
Grand Cayman, KY1-1205 Cayman lIslands °
RARIEBITRONREBHERIMER
~al (B Fr]) B (BRp 5% - 6683) °

ARFA—REABBAT « KA 7RI
BAT (GBI ARE) EERFEARK
AE ([0 E ) 4 B 7T 25 0A R IP RIS
REBEL -

BIERTTRIA  BRAIANERAGATHHBE
HUAARETIT(ARETIT) I - &
RiRATP M BEEN S HESEN2023F8
A3l BHbAETIE -

RERER A P BB ER AL REET - A
AGRATHYBENCHARAEREZE
GEZ -
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Notes to the Condensed Consolidated Interim Financial Information

AR & thRARM 75 58 F B o

12

BASIS OF PREPARATION

The condensed consolidated interim financial information for
the six months ended 30 June 2023 has been prepared in
accordance with Hong Kong Accounting Standard (“HKAS”) 34
“Interim Financial Reporting” issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA”). In addition, the
condensed consolidated interim financial information has
been prepared in accordance with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the Listing
of Securities on the Stock Exchange (the “Listing Rules”).

The functional currency of the Company is Hong Kong dollars
(“HK$”) while this condensed consolidated interim financial
information is presented in Renminbi (“RMB”), unless otherwise
stated. Exchange differences relating to the translation of the
assets and liabilities of the subsidiaries with the same functional
currency with the Company (i.e. HK$) to the presentation
currency of the Group (i.e. RMB) are recognised directly in
other comprehensive income and translation reserve. Such
exchange differences accumulated in the translation reserve
are not reclassified to profit or loss subsequently.

The interim condensed consolidated financial information does
not include all the notes of the type normally included in an
annual consolidated financial statements. Accordingly, this
interim condensed consolidated financial information is to be
read in conjunction with the annual financial statements for the
year ended 31 December 2022 and any public announcements
made by the Company during the interim reporting period.
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(a)

Notes to the Condensed Consolidated Interim Financial Information

ACCOUNTING POLICIES

The accounting policies adopted are consistent with those of
the previous financial year and corresponding interim reporting
period, except for the adoption of new and amended standards
and interpretation as set out below.

New standards, amendments and interpretations adopted
by the Group

The Group has applied the following standards, amendments
and interpretations for the first time for their annual reporting
period commencing 1 January 2023:

HKAS 1 and HKFRS Disclosure of Accounting Policies

Practice Statement 2 (amendments)
HKAS 8 Definition of Accounting Estimates
(amendments)
HKAS 12 Deferred tax related to assets and

liabilities arising from a single
transaction (amendments)

HKFRS 17 Insurance Contracts
(new standard)

HKFRS 17 Amendments to HKFRS 17

HKFRS 17 Initial Application of HKFRS 17
and HKFRS 9 — Comparative
Information

(a)

AR & TR RA R 75 58 F B o

EHBR

FIER 2 B 5T SR B E — (AR B R AR
B RS R AT E — B MR T
P BT 8T RAAE BT A R R RS o

FREFAZMTERN - BITFREE

AREBEN2023F 1A LB Z FERS
HIMBEREAATER - EFTARRE

ARG EUE SHBRENOHE
LS RBAMYE  (BRIA)
WMEEANER
RIS 257

ARG ER FEMERTER

85k CHES
ARG ER HE-QRPELZ
1257 BENRBERRZ
EERR (ERTAN)

BEMBRE Rz &K (FETZERI)
FERE 1755
BAEMBRE BEMBREER

AEBE 17 5% F175 (BT A)
BBMGmE BT BHE &L
HERIE 175 FBI7TRNREBYG

HELEAEIRZ
LA - LBER
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Notes to the Condensed Consolidated Interim Financial Information
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(b)

14

ACCOUNTING POLICIES (continued) 3

New standards, amendments and interpretations not yet  (b)

adopted

Certain new accounting standards and interpretations have
been published that are not mandatory for this reporting period
and have not been early adopted by the Group:

EERR @)

R

RAARFABHTERN ETFREBE

AT S EA MR EC &R M - ERA
WE M B AR AR - IREREEIER

Effective for
accounting
periods beginning
on or after
RTIER
Rz &MAmm
SHMER

Amendments to HKAS 1
BEGFTERE 1%
CCHEN)
Amendments to HKAS 1
BB GFTERIE 15
(B3I AR)
Amendments to
HKFRS 16
BB RS %R
F 165 (BFTA)
HK Int 5 (Revised)

FEREELHR
(F&1E7T)

Amendments to HKFRS 10

and HKAS 28
BB R 2ER
FI0RRBEAERT
R 2 28 5%
CCHEN)
Amendments to HKAS7
and HKFRS7
BB ERETRR

EEMBREERETH

CHES

Certain new accounting standards, amendments and
interpretations have been published that are not mandatory for
reporting period beginning on 1 January 2023 and have not
been early adopted by the Group. The Group is still assessing
the impacts of adopting these new standards in future reporting

Classification of Liabilities as Current or Non-current (amendments)

HAEIBEARBKIERE (EF]A)

Non-current Liabilities with Covenants (amendments)

MR SEmBI B & (BETAN)
Lease Liability in a Sale and Leaseback (amendments)
EERABMEEEEUSEIA)

Hong Kong Interpretation 5 (Revised) Presentation of
Financial Statements — Classification by the Borrower of a Term
Loan that Contains a Repayment on Demand Clause
(HK Int 5 (Revised))
BEEREBELSR (BB BRAHSEREREZRERYN
EHMER 2 H(BARBEST (KE3F]))
Sale or Contribution of Assets between an Investor and its Associate
or Joint Venture (amendments)
REERABENAREGELPE L ENEELERX
FE (BRI

Supplier Finance Arrangement

HERRE L

periods and on foreseeable future transactions.

STAR PLUS LEGEND HOLDINGS LIMITED E 2 EHFE£BEER AT
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20241 H 1R

1 January 2024
2024 1R 1H

1 January 2024
2024 1A1H

1 January 2024
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FIE

1 January 2024

20241 R 1R

ETHAT R R BRI AR R BE AN
MR 20234 1 A 1 H F 46 80 3 & BAFE = K58
BIAERK - IREAEEERRR - NEE
EFERARRREBERAZFHEL
HAFERRERZNFE -



Notes to the Condensed Consolidated Interim Financial Information

CRITICAL ACCOUNTING ESTIMATES AND
JUDGEMENTS

The preparation of the interim condensed consolidated
financial information requires management to make
judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of
assets and liabilities, income and expenses. Actual results may
differ from these estimates. In preparing this interim condensed
consolidated financial information, the critical accounting
estimates and judgements applied were consistent with those
described in the annual consolidated financial statements for
the year ended 31 December 2022.

FINANCIAL RISK MANAGEMENT

Financial risk factors

The Group’s activities expose it to a variety of financial
risks: market risk (including foreign exchange risk and cash
flow interest rate risk), credit risk and liquidity risk. The
Group’s overall risk management programme focuses on the
unpredictability of financial markets and seeks to minimise
potential adverse effects on the Group’s financial performance.

The interim condensed consolidated financial information
does not include all financial risk management information
and disclosures required in the annual financial statements,
and should be read in conjunction with the Group’s annual
consolidated financial statements for the year ended
31 December 2022.

There have been no changes in the risk management policies
since 31 December 2022.

AR & TR RA R 75 58 F B o
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FRRAP MRS — B -

R 35 LB B 1R

M RRER
AEBEBEESBYBRR SRR (2
%%Eﬂm&ﬁ%ﬁgﬂfﬂk)~mjﬂ

//mEJﬁiﬂ °$EIM§ Hﬁﬁﬁ
AR B RTISH AR - W=k

EREHAKEMBERIRAS u%ﬁXEﬁT
MEE-

a+J

FHIR R A M B ER LN BEFE M
WRAABERNATE M SRR EEEMRE -
fEEAREEE E2022F 12 A31 H IFFEH
FEERAMBRER—HHE -

B20225 12 ABI B AR - R ERBRL

INTERIM REPORT 2023 =8 = = Frh iR & 15



Notes to the Condensed Consolidated Interim Financial Information
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5.3

16

FINANCIAL RISK MANAGEMENT (continued) 5 MERREER 2
Capital risk management 52 BXERER
The Group’s objectives when managing capital are to safeguard AEEEREACHEREERBEAEEIR
the Group’s ability to continue as a going concern in order SFECE A BB ZENE N UARET
to provide returns for shareholders and benefits for other SR [E1 R - [F] 3k BR E M R 2= A EE 7 89 Fll &= -
stakeholders and to maintain an optimal capital structure to WHEHFRENERNEBLUREREARK AR o
reduce the cost of capital.
In order to maintain or adjust the capital structure, the Group RERS AR ERERE  AEEEHAEM
may adjust the amount of dividends paid to shareholders, REZFHRESTE MRREBDER - 2%
return capital to shareholders, issue new shares or sell assets THROIEEEE - MR ER -
to reduce debt.
The Group monitors capital on the basis of the gearing ratio. AEERBEABBL REZER - ZHH X
This ratio is calculated as net debt divided by total capital. Net RERFERNEERTE - BB FEILE
debt is calculated as total borrowings, financial instrument B MEERENNeRTIA HES
with redemption rights, lease liabilities, amounts due to related & - FETRERE 57 BIE R BT 8 = 7 ;IR AR
parties and amounts due to third parties less cash and cash S RIRESEEBWRE - BERNIRRE MK
equivalents. Total capital is calculated as “equity” as shown in MEFURE [ | INER FRETE -
the consolidated statement of financial position plus net debt.
The gearing ratios at 30 June 2023 and 31 December 2022 1202396 A30H k2022412 A31 A
were as follows: BEARBERENT :
30 June 31 December
2023 2022
2023 2022 4
6H30H 12A31H
RMB’000 RMB’000
AR®FiT ARBFT
(Unaudited) (Audited)
(REEEE) (B&&=ET)
Net debt BI5FER 101,573 13,113
Total capital HBEKR 300,135 247 224
Gearing ratio BEXAEFLLSE 33.84% 5.30%
Fair value estimation 53 AFEM

The carrying values of financial assets and liabilities are a
reasonable approximation of their fair values. The fair value
of financial assets and liabilities for disclosure purposes is
estimated by discounting the future contractual cash flows at
the current market interest rate that is available to the Group
for similar financial instruments.

STAR PLUS LEGEND HOLDINGS LIMITED E 2 EHFE£BEER AT
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Notes to the Condensed Consolidated Interim Financial Information

REVENUE AND SEGMENT INFORMATION

The chief operating decision-maker has been identified as
the Board of Directors of the Company. Management has
determined the operating segments based on the information
reviewed by the Board of Directors of the Company for the
purposes of allocating resources and assessing performance.

The Board of Directors of the Company considers the business
from perspective of types of goods or services delivered or
provided. During the six months period ended 30 June 2023,
the Group’s operating and reportable segments are as follows:

- New retail of health management products and other
products in the PRC (“New retail”); and

- IP creations, media content creation, event planning and
Celebrity IP management (“IP creation and operation”).

There were no separate segment assets and segment liabilities
information provided to the Board of Directors as Board of
Directors does not use this information to allocate resources to
or evaluate the performance of the operating segments.

AR & TR RA R 75 58 F B o

BARSBEH
EIEMERREWBRATAANESE - §
BENREEIATNESEEHARDIE
BRRGHERBNAERETLE D -

ARRABEFTERINHERNERARHGLE
B AEEEER - NEZE2023F6 H30
BLENEA#RE - AEENEE R AT RE D
e

- FEHREREEEMREMERNONT
E(HZE]D R

— IPRIE ERARAME EHREKL
BEIPEE([IPAIEREE]) -

AEBEVEAEESSRHUEBOONEE

EkomaEiEs REAEREESYBEMZ
FEMDEERAFEE LD AHRE -
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ERAiR & A M | E
6 REVENUE AND SEGMENT INFORMATION (Continued)

(a)

18

Segment revenue and results

For the six months period ended 30 June 2023

6 WARSEEH 2

(a) SFBMBPARRIEA
#E20235F6 A30ALLNEARR

IP creation
New retail and operation Total
NTE IPRISEREE #at
RMB’000 RMB’000 RMB’000
AR¥TFir ABRTFiT AR#FIT
(Unaudited) (Unaudited) (Unaudited)
(Ri&Est) (REERT) (RiEEsT)
Segment revenue SEWA
— recognised at a point in time — A E 2R 88,692 16,192 104,884
— recognised over time —RAE B ERMER - 46,504 46,504
88,692 62,696 151,388
Segment results DEEIE 41,976 50,735 92,711
Unallocated ROE
Selling and marketing expenses SHE M E AT (32,563)
General and administrative — B RITE X
expenses (41,338)
Provision for impairment losses on % Bt & /& 5 (B B 18 B 8
financial assets (870)
Other income E A 7,756
Other losses, net HiEE - F8 (2,962)
Finance income, net BT » FRE 103
Profit before income tax Bk P15 85 B 22,837

STAR PLUS LEGEND HOLDINGS LIMITED E 2 EHFE£BEER AT
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Notes to the Condensed Consolidated Interim Financial Information
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REVENUE AND SEGMENT INFORMATION (Continued)

Segment revenue and results (Continued)
For the six months period ended 30 June 2022

6 WARSEEH 2

(a) SEMBARRE )
EE 202246 A30 A L/ {E A #E

IP creation
New retail ~ and operation Total
FITE IPRIEREE AT
RMB'000 RMB’000 RMB’'000
AR For AR Fr AERBFor
(Unaudited) (Unaudited) (Unaudited)
(REEERT) (REEEET) (REEERT)
Segment revenue SEeA
— recognised at a point in time — A E 2R 92,021 38 92,059
— recognised over time — R E B R MR - 32,959 32,959
92,021 32,997 125,018
Segment results DEBER 54,352 19,935 74,287
Unallocated ROE
Selling and marketing expenses HEREHEAS (23,887)
General and administrative —MEITHFAX
expenses (27,846)
Reversal of impairment losses on % Bb & /& B (B B3 18 B [T
financial assets 11
Other income E A 9,841
Other expense HiFx (5,798)
Other losses, net HibEsig - FE (4,582)
Finance income, net BT - FEE 32
Profit before income tax B AT 1S BB & A 22,058
Segment results represent the gross profit/(loss) generated by DEREEESHBEEZENE,(EBE) -

each segment. This is the measure reported to the Board of
Directors of the Company for the purpose of resource allocation

and performance assessments.

