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DEFINITIONS

In this circular, the following expressions have the following meanings unless defined

otherwise:

“Articles of Association”

“Board of Directors”

“Board of Supervisors”

“China” or “PRC”

“Class Meetings”

“Company”

“Company Law” or “PRC
Company Law”

“Controlling shareholder(s)”

“Director(s)”

“Domestic Share(s)”

“Domestic Share Class Meeting”

the articles of association of the Company
the board of Directors of the Company
the board of Supervisors of the Company

the People’s Republic of China, for the purpose of this
circular and for geographical reference only and except
where the context requires, references to “China” and the
“PRC” in this circular do not include Hong Kong, the
Macao Special Administrative Region of the PRC or
Taiwan

the Domestic Share Class Meeting and the H Share Class
Meeting

AIM Vaccine Co., Ltd. (GCEEE KA A R/AF]), a joint
stock company incorporated in the PRC with limited
liability on November 9, 2011, the H Shares of which are
listed on the Main Board of the Stock Exchange (stock
code: 06660)

Company Law of the People’s Republic of China (13 A
RILHE A FIE), as

otherwise modified from time to time

amended, supplemented or

has the meaning ascribed to it under the Listing Rules

the director(s) of the Company

ordinary share(s) in the share capital of the Company
with a nominal value of RMB1.00 each, which is(are)
subscribed for and paid up in Renminbi by PRC domestic
investors and not listed on any stock exchange

the 2023 third class meeting for holders of Domestic
Shares of the Company to be held immediately after the
conclusion of or any adjourned meeting of the EGM on
November 28, 2023



DEFINITIONS

“EGM”

“H Share(s)”

“H Share Class Meeting”

“H Share Registrar”
“H Shareholder(s)”
“HK$” or “Hong Kong Dollars”

“Hong Kong”

“Latest Practicable Date”

“Listing Rules”

“RMB” or “Renminbi”

“Share(s)”

“Shareholder(s)”
“Stock Exchange”
“Supervisor(s)”

“%”

the 2023 second extraordinary general meeting of the
Company to be held at 9:30 a.m. on November 28, 2023

overseas listed foreign share(s) in the share capital of the
Company with a nominal value of RMB1.00 each, which
is(are) listed on the Stock Exchange

the 2023 third class meeting for holders of H Shares of
the Company to be held immediately after the conclusion
of or any adjourned meeting of the Domestic Share Class
Meeting on November 28, 2023

Tricor Investor Services Limited

holder(s) of H Shares

Hong Kong dollars, the lawful currency of Hong Kong

the Hong Kong Special Administrative Region of the
PRC

November 7, 2023, being the latest practicable date prior
to the printing of this circular for ascertaining certain
information in this circular

the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited, as amended,
supplemented or otherwise modified from time to time
Renminbi, the lawful currency of the PRC

share(s) in the share capital of the Company with a
nominal value of RMB1.00 each, comprising Domestic
Share(s) and H Share(s)

holder(s) of the Share(s)

The Stock Exchange of Hong Kong Limited

supervisor(s) of the Company

per cent
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Hong Kong

To the Shareholders

Dear Sir or Madam,

(1) PROPOSED RE-ELECTION OF DIRECTORS IN THE SECOND
SESSION OF THE BOARD OF DIRECTORS;

(2) PROPOSED RE-ELECTION OF SHAREHOLDER REPRESENTATIVE
SUPERVISORS IN THE SECOND SESSION OF THE BOARD OF
SUPERVISORS;

(3) PROPOSED CHANGE OF REGISTERED OFFICE;

(4) PROPOSED AMENDMENTS TO THE ARTICLES OF
ASSOCIATION;

(5) NOTICE OF THE 2023 SECOND EXTRAORDINARY GENERAL
MEETING;

AND
(6) NOTICE OF THE H SHARE CLASS MEETING

I. INTRODUCTION

Reference is made to the announcement of the Company dated November 9, 2023 in
relation to, among others, (i) the proposed re-election of Directors in the second session of the
Board of Directors, (ii) the proposed re-election of Shareholder representative Supervisors in
the second session of the Board of Supervisors, (iii) the proposed change of registered office
and (iv) the proposed amendments to the Articles of Association. The purpose of this circular
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is to provide you with the notices of the EGM and the H Share Class Meeting and information
in respect of the resolutions to be proposed at the EGM to be held on November 28, 2023, so
as to enable you to make an informed decision as to whether to vote in favour of or against such
resolutions at the EGM and the H Share Class Meeting.

At the EGM, ordinary resolutions will be proposed to consider and approve (i) the
proposed re-election of Directors in the second session of the Board of Directors and (ii) the
proposed re-election of Shareholder representative Supervisors in the second session of the
Board of Supervisors; and special resolutions will be proposed to consider and approve (i) the
proposed change of registered office and the relevant proposed amendments to the Articles of
Association; and (ii) the proposed amendments to the Articles of Association set out in
Appendix II to this circular.

At the H Share Class Meeting, special resolutions will be proposed to consider and
approve (i) the proposed change of registered office and the relevant proposed amendments to
the Articles of Association; and (ii) the proposed amendments to the Articles of Association set

out in Appendix II to this circular.

In order to enable you to have a better understanding of the resolutions to be proposed at
the EGM and the H Share Class Meeting and to make an informed decision in the
circumstances where sufficient and necessary information are available, we have provided
detailed information in this circular to the Shareholders.

II. MATTERS TO BE CONSIDERED AT THE EGM AND THE H SHARE CLASS
MEETING

(1) Proposed Re-Election of Directors in the Second Session of the Board of Directors

As at the date of this circular, the Board of Directors consists of eleven Directors, namely
Mr. Yan ZHOU, Mr. Wen GUAN and Mr. Shaojun JIA as executive Directors, Mr. Jie ZHOU,
Mr. Xin ZHOU, Mr. Jichen ZHAO and Ms. Aijun WANG as non-executive Directors, and
Professor Ker Wei PEI, Mr. Xiaoguang GUO, Ms. Jie WEN and Mr. Hui OUYANG as
independent non-executive Directors. Pursuant to the Articles of Association, a Director may
be re-elected upon the expiry of his or her term.

The terms of all incumbent Directors expired on September 19, 2023. According to the
Articles of Association, the incumbent Directors shall continue to perform the duties as director
pursuant to the laws, administrative regulations, departmental rules and the Articles of
Association until the elected director of the next session assumes his or her office. The Board

of Directors proposed the nomination for the re-election of the Directors as follows:

(i) Mr. Yan ZHOU, Mr. Wen GUAN and Mr. Shaojun JIA as candidates for executive
Directors;

(ii)) Mr. Jie ZHOU, Mr. Xin ZHOU, Mr. Jichen ZHAO and Ms. Aijun WANG as
candidates for non-executive Directors; and
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(iii) Professor Ker Wei PEI, Mr. Xiaoguang GUO, Ms. Jie WEN and Mr. Hui OUYANG

as candidates for independent non-executive Directors.

The above proposed re-election of the Directors will be submitted to the Shareholders for
consideration and approval by way of ordinary resolutions at the EGM. If the above proposed
re-election of the Directors is approved at the EGM, the terms of office of the candidates for
Director will commence from the date on which the relevant resolutions are approved by the
Shareholders at the EGM until the date of expiry of the term of the second session of the Board
of Directors.

The biographical details of the above candidates for Director proposed for re-election are
set out in Appendix I to this circular.

The Nomination Committee of the Board of Directors had identified candidates for
independent non-executive Directors pursuant to the criteria set out in the director nomination
policy and the board diversity policy adopted by the Company. The Nomination Committee of
the Board of Directors is also of the view that Professor Ker Wei PEI, Mr. Xiaoguang GUO,
Ms. Jie WEN and Mr. Hui OUYANG would bring to the Board of Directors their own
perspectives, skills and experience of corporate operations and management, the potential for
them to help enhance the operation efficiency of the Board of Directors as an independent
non-executive Director, and their potential commitment to the business of the Company, as
further described in their biographical details in Appendix I to this circular, which is also in
line with the development strategy of the Company.

The Nomination Committee of the Board of Directors has also reviewed the structure and
composition of the Board of Directors, the confirmations and disclosures given by the
Directors, the qualifications, skills and experience, time commitment and contribution of the
candidates for Director with reference to the nomination principles and criteria set out in the
board diversity policy, director nomination policy and the corporate strategy of the Company.

Based on the board diversity policy adopted by the Company, the Nomination Committee
considers that Professor Ker Wei PEI, Mr. Xiaoguang GUO, Ms. Jie WEN and Mr. Hui
OUYANG can contribute to the diversity of the Board of Directors in terms of culture,
professional skills and qualifications, in particular, with their professional background in
accounting and auditing and corporate management which enables them to provide valuable,
independent and objective views to the Company’s affairs. Each of the candidates for
independent non-executive Directors has confirmed that he or she meets the independence
criteria as set out in Rule 3.13 of the Listing Rules and the Board of Directors considers that
the above-mentioned candidates for independent non-executive Directors are independent
pursuant to the independence criteria set out in Rule 3.13 of the Listing Rules.

