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Management Discussion and Analysis

THBWRR S

FINANCIAL REVIEW

Revenue

The revenue of Superland Group Holdings Limited (the “Company”,
together with its subsidiaries, collectively the “Group”) for the six
months ended 30 June 2023 and 2022 were approximately
HK$520,216,000 and approximately HK$311,235,000, respectively,
representing an increase of approximately 67.1%.

The increase in revenue was mainly due to the acceleration of the
progress of some projects carried out by the Group as requested by
the customers in the post-pandemic era.

Gross profit and gross profit margin

The gross profit of the Group for the six months ended 30 June 2023
and 2022 were approximately HK$58,112,000 and approximately
HK$36,546,000, respectively, representing an increase of
approximately 59.0%.

The increase in gross profit was mainly due to the increase in
revenue as the abovementioned.

The gross profit margin of the Group for the six months ended 30
June 2023 and 2022 were approximately 11.2% and approximately
11.7%, respectively, and remained stable.

Other gains/(losses), net

The net other gains/(losses) of the Group for the six months ended
30 June 2023 mainly represented (i) the subsidy granted from the
Technology Voucher Programme and the Enterprise Support Scheme
under the Innovation and Technology Fund for information
technology project development and product development
respectively; and (ii) the changes in value of the investments in
insurance contracts, while the net other gains/(losses) of the Group
for the six months ended 30 June 2022 mainly represented the
changes in value of the investments in insurance contracts.

Administrative expenses

The administrative expenses of the Group for the six months ended
30 June 2023 and 2022 were approximately HK$33,803,000 and
approximately HK$36,586,000, respectively, and remained relatively
stable.
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Management Discussion and Analysis

Finance costs

The finance costs of the Group for the six months ended 30 June
2023 and 2022 were approximately HK$15,443,000 and
approximately HK$5,808,000, respectively, representing an increase
of approximately 165.9%.

The increase in finance costs was primarily due to () the increase in
overall usage of the bank borrowings and other banking facilities;
and (ii) the increase in the overall interest rates of the bank
borrowings.

Profit/(loss) and total comprehensive profit/(loss) for
the period attributable to owners of the Company

As a result of the abovementioned, the profit and total
comprehensive profit for the period attributable to owners of the
Company for the six months ended 30 June 2023 was approximately
HK$7,528,000 as compared to the loss and total comprehensive l0ss
for the period attributable to owners of the Company for the six
months ended 30 June 2022 of approximately HK$9,246,000,
representing a turnaround for the period under review.

BUSINESS REVIEW AND PROSPECTS

Businesses

The Group is an established contractor based in Hong Kong Special
Administrative Region (“Hong Kong" or "HKSAR") of the People’s
Republic of China with over 19 years of operating history providing
fitting-out services and repair and maintenance services with the
qualifications as a registered electrical contractor, registered
subcontractor and registered minor works contractor in Hong Kong.

For the six months ended 30 June 2023, the Group is principally
engaged in the provision of fitting-out services and repair and
maintenance services for residential and commercial properties in
Hong Kong.

As at 30 June 2023, the Group had a total of 46 fitting-out projects on
hand, which included fitting-out projects that have commenced but
not yet completed and fitting-out projects that have been awarded
to the Group but not yet commenced, with an aggregate total
contract sum of approximately HK$3,891 million. Among these
projects on hand, 30 projects were with total contract sum of
approximately HK$50 million or above. As at 30 June 2023, the
aggregate total contract sum of these 30 projects amounted to
approximately HK$3,549 million (31 December 2022: 28 projects:
approximately HK$3,451 million).
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Management Discussion and Analysis

THBWRR S

Future prospects and strategies

In spite of the gradual resumption to normalcy of society in the post-
pandemic era, there are still many uncertainties in 2023 affecting the
economy of Hong Kong, such as high inflation and rising interest
rates. As such, the Group expects that 2023 is still a challenging year
for its business.

However, as supported by the 2022 Policy Address of Hong Kong,
the Government of HKSAR will develop land resources in a persistent
manner to satisfy the housing demand. Therefore, the Group expects
that the business of the Group will remain stable in the fitting-out
industry in Hong Kong in the long term. The Group will devote
necessary resources to further increase its market share if
appropriate.

The Group has demonstrated its innovation through the integration
of its technologies and technical solutions with big data into home
design and fitting-out projects to the market. Driven by the Group's
advanced technological techniques and artificial intelligence
capabilities, the Group stays focused on achieving efficiencies and
reducing costs for its business and business partners. The Group will
assess any opportunities arising from the application of the
technologies and technical solutions with big data and artificial
intelligence so as to offer innovative products and services by
reaching out to different types of targeted groups and addressing
their specific needs.

Looking ahead, the board (the "Board”) of directors (the “Directors”)
of the Company remains prudent and optimistic about the prospects
of the Group’s business in the long term. The Group will continue to
adopt a very cautious approach to ensure corporate sustainability in
2023. The Group will consider monitoring its working capital
management closely. The Group will also closely and carefully
monitor the latest development in its core business and the potential
realisation and commercialisation of its technologies and technical
solutions; and adjust its business strategies from time to time if
required.
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Management Discussion and Analysis

DEBTS AND CHARGE ON ASSETS

As at 30 June 2023, total debts of the Group, including bank
borrowings and lease liabilities, was approximately HK$448,533,000
(31 December 2022: approximately HK$413,396,000).

As at 30 June 2023, the Group’s banking facilities were secured/
guaranteed by:

() Personal guarantee provided by a Director, Mr. Ng Chi Chiu
(“Mr. Ng");

(i) Corporate guarantee provided by the Group;

(i) Properties held by two Directors, Mr. Ng and Ms. Zhao Haiyan
Chloe ("Ms. Zhao"), and related companies;

(iv) Investments in insurance contracts of approximately
HK$49,267,000 (31 December 2022: approximately
HK$35,429,000); and

(v) Pledged time deposits of approximately HK$3,127,000 (31
December 2022: approximately HK$3,127,000).

In addition, as at 30 June 2023, the Group provided corporate
guarantee to surety bonds and a personal guarantee was provided
by a Director, Ms. Zhao, in relation to a lease agreement.

The bank borrowings of the Group bear interest at floating rates that
are market dependent. The Group currently does not have any
interest rate hedging policy while the Group pays vigilant attention to
and monitors interest rate risks continuously and cautiously.
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Management Discussion and Analysis

THBWRR S

LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

On 17 July 2020, the shares (the “Shares”) of the Company were
listed on the Main Board of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”), and there has been no change in
capital structure of the Group since then.

As at 30 June 2023, the Company’s issued capital was HK$8,000,000
and the number of its issued ordinary shares was 800,000,000 of
HK$0.01 each.

The principal liquidity and working capital requirements of the Group
primarily related to the Group’s operating expenses. The Group
expects to fund its working capital and other liquidity requirements
with a combination of various sources, including but not limited to
cash generated from the Group’s operations and bank borrowings as
well as other external equity and debt financings as and when
appropriate.