AR ERREREAFERRT AL
EFRLHENE
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6 REVENUE AND SEGMENT INFORMATION (Continued)

(b) Geographical information
Most of the Group’s segment revenues are derived from the
PRC except certain revenue from the IP creation and operation
segment. The amount of the Group’s revenue from external
customers broken down by geographical locations and revenue
presented based on the location of the operations of the
relevant business units are detailed below:

6 WARSEEH 2
(h) HMEFEH

BRI B IPRIE & 2 8 o #R M & T WAL
A RN B - AEEIR

SERHLH D

ZN

WM ES D OIEEFP WA SR RIZA
RRBEM KSR 2R AFEIIIT :

Six months ended 30 June

#E6A30HILENAEA
2023 2022
2023 % 2022
RMB’000 RMB’000
ABR¥FIT AREFor
(Unaudited) (Unaudited)
(FIEEET) (REEEST)

Revenue e A

Mainland China AR A i 151,009 125,018
Others Hith 379 -
151,388 125,018

(c) Disaggregation of revenue
Disaggregation of revenue from contracts with customers by
major products or service is as follows:

c) BASE

BEBREMABBOBNELALWALT

Six months ended 30 June

#E6A30HILAHEA
2023 2022
2023 % 2022 F
RMB’000 RMB’000
AR#FiT AREFor
(Unaudited) (Unaudited)
(FEFET) (CREE=E=T)
Sales of health management products HERREEERLEE®
and skincare products 87,483 88,533
Revenue from production and licensing IREEIE SR RUVE AR R RE UL A
of entertainment videos - 5,660
Revenue from IP project and event IPIE B ARG R 8 R BB
planning and management 19,376 8,937
Revenue from celebrity IP management HEIPEEWA 38,379 14,605
Licensing and royalty income RENRFHFEERBRA 4,941 3,757
Sales of other products HEHME M 1,209 3,526
151,388 125,018

20 STAR PLUS LEGEND HOLDINGS LIMITED E £ &S5 £EBEER A T




Notes to the Condensed Consolidated Interim Financial Information

EXPENSES BY NATURE

Expenses included in cost of revenue, selling and marketing
expenses and general and administrative expenses are

analysed as follows:

AR & TR RA R 75 58 F B o

RHEHEE SRR

FEAHENRA - HEREHAXU R —R K

TTBRXHFEX DT

Six months ended 30 June

H#F6HA30RIKEA

2023 2022

2023 5 2022 F

RMB’000 RMB’000

ABR&Fir AEREFr

(Unaudited) (Unaudited)

(REEEE) (REEZERT)

Cost of goods sold BEERKA 38,672 30,354

Advertising and marketing expenses EEREHEAY 11,771 5,310

Employee benefit expense EERAFZ 31,760 24,685

Commissions A& 4,551 8,399

Travelling and entertainment expenses 2= iR K B EE R 52 4,914 1,012

Legal and professional fees FEEREXER 3,248 2,419
Cost of event planning and management & 8% 2| & & I8 IR 75 Ak 4%

services 12,053 12,908

Office expenses WAERT 2,713 421

Other tax and surcharges E R E MM nE 967 821

Provision for impairment of inventories FEREREE 1,557 4,624

Transportation and logistics expenses BRI RkYRAX 4,155 2,011

Depreciation of right-of-use assets FREEENE 1,726 1,388

Listing expenses FmRAX 7,937 3,813

Depreciation of property, plant and Y BEEREITE

equipment 2,586 1,582

Rental expenses for short-term leases CHHENEESR Y 1,118 726

Auditor’s remuneration ZERT BN & - -

Amortisation of intangible assets mRAEEE 314 44

Others Hitb 2,536 1,947

132,578 102,464
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ERAiR & A M | E
8  FINANCE INCOME, NET

22

8 HMEBWBA B8

Six months ended 30 June

#F6A30RIKEA
2023 2022
2023 2022 F
RMB’000 RMB’000
AR¥FiT AREFT
(Unaudited) (Unaudited)
(REEE) (CREEERT)
Finance income: BMBKA -
Interest income on bank deposits |ITEHFMERA 76 697
Finance costs: MBEE:
Interest expense on lease liabilities HEEEMNEMX (227) (125)
Interest expense on bank borrowings RITERFI B (446) (540)
.73y (669
Finance income, net MBWA - BE 103 32

STAR PLUS LEGEND HOLDINGS LIMITED E 2 EHFE£BEER AT
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9 INCOME TAX EXPENSE 9 FMERAX

Six months ended 30 June

BEGA30HILNKEA
2023 2022
2023 2022 F
RMB’000 RMB’000
AR ¥TFiT ARETFT
(Unaudited) (Unaudited)
(RiEER) (CRggzEs)

Current income tax BVERFR 15 71

— PRC corporate income tax —F SR 5,662 6,091

— Hong Kong profits tax —EABNEH 588 813
.......8250 6904

Deferred income tax LTS

— PRC corporate income tax —Fh RS 169 (1,193)

— Hong Kong profits tax —BEFEH (12) 3
AU |7 A (1,190)

Income tax expense Frie R 2 6,407 5,714

The tax on the Group’s profit before income tax differs from the AEEBIABH DGR A B EFERE

theoretical amount that would arise using the standard tax rate ARAEBRETS R 8EF R ER K5

applicable to profit to the respective companies of the Group as BEREmeBEAEMTRE - FIEEFIT

follows:

(a) Cayman Islands (a) HZSHESE

Under the prevailing laws of the Cayman Islands, the Company RIEFSHSRITERE  ARFEFTHEA

is not subject to tax on income or capital gains. In addition, no B ARYEE R o AN RARRIAERR

Cayman lIslands withholding tax will be imposed on dividend KSREE S TRIKHSHESTEN -

payments by the Company to its shareholders.
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(b)

(c)

(d)

24

INCOME TAX EXPENSE (continued)

Hong Kong

The Group’s entities incorporated in Hong Kong are subject to
Hong Kong profits tax of 8.25% for the first HK$2 million of the
estimated assessable profits for one of the Group’s Hong Kong
subsidiaries for the year and 16.5% on the remaining estimated
assessable profits during the six months ended 30 June 2023
(six months ended 30 June 2022: same).

PRC Corporate Income Tax (“PRC CIT”)

PRC CIT provision was made on the estimated assessable
profits of entities within the Group incorporated in the PRC
and was calculated in accordance with the relevant regulations
of the PRC after considering the available tax benefits from
refunds and allowance. The general PRC CIT rate is 25%
during the six months ended 30 June 2023 (six months ended
30 June 2022: same).

PRC withholding tax

Pursuant to the Detailed Implementation Regulations for
Implementation of the Corporate Income Tax Law issued on
6 December 2007, dividends distributed from the profits
generated by the PRC companies after 1 January 2008 to their
foreign investors shall be subject to a withholding income tax
of 5% or 10%. For the Group, the applicable rate is 10%. The
Group is therefore liable for withholding taxes on dividends
distributed by those foreign invested subsidiaries established in
the PRC.

STAR PLUS LEGEND HOLDINGS LIMITED E 2 EHFE£BEER AT

(b)

(c)

(d)

RSRAZ %)

&t

MNE 202356 A30H L <AA  AEE
MEBEMA L > EBARTERREE—
REBHBDA TG EES T EER
ST 128.25% MF KM BB FEH - F
B SRR % R IR 16.5% OB R A (2
ZE2022F6 A30H1EXMEA : 2R -

PELRMENR((PELRMER])
B RS HEE A LA RS
EREBREHREERR  REARERS
B RE i A S 2 B B8 B0 i 5t B AR Bt M
Wz R BREERTE - REE2023F
6 A30BENEA  HEBAEEMEHRNR
K 125% (B E 202266 A30 B IE/<EA :
) -

PERMR

RIEF 2007 F 12 A 6 B #EMHKEEMEHR
EEMMAA) - B2008F1A1HE -
RAMAAES SN AEIIEREEDEZ
P BZEIR 5% 2K 10% BB R BN TEHI PSR -
MAKEME  @EARERI0% - Bt - &
SEARNPEKINZEIINENERF
IR RS AR TR o
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10 EARNINGS PER SHARE

(a)

(b)

Basic earnings per share

Basic earnings per share is calculated by dividing the profit
attributable to owners of the Company by the weighted average
number of ordinary shares outstanding during the six months
ended 30 June 2023 (six months ended 30 June 2022: same).

In determining the weighted average number of ordinary
shares in issue during the six months ended 30 June 2023,
30,094,112 shares issued on 17 February 2021 to the pre-
IPO investors, were considered as treasury stocks and were
excluded from the calculation of earnings per share during the
six months ended 30 June 2023 (six months ended 30 June
2022: 30,094,112 shares).

AR & TR RA R 75 58 F B o

10 Six&E7

(a)

BRESET

BE202366 A30HILRNEA - FRER
BANRARBHEE ARG ENRAETE
S B AR DN BT B (B2 202256
H30BEREA - ER) -

NETFERE E2023F6 A308 1t~ 1E A
BB 37T E AR N F 28 - R 20214
CAI7THRAE R AHEEREL EITH
30,094,112 B H W R AEFRERETE
HZE2023F6 4308 IE A AT EF
e gk (B E2022946 A308 1EAEA ¢
30,094,112 B B fn) »

Six months ended 30 June

B E6A30RIL<MER
2023 2022
2023 2022 F
(Unaudited) (Unaudited)
(RiEE) (k=)
Profit attributable to equity owners of the ~ ZR A FIHEZSHEB A JE1E %
Company (RMB'000) (ARETFT) 13,027 14,512
Weighted average number of ordinary BT EBRMNE T E
shares in issue 512,820,512 512,820,512
Basic earnings per share BRERBF (A LE )
(in RMB/share) 0.03 0.03
Diluted earnings per share (hy SERHEERH

Diluted earnings per share is calculated by adjusting the
weighted average number of ordinary shares outstanding
assuming the conversion of all dilutive potential ordinary
shares.

Diluted earnings per share is the same as the basic earnings
per share as there was no potential dilutive ordinary shares
outstanding during the six months ended 30 June 2023 (six
months ended 30 June 2022: same).

BREERNRRRMABEIECEER
EETTERM R RITEINE BBNEF
BEGETH -

HAREE2023F6 A30H LN B RATTE
EBEITEINZ BT LB (B E2022F
6 A30B LENEA A  SEREER
MEgREABMER -
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11 OTHER NON-CURRENT ASSETS 11 HthERBDEE

30 June 31 December
2023 2022
2023 % 2022 F
6B30H 12H31H
RMB’000 RMB’000
ABR&TFir ANBREFT
(Unaudited) (Audited)
(FREEEE) (B EET)

Prepayments for staff quarter and office BTIEERBAGHENKIE @)
premises (a) 50,027 50,421
Prepayment for leasehold improvement MEREBENFKIE 1,568 1,044
Prepayment to a related party (Note 22) [m) — % BB 5 TR 5R0E (A2 22) 654 1,376
Prepayment for software development (b) — BX {5 2 781 50 IE (b) 1,154 4,800
Others H b 1,276 1,997
54,679 59,638

26

(a)

(b)

In October 2020 and February 2021, the Group entered
into agreements with Kunshan Jiabao Wangshang
Culture Investment Co., Ltd. (R IUE=E@H LR E AR
R F]) (“Kunshan Jiabao”), a related party of the Group
up to 16 August 2021, for the purchase of staff quarter
and office premises at considerations of RMB53,468,000
and RMB50,026,000, respectively. The staff quarter had
been delivered to the Group in September 2021 and the
office premises are expected to be delivered at the end of
2023.

In March 2022, the Group entered into an agreement
with a third party vendor for the development of
certain mobile phone application at a consideration of
RMB4,800,000 which has been fully paid to this vendor
in September 2022.

STAR PLUS LEGEND HOLDINGS LIMITED E 2 EHFE£BEER AT

(a)

(b)

A2020F 10 A R20214F 2 » KEE
B K £ B # = 2021 48 A 16 H #Y B B
FERLWSBEMHSUERERRAR (R
IWZE DT W WD Rl AR
53,468,000 7T & A R # 50,026,000 7©
WREBEEIESRRASGH %
ETBRESCDN2021F9 AN T AL
B K A IS ETTRET B 2023 FARRAT ©

R2022F3H  AEBEBE—RKRE=F
EXRE TR FHRERMAEII LD
# REAARM48000007T &R
2022 F9 BAEBAZER T HIA »
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12 TV PROGRAM RIGHTS

As at 30 June 2023 and 31 December 2022, the TV program
rights mainly represented the production cost of J-Style Trip Il
(50 2) and Yue Lai Yue Kuai Le (4458 24 ),

The Directors assessed the net realisable amount of the TV
program rights as at each balance sheet date in order to
determine whether any impairment provision is required to be
made. The net realisable amount is estimated by reference
to the advertising and other related income to be generated
from the broadcast of the TV program based on confirmed
order and/or letter of intent received by the Group less cost of
completion of the TV program. Based on the Directors’ best
estimate, as at each balance sheet date, the TV program rights
are profit generating with income exceeding related production
cost, indicating that the net realisable amount should exceed
the carrying value of the relevant rights. Accordingly, no
provision for impairment has been made.