As at the date of this circular, (i) Mr. Yan ZHOU has an interest in 23,254,765 H Shares
and 410,135,235 Domestic Shares within the meaning of Part XV of the SFO (same below); (ii)
Mr. Shaojun JIA has an interest in 10,310,000 H Shares and 25,000,000 Domestic Shares; (iii)
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Mr. Jie ZHOU has an interest in 40,000,000 Domestic Shares; (iv) Mr. Xin ZHOU has an
interest in 40,000,000 Domestic Shares; and (v) Ms. Aijun WANG has an interest in 25,000,000
H Shares and 25,000,000 Domestic Shares.

Save as disclosed in this circular, as at the date of this circular, each of the candidates for
Director: (i) has not held any other positions in the Company or its subsidiaries; (ii) has not
held any other directorship in any public companies the securities of which are listed on any
securities market in Hong Kong or overseas during the last three years; (iii) does not have any
other major appointments and professional qualifications; (iv) does not have any relationship
with any Directors, Supervisors, senior management or substantial or controlling Shareholders
of the Company; and (v) does not have any interest in the shares of the Company which are
within the meaning of Part XV of the SFO.

The Company will enter into a service contract with each of the above-mentioned
candidates for Director in respect of their positions for a term of office of three years
commencing from the date of approval by the Shareholders at the EGM until the date of the
expiration of the term of office of the second session of the Board of Directors.

Mr. Yan ZHOU, Mr. Wen GUAN and Mr. Shaojun JTA will not receive any director’s fee
from the Company during their term but will receive remuneration based on their management
positions with the Company. All non-executive Directors will not receive any director’s salary
or fee from the Company during their term. All independent non-executive Directors shall
receive an annual allowance of RMB300,000 from the Company. The remuneration
arrangement of the Directors is determined with reference to their experience, duties,
responsibilities and the Company’s remuneration policy. The Company will disclose the
remuneration of Directors in its annual report each year.

Save as disclosed in this circular, there is no information in relation to each of the
above-mentioned candidates for Director that needs to be disclosed pursuant to the
requirements of Rule 13.51(2)(h) to (v) of the Listing Rules. Save as mentioned in this circular,
there is no other matter in relation to the appointment of each of the candidates for Director
that needs to be brought to the attention of the Shareholders.

(2) Proposed Re-Election of Shareholder Representative Supervisors in the Second
Session of the Board of Supervisors

As at the date of this circular, the Board of Supervisors consists of three Supervisors,
namely Mr. Tingfeng SONG and Mr. Lun MA as Shareholder representative Supervisors and
Mr. Jiashuai SONG as employee representative Supervisor. Pursuant to the Articles of
Association, a Supervisor may be re-elected upon the expiry of his or her term.

The terms of all incumbent Supervisors expired on September 19, 2023. According to the
Articles of Association, the incumbent Supervisors shall continue to perform the duties as
supervisor pursuant to the laws, administrative regulations and the Articles of Association until
the elected supervisor of the next session assumes his office.
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The Board of Supervisors proposed the nomination for the re-election of Mr. Tingfeng
SONG and Mr. Lun MA as candidates for Shareholder representative Supervisors.

The above proposed re-election of Shareholder representative Supervisors will be
submitted to the Shareholders for consideration and approval by way of ordinary resolutions
at the EGM. If the above proposed re-election of Shareholder representative Supervisors is
approved at the EGM, the terms of office of the candidates for Shareholder representative
Supervisor will commence from the date on which the relevant resolutions are approved by the
Shareholders at the EGM until the date of expiry of the term of the second session of the Board
of Supervisors.

The biographical details of the above candidates for Shareholder representative
Supervisor proposed for re-election are set out in Appendix I to this circular.

Save as disclosed in this circular, as at the date of this circular, each of the candidates for
Shareholder representative Supervisor: (i) has not held any other positions in the Company or
its subsidiaries; (ii) has not held any other directorship in any public companies the securities
of which are listed on any securities market in Hong Kong or overseas during the last three
years; (iii) does not have any other major appointments and professional qualifications; (iv)
does not have any relationship with any Directors, Supervisors, senior management or
substantial or controlling Shareholders of the Company; and (v) does not have any interest in
the shares of the Company which are within the meaning of Part XV of the SFO.

The Company will enter into a service contract with each of the above-mentioned
candidates for Shareholder representative Supervisor in respect of their positions for a term of
office of three years commencing from the date of approval by the Shareholders at the EGM
until the date of the expiration of the term of office of the second session of the Board of
Supervisors.

Mr. Tingfeng SONG shall receive an annual allowance of RMB300,000 from the
Company. Mr. Lun MA will not receive any remuneration from the Company during his term
as Supervisor. The remuneration of Supervisors is determined with reference to their relevant
duties and responsibilities and the prevailing market rates.

Save as disclosed in this circular, there is no information in relation to each of the
above-mentioned candidates for Shareholder representative Supervisor that needs to be
disclosed pursuant to the requirements of Rule 13.51(2)(h) to (v) of the Listing Rules. Save as
mentioned in this circular, there is no other matter in relation to the appointment of each of the
candidates for Shareholder representative Supervisor that needs to be brought to the attention
of the Shareholders.

In addition, an employee representative meeting of the Company will be held in due
course to re-elect or elect the employee representative Supervisor, who will jointly form the
second session of the Board of Supervisors with the Shareholder representative Supervisors to
be re-elected at the EGM. The appointment of the employee representative Supervisor is not
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subject to the approval of the Shareholders. The employee representative Supervisor will not
receive any supervisor’s remuneration from the Company. The Company will update the
Shareholders as and when appropriate.

(3) Proposed Change of Registered Office

The Board proposes to change the existing registered office of the Company in the PRC
to the following:

Room 412, 4/F, Building 6, No. 105 Jinghai 3rd Road, Beijing Economic-Technological
Development Area, Beijing

AL T b AR i 1l BA 2% I 481 = 10598 Pt e i g4 12 F

The above proposed change of registered office of the Company (the “Proposed Change
of Registered Office”) is subject to the completion of the relevant registration procedures with
the State Administration for Market Regulation ([ % 1 &5 B BHE FRAL)S).

A special resolution will be proposed at the EGM and the Class Meetings to consider and
approve the Proposed Change of Registered Office and the relevant proposed amendments to
the Articles of Association.

(4) Proposed Amendments to the Articles of Association

The Board of Directors proposes to amend the existing Articles of Association by
adopting a new set of Articles of Association in substitution for, and to the exclusion of, the
existing Articles of Association (the “Proposed Amendments”), in view of the below and to
make some other housekeeping amendments.

On February 17, 2023, the State Council (the “State Council”) of the PRC issued the
Decision of the State Council to Repeal Certain Administrative Regulations and Documents
(B B B A B8 LS AT BUE MU SCHFR IR ED) ) and  the China Securities Regulatory
Commission (the “CSRC”) issued the Trial Administrative Measures of Overseas Securities
Offering and Listing by Domestic Companies ( (3% A ZE35 AN AT 76 F 1 L i 48 B a1 T 3
%) ) (the “Trial Measures”) and related guidelines, which came into effect on March 31,
2023. Meanwhile, the Mandatory Provisions for Companies Listing Overseas ( (E|5E4b L2
A AR MEEEEK) ) (the “Mandatory Provisions™) set forth in Zheng Wei Fa (1994) No. 21
file issued on August 27, 1994 by the State Council Securities Policy Committee and the State
Commission for Restructuring the Economic System and the Special Regulations on the
Overseas Offering and Listing of Shares by Joint Stock Limited Companies ( <[E7%5 B B i ik
AT PR AR AN AR e A S b AR RIBLAE ) ) issued on August 4, 1994 by the State Council
had been repealed on the effective date of the Trial Measures. PRC issuers shall formulate their
articles of association with reference to the Guidelines on Articles of Association of Listed
Companies ( { EARIZEMFET]) ) issued by the CSRC in place of the Mandatory
Provisions.
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Furthermore, holders of domestic shares and H shares are no longer deemed to be
different classes of shareholders, thus the class meeting requirement applicable to holders of
domestic shares and H shares are no longer necessary and removed. In light of the above, the
Stock Exchange also proposed certain amendments to the Listing Rules, which came into effect
on August 1, 2023.

The Board of Directors is of the view that the Proposed Amendments (including the
removal of the class meeting requirement from the Articles of Association following the repeal
of the Mandatory Provisions) will not compromise protection of the H Shareholders and will
not have material impact on measures relating to shareholder protection, as domestic shares
and H shares are regarded as one class of ordinary shares under PRC law, and the substantive
rights attached to these two kinds of shares (including voting rights, dividends and asset
distribution upon liquidation) are the same.

After the Proposed Amendments take effect, the Company will continue to comply with
the Listing Rules to meet the core shareholder protection standards through compliance with
PRC laws in combination with its constitutional documents pursuant to Appendix 3 of the
Listing Rules and will further monitor its ongoing compliance with these standards and notify
the Stock Exchange if it becomes unable to comply with any of these standards.

