BB EBRZERERLSH

WAI CHUN GROUP HOLDINGS LIMITED

Date: 29 August 2023
To: Mr .-'Lam Ching Kui
Dea1 Sn

2%. coupon convertible bonds (the “Bonds”) due 2(}23 1ssued by ‘Wai Chun Group Holdmgs .
Lumted (the “Company”) on 30 Novembet 2020 .

We 1efe1 to the. bond lnSti ument dated 30 Novembex 2020 executed by 1he Company by deed poli (the
“Instr ument”) consututmg the Bonds in the. outstandmg plmmpai amount of HK$23,480,000 in
1espect of which you currently are the Bondholdel Unless otherwise stated, capitalized terms deﬂned
in the Insu ument shdll have the same meamngs when nsed helem

We wute to put in wutmg our mutual agleement to. amend the telms of the. Bonds as follows (the- s
“Pr oposed Alte! atmn of Tel ms”) : : -

(1) e tl_)egl_nte_rcst Ra_te;_b_e_r_educ_ed _-ﬁ'o_n}__2%' ';'_jcl_.':-aml'um to 1% per_-aﬁl’ldnl_ ; and

(11) the matuuty date of the Bonds be extended to 31 August 2025

Save f01 the Ploposed Alteiation of Teims, all othe1 telms of the Bonds shall mmam unchanged and __ o

be:in fuli foxce and effect

The nnplementatlon of flie Pr oposed Alteration of Terms shall be effected bya deed poll to be executed -
by the Company whmh shail be subject 10 the satisfaction of the following oo11d1t10ns

(a) 1,he Stock Exchange glantmg its approval for the Proposed Alteration of Terms; and .

(b) the passing of 1elevant resolutions by the independent shareholders of'the Company at a special
gener al meetmg of the Company to be held for approving the Propiosed Alteration of Terms,

Ifany of the condxtlons above ate not fulfilled by 31 October 2023, the Company will not ploceed with
the Pmposed Alter. auon of Telms

The te;"ms of thl_s letter shall _be governed by and construed in accordance with the laws of Hoﬁg Kong,

Please confiim your agreement to and acceptance of the foregoing by signing and returning a copy of
the confirmation below.




Your faithfully

For and on behalf of
WAI CHUN GROUP HOLDINGS LIMITED

For and on bepalf of
WAL CHUR GROUP HOLDINGS LiM[ThD
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""""""" @n‘harzzed :Slgmfure{ s)

Name: Lam Ching Kui
Title: Director




*¥*# Consent Confirmation *##

I, Lam Ching Kui, being the Bondholder, refer to your letter dated 29 August 2023 and hercby
irrevocably consent to the Proposed Alteration of Terms subject to and upon the terms thereof.

Yours faithfully

'&’M A

Name Lam Chmg th
Date: 29 Au_gu_st_2023 _




B EEERERAE

WA! CHUN GROUP HOLDINGS LIMITED

Date: 29 August 2023
To: Mr, Lam Ching Kui
Dem Sir,

2% coupcn conver hble bonds (the “Bonds”) due 2023 1ssued by Wai Chun Group. Hnldmgs
lelted (the “Company”) on 31 August 2020

We 1efe1 o the bcud mstlumenl dated 31 August 2020 executcd by 11)e Company by deed poll (the
“Instr ument”) constituting the Bonds in the outstanding: principal amount of HK$152,000,000 in
1espect of which you currently are the Bondholder. Unless otherwise stated, capltahzed terms deﬁncd
in the Instlumcnt shall have the same meamngs when used herein.

We write to put in wutmg our. mutual agleement to amcnd the terms of thc Bonds as follows (the E
“Pr cposed Altel atwn of Tex ms”) - : : o

(i)_ the Intea est Rate be 1educcd from 2% pel annum tc l% pe1 annum, and

(11) the matuz 1ty date of the Bonds be extended to 31 August 2025

Save fm the Ploposed Altelallcn of Telms all othcl terms of the Bonds shall 1emal11 unchanged and. e

bei m full f01ce and effect

Thc unplementatzon of the Ploposed Altelauon of Tenns shall be effected by adeed poll to be executed -
by the Company whlch shall be subjcct to the sausfactaon of the followmg condltions

(2) the Stock Exchange gwntmg its appmval for the Proposed Alteration of Telms ancl

(by the passmg of relevant resolutions by the independent shareholders of the Company ata spemal
goner al meeling of the Company to be held for approving the Proposed Alteration of Terms.

If any of the conditions above are not fulfilled by 31 October 2023, the Company will not proceed WJth
the Pr oposed Alter ation of Ter ms.

The terms of tlns lefter shall be govemed by and construed in accordance with the laws of Hong Kong.

Please confirm your agreement o and acceptance of the foregoing by signing and returning a copy of
the confirmation below.




Your faithfully

For and on behalf of
WAI CHUN GROUP HOLDINGS LIMITED

For-and o behall of

WM CHUN GROUP HOLDINGS LEMiTED

Naine: Lam Chmg Km
Title: Dlmctm :




##% Consent Confirmation #%%

1, Lam Ching Kui, being the Bondholdei, refer to your letter dated 29 August 2023 and heteby
irrevocably consent to the Proposed Alteration of Terms subject to and upon the terms thereof.

Yours faithfully

@’W”%\

Name: Lam Ching Kui
Date: 29_Augus__t 20_23 :