AR & TR RA R 75 58 F B o

12 EiREh B kRt

720236 H30H k202212 4311 -
ERAMBAREIEREEL2 R EERLERE
EVELERR -

E=ENEREEEABRANFNAERNA
IRAEN I EIRRHE - WHEERDFELEM
BERE - JERFEN2RENERS A
RELNES REMBRKRA (ERAEH
WERIHERTER LB AE) HTKER
BN E MR AEITRAE - REBEEFHRKERR
REBEEERBERBY  SRE B RERK
ANBEARE S ERAEL RGN - KB
HIRFERBRABENNREE - Bt -
BRERT TR E R -
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13 TRADE AND OTHER RECEIVABLES

28

13 BHAREMEWRREA

30 June 31 December
2023 2022
2023 2022 &
6B 30H 12H31H
RMB’000 RMB'000
ABRTFIT AREFor
(Unaudited) (Audited)
(FEERT) (25
Trade receivables (Note (a)) B 5 EWEIE (5 @)
— related parties — @@ 24 38
— third parties —8=% 59,455 39,166
59,479 39,204
Less: provision for impairment of trade BB S MGRIE R E
receivables (2,045) (1,134)
Trade receivables — net BoEkzE-%E 57434 38,070
Bill receivables EwEs - 1,000
Other receivables H b i W s I8
— Amounts due from related parties — R Uk FE B 5 3B 3 3
— Deposits (Note (b)) —¥& (Kitm) 14,249 12,443
— Staff advances —BI#8% 626 200
— Other receivables in respect of the —HEHPZIPEEEBFENEAM
celebrity IP management business FEMGRIA (H13F (c))
(Note (c)) 1,767 10,145
— Others —H Aty 7,673 402
30,318 23,193
Less: provision for impairment of other R B USRI (B B
receivables (156) (197)
,,,,,,,, 30,162 22996
Trade and other receivables B NHMEIWFRIAE 87,596 62,066
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13 TRADE AND OTHER RECEIVABLES (Continued)

Notes:

(a)

(b)

(d)

Trade receivables

Trade receivables mainly arise from the Group’s new retail
business products directly sold to distributors and IP
management business. The normal credit period granted to
these customers are generally ranging from 5 days to 2 years.

The following is an ageing analysis of trade receivables based on

13

BORHEMEBIHRIE )

Mt

@ EBHEWKE

BHRESFBETEREAEBEERET D
HENMZEXBRERRIPERER - &
TRERPHN—REEP-—RNFLAE2

E o

B 5 FE WK IR E RN U AR B B A BRI

revenue recognition date: W :
30 June 31 December
2023 2022
20235 2022 F
6H30H 12A31H
RMB’000 RMB'000
AR¥TT AR Fr
(Unaudited) (Audited)
(KRiEEFRT) (fe2&sE)
Within 30 days 30BA 30,750 27,802
31-90 days 31HZE90H 12,298 10,161
91-120 days 91HZ=E120H 502 768
121-365 days 121H#365H 15,906 473
Over 365 days 365 H A E 23 -
59,479 39,204

As at 30 June 2023, a deposit amounted to RMB11,200,000
was paid to a service provider in relation to the commencement
of production of a music talk show, Yue Lai Yue Kuai Le (442K
£alh %) (31 December 2022: same).

This represents other receivables from a multi-channel
networking company and other brand owners for the live
broadcasting activities performed by Mr. Liu Keng-hung and
W&V Limited, the artiste management company of Mr. Liu Keng-
hung, in relation to the celebrity IP management business of the
Group. The Group has the obligation to collect payments from
the brand owners and the multi-channel networking company
on behalf of Mr. Liu Keng-hung and W&V Limited.

As at 30 June 2023, the carrying values of the trade and other
receivables approximated to their fair values (31 December

2022: same).

(b)

(c)

(d)

INTERIM REPORT 2023 —Z — = F iR

MR2023F 6 A30H B DS/ B %
RERBENFIREIER —BIRFIRHEF X
45 A AR 11,200,000 TR RS (2022
#£12H318 : EE) -

% R 8 ot BB R 55 A R W&V Limited (21
MREEBAGLRAR) IHENBBEAS
EREPEEXBNRSERIDRELS
REBBRABLEMREREE ANE MR
B AEEAETRKRIRE K ERWLY
Limited 7] &2 b 4 5 A & % REHHK A AR
SR -

M2023%E6 A30H - B 5 & E b fE Uk 518
FBREEEE QN FERSE (2022412 A31
B :#ER) -
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14 CASH AND BANK BALANCES 14 BE&RMITHEE

30 June 31 December

2023 2022

2023 2022 F

6H30H 12H31H

RMB’000 RMB’000

AR¥TFiT AREFT

(Unaudited) (Audited)

(REEE) (fe5&ET)

Cash on hand FERE 15 5
Cash at banks RITIRE 100,408 182,628
100,423 182,633

Cash and bank balances are denominated in the following

Be RIRTTHESRA T EEEHE

currencies:
30 June 31 December
2023 2022
2023 2022 F
6HA30H 12H31H
RMB’000 RMB’000
AR ®TFiT ARETFT
(Unaudited) (Audited)
(REEEE) (g &)
RMB AR 94,466 174,614
HK$ BT 2,870 2,858
uss$ ED 1,056 599
NT$ e 2,031 4,562
100,423 182,633

FHRLBTRSNEDEREQAFERS -

The carrying amounts of cash on hand and at banks
approximated their fair values.

IARBEHENSSH LB RBINE R INE
BEE M rp B 78 38 < P B KT A A B 4E R O BE
B IR A KRB

The conversion of RMB denominated balances into foreign
currencies and the remittance of such foreign currencies out of
the PRC are subject to relevant rules and regulation of foreign
exchange control promulgated by the PRC government.
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INVENTORIES 15 8
30 June 31 December
2023 2022
2023 % 2022 F
6H30H 12H31H
RMB’000 RMB’000
AR¥FiT AREFT
(Unaudited) (Audited)
(RiEE) (fe &)
Raw and packaging materials R B EEM R 3,943 5,140
Finished goods BUPK an 19,282 23,688
23,225 28,828
Less: provision for impairment B ORE RS (1,140) -
22,085 28,828

(a)

The cost of inventories recognised as cost of goods sold
amounted to approximately RMB38,672,000 for the six
months ended 30 June 2023 (six months ended 30 June
2022: RMB30,354,000).

Provision for impairment was recognised for the amount
by which the carrying amount of the inventories exceeds
the net realisable value and was recorded in “cost of
revenue” in the condensed consolidated statements of
comprehensive income. The provision for impairment of
inventory was recognised in cost of revenue amounted to
RMB1,557,000 for six months ended 30 June 2023 (six
months ended 30 June 2022: RMB4,624,000).

(a) #EZE2023F6A30B IE/18A - R
BREEMKANTERNANABAR
% 38,672,000 7T (# = 2022 6 A 30
HiEXEA « AR#30,354,0007T) °

(b)) HFEERAERAMNZERFENSES
WRBERE Wit ABBELREE2E
Wam TR [HEEXA] - B =2023F6
RA30HLEAEA - RIEEKARERK
FEREREAARE1,557,0007T (&
E2022F6 A30HIEAEA - AR
4,624,0007T) °
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Notes to the Condensed Consolidated Interim Financial Information
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15 INVENTORIES (continuea) 15 E8 &)
(b)  (Continued) (b) (&)
Movement of the provision for impairment of inventories GFEREREBHESBERAOT
is as follows:
Six months ended 30 June
HE6A30RIL<ER
2023 2022
2023 2022 F
(Unaudited) (Unaudited)
(RiEEE) (REEERT)
At beginning of the Period R ERH - 9,218
Provision for impairment of inventories B 18251k 8915 SR (B B
charged to profit or loss 1,557 4,624
Provision written-off B aE (417) -
At the end of the Period RERR 1,140 13,842
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Notes to the Condensed Consolidated Interim Financial Information

SHARE CAPITAL

AR & TR RA R 75 58 F B o

16 BE®
Number of Nominal value of
ordinary shares  ordinary shares Share capital
BiERHAE BiEREE %S
USD RMB’000

ES AR FT

Ordinary shares of &M {E0.00001 E T
US$0.00001 each 7 3B %
Authorised: JERE ¢
At 1 January 2022, 30 June MR2022F1A1H »
2022, 1 January 2023 and 2022%F 6 A30H
30 June 2023 2023F1A1H K
20236 A30H
Issued: 2317
At 1 January 2022, 30 June R2022%F1H18 -
2022 and 1 January 2023 and 2022F 6 A30H &
30 June 2023 2023F1A1H K
2023F 6 A30H

Note: Pursuant to the resolutions of the shareholders of the Company
passed on 19 June 2023, the directors of the Company were
authorised to allot and issue a total of 178,445,376 shares
credited as fully paid at par to the holders of shares whose
names are entered on the principal register of members
of the Company maintained in the Cayman Islands prior
to the capitalisation issue in proportion to their respective
shareholdings by way of capitalisation, subject to and conditional
upon the share premium account of the Company being credited
as a result of the issue of ordinary shares pursuant to the Global
Offering.

DIVIDEND

Pursuant to a passed resolution of the Company on 13
June 2023, special dividends of HK$60,000,000 out of the
share premium account were declared to the Company’s
shareholders.

The Board has resolved not to declare the payment of an
interim dividend for the six months ended 30 June 2023 (six
months ended 30 June 2022: nil).

5,000,000,000 50,000 -

542,914,624 5,429 38

17

MfeF BB A R R R ER2023F6 A19A @B
HREER ARRZEFEREREERAR
BACBETHRNTFERNHASHENAR
AR EZMAMOROBEEAERRESA
MIFRLEOIEBERNIREREFEITEH
178,445,376 I8 A BR %\ A S B B M A17
MEZA AN R B R 05 (B BR R AR I 2 Bk 3%
ERTLEEMSSERBERFEER
A LALE B 1 -

2

BRIBARRRR2023F6 A 130 BHEKRZE
£ EERNEBRANARRRRE KR
fi% 2.60,000,000 % 7T °

EFERETEIREE2023F6 H30H IE
FE A B R BB (B2 202256 A30H IE
NEA ) o
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Notes to the Condensed Consolidated Interim Financial Information
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18 TRADE AND OTHER PAYABLES 18 BH R HMMEFKRIEA

30 June 31 December
2023 2022
2023 2022 &
6H30H 12A31H
RMB’000 RMB'000
ABR¥FIT AREFor
(Unaudited) (Audited)
(FEFERT) (25

Trade payables (Note (a)) B 5 FIA (Bt @)
— related parties — A 2,653 1,128
— third parties —E=%3 10,593 8,556
e 9,684

Other payables H M RE T IR

— Amounts due to related parties — e B 5 FR0R 10,367 15,946
— Amounts due to third parties (Note (c))  — BN E =778 (#7£(c)) 15,938 10,176
— Salaries and staff welfare payable —ENHE B TER 3,748 6,083
— Other taxes payables —H AR IE 4,181 16,975
— Accrued listing expenses —JEEt LR 1,286 3,580
— Accrued expenses —JERRI 226 1,200
— Deposits from customers —BFEEe 4,149 4,328
— Others —HAb 1,107 1,038
,,,,,,,, 41,002 59,326
54,248 69,010
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Notes to the Condensed Consolidated Interim Financial Information

AR & TR RA R 75 58 F B o

18 TRADE AND OTHER PAYABLES (continued) 18 S RHEMEMRE 2
Notes: Biaz -
(@)  Ageing analysis of the trade payables based on invoice date at (a) TEEEFRELBHERR  ENEZEHBEN
the end of each reporting dates is as follows: B RNRIBRERDITAOT ¢
30 June 31 December
2023 2022
20235 2022 F
6H30H 12A31H
RMB’000 RMB’000
AR®FIT ARBFT
(Unaudited) (Audited)
(RiEEET) (F&F5)
Within 60 days 60H A 8,266 8,190
61-120 days 61E120H 2,418 43
121-365 days 121 Z365H 446 66
Over 365 days 365 H A 2,116 1,385
13,246 9,684
(b)  As at 30 June 2023, the carrying amounts of the trade and (b) M2023F6A30H AEBE SR HEAME
other payables of the Group approximated their fair values (31 NHREMNEAEEE QR FERS (2022F
December 2022: same). 12A31H : #R) °
(c)  This represents the other payables due to Mr. Liu Keng-hung, () ZHEBEEEMNIBMEREER—EEZREN
and a multi-channel networking company in relation to the live BRAREBEBMEALTERAREBEREIPE
broadcasting activities performed by Mr. Liu Keng-hung to brand BEBTARERBALETEREHNE
owners under the Group’s celebrity IP management business. o FE S R0 -
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Notes to the Condensed Consolidated Interim Financial Information
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19 FINANCIAL INSTRUMENT WITH REDEMPTION

36

RIGHTS
Under a pre-IPO investment agreement entered into between
the Company and Bradbury Private Investment Il Inc.

(“Bradbury”), the Company shall repurchase all the shares
from Bradbury if the shares of the Company failed to be listed
on the Main Board of The Stock Exchange of Hong Kong
Limited on or before 31 December 2021. Bradbury would have
the right to exercise such redemption right at an aggregate
consideration of HK$200,000,000, being the amount of pre-
IPO investment. In accordance with the investment agreement,
the redemption right would be suspended immediately
prior to the Company’s submission of the listing application
and would be restored automatically upon the earlier of the
withdrawal of the Company’s listing application, the Company’s
listing application being rejected, or the Company’s listing
process being terminated or listing application being lapsed
for any reason. As the repurchase option given to Bradbury
is an unavoidable obligation of the Group, the investment
from Bradbury was regarded as financial instrument with
redemption rights instead of an equity. The amount of the
financial liability was determined based on the discounted
value of the consideration of HK$200,000,000. The discount
rate applied was 5.7% per annum which is the Group’s cost
of borrowings and the interest rate of the financial liability. No
interest expenses has been accounted for since 31 December
2021 as the book value of the financial instrument has reached
HK$200,000,000 (equivalent to RMB184,396,000 as at 30
June 2023) since then, which represented the entire amount to
be repaid to Bradbury.

On 13 July 2023, the Company listed on the Main Board
of the Stock Exchange and the redemption right has been
extinguished automatically and ceased to have any effect. Such
investment was then regarded as an equity upon completion of
the initial public offering on 13 July 2023.