Details of the Proposed Amendments are contained in Appendix II in this circular.

The Proposed Amendments shall be subject to the passing of a special resolution by the
Shareholders at the EGM, the Domestic Share Class Meeting and the H Share Class Meeting,
and will become effective upon the approval by the Shareholders at the EGM, the Domestic
Share Class Meeting and the H Share Class Meeting.

III. THE EGM, THE DOMESTIC SHARE CLASS MEETING AND THE H SHARE
CLASS MEETING

The EGM will be held at 9:30 a.m. on November 28, 2023 at Meeting Room, 43/F,
Building 1, Lujiazui Century Financial Plaza, No. 729 Yanggao South Road, Pudong New
District, Shanghai, the PRC by the Company. The Domestic Share Class Meeting will be held
immediately after the conclusion of or adjourned meeting of the EGM at the same address. The
H Share Class Meeting will be held immediately after the conclusion of or adjourned meeting
of the Domestic Share Class Meeting at the same address. Notices convening the EGM and the
H Share Class Meeting are set out on pages 120 to 126 of this circular and published on the
websites of the Stock Exchange (http://www.hkexnews.hk) and the Company
(https://www.aimbio.com).

IV. CLOSURE OF REGISTER OF MEMBERS OF H SHARES
In order to determine the Shareholders who are entitled to attend the EGM, the register
of members of H Shares of the Company will be closed from November 23, 2023 to November

28, 2023, both days inclusive, during which period no transfer of H Shares will be registered.

—9_
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To be eligible to attend and vote at the EGM and the H Share Class Meeting, unregistered
Shareholders shall ensure all transfer documents accompanied by the relevant share certificates
must be lodged with the Company’s H Share Registrar, Tricor Investor Services Limited at
17/F., Far East Finance Centre, 16 Harcourt Road, Hong Kong no later than 4:30 p.m. on
November 22, 2023 for registration.

V. PROXY ARRANGEMENT

The forms of proxy of the EGM and the H Share Class Meeting are enclosed and
published on the websites of the Stock Exchange and the Company.

If you intend to appoint a proxy to attend the EGM and the H Share Class Meeting, you
are required to complete and return the accompanying forms of proxy in accordance with the
instructions printed thereon. For holders of H Shares, the forms of proxy should be returned
to the Company’s H Share Registrar, Tricor Investor Services Limited at 17/F., Far East
Finance Centre, 16 Harcourt Road, Hong Kong, not less than 24 hours before the time fixed
for holding the EGM and the H Share Class Meeting (i.e. not later than 9:30 a.m. on November
27, 2023) or any adjourned meeting thereof. Completion and return of the forms of proxy will
not preclude you from attending and voting in person at the EGM and/or the H Share Class
Meeting or at any adjourned meeting should you so wish.

VI. VOTING BY POLL

In accordance with Rule 13.39(4) of the Listing Rules and the Articles of Association, any
vote of Shareholders at the general meeting must be taken by poll except where the chairman
of the general meeting, in good faith, decides to allow a resolution which relates purely to a
procedural or administrative matter to be voted on by a show of hands. The Company shall
publish the poll results announcement in the manner prescribed under Rule 13.39(5) of the
Listing Rules. Accordingly, the chairman of the EGM and the H Share Class Meeting will
exercise his or her power under the Articles of Association to demand a poll in relation to all
the proposed resolutions at the EGM and the H Share Class Meeting.

None of the Shareholders are required to abstain from voting on the proposed resolutions
at the EGM and the H Share Class Meeting.
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VII. RECOMMENDATION

The Board of Directors considers that all the resolutions proposed at the EGM and the H
Share Class Meeting are in the best interests of the Company and the Shareholders as a whole.
Accordingly, the Board of Directors recommends the Shareholders to vote in favor of these
proposed resolutions at the EGM and the H Share Class Meeting.

By order of the Board of Directors
AIM Vaccine Co., Ltd.
Mr. Yan ZHOU
Chairman of the Board of Directors,

executive Director and chief executive officer

Hong Kong, November 10, 2023
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APPENDIX I BIOGRAPHICAL DETAILS OF THE DIRECTORS
AND SHAREHOLDER REPRESENTATIVE
SUPERVISORS FOR RE-ELECTION

BIOGRAPHICAL DETAILS OF THE DIRECTORS FOR RE-ELECTION
Executive Directors

Mr. Yan ZHOU (3E), aged 58, is an executive Director, chairman of the Board of
Directors and the chief executive officer of our Company. He has served as a Director of our
Company since May 2015 and was re-designated as an executive Director on June 9, 2021. Mr.
Zhou has served as the chairman of the board of AIM Explorer Biomedical R&D Co., Ltd. (£
FEHRRE LGRS A A ) (‘“AIM Explorer”) since February 2021, the executive
director of AIM Explorer since May 2021 and the chairman of the board of Liverna
Therapeutics Inc. (BRI REJLZEEWHAMT A PR 7)) since May 2021.

Mr. Zhou has around 10 years of experience in the biopharmaceutical industry, including
experience in investment and management. Since May 2012, he has been the chairman of the
board of Tibet Tianxia Holdings Group Co., Ltd. (FiK FHEREBBMDAERAR), a
company engaged in venture capital investment and management with an aggregate investment
of over RMB630 million between 2012 and 2021 in a number of pharmaceutical, consulting,
management, investment, financial information and financing companies, where Mr. Zhou is
primarily responsible for the overall work of the company. Mr. Zhou was a director of Liaoning
Green Biological Pharmaceutical Group Co., Ltd. (SRR Y 4E3EE B A FR A 7D
(“Liaoning Green Biological”), a company engaged in the development and production of
drugs such as small volume injections, freeze-dried powder injections, active pharmaceutical
ingredients, tablets, hard capsules and drug mixtures with a registered capital of RMB115
million and net assets of approximately RMB130 million, from May 2013 to August 2018 and
the chairman of its board from October 2011 to May 2013.

Mr. Zhou has invested in a number of pharmaceutical and healthcare companies. He
indirectly owns Green Biological Group Co., Ltd. (MEMAEWEEARAF) (“Green
Biological”), a company engaged in the development of rehabilitation and gene
immunotherapy technologies with a registered capital of RMB999.99 million, as to
approximately 66.44%, which in turns directly owns (i) Liaoning Green Biological as to
73.02%, (ii) Green Immunoscience Co., Ltd. ((&MAEERHEAFR/AF]), a holding company
which is a sole shareholder of Green Biopharmaceutical Technology (Tianjin) Co., Ltd. (84K
A ) B SERL B (R A PR ), as to 76%, (iii) Aier Health Medicine (Liaoning) Co. Ltd. (¥
TR B4 CES) A PR/A ), an innovative ophthalmological medicine research and
development and manufacturing company, as to 75%, (iv) Aier Aesthetic Medicine (Shenyang)
Co., Ltd. (I LB HRER AR/ F]), a company engaged in the research and development
of aesthetic medicine, as to 70%, and (v) Liaoyang Jiade Blood Products Co., Ltd. (7
M55 A PR A, a company engaged in the production of blood products, as to 51%, and
indirectly owns Green Biopharmaceutical Technology (Tianjin) Co., Ltd. (¥R 5 ERLH
(KA FRZAF]), a company engaged in the research and development of the diagnosis of
allergic diseases and respiratory infectious diseases and related immunotherapies for allergic
diseases, as to 76%. Additionally, Mr. Zhou directly owns Huamei Genome Editing (Liaoning)
Co., Ltd. (FEFRZLRmERFL (&) AR/ ), a company which has not yet commenced
business operation, as to 99.99%.
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Mr. Zhou obtained his master of business administration from Tsinghua University ({5 3
K£) in the PRC in December 2014, and his doctor’s degree of business administration from
the W. P. Carey School of Business of Arizona State University in the U.S. (“W. P. Carey”)
in May 2015, and his master of business administration from Peking University (At50 K& in
the PRC in January 2022. Mr. Zhou is also an honorary member of Westlake University Board
of Trustees (FiI KEELEEEE 2. He is the brother of Mr. Jie ZHOU and Mr. Xin ZHOU, the
non-executive directors of the Company.

Mr. Wen GUAN (E8X), aged 57, is an executive Director and an executive president of
our Company and is responsible for assisting the chief executive officer to preside over the
internal management of the Company. He has served as a Director of our Company since
February 2021 and was re-designated as an executive Director on June 9, 2021. Prior to that,
Mr. Guan served as a Director of our Company since December 2016 and served as the
chairman of the supervisory committee of the Company from June 2020 to February 2021. He
has been the chairman of the board of AIM Action BioPharm Co., Ltd. since March 2021.

From November 2015 to August 2016, Mr. Guan was a director of TD Capital (Hong
Kong) Management Company Limited, a company primarily engaged in equity investment,
where Mr. Guan was primarily responsible for investment management. From October 2014 to
November 2015, Mr. Guan served as the director of TD Capital Management Company
Limited, a company primarily engaged in project investment, where Mr. Guan was primarily
responsible for investment management.