As at 30 June 2023, the Group had pledged time deposits of
approximately HK$3,127,000 (31 December 2022: approximately
HK$3,127,000). Consistent with others in the industry, the Group
monitors capital on the basis of the gearing ratio which is calculated
as net debt divided by total capital. Net debt is calculated as total
borrowings and lease liabilities less cash and cash equivalents and
pledged time deposits. Total capital is calculated as “total equity” as
shown in the condensed consolidated statement of financial
position, plus net debt. As at 30 June 2023, the gearing ratio of the
Group was approximately 67.8% (31 December 2022: approximately
66.8%). As at 30 June 2023, the current ratio of the Group was
approximately 1.2 (31 December 2022: approximately 1.2).

FOREIGN EXCHANGE EXPOSURE

Most of the income, expenditures, assets and liabilities of the Group
are denominated in Hong Kong Dollars, being the functional currency
of the Group, and hence, the Group does not have any material
foreign exchange risk exposure. With the insignificant portion of
monetary transactions, assets and liabilities of the Group being
denominated in foreign currencies, for the six months ended 30 June
2023, the Group did not employ any financial instruments for hedging
purpose. The Group monitors its foreign currency exposure closely
and will consider adopting hedging policy should the need arises.
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Management Discussion and Analysis

EMPLOYEE AND REMUNERATION POLICY

As at 30 June 2023, the Group employed a total of 265 (31 December
2022: 272) employees. The remuneration package the Group offered
to its employees includes salary, discretionary year-end bonus and
other cash subsidies. The Group provides a defined contribution to
the Mandatory Provident Fund as required under the Mandatory
Provident Fund Schemes Ordinance (Chapter 485 of the Laws of
Hong Kong) for all eligible employees. The Group determines the
salary of its employees mainly based on their qualifications,
experiences and performance. The Group carries out regular review
on the performance of employees to determine any salary
adjustments, bonuses and promotions.

For the six months ended 30 June 2023, the employee benefit
expenses (including Directors’ emoluments) amounted to
approximately HK$58,599,000 (six months ended 30 June 2022:
approximately HK$53,723,000).

SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS OR DISPOSALS

Saved as disclosed elsewhere in this report, for the six months
ended 30 June 2023, the Group did not have any significant
investments, material acquisitions or disposals.

There was no formal plan authorised by the Board for any significant
investments, material acquisitions or disposals as at 30 June 2023
and up to the date of this report.

FUTURE PLANS FOR MATERIAL INVESTMENTS
OR CAPITAL ASSETS

The Group did not have other future plans for material investments
or capital assets for the six months ended 30 June 2023.
CAPITAL COMMITMENTS

As at 30 June 2023, the Group did not have any significant capital
commitments (31 December 2022: Nil).

CONTINGENT LIABILITIES

Save as disclosed elsewhere in this report, as at 30 June 2023, the
Group did not have any significant contingent liabilities (31 December
2022: Nil).

EVENTS AFTER THE REPORTING PERIOD

Save as disclosed elsewhere in this report, there have been no other
material events occurring after the reporting period and up to the
date of this report.
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Corporate Governance and Other Information

EREIREMEH

INTERIM DIVIDEND

The Board does not recommend the payment of an interim dividend
to the shareholders (the “Shareholders”) of the Company for the six
months ended 30 June 2023.

RELATED PARTY TRANSACTIONS

Save as disclosed elsewhere in this report, for the six months ended
30 June 2023, the Group did not have any significant related party
transactions which would constitute a connected transaction or a
continuing connected transaction as defined under Chapter 14A of
the Rules Governing the Listing of Securities (the “Listing Rules”) on
the Stock Exchange.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

For the six months ended 30 June 2023, neither the Company nor
any of its subsidiaries purchased, sold or redeemed any other listed
securities of the Company.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as
set out in Appendix 10 to the Listing Rules as its own code of
conduct for dealing in securities of the Company by the Directors. All
the existing Directors have confirmed, following specific enquiry by
the Company, their compliance with the required standard set out in
the Model Code throughout the six months ended 30 June 2023.

CORPORATE GOVERNANCE PRACTICES

Save as disclosed below, for the six months ended 30 June 2023, the
Company had complied with the code provisions of the Corporate
Governance Code (the “CG Code”) as stated in the Listing Rules.

In respect of code provision C.2.1 of the CG Code, the roles of
chairman and chief executive officer should be separated and should
not be performed by the same individual. However, having
considered the nature and extent of the Group's operations, and Mr.
Ng's in-depth knowledge and experience in the industry and
familiarity with the operations of the Group, that all major decisions
are made in consultation with members of the Board and relevant
Board committees, and that there are three independent non-
executive Directors on the Board offering independent perspectives,
the Board is therefore of the view that there are adequate safeguards
in place to ensure sufficient balance of powers and authorities
between the Board and the management of the Group and that it is
in the best interest of the Group to have Mr. Ng taking up both roles.
As such, the roles of the chairman and chief executive officer of the
Group are not being separated pursuant to the requirement under
code provision C.2.1 of the CG Code.
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Corporate Governance and Other Information

DISCLOSURE OF INTERESTS

Interests and short positions of the Directors and chief
executive of the Company

As at 30 June 2023, the interests and short positions of the Directors
and chief executive of the Company in the Shares, underlying Shares
and debentures of the Company and its associated corporations
(within the meaning of Part XV of the Securities and Futures
Ordinance (Cap. 571) (the "SFO"), which were notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests and short positions in which
they were taken or deemed to have taken under such provisions of
the SFO), or recorded in the register required to be kept under
section 352 of the SFO, or as otherwise notified to the Company and
the Stock Exchange pursuant to the Model Code, were as follows:

(i) Long position in the Shares

Name of Director
BEEER

Capacity
17

Interest in controlled
corporation

Mr. Ng (Note 1)

REAE (BFRE) XEGDEE S
Ms. Zhao (Note 2) Interest of spouse
At (FEE2) foB s
Notes:
1. Mr. Ng is interested in the entire issued share capital of Fate Investment

Company Limited (“Fate Investment”) and he is therefore deemed to be
interested in the Shares held by Fate Investment by virtue of the SFO.

2. Ms. Zhao is the spouse of Mr. Ng and she is therefore deemed to be
interested in the Shares held by Mr. Ng by virtue of the SFO.