STAR PLUS LEGEND HOLDINGS LIMITED E 2 EHFE£BEER AT
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fHEFREEFHERMTR

R & 28 2 5 24 Bradbury Private Investment I
Inc. ([ Bradbury |) AT S B B X A EE R %
Bt MARRIRMDRaEN2021F 12 A
BB R EEABERXIMBR AR E
R £+ AN &) 78 [ Bradbury 8 Bl Ff B I
5 » Bradbury #% & # A 200,000,000 7% 7T &)
BRE BB AHABEENRESSE) 11
ZEOE - RIERE RS BEESNESE
AARIER EHBREBENEE  WEARFRE
ERELETEDZ AR ETHBHEED
HANA EMREFKIER ETERFRTM
R KB B B IRAE o F A% T Bradbury B
CEEEEALNEBETAEHENEL K
B Bradbury 8% & 418 A HIE R EA AN 2
MTEMmEED SHEAESHEIBRERE
200,000,000/ T 2 BR IR B E € ° AT A H
BRI R AEE5.7% Bl £ FH 89 18 AR
MemBENFIE - §2021F 12 A31 HiR
BREE T AAEREESD 200,000,000
BIL (R2023F6 A30HMEE RARK
184,396,0007T) * BlZE{& & F Bradbury Ay &
HerE WA AFEHE -

2023F7 130 AR A B R B R E
b BRESEHRIEEATHBAREM
M o ZRENR2023F7 138 B RAH
BETTRIRIR R SR



Notes to the Condensed Consolidated Interim Financial Information

AR & TR RA R 75 58 F B o

20 BORROWINGS 20 &
30 June 31 December
2023 2022
2023 2022 F
6H30H 12H31H
RMB’000 RMB’000
AR ¥TFiT AEETFT
(Unaudited) (Audited)
(RiEE) (fe &)
Non-current FERE
Non-current portion of a long-term bank ~ RHIRITIE R IERE LD
borrowings, secured BER 7,500 10,000
Current B
Current portion of a long-term bank RERITERARBIE S -
borrowings, secured BHER 5,000 5,000

Total horrowing ] 12,500 15,000

Notes: Wizt -

(@)  InJanuary 2021, the Group entered into a 5-year mortgage loan (@) R2021E18 AEBEE FEHRTROE
with Bank of Shanghai Co., Ltd, Suzhou branch for the purchase BRATEMDTTET I ERIRIBE = - LA
of office premises under development by Kunshan Jiabao. The BRSNS BN
mortgage loan bears a fixed interest rate at 5.70% per annum B FIEAES570%  EiR A D EEE o
and should be repaid on monthly installments.

(b)  The amounts of repayment installments of the borrowings are as (b) EHAOHMBZLENT:
follows:

30 June 31 December

2023 2022

20234 2022 F

6 A 30H 12A31H

RMB’000 RMB’'000

ARTIT ABE®FT

(Unaudited) (Audited)

(RiEEFRT) (fez&E)

Within 1 year 1F R 5,000 5,000
1 year to 2 years 1E2%F 5,000 5,000
2 year to 3 years 2E3F 2,500 5,000
12,500 15,000
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Notes to the Condensed Consolidated Interim Financial Information
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21 CONTINGENCIES

As of 30 June 2023, the Group did not have any significant
contingent liabilities (31 December 2022: same).

22 RELATED PARTY TRANSACTIONS AND BALANCES

(a) Names and relationships with related parties
Below is the summary of the Group’s related parties during the
six months ended 30 June 2023 and 2022:

BAREH
B E202396A30R AEEYEEME
A EHE (2022412 A31 A : 47RA) -

R X 5 RS ER

BB 75 % 18 B 52 BB 75 O BR 4R

AT A 7K 55 B 70 8 &= 2023 F ) 2022 6 F
30 A LEAMEA MBS HE -

38

Name of the related party

Relationship with the Group

ABSRE HASEBREE

Ms. Ma Shareholder and director of the Company
B+ RAARIRERES

Mr. Lai Shareholder and director of the Company
jibtas RARIRRRESE

Mr. Yang Shareholder and director of the Company
bt RARIRRRES

Mr. Chen Shareholder and director of the Company
PR S RARIRERES

Mr. Chan, Yu-Hao Shareholder

BEFRTE e

Ms. Yeh Shareholder

B+ MR

Ms. Zhang, Jing Shareholder and the spouse of Dr. Qian, Sam Zhongshan
SRER R T IR R 82 R LU 1 - HY BC A8

JVR Music International Ltd.
ABERELEBRAR

Max One Ltd

Max One Ltd

Archstone Co., Ltd

Archstone Co., Ltd

Lu Yu Music Co., Ltd (“Lu Yu Music")
BEFESLERAR([EFZL])
Great Essence Holdings Limited
Great Essence Holdings Limited

An entity controlled by Mr. Yang
BREEEHNER

An entity controlled by Mr. Chen

PRI A1 HIH B 88

An entity controlled by Mr. Chen
BREEZEFIHNE R

An entity controlled by Mr. Chan, Yu-Hao
EFRAEEHNER

An entity controlled by Mr. Lai
FEEEEHNER
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22 RELATED PARTY TRANSACTIONS AND BALANCES

(a)

Notes to the Condensed Consolidated Interim Financial Information

(Continued)

Names and relationships with related parties (Continued) (a)

Name of the related party
MBS &8

AR & TR RA R 75 58 F B o

22 AR &)

MBS RBRERBANREZ)

Relationship with the Group
HALEBREER

Jesports (Beijing) Cultural Development
Company Limited (“Jesports Beijing”)

EARE (R XLEREERAA
([EAREZHILR])

Jtea (Kunshan) Dining Company Limited
(“Jtea Kunshan”)

BEARBE (B ZEHREER AT
(TEAKZIEWLD)

Beijing Master Cultural Development Company
Limited (“Beijing Master”)

I REHEX AL BR AR ([ R

Yige Corporation Management Consulting
(Shanghai) Company Limited
(“Shanghai Yige”)

AR EEERZR(LB)AERAR)
([ EBFE®E])

Kunshan Renben Cultural Consulting Agency
Company Limited (“Kunshan Renben”)

BIWARXAIFABEBERAR ([BILAZK]D

Jushi Creative (Kunshan) Asset Management
Company Limited (“Jushi Creative”)

EZER (B BEEEREERAT
(TEZ£4]))

W&V Limited

W&V Limited

An entity controlled by Mr. Yang, Mr. Chen and Ms. Yeh

BEAE  BRAEEREZTIEHINELE

An entity controlled by Mr. Yang, Mr. Chen and Ms. Yeh

BEE  BREERELTIEHINELR

The non-controlling shareholder of Beijing Star Plus Master
Cultural Communication Company Limited

IREEFELEREER AN IFERRR

An entity controlled by Mr. Yang, Mr. Chen and Ms. Yeh

BEE  RAEEREZTIFHINE LS

An entity controlled by Ms. Ma

B tIEHlInEE
An entity significantly influenced by Ms. Ma

XRERETFEEANER

The non-controlling shareholder of Talent Planet (HK) Limited
RIMEIRK (BB ERAFAIEZERRR
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22 RELATED PARTY TRANSACTIONS AND BALANCES 22 REBEA X H R #EER )

(Continued)
(b) Transactions with related parties (h) HREBRABXH
During the six months ended 30 June 2023 and 2022, the R E &= 20234F % 2022496 A30H k<@
following is a summary of the significant transactions carried A UTATEEEEENS cMETHE
out between the Group and its related parties. ARGHRHE -
Six months ended 30 June
H#F6HA30RIKEA
2023 2022
2023 % 2022
RMB’000 RMB’000
AR&Fir ARETFT
(Unaudited) (Unaudited)
(FEEFRT) (REEZERT)
(i) Services received from: () BUATRARIESRS :
— JVR Music International Ltd. —RNEBELBERAT 4,321 -
— Jtea Kunshan —BARMERL 4 6
— W&V Limited —W&YV Limited 747 703
5,072 709
(i) Sales of goods to: (i) MUTRARIEEER
— Jesports Beijing —EREHILER - 35
— Jtea Kunshan —ERNEE L 1 19
1 54
(iii) Service provided to: (i) AR A RIRHER -
— Jesports Beijing —BAREHIL R - 12
(iv) Amounts received on behalf of a (iv) FREFE 5 Y A SR8
related party
— W&V Limited —W&V Limited 10,268 2,392
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AR & TR RA R 75 58 F B o

22 RELATED PARTY TRANSACTIONS AND BALANCES 22 RBEA X B R #EER )

(Continued)
(c) Key management compensation (c) *EEHEFMH
Key management includes directors (executive and non- FTEERERRESE (FITRIERT)  #
executive), members of the Executive Committee and TZEEKERSHMEE - RWEEBRBEX
respective department heads. The compensation paid or NeEN TRBERENTMOT
payable to key management for employee services is shown
below:
Six months ended 30 June
#HE6A30R1L<MEAR
2023 2022
2023 F 2022 &
RMB’000 RMB’000
ARTFIT ARETFT
(Unaudited) (Unaudited)
(RiEEE) (REE ==
Salaries, bonuses and other benefits 54 A RHEMIER 3,262 4,540
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(d)

22 RELATED PARTY TRANSACTIONS AND BALANCES 22 BAXHERER 2
(Continued)
Balance with related parties (d) EARIBKSRYREER
Trade in nature: EHME:
30 June 31 December
2023 2022
2023 2022
6B30H 12A31H
RMB’000 RMB'000
AR®FiT AREFr
(Unaudited) (Audited)
(FEE=T) (25
(i) Trade receivables () BFErWKE
— Jesports Beijing —EREHRILER 24 12
(i) Amounts due to related parties (i) FENTREAE A5 5K
— W&V Limited —W&YV Limited 10,367 5,302
(iii) Prepayments (i) B A
- JVR Music International Ltd. —NEAEERR QT 8,872 -
— Beijing Master —JtRiEE 3,000 -
— W&V Limited —W&V Limited 2,225 3,473
14,097 3,473
(iv) Trade payables (iv) BSEMNHRIE
— Archstone Co., Ltd. — Archstone Co., Ltd. 140 106
— JVR Music International Ltd. —RNEBELERAT 2,458 2,164
— Jtea Kunshan —BARBMAEERL 5 23
— Jesports Beijing —BEREHILR 50 -
2,653 2,293
(v) Contract liabilities V) &H&aE
— Jtea Kunshan —BEARNREL - 1
The above balances with related parties are trade in nature and LB EHR ARSI EE - R E - EmER

42

interest-free with no collaterals and no fixed settlement date.
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(d)
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Notes to the Condensed Consolidated Interim Financial Information

RELATED PARTY TRANSACTIONS AND BALANCES

(Continued)

Balance with related parties (Continued)
Non-trade in nature:

22

(d)

AR & TR RA R 75 58 F B o

REBEAXHREeR =2

ERBAORER S
FEGER -

30 June 31 December
2023 2022
2023 2022
6B30H 12A31H
RMB’000 RMB’000
AR®FIT ANREFr
(Unaudited) (Audited)
(FREEEE) (B EET)
(i) Amounts due from related parties (i) FEY AR 5 KA
— W&V Limited —W&YV Limited 3 3

Amounts due from and due to related parties are non-trade
in nature and interest-free with no collaterals and no fixed
settlement date.

EVENTS AFTER THE REPORTING PERIOD

On 13 July 2023 the Company successfully completed its
initial public offering of 78,640,000 offer shares at a price at
HK$4.25 per share, and was listed on the Main Board of the
Stock Exchange. Additionally, the Company issued and allotted
1,887,500 ordinary shares on 4 August 2023 pursuant to the
partial exercise of the over-allotment option as disclosed in the
announcement of the Company dated 4 August 2023. The
gross proceeds received by the Company was approximately
HK$342,242,000.

23

FEU K FE S RRRE T R RIER HIEE B
BEAREBREEER -

BERERER

RATR2023F7 A13ARWERE KA
B 3% % 78,640,000 1 3 & K 1 - & X B 1%
425770 WRBFRATER £ o L5 - 1R
BARDRAHA023F8A4BNAEFRR
BRERREERSTE KD RAR2023
884 B %17 RAE 1,887,500 KB -
7R 2% B U R P 18 308 48 38 49 5 342,242,000
BT -
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Chairperson’s Statement

ERHE

Dear Shareholders,

On behalf of the board of directors of Star Plus Legend Holdings
Limited, | hereby present the first interim report of the Group for the
six months ended 30 June 2023 since the successful listing of the
shares of the Company (the “Shares”) on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”) on 13
July 2023.

Our Company adopts a unique IP-empowerment business model.
Our two business segments, namely new retail segment and IP
creation and operation segment, can each be a source of revenue of
its own, while our IP creation and operation segment can also create
a synergy effect by acting as one of our marketing tools to promote
our new retail products. This unique business model has continued
to be the driving force to our growth in the past years and we are
committed to our strategies to solidify and replicate the success of
our business model.

IP-EMPOWERED AND ALL-DOMAIN MARKETING

BUSINESS MODEL

In addition to developing high-quality and valuable proprietary
products, our advantage lies in the “IP-driven traffic + All-domain
marketing” dual-core business model. Through IP creation, attracting
and diverting IP-driven and associating our IPs with our products,
we are capable of directly and indirectly monetize the value of
our celebrity IPs and creating our own “closed-loop” traffic and
influence. Through our unique celebrity IPs, such as “Chou Chou
(AR E)”, “J-Style Trip (A ##52)” and “Coach Liu (2| 5k )"
and our extensive sales network, we precisely draw traffic from the
public and private domain, acquiring highly engaged users at a low
cost, thereby facilitating the development of our new retail business.
Simultaneously, these established IPs continue to generate revenue,
thereby forming a diversified and stable income structure for our
Group. We will continue to expand our IP portfolio to further enhance
brand recognition and reputation.

Coupling with the influence of our celebrity IPs, we also endeavored
to enlarge our customer reach through our all-domain marketing.
In addition to our traditional distribution model, since late 2021, we
started to regularly conduct e-commerce livestreaming (B & % &)
sessions on our Douyin account under the name of “ 2I# 7= JE i e
M $2”. Since March 2023, we have increased the frequency of our
e-commerce livestreaming sessions. Gross merchandise value of
product sale in our e-commerce livestreaming sessions has increased
from RMB73.3 million in the second half of 2022 to RMB121.8

million in the first half of 2023.
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OUR ABILITY IN IP CREATION AND DEVELOPMENT
AND BUSINESS OPPORTUNITIES FROM OUR IPs

We possess a strong celebrity IP portfolio. Celebrities related to our
IPs have stood the test of time, possessing a substantial impact and
reach. The influence of our major IPs should not be underestimated.
The recent concert tour of Mr. Jay Chou and the fitness carnival
featuring Mr. Liu Keng-hung not only increased sales of our IP
products (such as Chou Chou and Coach Liu), but also promote the
licensing income relating to their IPs and promotes local travel. For
example, we have been receiving invitations from local governments
for collaboration such as exhibiting IP products in their cities.