Mr. Guan received his executive master of business administration degree from Shanghai
Jiao Tong University (¥ 38% KE2) in the PRC in March 2014 and his master’s degree in
business administration from Cheung Kong Graduate School of Business (7L £:F%) in the
PRC (“CKGSB”) in September 2008.

Mr. Shaojun JIA (BE#ZE), aged 61, has served as a Director of our Company since
August 2017 and was re-designated as an executive Director on June 9, 2021. Mr. Jia also has
served as an executive president of our Company since February 18, 2021, and has served as
the chief operating officer of our Company since March 29, 2023. Mr. Jia is a director of AIM
Explorer since December 2020, the chairman of AIM Weixin Biopharmaceutical (Zhejiang)
Co., Ltd. (CCEM(EEWEEZEMTIL) since March 2021, and the chairman of the board of
Ningbo Rong’an Biological Pharmaceutical Co., Ltd. (% 5 %4 1) 8635 A FR/A A]) since June
2021.

Mr. Jia has been a senior partner, member of the decision-making committee, executive
president and general manager of Tibet Tongxin Capital Investment Management Co., Ltd. (7§
[l (5 EARRCE S A FR/A ) from April 2017 to February 2021, a company primarily
engaged in investment and asset management. From January 2007 to March 2017, he served
as the chairman and general manager of Tibet Tongxin Securities Co., Ltd. (Fmk[Al{5 &5 7%

A FR/A ), a company primarily engaged in securities trading and financial consulting. From
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August 1998 to September 2007, he held various positions at Guotai Junan Securities Co., Ltd.
(BIZ B 3t 5 A BRZAF]) (SSE: 601211; SEHK: 2611), such as executive vice president,
assistant to chief executive officer and director of the marketing and sales of department. From
September 1992 to August 1999, Mr. Jia was a branch general manager of Guotai Securities

Co., Ltd. (BEIZEHEHFAHRAT).

Mr. Jia received his bachelor’s degree in business enterprise management from Henan
Radio & Television University (7174 /E# & K£2) (currently known as the Open University
of Henan (VW FgBHHCKEL)) in the PRC in July 1986 and obtained his executive master of
business administration degree from W. P. Carey in May 2006.

Non-executive Directors

Mr. Jie ZHOU (JAZR), aged 60, has served as a Director of our Company since May 2015
and was re-designated as a non-executive Director on June 9, 2021. Mr. Jie ZHOU served as
the manager of our Company from December 2015 to December 2016 and the chairman of the
Board of Directors from December 2016 to September 2020.

Mr. Jie ZHOU has served as a director of Tibet Tianxia Holdings Group Co., Ltd. (PG
KT PERAE B A A FRA F]) since May 2012. From May 2013 to May 2017, he has held
various management positions at Liaoning Green Biological Pharmaceutical Group Co., Ltd.
(B BEAE MR A ) 35 S 4E [ 124 A FR/A F)), including chairman, director and manager. In terms of
his investment experiences, Mr. Jie ZHOU directly owns Jiuding Cellular Therapy Industry
(Liaoning) Co., Ltd. (JLEBAHMITGRERE ECEE)AR/AF]), a company which has not
commenced business operation, as to 99.99%, which in turn invests in Green Biological.

Mr. Jie ZHOU received his master’s degree in business administration from CKGSB in
September 2013. He is the brother of Mr. Yan ZHOU, the Executive Director, Chairman of the
Board of Directors and CEO and the controlling shareholder of the Company, and Mr. Xin
ZHOU, the non-executive director of the Company.

Mr. Xin ZHOU (J&fR), aged 55, has served as a Director of our Company since May
2013 and was re-designated as a non-executive Director on June 9, 2021.

Prior to joining our Company, Mr. Xin ZHOU was an executive director and manager at
Tibet Silicon Valley Angel Venture Capital Co., Ltd. (PUkiES RS AIZEREHGRAF) from
June 2010 to December 2020. In terms of his investment experiences, Mr. Xin ZHOU directly
owns Woye Biotechnology (Liaoning) Co., Ltd. (IREFAEMF M%) A R/ ), a company
which has not commenced business operation, as to 99.99%, which in turn invests in Green
Biological.
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Mr. Xin ZHOU studied for an executive master of business administration from CKGSB
in 2012 and received an executive master of business administration from Tsinghua University
(TEHERE) in June 2022. He is the brother of Mr. Yan ZHOU, Executive Director, Chairman
of the Board of Directors and CEO and the controlling shareholder of the Company, and Mr.
Jie ZHOU, non-executive director of the Company.

Mr. Jichen ZHAO (#H#E), aged 60, has served as a Director of our Company since June
2020 and was re-designated as a non-executive Director on June 9, 2021.

Mr. Zhao has been the chairman of Shanghai China UniCredit Investment Development
Co., Ltd. (i g5 & 48 B 4y A FRZ2 A) since February 2023. He has been the chairman
of China UniCredit International Group Company Limited (45 B FE5EEIABR/A ) since
February 2017, a company primarily engaged in international trade, where he is primarily
responsible for the overall leadership of the company’s operations, development and daily
business affairs. From January 2013 to January 2017, Mr. Zhao served as an executive director
and vice president at the head office of Ping An Bank (°F-%#R17), where he was primarily
responsible for risk management. From March 2002 to January 2013, Mr. Zhao held various
senior management positions at China Minsheng Bank (F'[8 R4:#R817), including general
manager of the risk management department, executive vice president, and risk management
director. He also worked as a manager at the Industrial and Commercial Bank of China ([
LP54R1T) from February 1984 to January 2002 and as a manager of the second-level branch
of the People’s Bank of China ("B AN R4EE1T) from September 1982 to January 1984.

Mr. Zhao received his master’s degree in business administration from Dalian University
of Technology (K#HILT AKE) in the PRC in July 2006, and his doctor of business
administration (global financial management) from W.P. Carey in 2015. He is a qualified senior
economist recognized by the Industrial & Commercial Bank of China Senior Economist
Appraisal Committee (B TR ER1T = SAS IRl 77 2525 B &) since August 1997.

Ms. Aijun WANG (EZEE), aged 51, has served a Director of our Company since
September 2017 and was re-designated as a non-executive Director on June 9, 2021.

Since February 2017, Ms. Wang has been the group chairwoman of the board of directors
of MeiHua Holdings Group Co., Ltd. (H{EA YR E B KA FRAR]) (SSE: 600873) and
served as its group general manager from April 2009 to February 2017. From March 2008 to
April 2009, Ms. Wang served as the group general manager at Hebei MeiHua MSG Co., Ltd.
(AL E M AE A PR A]). From January 1998 to March 2008, Ms. Wang worked as a sales
manager assistant at Langfang MeiHua MSG Co., Ltd. (EEiH{E MG A FRA A)).

As of December 31, 2022, Ms. Wang served as the sole director of Lhasa Meihua

Biological Investment Holdings Co., Ltd. (FLiEME(E LY ELERA RAF]), which has a
discloseable interest in the Shares pursuant to Part XV of the SFO.
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Ms. Wang completed the executive master of business administration course in CKGSB
in October 2009. She received her bachelor’s degree in business management from Harbin
Institute of Technology (MiTIE L3 KE:) in the PRC in January 2017 and completed her
financial chief executive officer course in CKGSB in October 2016. She has been studying for
a program in global technology and finance development at the PBC School of Finance of
Tsinghua University (&3 RKE: 38 118 A EBL) in the PRC since October 2016.

Independent non-executive Directors

Professor Ker Wei PEI, aged 66, was appointed as our independent non-executive
Director on September 19, 2020.

Professor Pei was a tenured professor of accountancy at W. P. Carey from July 1998 to
May 2022. He was the assistant lecturer of W. P. Carey from January 1986 to June 1992,
associate professor from July 1992 to July 1998, high-tech master of business administration
from July 1998 to June 2003, associate dean from July 2003 to June 2013, and dean of the
China Program from July 2013 to June 2017. Professor Pei was the chairman of the American
Accounting Association’s Globalization Initiatives Committee from 1997, and the president of
the Chinese Accounting Professors’ Association of North America (JL3E%E N &5t €)
from 1993 to 1994.

Professor Pei has served as an independent non-executive director of Zhejiang
Expressway Co., Ltd. (SEHK: 0576) (“Zhejiang Expressway”) since June 2012, an
independent non-executive director of Want Want China Holdings Limited (SEHK: 0151) since
June 2007, and an independent non-executive director of Zhong An Group Limited (formerly
known as Zhong An Real Estate Limited) (SEHK: 0672) since June 2008. Professor Pei served
as an independent non-executive director of MMG Limited (SEHK: 1208) from July 2015 to
December 2019 and Baoshan Iron & Steel Co., Ltd. (SSE: 600019) from May 2006 to May
2012, and as an external director of China Merchants Group Limited (B REE A R A F)
from June 2015 to May 2022, and of China Baowu Steel Group Corporation Limited (/[
% 45 [H)), the holding company of Baoshan Iron & Steel Co., Ltd., from February 2012 to
September 2019. In particular, Professor Pei has served as the chairman of the audit committee
of Zhejiang Expressway since April 2018, where he reviewed financial statements for the
quarterly, interim and annual results, discussed the internal audit, the effectiveness of internal
control system and total risk management, and made recommendation on the re-appointment
of external auditors.