EREIREMEH

EERAQATHABNER AR

RIZBEZ=ZFRNA=ZTH EFERARRITHAE
HRAR B R EHEEEE (Ex R ES LS
(5 E)([BERBEMRD ) EXVE) BERA A
fetn - HERO REEETHEREESFRBE
1EBIZEXVEBE 7 R 8o EpE AN A R 7] KRB 22 AT
MEZSAR (BIEREREFES R BEIEGIHEA
BEXWREBIGIERE 2R RAR) « SIRIEE
HREFEGRHF 352 BB N Z G &R
R IBE ST AZE BT AR A MBS 2Py
BmBOKBIT ¢

iy RERONFRE

Number of Percentage of
Shares held Position shareholding
FERGEE B BREDL
600,000,000 Long 75%
5=
600,000,000 Long 75%
HE
HsE -

1. R4 AFate Investment Company Limited([ Fate
Investment]) W& 2 FITIRA B A
It REHFRBEEERATNE  REERERR
Fate Investment 358 Bk {0 R B A 14 o

2. WRERREEZER  EHit REEHFRHE
B FRRARR A AR B o
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Corporate Governance and Other Information

EREIREMEH

DISCLOSURE OF INTERESTS (continued)

Interests and short positions of the Directors and chief
executive of the Company (continued)
(ii) Long position in the shares of associated corporation of  (ji)

ERNE#)
EERAQATITRARWERRAR (£

RAQXBEBEZENRONTR

the Company
Number of Percentage of
shares in the shareholding in
Name of associated = Name of associated the associated
corporation Director Capacity corporation Position corporation
RAEEEER RAEEEER
HEEE BB EEHE g0 RO E =1 REFDL
Fate Investment Mr. Ng Beneficial owner 1 Long 100%
RoEE EmEEA S=)
Save as disclosed above, as at 30 June 2023, none of the B EMIERN RZEZ=FA="
Directors and chief executive of the Company had any interests H  BEEERARFAFETHRAERAR

or short positions in the Shares, underlying Shares and
debentures of the Company or its associated corporations
(within the meaning of Part XV of the SFO) which were notified
to the Company and the Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the SFO (including interests and short
positions in which they were taken or deemed to have taken

A EBEEAE (ERREH LBMEHED
XVER) M AR R - ABRAR D R EERE
BRBERBEESFLREEOIFEXVEE7 X8
MEBNARARBIANERIORE (B
RIREREES R AEROIERE GRS
KRB 2 PORR)  IRBEFK

5055 15001 £ 352 /B RN RIS I B 22
T o AR A = B A A 8 B 22
HERIAR -

under such provisions of the SFO), or recorded in the register
required to be kept under section 352 of the SFO or required to
be notified to the Company and the Stock Exchange pursuant
to the Model Code.
SUBSTANTIAL SHAREHOLDERS' INTERESTS IN FERFERA QTN ER
THE COMPANY

As at 30 June 2023, other than those disclosed above in respect of
the interests and short positions of the Directors and chief executive
of the Company, the following interests and short positions of 5% or
more of the Shares and underlying Shares of the Company were
disclosed to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO or recorded in
the register required to be kept by the Company pursuant to section
336 of the SFO:

B EXHEE R AR BITHA NS KOAR
BEIN R-T_=FXA=1TH REEHFK
HIEGHIEXVEBSE 2 X370 F M IR X E AR A A
KB PR ER - SRR RE 55 R I B 1R B 5 336 15
B BN AR FENERM 2 AR RN, M E
RARR {0 #) 5% A EREm SRR AT ¢

Number of Percentage of

Name of Shareholder Capacity Shares held Position shareholding

RREHE 54 R0 E = REBDL

Fate Investment Beneficial owner 600,000,000  Long 75%
EnBEBA S5=)

12 Superland Group Holdings Limited e 24 £EER AR A A



Corporate Governance and Other Information

SHARE OPTIONS

Share Option Scheme

The Company'’s share option scheme (the “Share Option Scheme”)
was conditionally adopted on 16 June 2020 and shall be valid until 15
June 2030. The Share Option Scheme is established to recognise and
acknowledge the contributions the eligible participants have had or
may have made to the Group. The Share Option Scheme will provide
the eligible participants an opportunity to have a personal stake in
the Company with the view to achieving the following objectives: (i)
motivating the eligible participants to optimise their performance and
efficiency for the benefit of the Group; and (i) attracting and retaining
or otherwise maintaining on-going business relationships with the
eligible participants whose contributions are or will be beneficial to
the long-term growth of the Group. Further details of the Share
Option Scheme were set forth in the section headed “Statutory and
general information — D. Share Option Scheme” in Appendix IV to
the prospectus of the Company dated 30 June 2020.

For grantees who fail to meet the applicable vesting conditions, the
unvested share options are forfeited, either in whole or in part.
Forfeited share options are cancelled.

No options granted under the Share Option Scheme remained
outstanding as at 30 June 2023.

As at 1 January 2023, 30 June 2023 and the date of this interim
report, the total number of Shares available for issue under the Share
Option Scheme was 76,000,000, representing 9.5% of the issued
Shares (as 4,000,000 share options were granted during the year
ended 31 December 2021 and subsequently forfeited and cancelled
for the year ended 31 December 2022, which represented 0.5% of
the issued Shares).

During the period under review, there are no material matters
relating to the Share Option Scheme under the Listing Rules that
were reviewed and/or approved by the remuneration committee of
the Company and the Company did not have any matters relating to
any grants of options to the Directors or the senior management of
the Company as set out in rule 17.03(F) and rules 17.06B(7) and (8) of
the Listing Rules.

Save as disclosed above, the Company did not grant any share
options under the Share Option Scheme to any other persons during
the period under review that is required to be disclosed under rule
17.07 of the Listing Rules.

EREIREMEH

BB

B REST &

Apmlz Bl e ((BREFBD R -_F =
FRNATANBEAGERS XERE_FT=
FARNATHA - RYBBIE B 5 HERA AR
BERSREHAEEDEHIAREELNTR
BREFIRAERZEEZERENARAEAE
ARBZOHE UEEERTIER: )ZBE
BR2EERAESBENGTERTIRRMEE
K (i) Ry R BB IEHHARBREERE A
MEMNGERSEE AR T NGRS
BOVEBRR - MRS BIHE — PFHBEHNA
ARBEHMA T _TFEA=THNRBEREIREM
8500 DEAE R —RER —D.EIES ) —5 -

=
=

=
27

HRAREN B ERNBBIRTNARA - EXRE
BRI E S 2 A S HE ) R o RBEH R RRAR
ST

R-ZE-_=FRA=1H " GEREBRETE
B ARTT R 2 B -

R-_ZE-_=%F—HF—H - _Z-_=FxXA=+H
NAFRHHRE BE - RERE R B AT TR
13 #8815 76,000,000 8% © 1k B 81T R 19 #99.5% (A
AHE_TE-_—F+_A=+—HLFE
4,000,000 BE R EE AR BB ERT &R - Wk
BRBE_E_—F+-A=+—B I FEHE
Kty - BME B B1TADE0.5%) °

REEHA - RELEWRA - XREEBERE
FEMEAEEFTEAARAFMEZBESEMN
K/ st R AN A BB S Ko BT AR RIS 17.03(F)
{552 17.06B(7) & (8) IRFTE M EE X AR A SRE
BASRLIENETMABER -

B EXXFriRERSN - AR AN BB A ERERE
PRt & PR E A TR B E B REm AR
EWRBIZE7.07 RIRE TIAKEE -
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Corporate Governance and Other Information

EREIREMEH

CHANGES IN DIRECTOR'’S INFORMATION

The changes in the Director’s information since the disclosure made
in the 2022 annual report of the Company are set out below:

1. Mr. Chan Ming Yim has ceased to serve as a non-executive
Director upon the expiry of the term of office with effect from
17 July 2023.