Our business does not only rely on our major celebrity IPs, in fact,
our strength lies in our comprehensive ability to create and develop
celebrity IPs and products deriving from such IPs. We have the
experience and capabilities to build and develop celebrity IPs through
a comprehensive and multi-angle approach, for example, through
the originating and planning of the public persona and performances
through social media, live-streaming, short videos and other offline
activities. In addition to our own products, we also collaborate with
third-party brands to monetarize our celebrity IPs.

Therefore, we are capable of providing an all-round development and
operation of the IPs relating to the celebrities who cooperated with us.
For example, since our cooperation with Mr. Liu Keng-hung, we have
successfully created certain IPs relating to him such as “Coach Liu (£
ZR)” and “Will & Vivi Girls & Boys (2B 7= B % F 22 #)". Such
IPs do not only promoted the sale of our products, we also generate
income from the collaboration of Mr. Liu Keng-hung with third-party
brand owners. We also launched various sporting goods featuring
IPs related to Mr. Liu Keng-hung. Apart from our major celebrity IPs,
we cooperated or will collaborate with different celebrities such as
Harlem Yu (& 3& &), Feng Wenshan (75 X 1), Chang Chieh (3&
%), Lara Liang Xin-Yi (2,8 ) and Chan Yu-Hao (5 %), Monica
Chan Fat Yung (FR3A%) and Eric Suen Yiu Wai (%J’L&W). We were
involved in the planning of the concert tour of NanQuan Mama (7
2= 1515 ) which was conducted in several cities in the PRC in August
2023. The extensive celebrity portfolio provides us with huge amount
of traffic and business opportunities for future development.
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In addition to traditional media content, in 2023, we cooperated with
JVR Music International Ltd. (“JVR Music”), Weta Workshop Limited
(“Weta”) and China Mobile to create and launch the digital human
of Chou Chou (/& A ) in the China Mobile Metaverse Industry
Alliance (FR EI % 8) jT 7 5 Z ¥ 8 82). The launch of the digital
human of Mr. Jay Chou is only our first step to enter the metaverse
(JTZF B ) ecosystem. We have established collaboration with Weta
to design and produce various location-based experience and other
digital content associated with our celebrity IPs. With our experience
in IP creation and resources acquired by us, we are confident that
we can commercialise of our celebrity IPs to the next level through

upcoming opportunities revolving around the metaverse ecosystem.

PARALLEL DEVELOPMENT OF OUR NEW RETAIL
BUSINESS

With respect to our new retail business, we will continue our IP-
empowered business model to promote the sale of our products
through associating the products with our celebrity IPs. It is our
strategy to continuously upgrade and diversify our product offerings.
In addition to our flagship product MODONG coffee, we launched a
new product line named A/ Chi Xian Mo Ren (E Iz 8 EE A ) in 2022.
The new product line, featuring the concept of natural and high-
quality ingredients with no additional additives, was tailored made
for Mr. Liu Keng-Hung and Ms. Vivi Wang and is highly compatible
with the health concept conveyed in their livestreaming sessions.
Supported by IP-driven traffic, products under Ai Chi Xian Mo Ren ( &
nZ & EE A ) had gained increasing popularity among our customers.
It is our strategy to develop and launch new products revolving
from our existing featured products. For example, leveraging on the
popularity of our Ai Chi Xian Mo Ren (E 17 & EE A ) Matcha powder,
we launched a new product — matcha ice cream (FRZE 7K M) using
our Matcha powder as an ingredient. We also launched another new
product — tiger skin chicken feet (5257 Bl JT\). These new products
had aroused enthusiastic responses in our e-commerce live-
streaming sessions and once reached the top of Douyin's “618 Big-
shot List (618 KMI#5)” and “Overall Livestreaming List ( B & 4212 ).
The success once again show our capabilities in creating synergy
and integrating business opportunities of our two business segments.
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FUTURE DEVELOPMENT

Going forward, we will make use of the advantages of the listing
platform and focus on consolidating our strength to further enhance
our business growth. To enhance our profitability, we will continue
to utilize the traffic driven by our celebrity IPs through the launch
of new brands and products lines and e-commerce livestreaming
sessions etc.. In terms of IP creation and development, it is our
strategy to further explore business opportunities revolving around
the concept of metaverse by creating and incubating more IP content
to be incorporated in the metaverse as well as capturing potential
IP licensing opportunities, for example, to organize concerts or
performances relating to our celebrity IPs in metaverse. For our
new retail business, we will further increase the frequency of our
e-commerce livestreaming sessions and expand our network of all-
domain marketing through cooperation with new distributors.

APPRECIATION

On behalf of the Board, | hereby express my sincere gratitude to the
management and entire workforce of the Group for their dedication
and contributions.

Ma Hsin-Ting
Chairperson
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BUSINESS REVIEW

The business operations of the Group consist of two major segments,
namely (i) the new retail segment, where the Group primarily develop
and sell health management and skincare products through various
online and offline channels; and (ii) the IP creation and operation
segment, where the Group creates and/or manages celebrity IPs,
provides planning and management services to production of media
contents and events and licenses its celebrity IPs and sells related
products.

During the Reporting Period, the Group has seen success with further
development of its IP creation and operation business, in particular,
revenue derived from such business segment has increased from
RMB33.0 million for the six months ended 30 June 2022 (“1H2022")
to RMB62.7 million for 1H2023. In respect of this business segment,
the Group has continued its cooperation with Mr. Liu Keng-hung and
Ms. Vivi Wang in, among other things, the promotion of products of
the Group, as well as products of third-party brand owners in their
livestreaming sessions, online short videos and/or other online and
offline performances, where the Group was mainly responsible for
originating and preparing the contents in such performances. In
addition, the Group has further enhanced its celebrity IP portfolio by
entering into a a cooperation agreement with the artiste management
company of Monica Chan Fat Yung and a memorandum of
understanding with the artiste management company of Eric Suen
Yiu Wai during the Reporting Period.

In addition, to further expand its IP creation and operation business
and as the first step to tapping into the ecosystem of “metaverse”
(JLF ) - a virtual-reality space in which users can interact with
a computer-generated environment and other users, the Group has
cooperated with JVR Music, Weta and China Mobile to create and
launch the digital human (0% A) of Chou Chou (/& [R £) in the
Chma Mobile Metaverse Industry Alliance (FF B % &)t 5 & &= ¥

% B3). We also cooperated with Weta Workshop Limited, a famous
production company of props and film effects in New Zealand,
to design and produce the location based experience and other
digital contents relating to the Group’s celebrity IPs. Leveraging on
its celebrity IP portfolio and its experience in IP content creation,
as well as its collaboration with world-class production team, the
management believes that the Group would be able to create popular
IPs and capture business opportunities arising from the increasing
popularity of the concept of metaverse.
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In respect of new retail business, the Group continued to enhance
its product offerings by launching different health management and
skincare products. For example, the Group has been launching
various food products using its Matcha Powder under its new
product line featuring healthy and additive-free food products that
was launched in 2022, namely Ai Chi Xian Mo Ren (& 17, &f £
A ). The Company believes by enriching its product portfolio, the
Group’s products would appeal to a broadening demographic of end
consumers.

BUSINESS OUTLOOK

Going forward, the Group will continue to solidify its unique IP-
empowerment business model with additional core products,
media contents and celebrity IP portfolio. In terms of media content
creation, the Group has been involved in the production of two major
IP programs, including (i) J-Style Trip (JE#52) season two, a reality
show starring Mr. Jay Chou; and (i) Yue Lai Yue Kuai Le (45841
£4), a music talk show centered around Mr. Harlem Yu, which are
both expected to be aired in the second half of 2023. The airing of
such IP programs will, on one hand, bring in revenue for the Group’s
IP creation and operation business and, on other hand, promote
brand awareness and empower the sale of the Group’s products.
The Group is also exploring opportunities in the production of other
P programs such as mini TV series. Apart from its traditional IP
contents, it is the Group’s strategy to further promote its reputation
and brand awareness through deepening its cooperation with
different business partners in the metaverse, which is believed to
be the upcoming trend of the entertainment industry and digital
marketing. Currently, the Group mainly focuses on creation of IP
contents for metaverse.

The Group also strives to promote its brand and business to markets
beyond Mainland China. As at the date of this report, the Group has
sponsored the concert of Alan Walker, a famous music producer and
DJ from Norway. The Group will continue to explore opportunities in
expanding its new retail and IP creation and operation business on a
global basis.

Management Discussion and Analysis

THBERE S H

RETELBTE AREBELEHEQLE
B TRREERERRERS - Pl AEH
F 2002 4 HE 05 B BFA — — B bA 4 B TR R A
BASABHNTERS LHESKRAEL
BEAKEHNAES - AATIEEERLERE
QA AEENER MDA THIRA KK
HEE -

KERE

RERK AEERKFEEEEZOER K8
NELBAEIPHEE - UEBEHBR AP BERH
B - RNERBATAE E ARE-—F2 8%
EMIEEZIPER - BROBANBEETIED
BEABHBAELE —F  R(NREXLEREE  —
BAREBELERTONELBEAXEHE =&
BN 2023 F T FHEH - ZFIPEH B WIE
H—E AR EE P RIS & B R M
S—HEMBRREAEEL BN EENEM
HE - AKRETMERSRIEEMIPEH B MEEF
S - FREGNIPRTIN  REBHKESE
BRMCEAREBBHERITTHEIANGE £
—TRAEBERREMBE  EWRBERE
TERBFCEHORKBS - BT AEEX
BEINTFHNIPRARAIE -

NEE B OR AT EAM AT IS HEEE RS
MER RAFZEER AEECEHBHES
Z B e A FRDIH X H - IR 52 (Alan Walker) B9 &
%o  AEEBEEYVECHEN2REBNER
HFZERIPAIER SEER -

INTERIM REPORT 2023 — = = F i $R & 49



Management Discussion and Analysis

THBE WS Hh

For new retail business, the Group aims to sustain its business growth
mainly through upgrading of its existing products and diversifying
its product offerings as well as the expansion of its distribution
channels. In addition to product distribution through distributors and
sub-distributors, in 2022, the Group started to conduct e-commerce
livestreaming sessions ( B & & ) mainly through its Douyin account
to promote the sale of its products. Since then, the Group has
recorded a significant growth in the sale of its products through its
online stores on e-commerce platforms. The Group is also exploring
potential cooperation with certain new distribution channels. The
management of the Group believes that, through the expansion
of distribution channels, the Group would be able to expand its
customer base which would in turn support the future growth of its
new retail business.

FINANCIAL REVIEW

Revenue

The Group recorded a revenue of RMB151.4 million for 1H2023
(1H2022: RMB125.0 million), representing an increase of 21.1%
from the revenue for the corresponding period in 2022. The increase
was mainly attributable to the increase in the revenue generated from
the celebrity IP management business of the Group from RMB14.6
million for 1H2022 to RMB38.4 million for 1H2023.

New retail business

The new retail business continued to be the largest business
segment of the Group during the Reporting Period. Revenue from the
Group’s new retail business remained relatively stable at RMB88.7
million for 1H2023 (1H2022: RMB92.0 million). With respect to the
new retail business, the Group derived a majority of its revenue from
the sales of its flagship products — MODONG coffee ( B BR Wi BE ),
being a beverage containing high-fat specially designed to support
the fat/energy ratio under a low-carbohydrate diet plan. Revenue
derived from the sale of MODONG coffee during 1H2023 amounted
to RMB52.8 million (1H2022: RMB71.0 million), representing
59.5% (1H2022: 85.8%) of the Group’s revenue from the new
retail business during the period. As part of the Group’s strategy
to diversify its product offerings and distribution channels, during
1H2023, revenue generated from the sale of products under its new
product line A/ Chi Xian Mo Ren (B IZ 8 EE A ), which were mainly
sold through livestreaming e-commerce sessions and or other online
commerce platforms, amounted to RMB15.1 million (1H2022:
nil), representing 17.0% of the Group’s revenue from the new retail
business during the period. In addition, during 1H2023, the Group
also recorded sales of RMB3.3 million from its skincare products
under the Dr.mg (EEL1E £ ) sub-brand which mainly targets aging
population.
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With its efforts in upgrading and expanding its product offerings and
enhancing the distribution channels, it is believed that the Group
would be able to further expand its customer base and derive future
growth in its new retail business.

IP creation and operation business

The Group recorded a significant increase in the revenue from
its IP creation and operation business from RMB33.0 million for
1H2022 to RMB62.7 million for 1H2023, representing an increase
of approximately 90.0%. Such increase was primarily attributable to
revenue generated from (i) the Group’s cooperation with China Mobile
in relation to the launch of digital human (% A) of Mr. Jay Chou
in the amount of RMB8&.7 million; (ii) cooperation with Mr. Liu Keng-
hung and other celebrities in the promotion of products of third-party
brand owners in his livestreaming sessions, online short videos and
other online and offline performances in the amount of RMB22.0
million; and (iii) e-commerce livestreaming sessions conducted on
the Group’s Douyin account for the promotion of products of third
party brand owners (including sale commissions, publication fees
(1L &) and tips from audience (T B U& A)) in the amount of
RMB16.4 million.

Cost of revenue

For 1H2023, the cost of revenue of the Group was RMB58.7
million (1H2022: RMB50.7 million), representing an increase of
approximately 15.8% as compared to the corresponding period in
2022. Such increase was primarily due to the increase in cost of
goods sold from RMB30.4 million in 1H2022 to RMB40.3 million. As
the Group has a wide product offerings, its cost of goods sold may
fluctuate depending on the composition of the products sold during
the relevant period.

Gross profit and gross profit margin

The Group recorded a gross profit of RMB92.7 million for
1H2023 (1H2022: RMB74.3 million), representing an increase
of approximately 24.8% from the corresponding period in 2022.
Such increase was primarily due to the increase in revenue from IP
creation and operation business. Gross profit margin of the Group for
1H2023 was 61.2% (1H2022: 59.4%), which was primarily due to
the increase in revenue generated from the Group’s cooperation with
Mr. Liu Keng-hung where such revenue was recognized after netting
off, among other things, the fees payable to business partners and
the relevant operating costs, thereby resulting in a relatively higher
gross profit margin.
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Selling and marketing expenses

The selling and marketing expense of the Group for the 1H2023
was RMB32.6 million (1H2022: RMB23.9 million), representing an
increase of approximately 36.4% as compared to the corresponding
period in 2022. Such increase was mainly attributable to the increase
in advertising and marketing expenses from RMB5.3 million for
1H2022 to RMB11.6 million for 1H2023 as a result of (i) the increase
in expenses relating to livestreaming and e-commerce livestreaming
sessions of the Group; and (ii) the increase in marketing events
held following the relaxation of travel restrictions and other social
distancing measures.