Professor Pei received his bachelor’s degree in accounting in June 1979, his master’s
degree in accountancy from Southern Illinois University in the U.S. in May 1981, and his PhD
degree from the University of North Texas in the U.S. in May 1986. He is a member of
American Accounting Association.
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Mr. Xiaoguang GUO (ZBEEK), aged 51, was appointed as our independent non-executive
Director on February 18, 2021.

From September 2017 to February 2021, Mr. Guo was the general manager of Huaxi
Jinzhi Investment Co., Ltd. (¥EPG&EEABRE(E/AT]), a company primarily engaged in
investment. From March 2011 to October 2017, he served as an assistant to the president and
a general manager of the investment banking head office of Huaxi Securities Co., Ltd. (¥
i 55y A FRZ2\]). From February 1998 to February 2011, he served as a senior manager,
deputy general manager and general manager successively of the business department of the
investment banking division of Guosen Securities Company Limited (E{5 & % B0 A FRA 7).

Mr. Guo received his bachelor’s degree in economics from Beijing Business College (It
TLREELEE) (currently known as the Beijing Technology and Business University (d65 TR K
£)) in the PRC in June 1993 and his master’s degree in business administration from CKGSB
in October 2009. He obtained the qualification certificate of independent directors from the
Shanghai Stock Exchange in April 2021.

Mr. Hui OUYANG (&[5 &), aged 60, was appointed as our independent non-executive
Director on May 28, 2021.

Mr. Ouyang is the dean’s distinguished chair professor of finance of CKGSB and is the
academic director of the executive master of business administration program since July 2019.
He was also an associate professor of finance in CKGSB from December 2010 to February
2013 and its associate dean of the master of business administration program from January
2018 to June 2019. Before joining CKGSB, Mr. Ouyang worked at a number of investment
banks including UBS AG, Nomura Securities Co., Ltd. and Lehman Brothers Holdings Inc.

Mr. Ouyang was the independent non-executive director of Duiba Group Limited (HKEX:
1753) from April 2019 to June 2022 and of Ping An Insurance (Group) Company of China, Ltd.
(HKEX: 2318) from August 2017 to July 2023.

Mr. Ouyang received his bachelor’s degree in chemistry from Hunan Normal University
(P A KX E) in the PRC in July 1982 and his master’s degree in chemistry from Peking
University (At 50 K%2) in the PRC in July 1985. Mr. Ouyang also received his PhD degree from
Tulane University in the U.S. in December 1990, his post-doctorate degree in chemical physics
from California Institute of Technology in the U.S. in October 1993 and his PhD degree in
business administration from the University of California, Berkeley in the U.S. in May 1998.
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Ms. Jie WEN (32), aged 59, was appointed as our independent non-executive Director
on May 28, 2021.

Ms. Wen has been the chairwoman of Beijing Allwegene Technology Co., Ltd. (b5t 5
HERRFLR B A PR F]) since March 2014. From March 2011 to March 2014, she worked as
the strategy and planning officer of the Sinopharm CNBG (China National Pharmaceutical
Group, China National Biotec Group) (H[2 [ 448 8] o [5 A= W47 0 A0 A FRZA 7). From
August 2001 to February 2011, she served as the vice president of Shenzhen BGI Technology
Co., Ltd. (FEINFEREFNEH A RAF]) (SZSE: 300676), a company primarily engaged in
genomics research and development. From March 1985 to July 2001, she worked as the officer
of diagnostic supplies at Lanzhou Institute of Biological Products Co., Ltd. (B4 & & i
F A PR EAL/AF]). In 2004, she was engaged as an adjunct professor by HeXi University (1]
PAELRE).

Ms. Wen received her college degree in chemistry from HeXi University in the PRC in
1981 and her doctorate degree of health administration from Warnborough College in Ireland
on December 31, 2021. Ms. Wen is recognized by the Ministry of Health of the PRC as a senior

engineer in medical biologics engineering in 1997.

In November 2015, Ms. Wen was granted the National Science and Technology Progress
Award (B ZBHEAL M) by the State Council of China for her series of studies on
Etiology and prevention of SARS.

BIOGRAPHICAL DETAILS OF THE SHAREHOLDER REPRESENTATIVE
SUPERVISORS FOR RE-ELECTION

Mr. Tingfeng SONG (R#E#), aged 55, has served as the chairman of the Board of
Supervisors since February 2021.

From May 2012 to December 2019, Mr. Song served as a senior vice president, chief
financial officer and secretary to the board of directors of Trendy (China) Group Co., Ltd. (7
F(HEDEE A BR/AH]), a company primarily engaged in clothing wholesale and retail,
and goods wholesale. He was the chief financial officer of China National Pharmaceutical
Group Co., Ltd. (*i%i‘f&ﬁﬁﬁ%@/z}ﬁj) from June 2010 to December 2011, CNBG from
December 2006 to June 2010, and China National Medicines Corporation Ltd. (2]%& %[5 25 3%
et R~ F]) (SSE: 600511) from July 2003 to December 2006. From June 2010 to December
2011, Mr. Song has served as an independent non-executive director of Bringspring Science
and Technology Co., Ltd. (BERHFHELRMARA ) (SZSE: 300290), a company primarily
engaged in the technologies relating to smart medicine and smart cities. He has also served as
an independent non-executive director of SIASUN Robot & Automation Co., Ltd. (¥ F5#H4
s A\ BB LA AR F]) (SZSE: 300024) since May 2014, a company primarily engaged
in robotics and automation equipment.

— 18 =



APPENDIX I BIOGRAPHICAL DETAILS OF THE DIRECTORS
AND SHAREHOLDER REPRESENTATIVE
SUPERVISORS FOR RE-ELECTION

Mr. Song received his master’s degree in accounting from Liaoning University (%K
£L) in the PRC in June 1999. He was awarded his PhD degree in management and his PhD
degree in accounting from Renmin University of China (B A R K%E) in June 2002 and July
2002 respectively. He received the title of senior accountant in 2005.

Mr. Lun MA (f®), aged 61, has served as a Supervisor of our Company since December
2015.

Mr. Ma has over 25 years of experience in financial accounting, treasury, corporate
finance and taxation matters. He has served as the finance director of Tibet Silicon Valley
Angel Venture Capital Co., Ltd. (PHjfES KIETAISEREABRAF), a company primarily
engaged in project investment, investment management and investment consulting, since
September 2008 and was the finance manager of Shen Yang Fang Tian Co., Ltd. ({&F5 55 K%
AR/ 7], a company primarily engaged in real estate, from August 1992 to August 2008.

Mr. Ma graduated from the department of economics of Shenyang Radio and Television

University (7% 57 B FEH K ) with a major in industrial statistics in the PRC in July 1986,
and has been an accountant since June 1992.
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Articles of Association of
AIM Vaccine Co., Ltd.

Applicable-after Issuanece—of H-Shares)

Amended by a special resolution passed at the extraordinary general meeting held on
November 28, 2023
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CHAPTER 1 GENERAL PROVISIONS

Article 1 To safeguard the legitimate rights and interests of AIM Vaccine Co., Ltd.
(hereinafter referred to as the “Company”), the shareholders and creditors thereof and regulate
the organization and activities of the Company, the Articles of Association are formulated
based on the actual conditions of the Company and in accordance with the Company Law of
the People’s Republic of China (F13#EANRILAEIAF]E) (hereinafter referred to as the
“Company Law”), the Securities Law of the PRC ("% ARILAERE S 1%)—Speeial

Securities Law”), Rules Governing the Listing of Securities on The Stock Exchange of Hong

Kong Limited (hereinafter referred to as the “Hong Kong Listing Rules”) and other laws,
regulations, departmental rules, regulatory documents and relevant regulations of the securities
regulatory authority of the place where the Company’s shares are listed.

Article 2 The Company is a joint stock limited liability company incorporated under the

Company Law;Speeial-Regulations; and other relevant regulations.