2. Dr. Ho Chung Tai Raymond has ceased to serve as an
independent non-executive Director and a member of each of
the audit committee and remuneration committee of the
Company upon the expiry of the term of office with effect from
17 July 2023.

3. Mr. Ip Sze Ching has been appointed as an independent non-
executive Director and a member of each of the audit
committee and remuneration committee of the Company with
effect from 17 July 2023.

Save for the information disclosed above, there is no other
information required to be disclosed pursuant to rule 13.51B(1) of the
Listing Rules.

REVIEW OF INTERIM RESULTS

The audit committee of the Company (the “Audit Committee”)
comprises three independent non-executive Directors with written
terms of reference in accordance with the requirements of the
Listing Rules, and reports to the Board. The interim condensed
consolidated financial information has not been audited or reviewed
by the Company’s auditors, but has been reviewed by the Audit
Committee. The Audit Committee has reviewed with the
management of the Company on the accounting principles and
practices adopted by the Group, the interim report and the interim
results announcement of the Group for the six months ended 30
June 2023, and is of the view that such results comply with the
applicable accounting standards, the requirements under the Listing
Rules and other applicable legal requirements, and that adequate
disclosures have been made.

APPRECIATION

On behalf of the Board, | would like to take this opportunity to extend
my sincere appreciation to our Shareholders, customers, suppliers,
sub-contractors, bankers and professional parties for their
continuous support, as well as our management team and staff for
their hard work and contributions during the period.

On behalf of the Board

Ng Chi Chiu
Chairman

Hong Kong, 29 August 2023
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Interim Condensed Consolidated Statement of Comprehensive Income

FHRIGRES IR R

For the six months ended 30 June 2023
BE=ZF - =FNA=—+HINMEA

Six months ended 30 June
BZEAA=1+HIEAEA

2023 2022
—EC-= — T

=

Notes HK$'000 HK$'000
B 5E FET T
(Unaudited) (Unaudited)
(RE&EZ) (REEZ)

Revenue Wz 6 520,216 311,235
Cost of services BR 7% A AN (462,104) (274,689)
Gross profit ER 58,112 36,546
Other income HAn U A = 16
Other gains/(losses), net H e,/ (&18) F58 1,075 (2,815)
Administrative expenses THEMA (33,803) (36,586)

Profit/(loss) before finance costs R B 75 B S % R 15 8 B X Al

and income tax expense BRI (EE) 25,384 (2,839)
Finance costs EURGID RN (15,443) (5,808)
Profit/(loss) before income BRETEHBE S ARR,(BR)

tax expense 9.941 (8,647)
Income tax expense FriSfif 2 7 (2,413) (599)

Profit/(loss) and total comprehensive Z<2A &#A AELHRA

profit/(loss) for the period w=wEL (R R
attributable to owners 2R, (&8) 858
of the Company 8 7,528 (9,246)

Earnings/(loss) per share attributable Z& 42 F#EE AEBEER
to owners of the Company BR(BR)
Basic and diluted (HK cents) HAR R #5E B(L) 9 0.94 (1.16)
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Interim Condensed Consolidated Statement of Financial Position

PRI SMBERAR

AS at 30 June 2023
s

As at As at

30 June 31 December

2023 2022
R-—E_-= JrA S

~NA=+H +t—A=1+—H

HK$'000 HK$'000
FET FHIT
(Unaudited) (Audited)
(REEX) (F&E%)

ASSETS BE
Non-current assets kRBEE
Plant and equipment e, N 3R 11 1,394 1,340
Right-of-use assets FREEE 12 9,992 228
Investments in insurance contracts R A HIRE 13 49,267 35,429
Other receivables, deposits and HMEWRIE e &
prepayments SCENE S 28,932 29,715
Deferred income tax assets RIEFTS R B EE 1,195 1,435
90,780 68,147
Current assets REEE
Trade receivables H 5 WA 14 111,807 187,491
Other receivables, deposits and HEMEWEIE - Ze &k
prepayments B FRIE 99,942 70,107
Contract assets BHEBE 476,542 419,791
Pledged time deposits [z iV 3,127 3,127
Cash and cash equivalents BeMREEED 51,795 50,463
743,213 730,979
Total assets WEE 833,993 799,126
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Interim Condensed Consolidated Statement of Financial Position

PRI AGRE S MBERAR

As at 30 June 2023
R-BE-=FXA=1H

As at As at

30 June 31 December

2023 2022
R-—E_-= JrA S

ANA=+H +t-A=+—-H

Notes HK$'000 HK$'000
B 5E FET FHIT
(Unaudited) (Audited)
(REEX) (F&E%)

EQUITY AND LIABILITIES EEkEE
Equity attributable to owners of ARATEE AEGRER
the Company

Share capital R A 15 8,000 8,000
Reserves & 88,506 88,506
Retained earnings REBEF 90,006 82,478
Total equity MR 186,512 178,984
LIABILITIES =K
Non-current liability kRBERE
Lease liabilities HEaE 3,983 -
current liabilities REBEE
Trade payables B SRR 16 43,947 52,706
Accruals, retention payables and EETER - BREBE
other liabilities FEMBEE 86,061 109,162
Lease liabilities HERE 6,104 237
Contract liabilities aHaE 65,552 42,967
Borrowings [=EAN 438,446 413,159
Current income tax payable BNERFE A PTIS AR 3,388 1,911
643,498 620,142
Total liabilities wmes 647,481 620,142
Total equity and liabilities ERRABEHE 833,993 799,126
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Interim Condensed Consolidated Statement of Changes in Equity

FHIGRGESHREER

For the six months ended 30 June 2023
BE—F—_=—F NA=1+Hi~MEA

(Unaudited)
(REER)
Attributable to the owners of the Company
RATHEE AEL

Share-
based Non-

Share Share Capital payments  Retained controlling
capital  premium reserve reserve profits Total  interests
R
REHY
Bx  ROEE ExREE  (RRE  RERA a5 FERER &3t
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
Tan Thx Tan TAx T TiEx TiEn TiEn