General and administrative expenses

For 1H2023, the Group recorded general and administrative expense
of RMB41.4 million (1H2022: RMB27.8 million), which mainly
comprises (i) employee benefit expenses in the amount of RMB18.4
million; (ii) expenses in relation to the listing of the shares of the
Group (the “Shares”) in the amount of RMB7.9 million; and (iii)
travelling and entertainment expenses in the amount of RMB5.5
million.

Profit for the period

For the 1H2023, the Group recorded profit of RMB16.4 million
(1H2022: RMB16.3 million) and a net profit margin of 10.9%
(1H2022: 13.1%).

The adjusted net profit of the Group, after excluding listing expenses
and share-based compensation expenses incurred, for 1H2023
amounted to RMB25.0 million (1H2022: RMB21.4 million),
representing an increase of 16.8% as compared to the corresponding
period of 2022. The adjusted net profit margin of the Group for
1H2023 was 16.5% (1H2022: 17.1%).

Capital structure, liquidity and financial resources

As at 30 June 2023, the total number of issued Shares of the
Company was 542,914,624 (31 December 2022: 542,914,624
shares) of US dollar 0.00001 each.

As at 30 June 2023, the Group had cash and cash equivalents of
RMB100.4 million (31 December 2022: RMB182.6 million) which
were mainly denominated in Renminbi. The management of the
Group would continuously monitor the cash and financial resources
available to the Group in order to support its operations.
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As at 30 June 2023, the Group had outstanding bank borrowings
in the amount of RMB12.5 million (31 December 2022: RMB15.0
million), which was arising from a five-year mortgage loan entered
into in 2021 for the purchase of office premises with a fixed interest
rate 5.7% per annum. The mortgage loan is repayable by monthly
installments. As at 30 June 2023, the Group did not have any
unutilized banking facilities.

As at 30 June 2023, the Group had a current ratio of 1.2 times (31
December 2022: 1.3 times) and gearing ratio of 1.02 times (31
December 2022: 0.84 times).

Financial instrument with redemption rights

As at 30 June 2023, the Group had liabilities in relation to financial
instrument with redemption rights of RMB184.4 million (31
December 2022: RMB178.7 million). Such liabilities were arising
from the pre-ipo investment of Bradbury Private Investment Il Inc.
(“Bradbury”), a shareholder of the Company holding 5.54% of the
total number of issued Shares as at 30 June 2023. For details of the
investment of Bradbury, please refer to the section headed “History,
development and reorganization — Pre-IPO investments — Special
rights granted to the Pre-IPO investors” in the prospectus of the
Company dated 30 June 2023 (the “Prospectus”).

On 13 July 2023, the shares of the Company were listed (the “Listing”)
on the Main Board of The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”). Upon the Listing, the redemption right has
been extinguished automatically and ceased to have any effect.
Such investment was then regarded as an equity upon completion of
Listing.

Contingent liahilities
As at 30 June 2023, the Group did not have any significant
contingent liabilities.

Significant investments held

During the Reporting Period, the Group did not have any significant
investments. As at the date of this report, the Group does not have
any future plans for material investments or capital assets.

Material acquisitions and disposals of assets, subsidiaries,
associates and joint ventures

During the Reporting Period, the Group did not have any material
acquisitions and disposals of assets, subsidiaries, associates or joint
ventures.

Management Discussion and Analysis
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Charges on the Group’s assets
As at 30 June 2023 and 31 December 2022, there were no charges
on the Group’s assets.

Exposure to fluctuations in exchange rates and related hedges
The Group mainly operates in the People’s Republic of China (the
“PRC”) with most of the transactions settled in Renminbi. The
management of the Group considers that the business is not exposed
to any significant foreign exchange risk as it has no significant
financial assets or liabilities that are denominated in currencies other
than the respective functional currencies of its operating entities. The
Group did not hedge against any fluctuation in exchange rates of
foreign currency during the Reporting Period.

During 1H2023, the Group recorded foreign exchange losses of
RMB3.4 million (1H2022: foreign exchange losses of RMB4.9
million), which was mainly arising from bank balance held by
offshore subsidiaries of the Company denominated in Renminbi as a
result of the devaluation of Renminbi to Hong Kong dollars during the
Reporting Period.

Subsequent events after the reporting period
Save as disclosed in this report, there was no material event affecting
the Group since 30 June 2023 and up to the date of this report.

Employees and Remuneration Policy

As at 30 June 2023, the Group had 296 employees (31 December
2022: 250 employees), a majority of which are located in the PRC.
As required by the laws and regulations in the PRC, the Group
participate in various government statutory employee benefit plans,
including social insurance funds and housing provident funds. The
Group is required under the PRC laws to contribute to employee
benefit plans at specified percentages of the salaries, bonuses and
certain allowances of our employees up to a maximum amount
specified by the local government from time to time.

During 1H2023, the Group incurred employee benefit expense
of RMB31.1 million. The Group’s remuneration policy rewards
employees and Directors based on individual's performance,
demonstrated capabilities, involvement, market comparable
information and the performance of the Group. The Group has also
adopted a share option scheme and may grant options thereunder
to, among others, its Directors, officers and employees. In addition,
the Group provides regular internal training program to its employees,
which covers topics on its business operations, corporate culture,
products and the industry trends etc., which will allow the employees
to envision their career paths and growth potential with the Group.
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Management Discussion and Analysis

USE OF PROCEEDS FROM LISTING

The shares of the Company were listed on the Main Board of the
Stock Exchange on 13 July 2023 (the “Listing Date”) by way of global
offering (the “Global Offering”). After deducting the underwriting fees
and expenses payable by the Company in connection with the Global
Offering, the net proceeds received by the Company from the Listing
amounted to approximately HK$252.8 million.

The proceeds from Listing are and will continuously be applied in the
same manner as set out in the Prospectus, namely:

THBERE S H
IHFRERERE

ARRARNR2023F7 A13B ([ LM A A2
REETA(E2HRBEEDEBIAERLD - R
HEBHEERARAREREERNOFIZ
ARARE EHEER PTG RIEFEN /25288
BaTTe

T G SRR R 4 0 R AR 8L M0 4
EREV R

Net proceeds (HK$ in million)
FARASHE GEET)
Utilised Unutilised  Expected timeline
as at the date as at the date  for the unutilized

Available of this report of this report  balance
REHE RE®E REBAESH
ltem EH AEA AYEHA A8 FEEEE
Diversification of product portfolio ZT{LEREE 60.2 - 60.2 By the end of 2025
4 2025 F K Al
Research and development of  WE R ® k&K m 21.8 - 21.8  Bythe end of 2025
food and beverages 72025 F & A
Research and developmentof 3% & & 20.0 - 20.0 By the end of 2025
skincare products 72025 F KA
Research and development of T B2 L 4058 2 o 4% 10.5 - 10.5 By the end of 2025
other new product lines 72025 F K Bl
Research and development MEEEIPHBHER 7.9 - 79 Bythe end of 2025
of products associated with #2025 F A
proprietary IPs
Increase brand exposure and BhnESRERBLOS 714 - 77.4 By the end of 2025
product sales on multi-channel HRAEREGHE 72025 F K Al
network
Cooperation with selected key BETHERER AR 44.2 - 442 By the end of 2025
opinion leaders (“KOL") and/ (TKOLD) & ¥R/ 7E A 2025 F K Al
or placement of sale-based KOLK BTG EF %
advertisement in KOLs' BOHERES
E-commerce Livestreaming
sessions
Development of proprietary FREHEEHE RE 33.2 - 332  Bythe end of 2025
livestreaming programs and EKOLRARERE 72025 F K A
cultivation of KOLs and key %3 (KOC)

opinion consumers (KOCs)
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EREBMMR A
Net proceeds (HK$ in million)
FRRERHEGHET)
Utilised Unutilised  Expected timeline
as atthe date  as at the date  for the unutilized
Available of this report of this report  balance
REHE REBE XDAKEH
Item HE EA AXEEA AXXBA FUEBHZ
Creation of unique celebrity IPs  EIREHHEHEIP R R 70.2 - 70.2 By the end of 2025
and associated IP contents PRE #2025 F A
IP content creation IP AR I 46.8 - 46.8 By the end of 2025
#2025 F K Al
Event planning EENRE 23.4 - 23.4  Bythe end of 2025
A 2025 F K Al
Upgrade of our IT infrastructure ~ HREFIMITERRER 31.1 - 31.1  Bythe end of 2025
and increase investment in IT e ITRARNRE 4 2025 F & BT
development
Working capital BEBX 13.9 - 13.8 By the end of 2025
42025 F K Al
Total it 252.8 - 252.8
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Biographical Details of Directors

EXECUTIVE DIRECTORS

Ms. Ma, Hsin-Ting, aged 47, joined the Group in November 2015
and is one of our founders. Ms. Ma was the chief executive officer
of Star Plus Cultural (Kunshan) Investment Company Limited (“Star
Plus (Kunshan)”) from November 2015 to August 2018. Ms. Ma was
appointed as the executive Director and chairperson of the Board
in September 2021, and has also been the chief executive officer
of Kunshan Star Plus Action E-Commerce Company Limited and
Beijing Star Plus Legend Cultural Development Company Limited
since March 2016 and June 2020, respectively. Ms. Ma is primarily
responsible for overall business strategy, daily management and
operations of the Group and has been responsible for overseeing the
sales function of the Group and the branding of our products. She
has also been heavily involved in the establishment of the distribution
system and network for MODONG coffee. Ms. Ma has more than
20 years of working experience in cultural, media and financial
industries.

Prior to founding the Group, Ms. Ma served in Taiwan Eastern
Broadcasting Co., Ltd. (EHREBERBEXER M B R A F)) from
December 1997 to April 2007, with her last position as news
producer, Ms. Ma served as consultant in a company held by IDG
Capital from August 2008 to March 2020, where she was primarily
responsible for providing investment-related advisory services. In May
2022, Ms. Ma was appointed as an expert of the Brand Committee
(A EZEER) of the New Retail and Livestream E-commerce
Expert Committee N EE M EEBEH ER L 8 €) established
by the Development Research Center of the State Administration for
Market Regulation.

Ms. Ma obtained a master’'s degree in marketing and distribution
management from National Kaohsiung University of Science and
Technology (formerly known as National Kaohsiung First University
of Science and Technology) in June 2003 and a college degree in
Japanese language from Wenzao Ursuline University of Languages
(formerly known as Wenzao Ursuline College of Languages (#.37 X
RHMNEIFE X ERIEA) in June 1995.
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Dr. Qian, Sam Zhongshan, aged 59, joined the Group in April 2017
as a consultant of Star Plus (Kunshan) and was appointed as the
strategy officer of Star Plus (Kunshan) in August 2018. Dr. Qian was
appointed as the chief executive officer of Star Plus Development
Limited (“Star Plus Development”) in October 2020. Dr. Qian was
appointed as the chief executive officer and executive Director
in September 2021. Dr. Qian is primarily responsible for overall
business strategy and corporate finance strategy of the Group.
Dr. Qian has over 20 years of experience in financial market and
management of public companies.

Prior to joining the Group, Dr. Qian served as an associate in the
strategic trading division of Chase Manhattan Bank from December
1993 to July 1996; assaociate director in the risk finance group of
Barclays Capital, an investment bank, from July 1996 to February
2000; vice president in Sohu.com Limited (formerly known as Sohu.
com Inc.), the shares of which are listed on the Nasdaqg Stock
Market (NASDAQ: SOHU), a company principally engaged in brand
advertising and online games, from March 2000 to March 2004,
where he was in charge of strategising business plans. Dr. Qian
served as the president and chief financial officer of China Finance
Online Co., Ltd, the shares of which are listed on the Nasdaqg Stock
Market (NASDAQ: JRJC), a web-based financial information/service
company, from April 2004 to June 2006, where he supervised
works relating to finance, investors relations and administration. Dr.
Qian also served as the chief financial officer of Allyes Information
Technology Company Limited (% BB {5 B 5 1i7 ( £)8) BR A F)), a
company principally engaged in online marketing, from June 2006
to April 2007, where he supervised the financial operations of the
company; and the managing director of ExaByte Capital Management
(HK) Limited, an asset management company, from April 2012
to December 2016, where he participated in the formulation of
strategies.

Dr. Qian has served as an independent non-executive director of
Yoho Group Holdings Limited, a company listed on the Main Board of
the Stock Exchange (stock code: 2347) since May 2022.

Dr. Qian obtained a Doctor of Philosophy degree in astro-physics
from Columbia University in the United States in February 1991 and
a bachelor’s degree in physics from the University of Science and
Technology of China in June 1985.
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Mr. Lai, Kwok Fai Franki, aged 58, joined the Group in November
2015 as the vice president of finance of Star Plus (Kunshan). Mr.
Lai was appointed as the executive Director and chief financial
officer in September 2021. Mr. Lai is also the director of Star Plus
Development and the general manager and director of Star Plus
(Kunshan) and Beijing Star Plus Master Cultural Communication
Company Limited. Mr. Lai is primarily responsible for overall financial
management and corporate finance strategy of the Group. Mr. Lai
has over 30 years of working experience in accounting and financial
advisory.

Prior to joining the Group, Mr. Lai served at Citibank, N.A. from
October 1989 to September 2000, with his last position as vice
president of the worldwide securities services department; and
JPMorgan Chase & Co. from September 2000 to February 2008,
with his last position as executive director of the treasury & securities
services department, where he was responsible for providing
investment-related advisory services. Mr. Lai served as chief financial
officer of Net Movie Limited from March 2008 to March 2015, where
he was responsible for formulating the financial strategies; and the
general manager of each of Kunshan Dream World Commercial
Management Company Limited (R IL 2 H A FEXEEBR A F))
from April 2015 to December 2017, and China Dream World (HK)
Limited from January 2018 to February 2021, respectively, which
were both engaged in cultural project management where he was
responsible for formulating financial strategies.