The Company is a joint stock limited liability company legally converted from Beijing
AIM Biological Vaccine Technology Group Co., Ltd. (bt 3 34 e i F i 42 B A BRA 7))
by means of promotion on September 21, 2020. It was registered with the Administration for
Market Regulation of Daxing District, Beijing on September 21, 2020 and obtained a business
license with a unified social credit code of 91210100583868927X. All shareholders of the
former Beijing AIM Biological Vaccine Technology Group Co., Ltd. are the promoters of the
Company, which are: Yan ZHOU (J#E), Tibet Zhongtu Enterprise Management Co., Ltd. (74§
RIS PR PR /A F]), Tibet Yingfeng Industrial Co., Ltd. (PUjZ S EHEARAF),
Lhasa Meihua Biological Investment Holdings Co., Ltd. (Fi & # /6 AE P G HERA PR D), Tie
ZHOU (Ji78), Xin ZHOU (JfIfik), Shenyang Xixi Enterprise Management Consulting Co., Ltd.
(i P 9 75 4 S5 A A FR/A 7)), Shenyang Zongheng Tianxia Trading Co., Ltd. (¥ P4
KT " A R, Yongzhou Qingteng Trading Partnership (Limited Partnership) (7K JH 5
E oA B AEEREY)), Shenyang Zhongrenxing Enterprise Management Center (Limited
Partnership) (%M AR AT RZEE LA REH)), Tingdong YANG (#54E##), Tibet Ruishang
Venture Capital Management Co., Ltd. (P& A ZEREEHAR/AH]), Gonggingcheng
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Everest Investment Management Partnership (Limited Partnership) (3L WIRIGEHR & E A
EARAE)), Shenzhen CMB Langyao Growth Equity Investment Fund Partnership
(Limited  Partnership) (IR R IR ER S EB PEEREY)), Jiaxing
Hekang Investment Partnership (Limited Partnership) GRELRFEHRE RSB AEEREY)),
CMB Growth II Investment (Shenzhen) Partnership (Limited Partnership) (RN R AR E
(GEINEBEEEREE)), Linzhi Desheng Technology Co., Ltd. (MR A BRA A,
Guanqun SUN (f&jE#f), Jing HUANG (##F), Shanghai Lancheng Tongliang Equity
Investment Fund Partnership (Limited Partnership)( L B 7K [ PR &R & 5B B ECH R
%)), Shenzhen Tongchuang Jiaxing Investment Partnership (Limited Partnership) (ZYII T[]
AMEELR & A B AR AY)), Shanghai Jiexuan Enterprise Management Center ({5 %
2EE L), Gonggingcheng Chenxi No. 1 Le Meridien Equity Investment Partnership
(Limited Partnership) (GtHHURE I EBRERESGHLECHRER)), Tianjin Jingeng
Biotechnology Partnership (Limited Partnership) (KREEHAEYET B EEHIREE)),
Jiaxing Chenxi No. 3 Equity Investment Partnership (Limited Partnership) (5% ¥ /= 2 — 5
WE BB EARER)), Gonggingcheng Everest No.2 Investment Management Partnership
(Limited Partnership) (L& WERIE " SF R EE M AP MAECERAE)), Yunnan Ziyongchen
Investment Co., Ltd. (ER ¥R E A R/AF]), Tibet Pude Zhengyuan Venture Capital Co.,
Ltd. (PREETEIE LRI ERE A R/AF]), Shenzhen Hebang Zhengzhixing Asset Management
Co., Ltd. (GEYIFIFRIEHATE S #A PR/ 7)), Tibet Zhiying Investment Co., Ltd. (F475% &
& A FR/>F]), Hangzhou Puhua Yuchen Equity Investment Partnership (Limited Partnership)
L M E BRBRERESBCECERAY)), Junping SHI (1&3%), Qingdao Penglong
Equity Investment Partnership (Limited Partnership) (75 & &R & 5B DA REE)),
Xiaojun HUANG (# ), Foshan Hongtao Kexuan Equity Investment Partnership (Limited
Partnership) (fi1LI5AFRHERER &S B BEAERAY)), Shenzhen Fenghong Investment
Co., Ltd. (FINEPEE A R/ H]), Tibet Zhiming Yuanyang Technology Development Co.,
Ltd. (PR B RH 88 R A PR/ F]), Langma No. 25 (Shenzhen) Venture Capital Center
(Limited Partnership) (FA¥5 T HSFEIDNAIZEREH L AR AEH)), Langma No. 23
(Shenzhen) Venture Capital Center (Limited Partnership) (FH¥S T =S8R AIZER E H 0
(B FRE%)), Langma No. 24 (Shenzhen) Venture Capital Center (Limited Partnership) (BI¥#§ —.
TSR EEINDAZER G O (A BREH)), Shanghai Lancheng Chengchun Equity Investment
Fund Partnership (Limited Partnership)( b1 MK ERGBRERERLEAEBLEEREE)),
Shenzhen CMB Gongying Equity Investment Partnership Enterprise (Limited Partnership)({%
I HSRILER E S B AR E%)), Shenzhen Tongchuang Jiazhi Investment
Partnership (Limited Partnership) (FIIMFEAESRESE EFEAREH)), and Hainan
Jiashui Trading Co., Ltd. (M F 7 /KE 5 A BRE4ENA 7).
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Article 3 Name of the Company in Chinese: 3 J&5& 1 B /A BRA 7
Name in English: AIM Vaccine Co., Ltd.
Domicile of the Company: Room 248412, 24/F, XinghaiBuilding 6, +6-¥ingshunNo. 105

Jinghai 3rd Road, ¥inghai—Tewn,—Daxing—DistrietBeijing Economic-Technological

Development Area, Beijing

Postal code: 102600

Tel.: 010-85950621

Article 4 The Company is a joint stock limited liability company in perpetual existence.

Article 5 The chairman of the Board of Directors is the legal representative of the
Company.

Article 6 The assets of the Company are divided into equal shares. Shareholders shall
bear liability for the Company to the extent of the shares they subscribe, and the Company shall
bear liability for the debts of the Company with all its assets.

Article 7 From the date upon which the Articles of Association come into effect, the
Articles of Association shall become a legally binding document regulating the Company’s
organization and activities, as well as the rights and obligations between the Company and each
shareholder and between the shareholders.

Article 8 The Articles of Association are binding on the Company and its shareholders,
directors, supervisors and senior management, all of whom have the rights to propose, any
matters of the Company pursuant to the Articles of Association.

Pursuant to the Articles of Association, shareholders may pursue action against other
shareholders, shareholders may pursue action against directors, supervisors, the general
manager and other senior management members, the shareholders may pursue action against
the Company, and the Company may pursue action against its shareholders, directors,

supervisors, the general manager and other senior management members.
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Article 9 To the extent permitted by laws and regulations, the Company may invest in
other enterprises and shall be liable for the invested enterprises to the extent of its capital
contribution. Unless otherwise provided by law, the Company shall not be the capital
contributor bearing joint liability associated with the debts of the invested enterprises.

Article 10 The senior management members referred to in the Articles of Association

represent the general manager (chief executive officer (CEO)/president, deputy general
manager (executive president), finance manager (CFO), secretary of the Board of Directors of
the Company and other personnel designated by the Board of Directors.

CHAPTER 2 BUSINESS OBJECTIVES AND BUSINESS SCOPE OF THE COMPANY

Article 11 The business objectives of the Company are: focusing on local market and
product variety with innovation as the foundation, culture as the soul, and finance as the tool;
aspiring to be a mission-driven company which is customer-oriented and attaches importance
to quality, cost, efficiency and customer experience; taking a path of innovation and
internationalization, establishing a modern enterprise system, accelerating technological
transformation, achieving economy of scale, achieving high profits at low cost, and
maximizing shareholders’ benefits.

Article 12 The legally registered business scope of the Company includes: biological
vaccine technology development; technology transfer; technology services; technology
promotion; marketing; corporate image planning; market research; conference services;
exhibition services; design, production, agency and publishment of advertisements; import and
export of goods and technologies and import and export agency; business management
consulting; economic information consulting; production of Class II and Class III medical
devices (market participants shall choose operating items and carry out operation activities
according to laws; for production of Class II and Class III medical devices and items required
to be approved by laws, operation activities may be conducted only with the approval of
relevant departments; operation activities of items prohibited and restricted by industrial

policies of the state and the city shall not be carried out.).
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CHAPTER 3 SHARES

Section 1 Issue of Shares

Article 13 The shares of the Company are in the form of share certificates.

Article 14 Shares of the Company shall be issued in a fair and equal manner and shares
of the same class shall carry the same rights.

Each of the shares of the same class shall be issued under the same conditions and at the
same price in each issuance, and the same price shall be paid for each of the shares subscribed
for by any entity or individual.

Article 15 All share certificates issued by the Company have nominal values, and are

denominated in Renminbi with a par value of Renminbi one yuan.

The Company shall maintain ordinary shares at all times. Ordinary shares issued by the

Company include domestic shares and foreign shares. However, unless otherwise provided by

applicable laws, regulations and/or relevant listing rules, domestic shares and foreign shares

will not be regarded as different classes of shares. Subject to the approval of the department

authorized by the State Council, the Company may, according to its needs, create other types
of shares.

Article 16 Subject to the approval of the securities regulatory authority of the State
Council, the Company may issue shares to domestic investors and foreign investors.

Foreign investors referred to in the preceding paragraph mean those investors who
subscribe for the Company’s shares in issue and who are located in foreign countries and in
Hong Kong Special Administrative Region (hereinafter referred to as “Hong Kong”), Macao
Special Administrative Region and Taiwan of the People’s Republic of China (hereinafter
referred to as the “PRC”). Domestic investors mean those investors who subscribe for the
Company’s shares in issue and who are located within the territory of the PRC excluding the
regions mentioned above.

Article 17 Shares that the Company issues to domestic investors for subscription in
Renminbi shall be referred to as domestic shares. Shares that the Company issues to foreign
investors for subscription in foreign currencies shall be referred to as foreign shares. Foreign
shares that are listed overseas shall be referred to as overseas listed foreign shares.
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Article 18 Shares listed and traded on overseas stock exchange with approvals from the
department authorized by the State Council and overseas securities regulatory authorities are
referred to as overseas listed shares.