At 1 January 2023 W=B==F-A-H 8,000 86,006 2,500 - 82,478 178,984 =+ 178,984
Profitand total comprehensive  ERREF R 2 EHH £

profit for the period - - - - 7,528 7,528 - 7,528
At 30 June 2023 RZB-=£xB=1H 8,000 86,006 2,500 - 90,006 186,512 =t 186,512
At 1 January 2022 W=8-=%-5-R 8O0 &6 250 B0 888 150919 4150919
Loss and total comprehensive BABRR2AFRLES

loss for the period - - - - (9.246) (9.246) - (9.246)
Transfer upon lapse/cancellation  BERIESR R/ ikEE

of share options - - - (530) 530 - - -
At 30 June 2022 WZB-ZExE=tH 8,000 86,006 2,500 - 45,167 141,673 - 141,673

# The amount is less than HK$1,000. # S E D 1,000787T ©
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Interim Condensed Consolidated Statement of Cash Flows

FRIGRGESRERER

For the six months ended 30 June 2023
AR —F=—=F N NA=1HI A

Six months ended 30 June
BZEANA=1+HILAEAR

2023 2022
—EC-= — T

=

Note HK$°'000 HK$'000
B 5E FET T
(Unaudited) (Unaudited)
(RE&EZ) (REEZ)

Operating activities ReETE
Net cash generated from/(used in) G ERIE /(FRFR) I R
operations 3,683 (50,559)
Income tax paid =ANIZIESE) (696) -

Net cash generated from/(used in) &&ESRE (FA)RLBE

operating activities 2,987 (50,559)
Investing activities REEE

Purchases of plant and equipment BE B R (K 528 -

Purchases of insurance contracts BERRAED (15,169) (19,693)
Net cash used in investing activities & E8 T AR T (14,641) (19,693)
Financing activities MEEE

Interest paid BFE (15,443) (5,808)

Other cash flows arising from BEEHEANHEMRESRE

financing activities 28,429 67,148

Net cash generated from RETBMEHESTE

financing activities 12,986 61,340

Net increase/(decrease) in cash and B&RESZEWE ML)

cash equivalents HBEE 1,332 (8,912
cash and cash equivalents at HURERRESEEY

the beginning of the period 50,463 62,317
cash and cash equivalents at MREERASZEEY

the end of the period 51,795 53,405
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Notes to the Interim Condensed Consolidated Financial Information

SR RARE BR iR & R 35 51 LB

For the six months ended 30 June 2023
BB —F——F NA=1HiNEA

d

20

GENERAL INFORMATION

The Company was incorporated in the Cayman Islands on 11
July 2019 as an exempted company with limited liability under
the Companies Act (as revised) of the Cayman Islands. The
address of its registered office is Cricket Square, Hutchins
Drive, P.0O. Box 2681, Grand Cayman, KY1-1111, the Cayman
Islands. The address of its principal place of business in Hong
Kong is Flat A&B, 3/F, Yin Da Commercial Building, 181 Wai Yip
Street, Kwun Tong, Kowloon, Hong Kong. The Shares were
listed on the Main Board of the Stock Exchange on 17 July
2020.

The Company is an investment holding company. The Group is
principally engaged in the provision of fitting-out services and
repair and maintenance services to residential and commercial
properties in Hong Kong.

BASIS OF PREPARATION

The interim condensed consolidated financial information has
been prepared in accordance with the applicable disclosure
provisions of the Listing Rules, including compliance with Hong
Kong Accounting Standard (“HKAS") 34, "Interim Financial
Reporting” issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA").

The interim condensed consolidated financial information has
been prepared in accordance with the same accounting
policies adopted in the Group’s consolidated financial
statements for the year ended 31 December 2022, except for
the changes in accounting policy that are expected to be
reflected in the Group’s consolidated financial statements for
the year ending 31 December 2023. Details of these changes in
accounting policies are set out in Note 3.

The preparation of the interim condensed consolidated
financial information in conformity with HKAS 34 requires
management to make judgements, estimates and assumptions
that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and
expenses on a year to date basis. Actual results may differ
from these estimates.

Superland Group Holdings Limited e /=& S EEAE R AR
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BASIS OF PREPARATION (continued)

The interim condensed consolidated financial information
contains condensed consolidated financial information and
selected explanatory notes. The notes include an explanation
of events and transactions that are significant to an
understanding of the changes in financial position and
performance of the Group since the Group’s consolidated
financial statements for the year ended 31 December 2022.
The interim condensed consolidated financial information and
notes thereon do not include all of the information required for
the preparation of a full set of financial statements in
accordance with the Hong Kong Financial Reporting Standards
("HKFRSS") issued by the HKICPA.

SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

The condensed consolidated financial information has been
prepared under the historical cost convention except for
investments in insurance contracts which are measured at the
cash surrender value.

Changes in accounting policies

(@) New and amended standards adopted by the
Group
The accounting standards and amendments used in the
preparation of the interim condensed consolidated
financial information are consistent with those set out in
the Group’s consolidated financial statements for the
year ended 31 December 2022, except for the adoption
of the following new standard and amendments to
existing standards issued by the HKICPA:

Amendments to HKAS 1 and
HKFRS Practice Statement 2

Disclosure of Accounting Policies

Amendments to HKAS 8 Definition of Accounting Estimates

Amendments to HKAS 12 Deferred Tax related to Assets and
Liabilities arising from
a Single Transaction

HKFRS 17 and amendments Insurance Contracts

to HKFRS 17

HKFRS 17 Initial Application of HKFRS 17 and
HKFRS 9 — Comparative
Information

Amendments to HKAS 12 International Tax Reform — Pillar Two

Model Rules

The adoption of these new standard and amendments to
existing standards did not have significant impact on the
interim condensed consolidated financial information of
the Group.

Notes to the Interim Condensed Consolidated Financial Information

SR RARE AR 5 & R 35 51 LB

For the six months ended 30 June 2023
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Notes to the Interim Condensed Consolidated Financial Information

AR R & M R E

For the six months ended 30 June 2023
BE T =F NA=1HINEA

3. SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

Changes in accounting policies (continued)

(b) Impact of new or revised standards and
amendments to existing standards issued but not
yet applied by the Group
The HKICPA has issued certain new standards and
amendments which are relevant to the Group's operation
but not yet effective for the annual period beginning on 1
January 2023 and the Group has not early adopted.