Mr. Lai served as an executive director of China Digital Culture (Group)
Limited, a company previously listed on the GEM of the Stock
Exchange (stock code: 8175) from July 2016 to March 2020.

Mr. Lai obtained a bachelor’s degree in computing studies from
Hong Kong Polytechnic (now known as the Hong Kong Polytechnic
University) in November 1989.
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NON-EXECUTIVE DIRECTORS

Mr. Yang, Chun-Jung, aged 59, is one of our founders. Mr. Yang
was appointed as the non-executive Director in September 2021.
Mr. Yang is responsible for advising on the overall development
of the Group. Mr. Yang is an established music professional with
more than 30 years of experience in the music industry and artiste
management.

Mr. Yang has been the chief executive officer, director and
controlling shareholder of JVR Music International Ltd., the artiste
management company of various celebrities including Mr. Jay
Chou, since April 2007, where he is responsible for the provision of
artiste management service to celebrities and acted as the manager
of celebrities including Mr. Jay Chou. He also assists celebrities in
relation to the creation and production of songs and music albums.

Mr. Yang has been a non-executive director of G.H.Y Culture &
Media Holding Co., Limited since November 2020, the shares of
which are listed on the Main Board of Singapore Exchange Securities
Trading Limited (SGX: XJB).

Mr. Yang obtained a bachelor’s degree in agricultural promotion from
Taiwan University in June 1987.

Mr. Chen, Chung, aged 63, is one of our founders. He was appointed
as the non-executive Director in September 2021. Mr. Chen is
responsible for advising on the overall development of the Group. Mr.
Chen has over 15 years of working experience in artiste management.

Mr. Chen has served as the general manager of Juicy Music Co Ltd
(EZE 418258 H R A R)), a company principally engaged in
artiste management, since 2005, where he has been responsible
for the negotiation of endorsement agreements for various artists,
including Mr. Jay Chou, and execution of concerts.
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INDEPENDENT NON-EXECUTIVE DIRECTORS

Dr. Xue Jun, aged 48, joined the Group as the independent non-
executive Director in April 2023. Dr. Xue is responsible for providing
independent advice on the operation and management of the Group.
Dr. Xue has considerable professional experience in the legal field, in
particular, e-commerce related laws in the PRC.

Dr. Xue has been working at the Peking University since 2005 and
is currently a professor at the Law School of Peking University (1t 5=
K &) and the director of e-commerce law research center of Peking
University. In July 1996 and June 2000, Dr. Xue received a bachelor
of laws degree and master’s degree in civil and commercial laws from
Zhongnan University of Economics and Law (7 & B1 &8 BUA A 22)
(previously known as Zhongnan University of Political Science and
Law (AR B3 BOA 2B ) and Zhongnan University of Economics and
Law (71 5 Bf 48 BUSA K 2 respectively. In October 2005, Dr. Xue
obtained his doctorate in Roman law from Universita degli Studi di
Roma Tor Vergata.

Dr. Xue served as an independent non-executive director of Sino-
Ocean Service Holding Limited, the shares of which are listed on
the Main Board of the Stock Exchange (stock code: 6677) from
November 2020 to August 2022.

Mr. Yang, Dave De (former name: Yang Dezhi), aged 57, joined the
Group as the independent non-executive Director in April 2023.
Mr. Yang is responsible for providing independent advice on the
operation and management of the Group.

Mr. Yang served as the regional finance director for the North Asia
region of Reckitt Benckiser Group PLC, the shares of which are listed
on the London Stock Exchange (LON: RB), a company providing
hygiene, health and nutrition products, from September 2012 to
September 2016; and partner and chief financial officer of Dalton
International, from January 2017 to February 2019.

Mr. Yang served as an independent director and chairperson of the
audit committee of ChangYou.com Limited, a company previously
listed on the Nasdaq Stock Market (NASDAQ: CYOU) from April 2009
to April 2020; and has been an independent director and member of
the audit committee of Sohu.com Limited (formerly known as Sohu.
com Inc.), the shares of which are listed on the Nasdaq Stock Market
(NASDAQ: SOHU) since April 2017.
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Mr. Yang obtained a master’s degree in science from the City
University of New York in June 1995, a master’s degree in
management engineering from the University of Science and
Technology of China (9 B &I 2 £ 17 K &) in August 1989, and
bachelor’s degree in geophysics from the University of Science and
Technology of China in July 1986.

Ms. Chung, Elizabeth Ching Yee, aged 53, joined the Group as the
independent non-executive Director in April 2023. Ms. Chung is
responsible for providing independent advice on the operation and
management of the Group.

Ms. Chung is currently the chief executive officer and executive
director of Brillink Bank Corporation Limited and a director of Brillink
Fintech Limited. Prior to that, she was appointed as an executive
director and the chief executive officer of China Brilliant Global
Limited (a company listed on the GEM of the Stock Exchange, stock
code: 8026) on 18 May 2018, and appointed as chief executive
officer and executive director of Paganini Milano (SG) PTE Limited
in 2017, responsible for brand positioning, strategic planning,
and business development. Ms. Chung was an employee of BOCI
Securities Limited and HSBC Broking Securities (Asia) Limited from
April 2003 to April 2017. Ms. Chung has been appointed as a non-
executive director of InvesTech Holdings Limited (a company listed
on the Main Board of the Stock Exchange, stock code: 1087) since 3
January 2023.

Ms. Chung obtained a bachelor of science degree from Rutgers, The
State University of New Jersey in October 1994.
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DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY AND

ITS ASSOCIATED CORPORATIONS

As at 30 June 2023, the shares of the Company were not listed
on the Stock Exchange. The respective Divisions 7 and 8 of Part
XV of the Securities and Futures Ordinance of Hong Kong (the
“SFO”), Section 352 of the SFO and the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as set
out in Appendix 10 of the Rules Governing the Listing of Securities on
the Stock Exchange (the “Listing Rules”) were not applicable.

As at the date of this report, the interests and short positions of
the Directors and chief executives of the Company in the shares,
underlying shares and debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO) which
were notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which they are taken or deemed to have under such
provisions of the SFO) or which were required, pursuant to Section
352 of the SFO, to be entered in the register referred to therein or
which were required to be notified to the Company and the Stock
Exchange pursuant to the Model Code as set out in Appendix 10 of
the Listing Rules were as follows:

(A) Long positions in the shares of US$0.00001 each of the
Company (the “Shares”)
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EERBRETHRARRFELFREME
BB ZBn HREHORREEZ
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202346 A308 & AR FRD I RPDEE R FT E
Mo BABFEANMPEKRY (EHELBEEN]) %
XVEZET7 K87 E &5 R EE 14028 352 5 K
PIRBE R FTES LR A ([ EmRAD) Mgkt 2
IR ITAESHETEFR ZZESTA ([EE
PR B NER e

RABREEH  ARBEFLREFTHRAERK
~AAFEBBEE (EERESF LB EREXV
#B) Z Bt - HHBERR ) R B E T RIBE S L
SIEPIEXVERE 7 N8 B AM G AN A & K B X2
PrBRRERESLRPEGRIERGXRFRE
AR ERERB 2D NIRR) ARBEFSFRYPE
{1 55 352 1R 7B B L N B IR Pl & ie i sk AR ¥ £
MR A S+ A ERE T AR MG AR E R
Pz s MOXRBIAT

(A) BE2ATF)EE0.00001 5T {5 (B
BlmiFe

Percentage of

issued
Number of share capital
Name of Director Nature of interest Shares held (Note 6)
HEBRTRE
F5HE BAl
¢ 3:%4 Eany B8 H (H##6)
Ms. Ma, Hsin-Ting (“Ms. Ma") (Notes 1 and 5) Interest in controlled corporation 199,302,054 24.85%
Sioert((Hrt])) (Hit1ks) REEEENE R
Interest of party acting in concert 265,736,072 33.14%
—HITHATHER
Dr. Qian, Sam Zhongshan (“Dr. Qian”) (Note 2) Beneficial owner 9,965,103 1.24%
g hEE ((SEL]) (Wiz2) EnEAA
Interest of spouse 13,206,742 1.65%

[y
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Percentage of

issued
Number of share capita
Name of Director Nature of interest Shares held (Note 6)
HEBRTERS
58 BaL
EEMS HaNE (v g (Htite6)
Mr. Lai, Kwok Fai Franki (“Mr. Lai") Beneficial owner 99,651,027 12.43%
REEIE 4 ([#ER 4D ERBEBA
Mr. Yang, Chun-Jung (“Mr. Yang”) (Notes 3 and 5) Interest in controlled corporation 199,302,054 24.85%
BREREE ([ E]) (Hit3K5) REEEENER
Interest of party acting in concert 265,736,072 33.14%
—BITBA T RS
Mr. Chen, Chung (“Mr. Chen”) (Notes 4 and 5) Interest in controlled corporation 66,434,018 8.28%
BRAp SR ([BREHED) (HfiF4K5) REEEENER
Interest of party acting in concert 398,604,108 49.71%
—BITBA T RS
Ms. Chung, Elizabeth Ching Yee Beneficial owner 150,000 0.02%
EFERT ERBEBA
Notes: Wiz
1. In accordance with the SFO, Ms. Ma has total interest in L BEEFZRPEGDN  FLLta AR

465,038,126 Shares, of which 265,736,072 Shares are held by
other parties acting in concert and 199,302,054 Shares are held
by Harmony Culture Investment Limited (“Harmony Culture”)
which is wholly owned by Ms. Ma. By virtue of the SFO, Ms. Ma
is deemed to be interested in the Shares which Harmony Culture
has interest in.

In accordance with the SFO, Dr. Qian has total interest in
23,171,845 Shares, of which 13,206,742 Shares are held by
Ms. Zhang, Jing. Dr. Qian is the spouse of Ms. Zhang, Jing. By
virtue of the SFO, Dr. Qian is deemed to be interested in the
Shares which Ms. Zhang, Jing has interest in.

In accordance with the SFO, Mr. Yang has total interest in
465,038,126 Shares, of which 265,736,072 Shares are held
by other parties acting in concert and 199,302,054 Shares are
held by Legend Key International Limited (“Legend Key”) which
is owned as to 50% by Mr. Yang and 50% by Ms. Yeh, Hui-Mei
(“Ms. Yeh"). By virtue of the SFO, Mr. Yang is deemed to be
interested in the Shares which Legend Key has interest in.

STAR PLUS LEGEND HOLDINGS LIMITED E 2 EHFE£BEER AT

465,038,126 R\ P HEH = - HP
265,736,072 % B 1 R EAth —BUATE) A T 55
A M199,302,054 KR AIME L L2 E
¥ A #) Harmony Culture Investment Limited
(['Harmony Culture |) 55 ° 18 & & % & 5
B0 5 23 AR A& R Harmony Culture
HEERNRMDPESER -

BEBFHFLBEEN B LEER
23,171,845 DR A w= - HPREF
2+ 355 13,206,742 B B 1D - 1B+ Th iR
BRIHRME REFZFLAEKRD 8
T%ﬂﬁ‘ﬁi%ﬁé%ﬁ FRTHEARENRG
AR -

iE*Xunﬁ&HHEH(mJ *ﬁf‘ﬁicl/\ﬁfi\
465,038,126 Rk B @ - H
265,736,072 I D B Bt — B ATE) A L
78 199,302,054 i% B 17 Rl (8 15 %t 4
Bo0% = REREL T (B2t HEAR
50% # # &) Legend Key International Limited
(lLegend Key 1) # 5 - RIEFE 5 L HIE &
Bl 15 % £ W AR A K Legend Key i B # 25
HIRD P B RER o



In accordance with the SFO, Mr. Chen has total interest in
465,038,126 Shares, of which 398,604,108 Shares are held by
other parties acting in concert and 66,434,018 Shares are held
by Max One Ltd. (“Max One”) which is wholly owned by Mr.
Chen. By virtue of the SFO, Mr. Chen is deemed to be interested
in the Shares which Max One has interest in.

Pursuant to the concert party agreement dated 13 September
2021, Ms. Ma, Mr. Yang, Ms. Yeh and Mr. Chen agreed, among
other things, that they should act in concert in respect of their
voting rights and actively cooperate to consolidate control over
voting rights of the Company. Accordingly, each of Ms. Ma, Mr.
Yang, Ms. Yeh and Mr. Chen is deemed to be interested in all
the Shares in which each of them is interested under the SFO.

The percentage is calculated based on the issued share capital
of the Company as at 31 August 2023.
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BEEHFLRBEERN BRiLEsdER
465,038,126 P A - Hb
398,604,108 e f& {5 R Efh —EBRiTE) A L35
£ 66,434,018 M AIAMEELERE
75 B9 Max One Ltd. ([Max One ) # 75 - iR
BELEREEED BRI E IS B R Max
OneEH MMM P AR -

REBMR2021F9 A 13K — T8 A
W SLLt HEE ELXLthREE
RAE (e REARRERERE R
TEA TR A (FIAZE B AR R H % R
o Ft - RIBESF MBS St
BEE BRI RREEEBRER/RE
BEEERNMERDhEE RS

ZAEDHIRAQRN2023F8A31HME
BITRALE -

Long positions in the shares of associated corporations REBEEROHETE
Number of Percentage of
shares held in interest in
Name of associated associated
Name of Director associated corporation  Nature of interest corporation corporation
R EE {EHEBEEEER
EFENE A E RS HaKH iSRRI EE BoL
Ms. Ma (Note) Harmony Culture Beneficial owner 1 100%
Bt (K:F) Harmony Culture BEolEA A
Mr. Yang (Note) Legend Key Beneficial owner 500,000 50%
1 (B i) Legend Key EEMER A
Mr. Chen (Note) Max One Beneficial owner 2,000,000 100%
PR o (K7 2F) Max One EmEE A
Note: Kiat

78 A @) B Harmony Culture & Legend Key & # &
24.85% : N B Max One# & 8.28% ° Harmony
Culture B Z + 2 EHH © Legend Key BB % AE
B B0% ° Max One HIR L E 2B A -

The Company is owned as to 24.85% by each of Harmony Culture and
Legend Key; and 8.28% by Max One. Harmony Culture is wholly owned
by Ms. Ma. Legend Key is owned as to 50% by Mr. Yang. Max One is
wholly owned by Mr. Chen.
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Long positions in the underlying Shares under equity

derivatives

(9]

BERFETETARHERKGHEFE

Number of
underlying Shares
(under equity
derivatives of

Approximate
percentage

of the issued
share capital
of the Company

Name of Director Nature of interest the Company) (Note 2)
RN & E HELFERT
(REXLTH BFEHEIL
EFENa EBanHE BREFGFETIR) (Kraz2)
Ms. Ma (Note 1) Beneficial owner 6,640,004 0.83%

Frt Hitl)

Notes:

BEalA A

1. 6,640,004 options were granted to Ms. Ma under the Pre-IPO

Stock Incentive Plan.