The overseas listed foreign shares offered by the Company on The Stock Exchange of
Hong Kong Limited (hereinafter referred to as the “Hong Kong Stock Exchange”) shall be
called “H Sharesshares”, i.e. shares which have been approved for listing on the Hong Kong
Stock Exchange, the par value of which is denominated in Renminbi and which are subscribed
for and traded in foreign currencies. Shares issued by the Company and subscribed for in RMB

that are not listed overseas shall be called “unlisted RMB ordinary shares”.

Foreign currencies referred to in the preceding paragraph mean the lawful currencies
(other than Renminbi) of other countries or regions that are recognized by the foreign exchange
authority of the PRC and that can be used to pay for the shares subscribed.

Article 19 As permitted by relevant laws, administrative regulations and departmental
rules and approved by the securities regulatory authority of the State Council and other
regulators, shareholders of the Company may trade their unlisted shares in an overseas stock
exchange. The listing and trading of the aforesaid shares shall comply with the regulatory

procedures, regulations and requirements prescribed by the relevant overseas stock market.

It is unnecessary to hold a shareholders’ general meeting er-a-elass-meetingto vote on the
listing and trading ofthe transferred shares on an overseas stock exchange, or eenversion—of
domestie—shares—intoforeign—shares—andlisting and trading of the—ecenverted—foreignunlisted
shares on an overseas stock exchange Dﬁme%&&shﬂfes—eeﬂ-veﬁed—te—ei%eﬂs—hﬁed—fefetgﬂ
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Article $820 Before initial public offering of overseas listed foreign shares of the
Company, its share capital is RMB1,199,999,999, the total number of shares is 1,199,999,999,
which are all ordinary shares, and the equity structure is as follows:

Number of
shares held
(20,000
No.  Name of shareholders shares)
1. Yan ZHOU 20,000
2. Tibet Sincere Heart 16,000
Enterprise Management
Co., Ltd (VR Z L 4,000
PEEHARAF)
3. Tibet Yingfeng Industrial 10,000
Co., Ltd.
4. Ningbo Free Trade Zone 5,405.1428
Holding Co., Ltd. (%
RBE I EE LA PR A 7))
5. Lhasa Meihua Biological 5,000
Investment Holdings
Co., Ltd.
6. Jie ZHOU 4,000
7. Xin ZHOU 4,000
8. Shenyang Xixi Enterprise 4,000
Management Consulting
Co., Ltd.
9. Shenyang Zongheng 4,000
Tianxia Trading Co.,
Ltd.
10.  Yongzhou Qingteng 4,000
Trading Partnership
(Limited Partnership)
11. Shenyang Zhongrenxing 3,339
Enterprise Management
Center (Limited
Partnership)
12. Tingdong YANG 3,000

Shareholding
percentage

16.6668%

16.6668%

8.3334%

4.5043%

4.1667%

3.3333%

3.3333%

3.3333%

3.3333%

3.3333%

2.1825%

2.5000%
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Form of
contribution

Shares converted
from net assets

Shares converted
from net assets

Currency

Shares converted
from net assets
Equity contribution

Shares converted
from net assets

Shares converted
from net assets
Shares converted
from net assets
Shares converted
from net assets

Shares converted
from net assets

Shares converted
from net assets

Shares converted

from net assets

Shares converted

from net assets

Date of
contribution

September 19,
2020

September 19,
2020

By June 8§, 2021

September 19,
2020
October 27, 2020

September 19,
2020

September 19,
2020

September 19,
2020

September 19,
2020

September 19,
2020

September 19,
2020

September 19,
2020

September 19,
2020
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No.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

Name of shareholders

Tibet Ruishang Venture
Capital Management
Co., Ltd.

Gonggingcheng Everest
Investment Management
Partnership (Limited
Partnership)

Shenzhen CMB Langyao
Growth Equity
Investment Fund
Partnership (Limited
Partnership)

Jiaxing Hekang
Investment Partnership
(Limited Partnership)

CMB Growth II
Investment (Shenzhen)
Partnership (Limited
Partnership)

Linzhi Desheng
Technology Co., Ltd.

Guanqun SUN

Zhuhai Henggin Ruifan
Technology Partnership
(Limited Partnership)
(Rih E i LR B
EREREH))

Jing HUANG

Shanghai Lancheng
Tongliang Equity
Investment Fund
Partnership (Limited
Partnership)

Zhen LIN (#4R)

Number of
shares held
(0,000
shares)

2,830

2,515

1,924

1,815

1,799

1,500

1,400

1,241.8150

1,145

42.694
861.5385

853.8400

Shareholding
percentage

2.3583%

2.0958%

1.6033%

1.5125%

1.4992%

1.2500%

1.1667%

1.0348%

0.9897%

0.7179%

0.7115%
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Form of
contribution

Shares converted
from net assets

Shares converted
from net assets

Shares converted
from net assets

Shares converted
from net assets

Shares converted
from net assets

Shares converted
from net assets
Shares converted
from net assets

Equity contribution

Shares converted
from net assets

Currency

Shares converted
from net assets

Currency

Date of
contribution

September 19,
2020

September 19,
2020

September 19,
2020

September 19,
2020

September 19,
2020

September 19,
2020

September 19,
2020

By May 31, 2021

September 19,
2020

By May 31, 2021

September 19,
2020

By May 31, 2021
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No.

24.

25.

26.

27.

28.

29.

30.

31.

32.

Name of shareholders

Shenzhen Tongchuang
Jiaxing Investment
Partnership (Limited
Partnership)

Qingdao Penglong Equity
Investment Partnership
(Limited Partnership)

Shanghai Jiexuan
Enterprise Management
Center

Beijing Yizhuang
International Emerging
Industry Investment
Center (Limited
Partnership) (3¢ 7RE
I R B S D
(HREH))

Gonggingcheng Chenxi
No. 1 Le Meridien
Equity Investment
Partnership (Limited
Partnership)

Tianjin Jingeng
Biotechnology
Partnership (Limited
Partnership)

Zhuhai Gao Ling Xiheng
Equity Investment L.P.
(Limited Partnership)
R R R E
ARERAREY))

Yunnan Ziyongchen
Investment Co., Ltd.

Jiaxing Chenxi No. 3
Equity Investment
Partnership (Limited
Partnership)

Number of
shares held
(0,000
shares)

848

384

422.5755
800

750

720

600

565.3514

515

35
540

Shareholding
percentage

0.7067%

0.6721%

0.6667%

0.6250%

0.6000%

0.5000%

0.4711%

0.4583%

0.4500%
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Form of
contribution

Shares converted
from net assets

Shares converted
from net assets

Currency

Shares converted
from net assets

Currency

Shares converted
from net assets

Shares converted

from net assets

Currency

Shares converted
from net assets

Currency

Shares converted

from net assets

Date of
contribution

September 19,
2020

September 19,
2020

By May 31, 2021

September 19,
2020

September 23,
2020

September 19,
2020

September 19,
2020

By May 31, 2021

September 19,
2020

By May 31, 2021

September 19,
2020
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No.

33.

34.

35.

36.

37.

38.

39.

40.

41.

42.

Name of shareholders

Gonggingcheng Everest
No. 2 Investment
Management
Partnership (Limited
Partnership)

Beijing Huakong
Industrial Investment
Fund (Limited
Partnership) (40 #EHE
EXBERBHRE
%)

Tibet Pude Zhengyuan
Venture Capital Co.,
Ltd.

Shenzhen Hebang
Zhengzhixing Asset
Management Co., Ltd.

Tibet Zhiying Investment
Co., Ltd.

Hangzhou Puhua Yuchen
Equity Investment
Partnership (Limited
Partnership)

Junping SHI

Zhejiang Yiwu Letai
Investment Management
Partnership Enterprise
(Limited Partnership)
(LR T EREE
BEBARAEREY))

Zhuhai Henggin Qijing
Technology Partnership
(Limited Partnership)
(G730 &2 LR R g
REREH))

Xiaojun HUANG

Number of
shares held
(0,000
shares)

516

505.8571

500

500

500

500

500

500

445.8562

300

Shareholding
percentage

0.4300%

0.4215%

0.4167%

0.4167%

0.4167%

0.4167%

0.4167%

0.4167%

0.3715%

0.2500%
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Form of
contribution

Shares converted
from net assets

Currency

Shares converted
from net assets

Shares converted
from net assets

Shares converted
from net assets
Shares converted
from net assets

Shares converted
from net assets
Currency

Equity contribution

Shares converted
from net assets

Date of
contribution

September 19,
2020

By December 31,
2020

September 19,
2020

September 19,
2020

September 19,
2020

September 19,
2020

September 19,
2020

By December 31,
2020

By May 31, 2021

September 19,
2020
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No.

43.

44.

45.

46.

47.

48.

49.
50.