Amendments to HKAS 1
SB G ETERE 1SRAERT
HK Int 5 (Revised)

EASHBEEE®)

B BEREH (&)

(b)

Classification of Liabilities as Current or Non-current

BENHEAREIFERH
Presentation of Financial Statements

M B 2 52 B0 14 R JE P 2 3T BT AR
CHEIPYSEE R HNEZ

ARG AGERME TRAKE
EERBERIRARE-_FT_=F—A8
— AR AFE R AR R R
E7] » AAREE AR PERN

Effective for
accounting periods
beginning on or after

RTFB#HR 2%
BRI F A AR

1 January 2024

—ENFE—-H—H
1 January 2024

— Classification by the Borrower of a Term Loan
that Contains a Repayment on Demand Clause

BERERE S5 (KB

Amendments to HKAS 1
BB ERE 15 AEE] s
Amendments to HKFRS 16

BAMBHREENS16RNER] SERELHEERR

25 B HwE — BN
ZEBER AR

Non-current Liabilities with Covenants

HERE B E

Lease Liability in a Sale and Leaseback

AHBEBREREEBER

Amendments to HKAS 7 and HKFRS 7 Supplier Finance Arrangements

BB ERE 7R R

BRI BHREERNE 7 HEET
Amendments to HKFRS 10

and HKAS 28
BT B HmEEE 105K

EBEFERIFE 285155

HERRE

BEHEITE

The Group is in the process of assessing potential impact
of the new standards and amendments to existing
standards above upon initial application. According to
the preliminary assessment made by the management of
the Group, it does not anticipate any significant impact
on the Group’s financial positions and results of
operations upon adopting the new standards and
amendments to existing standards above.
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Sale or Contribution of Assets between an
Investor and its Associate or Joint Venture
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“E-MFE-A—H

1 January 2024
—ZT-F—A—H
1 January 2024
—E-mMF—HF—H
1 January 2024
—ZT-F—A—H

To be announced
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FAIR VALUE ESTIMATION

The Group analyses its financial instruments’ fair value by level
of the inputs to valuation techniques used to measure fair
value. Such inputs are categorised into three levels within a fair
value hierarchy as follows:

° Quoted prices (unadjusted) in active markets for identical
assets or liabilities (level 1).

. Inputs other than quoted prices included within level 1
that are observable for the asset or liability, either directly
(that is, as prices) or indirectly (that is, derived from
prices) (level 2).

. Inputs for the asset or liability that are not based on
observable market data (that is, unobservable inputs)
(level 3).

The carrying amount of the Group’s financial assets and
liabilities, including cash and cash equivalents, pledged time
deposits, trade receivables, deposits and other receivables,
trade payables, accruals, retention payables and other
liabilities, borrowings and lease liabilities approximate their fair
values, which either due to their short-term maturities, or that
they are subject to floating rates.

SEASONALITY

For the period under review, the Group recorded relatively
higher revenue in the months preceding the Chinese New Year
and relatively lower revenue during the month of the Chinese
New Year, which was due to our arrangement with its
customers, suppliers and sub-contractors to finish more works
before the Chinese New Year as there may be labour shortage
during or shortly after the Chinese New Year.

REVENUE AND SEGMENT INFORMATION

The chairman is identified as the chief operating decision
maker (“CODM") of the Group who reviews the Group’s
internal reporting in order to assess performance and allocate
resources.

As substantial business operations of the Group relate to the
provision of fitting-out services and repair and maintenance
services, the CODM makes decisions about resources
allocation and performance assessment based on the entity-
wide consolidated financial information. Accordingly, there is
only one single operating segment for the Group qualified as
reportable segment under HKFRS 8. No separate segmental
analysis is presented in this report.

Notes to the Interim Condensed Consolidated Financial Information
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Notes to the Interim Condensed Consolidated Financial Information

AR R & M R E

For the six months ended 30 June 2023
2 —F =FxH=—1F A7
6. REVENUE AND SEGMENT INFORMATION 6. WERDIBER #&)

(continued)

(a) Disaggregation of revenue (@) W=D iF

Six months ended 30 June
BZEAA=1+HIEA@EA

2023 2022
—g—— I

—_—— =

HK$'000 HK$'000
FHET T
(Unaudited) (Unaudited)
(REEER) (REEEZ)

Revenue from contracts with EBMBHRELERE 155
customers within the scope of FIiERF &Nk
HKFRS 15
Disaggregated by major products of AIWERBHFINEEER
service lines
— Fitting-out services — FAER 519,311 309,418
— Repair and maintenance services — BIERRERS 905 1,817
520,216 311,235
The Group's revenue is recognised over time for the six HEZZ _=FR-_F__F-H
months ended 30 June 2023 and 2022. =T HIEANEA - AEBEYE TR
Faﬁﬁﬁgﬂ ©
(b) Geographical information (b) h¥EE R
All the Group's revenue for the six months ended 30 June REBHE-_E-_—FEK T - —
2023 and 2022 and the Group's assets as at 30 June 2023 ANA=ZTHIEARNEANRB RIS
and 31 December 2022 are generated and based in Hong AEBR-_ZE-_=ZFA=Z+HEKZ
Kong. T F+ZRA=1+—HAMEEHMU
BERBEMMFIESE -
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INCOME TAX EXPENSE

PR S MR HE M

For the six months ended 30 June 2023
AR -—F=—=F N NA=1HI A

7. FIEREX

Six months ended 30 June
BZEAA=1+HIEA@EA

2023 2022

—E_=F —=E-—
HK$'000 HK$'000
FET T 7T
(Unaudited) (Unaudited)
(REEZ) (REEFEZ)

Current income tax BERFT1S AR

— Provision for the period — BRI 2,173 -
Deferred income tax IEIEFTIS R 240 599
Income tax expense RS 2,413 599

In accordance with the two-tiered profits tax regime, Hong
Kong profits tax was calculated at 8.25% on the first HK$2
million and 16.5% on the remaining balance of the estimated
assessable profits for the six months ended 30 June 2023.

No Hong Kong profits tax was provided for the six months
ended 30 June 2022 as the Group had no estimated assessable
profits arising in Hong Kong.

PROFIT/(LOSS) FOR THE PERIOD

BRIBEFSHRMAES  HEZ_T=Z=FXA
Z+tHIEANEA B2EBBTHETER
s MR 8.25% st E BB G - merzEA
#16.5%5HE »

BHE-ET-_FA=1+HI~EAR &R
AEBEWEREEBSNHERFEAN - &
WARFHRE BT ST -

BwEF(BE)

Six months ended 30 June
BEAA=1+HIEA@EA

2023 2022
—E_= —EF_—
HK$'000 HK$'000
FaExT FAT
(Unaudited) (Unaudited)
(REEEZR) (REEZ)
The Group's profit/(loss) for the period REBBAREF,(&BE)
is stated after charging the following: BHIRUATIER -
Sub-contracting fees nEB 236,571 129,394
Material costs MR R 178,828 105,151
Depreciation e
— plant and equipment — MR N AR 478 458
— right-of-use assets —ERAREE 2,472 2,736
Employee benefit expenses B BN X
(including Directors’ emoluments) (BIEEEMS) 58,599 53,723
Interest expenses on borrowings BERFBEAZ 15,263 5,725
Interest elements of lease liabilities HEAGMF B 180 83
INTERIM REPORT 2023 ¢ 20234 1 #i 3R 45 25



Notes to the Interim Condensed Consolidated Financial Information

AR R & M R E

For the six months ended 30 June 2023
BE T =F NA=1HINEA

9.

10.

11.

12.