2. The issued share capital of the Company for calculating the
percentage in this column refers to the issued share capital of
the Company as at 31 August 2023.

STAR PLUS LEGEND HOLDINGS LIMITED E 2 EHFE£BEER AT

Mt

1. 6,640,004 10 B AR IR & IR A R & AT Ak
DHEFEETHELL -

2. FEAMzESHZARRREHETRAE
R2023%8 A31 HZ ARRIEBITHA -



SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN THE SHARES AND UNDERLYING

SHARES OF THE COMPANY

As at 30 June 2023, the Shares were not listed on the Stock
Exchange. So far as the Directors are aware, as at the date of this
report, the following persons had interests or short positions in the
shares and underlying shares of the Company which were notified to
the Company and the Stock Exchange pursuant to Divisions 2 and 3
of Part XV of the SFO and entered in the register maintained by the

Company pursuant to Section 336 of the SFO were as follows:

BEEMEL

Other Information
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F RN A LT Z {5 R 5
ZHEBRKRE

202346 A308 © I A RBEZFT LT - &
RASEBE W NALTEARAK
RNEZ G AR DR IREE S KBRS RS
XVEE 2R3 EAME RN E K
BHERHEKRAEIBHREZTLRARFMER
ZERMEEIOAR

B 32 P AR AR

(A) Long positions in the Shares (A BEBRfHZHE
Percentage of
Number of issued share capital
Name of shareholder Nature of interest Shares held (Note 6)
EERTESF
Fri5H B
BREME &S Bany ;208 4= (Hrat6)
(a) Harmony Culture (Note 1) Beneficial owner 199,302,054 24.85%
Harmony Culture (#7:% 1) BEm#EE A
Ms. Ma (Notes 1 and 4) Interest in controlled corporation 199,302,054 24.85%
B+ (Had1k4) REEEE R
Interest of party acting in concert 265,736,072 33.14%
—HITBHATHER
(b) Legend Key (Note 2) Beneficial owner 199,302,054 24.85%
Legend Key (#7:%2) EmEAA
Mr. Yang (Notes 2 and 4) Interest in controlled corporation 199,302,054 24.85%
B (MiE2k4) REEEEO#ER
Interest of party acting in concert 265,736,072 33.14%
—BITEATHER
Ms. Yeh (Notes 2 and 4) Interest in controlled corporation 199,302,054 24.85%
B+ (Miaok4) REEEE O ER
Interest of party acting in concert 265,736,072 33.14%

—BITBALHEE
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Percentage of

Number of issued share capital
Name of shareholder Nature of interest Shares held (Note 6)
HEBTERE
58 BSL
BERME BB HanHE Bin®E (H1it6)
(c) Max One (Note 3) Beneficial owner 66,434,018 8.28%
Max One (#17#3) BEmEAA
Mr. Chen (Notes 3 and 4) Interest in controlled corporation 66,434,018 8.28%
PR A (M35 4) REEEE N ER
Interest of party acting in concert 398,604,108 49.71%
—BITEBATHER
(d) Mr. Lai Beneficial owner 99,651,027 12.43%
R A BB A
(e) Mr. Ho Chi Sing (“Mr. Ho") Interest in controlled corporation 45,513,546 5.68%
(Note 5)
AR S A ([ e 4 D) REEEENE R
(B7#5)
Notes: Yoz
1. In accordance with the SFO, Ms. Ma has total interest in L RIEEHRBE G *% ﬁ*jf//ﬁ\ xR
465,038,126 Shares, of which 265,736,072 Shares are held by 465,038,126 % fix 7 o B A & a H
other parties acting in concert and 199,302,054 Shares are held 265,736,072 i B {7 i H A —EITEN A £
by Harmony Culture which is wholly owned by Ms. Ma. By virtue F5B 0 199,302,054 B B {0 Al 1 &5 22 &=
of the SFO, Ms. Ma is deemed to be interested in the Shares 2 & ¥ A B Harmony Culture 545 » R 15 &
which Harmony Culture has interest in. A RHEER - 5z £ %48 A Harmony
Culture HEE R MR P HEA 2 ©
2. In accordance with the SFO, each of Mr. Yang and Ms. Yeh has 2. RIFES KA E %QEE Eg%ﬁié\
total interest in 465,038,126 Shares, of which 265,736,072 L1 466,088, 126 i 3 o 1 A5 et > HL
Shares are held by other parties acting in concert and 265,736,072 B {7 f H A — BITE) A 55
199,302,054 Shares are held by Legend Key which is owned B 1M 199,302,054 & B 7 Rll i Legend Key
as to 50% by Mr. Yang and 50% by Ms. Yeh. By virtue of the (ABERERELLDRIHEEL0% ) 5
SFO, Mr. Yang and Ms. Yeh are deemed to be interested in the Bo-REEFEMERD BEEREL
Shares which Legend Key has interest in. T4 1R & 7 Legend Key # B £ 25 K9 B9
AR -
3. In accordance with the SFO, Mr. Chen has total interest in 3. REEFRPEGI BRELEAAR

465,038,126 Shares, of which 398,604,108 Shares are held by
other parties acting in concert and 66,434,018 Shares are held
by Max One which is wholly owned by Mr. Chen. By virtue of the
SFO, Mr. Chen is deemed to be interested in the Shares which
Max One has interest in.

STAR PLUS LEGEND HOLDINGS LIMITED E 2 EHFE£BEER AT

465,038,126 flxfh P E A Rz - A
398,604,108 i i {7 B L Ath — BU1TB) A L5
B 66,434,018 M A AR EE2E
PEA ) Max One 558 ~1RIZE 7 LB GRD]
B 5E A 1 18 & 74 Max One % /& # = B9 iR 19
hEE R o



Pursuant to the concert party agreement dated 13 September
2021, Ms. Ma, Mr. Yang, Ms. Yeh and Mr. Chen agreed, among
other things, that they should act in concert in respect of their
voting rights and actively cooperate to consolidate control over
voting rights of the Company. Accordingly, each of Ms. Ma, Mr.
Yang, Ms. Yeh and Mr. Chen is deemed to be interested in all
the Shares in which each of them is interested under the SFO.

In accordance with the SFO, Mr. Ho has total interest in
45,513,546 Shares, of which 35,042,523 Shares are held by
Lake Ranch Limited (“Lake Ranch”) and 10,471,023 Shares
are held by Kai Le Investment Holdings | Ltd. (“Kai Le”). Lake
Ranch and Kai Le are wholly owned by Mr. Ho. By virtue of the
SFO, Mr. Ho is deemed to be interested in the Shares which
Lake Ranch and Kai Le have interest in.

The percentage is calculated based on the issued share capital
of the Company as at 31 August 2023.

(B) Long positions in the underlying Shares under equity
derivatives
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7o Bt RiIgESLHABGRE - Hxt
BEE BELTRREESBRER/RE
BRERDNMERD T A #S -

BEEHFRBERN [MiEEd xR
45513 546l Bt PEEER - P
35,042,523 f% % {7 B Lake Ranch Limited
(I'Lake Ranch |) 54 - if1 10,471,023 f% i
7 Bllf Kai Le Investment Holdings | Ltd. ([ Kai
Lel)#48 ° Lake Ranch } Kai Le¥J f{a] % £
2EYE - REZFHFRBERKRD  FELE
% 18 & 7 Lake Ranch & Kai Le B # &= 1)
IR R B R -

ZEDHRARAN2023F8A3IAME
BATRRAGTH -

RERFCTETIRAREARKGHFE

Approximate

Number of percentage of
underlying Shares the issued
(under equity share capital

derivatives of the Company

Name of shareholder Nature of interest of the Company) (Note 2)
HEKRIZEE HELFERT

(REFLTH EFEHBESL

BRRER RantE BFETEIR) (Krat2)
Ms. Ma (Note 1) Beneficial owner 6,640,004 0.83%

B+ (1) E=EBA
Notes:
1. 6,640,004 options were granted to Ms. Ma under the Pre-IPO

Stock Incentive Plan.

The issued share capital of the Company for calculating the
percentage in this column refers to the issued share capital of
the Company as at 31 August 2023.

Wizt -

6,640,004 {7 i g AR IR & IR A R & AT Ak
D EEFEETHELL -

SREARZ BN L2 AR #HITRAE
720238 A31 B 2 AR AR EITIRA ©
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SHARE SCHEMES

Pre-IPO Stock Incentive Plan

Pursuant to the resolution passed by the shareholders of the
Company on 3 August 2020, the Company approved and adopted
a stock incentive plan (the “Pre-IPO Stock Incentive Plan”) to grant
awards to its directors, employees and other service providers. Up
to the Listing Date, options in respect of 33,217,009 Shares (as
adjusted after the capitalization issue on the Listing Date) were
granted to 34 grantees under the Pre-IPO Stock Incentive Plan. The
Company has not and will not grant further options under the Pre-IPO
Stock Incentive Plan after the Listing. Please refer to the Prospectus
for further details of the Pre-IPO Stock Incentive Plan.

The particulars of the outstanding options under the Pre-IPO Stock
Incentive Plan are as follows:

B 15 &t &1

B R 23 B 5 & /0 B% {5 B Wb &t &

RIBEAR QRN 20208 A 3 HiBBHIRZESR
AAREHAERERA— BRSBTS ((BRA
MBSO ABEE])  UNAEEE EER
HRGREHEPELED -BEELTAM  F R
33,217,009 B i {7 1O B8 R4 (50 £ 70 B #1 & 1L
BITREAR) ERBERAFAESARO HE
FPEIR T34 BAERA - ARBIR LRI EA T
SRBEAERCHABEHRD MDA EREE D
BAE - BB XAFREEN RO BB EMNE
—FHE FLHERER -

BIR AR E R BB AT 8IS i R TR R AL
MBI

Number of options
BREYE
Outstanding as Outstanding as Exercise
Date of at 1 January at 30 June Vesting Exercise price
Grantees Grant 2023 Exercised  Cancelled Lapsed 2023 period period (HKS)
R2023%E R2023%E
1A1A 6A 300 iR
EBA RHAH AT BT BEH BAH  BRTE BEX fTEx (#7)
Director
B2
Ms. Ma 3 August 2020 6,640,004 - - - 6,640,004 (Note 1) (Note 3) 143
Far 2020F8A38 (Wit1)  (Wit3)
Employees 3 August 2020 26,311,005 - - - 26,311,005 (Note 1) (Note 3) 143
ER 202058738 (Wzt1)  (Wi3)
16 November 2020 266,000 - - - 266,000 (Note 2) (Note 3) 143
2020F11716H (Hi2) (Hi3)
Total
Bz 33,217,009 - - - 33,217,009
Notes: Biat -
1.  The options granted to each grantee shall be vested in four 1. EFEEABANEREESNHSE IXLE

installments. 25% of the option granted shall be vested on 3 August
2021, 2022, 2023 and 2024, respectively.

2. The options granted to the grantee shall be vested in four installments.
25% of the option granted shall be vested on 16 November 2021,
2022, 2023 and 2024, respectively.

3. The exercise period of the options shall commence from the end of the
respective vesting period until the 10th anniversary of the date of grant,
subject to the terms of the Pre-IPO Stock Incentive Plan and the grant
notice given to the grantees.
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% 7 79 25% 1 9 Bl 1 2021 5F ~ 2022 4F + 2023 F
K&2024%8 A3HHE -
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2024 11 A 16 R RS -
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Share Option Scheme

A share option scheme was conditionally adopted by resolutions
of the Company’s shareholders passed on 19 June 2023 with
effect from the Listing Date. Up to the date of this report, no option
has been granted, agreed to be granted, exercised, cancelled or
lapsed under the scheme. As at the date of this report, the number
of options available for grant under the scheme mandate was
80,000,000 Shares, being 10% of the total number of Shares in issue
as of the Listing Date and the service provider sublimit was 8,000,000
Shares, being 1% of the total number of Shares in issue as of the
Listing Date. As the share option scheme was only effective on the
Listing Date, no shares may be issued in respect of options granted
under the share option scheme during the Reporting Period. From
the Listing Date to the date of this report, the number of shares that
may be issued under of all share schemes of the Company divided
by the weighted average number of Shares in issue is approximately
10%.

DIVIDEND

Pursuant to a resolution passed by the shareholders of the Company
on 13 June 2023, special dividends of HK$60,000,000 out of the
share premium account were declared to the then shareholders of
the Company.

The Board has resolved not to declare an interim dividend for the six
months ended 30 June 2023 (2022: Nil).

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company adopted the Model Code as set out in Appendix 10
of the Listing Rules as the codes of conduct regarding securities
transactions by the Directors and by relevant employees of the
Group. All Directors have confirmed, following specific enquiries by
the Company, that they fully complied with the Model Code and its
code of conduct regarding directors’ securities transactions since the
Listing Date to the date of this report.

CORPORATE GOVERNANCE

The Company complied with the code provisions as set out in the
Corporate Governance Code contained in Part 2 of Appendix 14 of
the Listing Rules since the Listing Date to the date of this report.
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PURCHASE, SALE OR REDEMPTION OF THE LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries has purchased, sold
or redeemed any of the Company’s listed securities since the Listing
Date.

AUDIT COMMITTEE

The audit committee of the Company has reviewed the Group’s
unaudited condensed consolidated results for the six months
ended 30 June 2023 and discussed with the management on the
accounting principles and practices, financial reporting process,
internal control adopted by the Group with no disagreement by the
audit committee of the Company.

By Order of the Board

Star Plus Legend Holdings Limited
Ma Hsin-Ting
Chairperson and Executive Director

Hong Kong, 31 August 2023
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