26

EARNINGS/(LOSS) PER SHARE

(a) Basic earnings/(loss) per share

Basic earnings/(loss) per share is calculated by dividing
the profit/(loss) attributable to owners of the Company by
the weighted average number of ordinary shares issued

during the respective periods.

sREF,(BHE)

(@) BREXEF(BHR)
SREART,(BR) HRARAE
BARGERT,(ER)RASHBE
BITEBRZ I

Six months ended 30 June
BZEAA=1+HIEA@EA

2023 2022
—E=-=

(Unaudited)
(REEFEZ)

—E-=
(Unaudited)
(REEER)

Profit/(loss) attributable to owners of the AN A BB AL E T,

Company (HK$) (BB (BT 7,528,000 (9,246,000
Weighted average number of ordinary = 217 & @A hE 19 8
shares in issue 800,000,000 800,000,000
Basic and diluted earnings/(loss) per BREAREERT,
share (HK cents) (FE18) (OBL) 0.94 (1.16)
(b) Diluted earnings/(loss) per share (b) SREHRR (EHE)
Diluted earnings/(loss) per share is the same as the basic HE-ZT-=FA=+HIE~EA
earnings/(loss) per share as there was no potentially E’Jtﬂx%ﬁ%?’w/(réﬁé)*ﬁ%ﬁé%
dilutive ordinary share outstanding for the six months EXRBF,/(BE) BRARTED
ended 30 June 2023 (six months ended 30 June 2022: %TTE’J/%E%***@HQ(E%%E:%::
same). FRA=ZTHIEAMEAR - BE) -
DIVIDENDS 10. &R &
The Directors do not recommend the payment of an interim EETERENEBEE_TE-_=F"A=+AH

dividend for the six months ended 30 June 2023 (six months
ended 30 June 2022: Nil).
PLANT AND EQUIPMENT

For the six months ended 30 June 2023, the Group had
additions to plant and equipment of approximately HK$532,000
(six months ended 30 June 2022: Nil).

RIGHT-OF-USE ASSETS

For the six months ended 30 June 2023, the Group had
additions to right-of-use assets of approximately
HK$12,236,000 (six months ended 30 June 2022: Nil).

Superland Group Holdings Limited e 24 £EER AR A A

11.

12.
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=tTHIENEAR &) -

B K2 =R 4

HE_Z-_=FA=1+HIE~EA  &x&HE
BN B MR 47 532,000 8 T (BE=T
—HFXRNA=THIENEA &) -

EHEEE
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Notes to the Interim Condensed Consolidated Financial Information

PR S MR HE M

For the six months ended 30 June 2023
AR -—F=—=F N NA=1HI A

13. INVESTMENTS IN INSURANCE CONTRACTS 13. REEHKRE

As at
30 June
2023

As at
31 December
2022

R-B-_=F R=_=E—_—
ANAB=+H +—A=+—H

HK$'000 HK$'000
F#ET T
(Unaudited) (Audited)
(REEZ) (Fe&:%)
At the beginning of period/year HERFE A 35,429 18,180
Additions for the period/year HR R 0 15,169 19,693
Charged to the consolidated statement Nk B&GEE2ENEE
of comprehensive income:
— Losses on changes in —RIREEZEEIE
surrender values (1,331) (2,444)
At the end of period/year AERER 49,267 35,429

Investments in insurance contracts represented key
management life insurance policies (the “Insurance
Policies”). The Group is the beneficiary of the Insurance
Policies. The Insurance Policies were pledged to the bank as
securities for certain facilities granted to the Group. Changes in
value of the investments in insurance contracts are recorded
in "other gains/(losses), net” in the interim condensed
consolidated statement of comprehensive income.

RBEOREEIZEEBASRE(R
Bl ARBERRENZmA - RECER
THRITERETETAKENREMNER
m o RBRAARENEEZE SN BEALK
AEEkERA T EMmks(EE) F5E ]
N
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Notes to the Interim Condensed Consolidated Financial Information

AR R & M R E

For the six months ended 30 June 2023
BE T =F NA=1HINEA

14. TRADE RECEIVABLES 14. ESZEWKFIE
The ageing analysis of the trade receivables, based on invoice B o EWHRIBEREEQEMNEER DT C/RE
date, and before impairment losses, is as follows: BRI :

As at As at

30 June 31 December

2023 2022
R-E=-= A . ——

~A=+H +t=—A=+—~H

HK$'000 HK$'000
TR THET
(Unaudited) (Audited)
(REEK) (&%)

0-30 days 0&30H 61,037 122,351
31-60 days 31£60H 30,662 58,773
61-90 days 61£290H 20,167 4,624
Over 90 days 90 HIA L 53 1,885
111,919 187,633
15. SHARE CAPITAL 15. R
Number of
ordinary
shares Amount
ZiEREE S8
HK$'000
T
Authorised: EIE
As at 1 January 2022, 31 December 2022, RZEZ—#—A—1-
1 January 2023 and 30 June 2023 :2::¢+ A=+—8"
—F=F—-H—HBRK
—EZ=FA=1H 2,000,000,000 20,000
Issued and fully paid: ERITREHE :
As at 1 January 2022, 31 December 2022, R-—ZE-_—_F—H—H-
1 January 2023 and 30 June 2023 —E-__F+A=+—H"
:2:_¢ A—B K
—E-=F,A=+H 800,000,000 8,000
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Notes to the Interim Condensed Consolidated Financial Information

PR S MR HE M

For the six months ended 30 June 2023
AR -—F=—=F N NA=1HI A

16. TRADE PAYABLES 16. ESEARIE
The ageing analysis of the trade payables by invoice date is as B ENFIRREEABMREDTOT ¢
follows:

As at As at

30 June 31 December

2023 2022
N-B-_=F R-_ZT—_—

ANA=+H +—A=+—8H

HK$'000 HK$'000
TR THET
(Unaudited) (Audited)
(REEK) (&%)

0-30 days 0£230H 35,942 31,258
31-60 days 31260H 3,502 7,702
61-90 days 61290H 2,960 3,870
Over 90 days 90 HIA L 1,543 9,876
43,947 52,706
17. CONTINGENCIES 17. HAREE
At the end of the reporting period, the Group’s contingent RIBERR - AEENIRBEDOT

liabilities were as follow:

As at As at

30 June 31 December

2023 2022
N=—=Z=—= R-E——

AA=+H +t=-A=t+—H

HK$'000 HK$'000
FET T
(Unaudited) (Audited)
(REER) (F&E%)

Surety bonds (Note) B4 R7E (MFE) 87,346 90,222
Note: As at 30 June 2023, the Group provided corporate guarantee to surety i RZTZ=FXA=+H RAKERE KX
bonds in respect of 11 (31 December 2022: 11) fitting-out contracts of the BeREPH NP (ZE__FE+-_A=+—8:
Group in its ordinary course of business. The surety bonds are expected M) REEHNNBARE  AEEREARE
to be released in accordance with the terms of the respective fitting-out R o BARF TR KIRBIABEE S O GRRE
contracts. B o
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Notes to the Interim Condensed Consolidated Financial Information

AR R & M R E

For the six months ended 30 June 2023
BE T =F NA=1HINEA

18. RELATED PARTY TRANSACTIONS

Parties are considered to be related if one party has the ability,
directly or indirectly, to control the other party, has joint control
over the party or exercise significant influence over the other
party in making financial and operation decisions. Parties are
also considered to be related if they are subject to common
control.

The following is a summary of the significant transactions
carried out between the Group and its related parties in the
ordinary course of business for the six months ended 30 June
2023, and balances arising from related party transactions as
at 30 June 2023.

(a) The Group had the following significant transactions with
related parties for the period under review.

Rental expenses paid to Directors
Rental expenses paid to a related
company

Note: These transactions were conducted in the normal course of
business at prices and terms mutually agreed among the parties.

(b) Balances with related parties
As at 30 June 2023, in relation to the leased properties
from one Director (31 December 2022: 1) and one related
company (31 December 2022: 1), the corresponding
rental deposits paid by the Group as at 30 June 2023
were HK$200,000 (31 December 2022: HK$200,000).

30 Superland Group Holdings Limited e {24 £ EIERE R AR

REEXNHEERX
FIREHE A B R ER

18. B LR 5

W— I BRENERAAEEF S —T7 - XF
EHl = S — TR E R B G ER R

BEMEATE - AT RSB - i
B RLRES - TR RS -

N TR EREAFERTRNEE S -_=4F
NAZTBHIEANEAEEBEKBEFREST
MNEARS  UWERRZ_ZE-_=F,A=+H
B T R D EENERNE -

(@) ANEERXEEHRERYTHERR
SR e

Six months ended 30 June
BEZAA=1+RHILAEA

2023 2022
—_ZE=-= —=FE_—
HK$'000 HK$' 000
FET FETT
(Unaudited) (Unaudited)
(REEX) (REEZ)
300 300
300 300

MIFE © RSP TIRETT KB E O E R RIER

RIEE X BIZRETT o
(b) Eﬁ@a%ﬁmnnﬁ
RZZFZ=FA=+H " gikBE—

Z(ZEZZF+-A=1+—H:—%)
E=N—HEBAR(ZEZF+=
A=+—H: —MKWHEEDERmE
REBR-_Z-_=ZFA=Z+HEX
NHMRERER$ 5200,0008 7T ( =
T _F+=ZH=+—H :200,000%
JT) °



Notes to the Interim Condensed Consolidated Financial Information

SR RAE AR iR & R 35 58 H B 5

18. RELATED PARTY TRANSACTIONS (continued)
(b) Balances with related parties (continued)

()

As at 30 June 2023, in relation to the leased properties
from one Director (31 December 2022: 1) and one related
company (31 December 2022: 1), the total corresponding
lease liabilities payable to that Director (31 December
2022: 1) and that related company (31 December 2022: 1)
as at 30 June 2023 were approximately HK$831,000 (31
December 2022: Nil).

As at 30 June 2023, in relation to the leased properties
from one Director (31 December 2022: 1) and one related
company (31 December 2022: 1), the total corresponding
remaining balances of right-of-use assets acquired from
that Director (31 December 2022: 1) and that related
company (31 December 2022: 1) as at 30 June 2023 were
approximately HK$822,000 (31 December 2022: Nil).

Banking facilities/Guarantees

Save as disclosed elsewhere in this report, the Group’s
banking facilities and office rental agreement were
secured by properties, corporate and personal
guarantees given by related parties/companies as below:

Name of related parties/companies

BEBS DRSS B8

For the six months ended 30 June 2023
HE-—F - =FNA=+HINEA

18. BE A X5 ()
(b) EEBAEE S WIS ()

(c)

RZEBE-_=FXA=1+8 kB —
H(ZE_—F+-_A=+—H8: —%)
EER—HEBAR(ZE_F+=
A=+—R: —MKNEEDERE -
R-E-=ZFNA=ZTHEMNZE (=
T F+-A=+t—RH: —R)EZ
FZBBAR(ZE__F+ = A
=+—H: —BEEEEEEEY
831,000 (= = —F + = A
=t+—H:#)-

RZEZ=FA=1+8" pkE—
H(ZEZZF+HA=+—H:—%)
EEN—MEBRAR(ZE_F+=
A=+—H:—M)MHEEYWEmE -
RZE-_=FXA=ZtHMAZA(ZZ
ZZHFFZA=tT—H: —R)ESFK
AT (2 —F+=_A=+—

C— ) W HY 5 A E AR R AR
B#1822,0008 L (ZE - —F+ = A
=t—H:HE)-

RITHME FER

BrARE HAIBD BTN - NEH
RRITRELRBRAZTHE %%mMT
BT R RIFTIRE R E -

B AR VEIRIR -

Relationship with the Group
HEREENER

Mr. Ng Director and the ultimate controlling party
REHE EEREEERS

Ms. Zhao Director and spouse of the ultimate controlling party
=R B RRIEHIT RS

Success Land Global Group Limited Common controlled by Mr. Ng
RABEARRAA R ST A R

Fullmax Resources Limited Common controlled by Mr. Ng
BERARAQAE R 5 A R

Nice Dragon International Limited Common controlled by Mr. Ng

HREEE AR AR R % A H R

One Studio Limited Common controlled by Mr. Ng
EELEEBRA A R ST A R

Sky Range Limited Common controlled by Mr. Ng

Sky Range Limited F R S A A
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Notes to the Interim Condensed Consolidated Financial Information

AR R & M R E

For the six months ended 30 June 2023
BE T =F NA=1HINEA

18. RELATED PARTY TRANSACTIONS (continued)

(d) Key management compensation
The Directors consider the key management personnel
to be the members of the Board who have responsibilities
for planning, directing and controlling the activities of the
Group.

The details of remuneration of the key management
personal of the Group, including emoluments of the
Directors during the period under review, were as
follows:

Directors’ emoluments EEME

18. Bt 55 (&)

(d) FEEEASRH
EERARTREEAEBREFTEKE
BEE - RERIEHIAKENEE

AEEXTZEEABNME  25EE
BHRNEEMES 2 /BT

Six months ended 30 June
BEAA=THLAEAR
2023 2022
—_E_= —=F-—
HK$'000
T
(Unaudited)
(REEZ)

HK$'000
FET
(Unaudited)
(REEX)

Fees, salaries and bonus we - HekiEe 2,979 4,109
Other benefits: HmF)
— Depreciation on plant — M R I E
and equipment - 783
— Depreciation on right-of-use assets — (S REZETE 583 559
Retirement benefit scheme RIREFET B3R
contributions 18 27
3,580 5,478
Remuneration of the TEEBASHH
key management personnel
Salaries and other benefits Fre kEMEF] 1,324 957
Retirement benefit scheme RIREFET IR
contributions 15 18
1,339 975
4,919 6,453

19. APPROVAL OF THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

The interim condensed consolidated financial information was
approved and authorised for issue by the Board on 29 August
2023.
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