Name of shareholders

Beijing Key Industry
Intellectual Property
Operation Fund
(Limited Partnership)
(U e S
HEEER2(HIREY))

Shanghai Kangcheng
Health Technology Co.,
Ltd (bR A
FRRZ )

Zhuhai Henggin Yuanyan
Technology Partnership
(Limited Partnership)
CRBREF AR A
EREREH))

Jiangsu Jiequan Tianhui
Sumintou Health
Industry Fund (Limited
Partnership) (JLHFHR
K MERR R {7 S 2
EEREH))

Foshan Hongtao Kexuan
Equity Investment
Partnership (Limited
Partnership)

Shanghai Hutong
Investment Center
(Limited Partnership)
(LA
ReH)

Bole Ma (5{H4)

Zhuhai Ruijin Technology
Partnership (Limited
Partnership) (¥ s
BEABEEARE
%))

Number of
shares held
(’0,000  Shareholding Form of
shares) percentage contribution
300 0.2500% Currency
208.8452 0.2490% Equity contribution
298.8452 0.2490% Equity contribution
298.8452 0.2490% Equity contribution
280 0.2333%  Shares converted
from net assets
269 0.2242%  Currency
240 0.2000% Currency
223.6523 0.1864% Equity contribution
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Date of
contribution

September 23,
2020

By May 31, 2021

By May 31, 2021

By May 31, 2021

September 19,
2020

By December 31,
2020

By May 31, 2021
By May 31, 2021
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No.

51

52.

53.

54.

55.

56.

57.

58.

59.

Name of shareholders

Qingdao Huakong Growth
Equity Investment
Partnership (Limited
Partnership) (75 & #E%
R BHER A R B
(HREH))

Shenzhen Fenghong
Investment Co., Ltd.
Tibet Zhiming Yuanyang

Technology
Development Co., Ltd.

Langma No. 25
(Shenzhen) Venture
Capital Center (Limited
Partnership)

Langma No. 23
(Shenzhen) Venture
Capital Center (Limited
Partnership)

Langma No. 24
(Shenzhen) Venture
Capital Center (Limited
Partnership)

Wenkai CHEN (B3C31)

Shanghai Lancheng
Chengchun Equity
Investment Fund
Partnership (Limited
Partnership)

Shenzhen Tongchuang
Wenjian Equity
Investment Fund
Partnership (Limited
Partnership) (I Al
TRl g ke s
EREAEREE))

Number of
shares held
(0,000
shares)

213.6

200

188

180

160

160

150

138.4615

128.08

Shareholding
percentage

0.1780%

0.1667%

0.1567%

0.1500%

0.1333%

0.1333%

0.1250%

0.1154%

0.1067%
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Form of
contribution

Currency

Shares converted
from net assets
Shares converted
from net assets

Shares converted

from net assets

Shares converted
from net assets

Shares converted
from net assets

Currency

Shares converted
from net assets

Currency

Date of
contribution

By May 31, 2021

September 19,
2020

September 19,
2020

September 19,
2020

September 19,
2020

September 19,
2020

By December 31,
2020

September 19,
2020

By May 31, 2021
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No.

60.

6l.

62.

63.

64.
65.

606.

67.

Total

Name of shareholders

Shenzhen CMB Gongying
Equity Investment
Partnership Enterprise
(Limited Partnership)

Shenzhen Tongchuang
Jiazhi Investment
Partnership (Limited
Partnership)

Laobaixing
Pharmaceutical Group
Co., Ltd. (E P EEHES
AR

Hainan Jiashui Trading
Co., Ltd.

Hua WU (5:3)

Sugian Lingdao Life
Evergreen Equity
Investment Partnership
(Limited Partnership)
(RS L H IR
BREAWEEFERSE
%))

Shenzhen Chongshi
Private Equity
Investment Fund
Management Co., Ltd.
(YN AR RHER &
HREHARAA)

Tibet Jiaze Venture
Capital Co., Ltd. (Fifi
FERAESEARAR)

Number of
shares held
(0,000
shares)

125

116

115

100

85
81

21

119,999.9999

Shareholding
percentage

0.1042%

0.0967%

0.0958%

0.0875%

0.0708%
0.0675%

0.0175%

0.0042%

100.0000 %
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Form of
contribution

Shares converted

from net assets

Shares converted
from net assets

Currency

Shares converted
from net assets
Currency
Currency
Currency

Currency

Currency

Date of
contribution

September 19,
2020

September 19,
2020

By May 31, 2021

September 19,
2020

By May 31, 2021

By May 31, 2021

By December 31,
2020

By May 31, 2021

By May 31, 2021
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Article ares21 The registered

capital of the Company é&s&&mmg—&he—@*er—&Heﬂﬁeﬂt—Gp&eﬂ—rs—ﬂe{—e*efersed)—fhels

RMB1,211,062,599. The equity structure of the Company as—at—theListingDate—wil-be:
+209;7H43;999is: 1,211,062,599 ordinary shares, including 718,888,888 Demestie

Sharesunlisted RMB 0rd1nary shares and 490;825:414492,173,711 H Sharesshares (including

Ceunetlconverted from domestic shares).

Section 2 Increase, Reduction and Repurchase of Shares
Article 22 Based on its operating and development needs, the Company may, pursuant to
the laws and regulations and resolutions made at shareholders’ general meetings, increase its
registered capital in the following ways:
(I) public offering of shares;
(IT) private placement of shares;
(IIT) allotment or distribution of new shares to existing shareholders;

(IV) conversion of funds in the capital reserve to share capital;

(V) any other means stipulated in the laws and administrative regulations and approved
by relevant regulatory authorities.
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After the Company’s increase of share capital by means of the issuance of new shares has
been approved in accordance with the Articles of Association, it shall be made in accordance
with the procedures set out in the relevant national laws and administrative regulations and
Hong Kong Listing Rules.

Article 23 The Company may reduce its registered capital. The Company shall reduce its
registered capital pursuant to the Company Law, other relevant provisions and procedures
specified in the Articles of Association.

Article 24 The Company may, in accordance with the provisions set out in the laws,
administrative regulations, departmental rules and the Articles of Association, repurchase its
shares under the following circumstances:

(I) reduction of the registered capital of the Company;

(IT) merger with another company holding shares of the Company;

(IIT) use of shares for employee stock ownership plans or equity incentives;

(IV) request to the Company to acquire the shares from shareholders who vote against
any resolution adopted at the shareholders’ general meeting on the merger or

division of the Company;

(V) use of shares for conversion of corporate bonds convertible into shares issued by the
Company;

(VI) necessity for maintaining company value and preteetprotecting shareholders’ equity;

(VII) any other circumstances stipulated in the laws, administrative regulations,
departmental rules, regulatory rules of the place where the Company’s shares are
listed.

The Company shall not trade its shares unlessexcept in the aforesaid circumstances.

The Company’s repurchase of shares on the grounds set out in (I) and (II) above shall
require approval by way of a resolution passed by the shareholders’ general meeting. For the
Company’s repurchase of shares under any of the circumstances stipulated in (III), (V) or (VI)
above, a resolution of the Board of Directors shall be made by a two-thirds majority of
directors attending the meeting as authorized by the shareholders’ general meeting.

After the Company has repurchased its shares in accordance with the above provisions,

such shares shall be cancelled within 10 days after repurchase in the circumstance set out in

(I), or shall be transferred or cancelled within six months in the circumstances set out in (II)
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and (IV). The shares held in total by the Company after repurchase of shares under any of the
circumstances stipulated in (III), (V) or (VI) shall not exceed 10% of the Company’s total
outstanding shares, and shall be transferred or cancelled within three years.

Where the Company repurchases its shares, it shall fulfil its obligation of information
disclosure in accordance with the laws.

Article 25 The Company may repurchase its shares in any-of-thefolowing—ways:

& makingaprerata—effer-of repurchasete—al-shareholders;

&V any-other-eireumstaneea manner permitted by lawsand, administrative regulations;
andappreved-by-the regulatory authorities.
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Section 3 Transfer of Shares

Article 2926 Unless otherwise provided by laws, administrative regulations,
requirements of the securities regulatory authority of the place where the Company’s shares are
listed and the Hong Kong Listing Rules,fally-paid shares of the Company shall be freely
transferable and shall also be free from all liens. The shares of the Company may be donated,

inherited and pledged in accordance with the relevant laws, administrative regulations and the
Articles of Association. Transfer of the Company’s shares shall be registered with the local

share registry entrusted by the Company.

i ted Hed:27 All transfers of H Sharesshares of the Company shall be executed
with a written transfer document in a general or ordinary format or any other format accepted

by the Board (including the standard transfer format or transfer form specified by the Hong
Kong Stock Exchange from time to time); the said written transfer document may be signed by
hand, or be stamped with the valid corporate seal (if the transferor or the transferee is a
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company). Where the transferor or transferee is a recognized clearing house (hereinafter
referred to as the “Recognized Clearing House”) as defined by relevant regulations in the laws
of Hong Kong effective from time to time, or any of its agents, the written transfer document
may be signed by hand or print. All transfer documents shall be kept at the legal address of the
Company or other place designated by the Board from time to time.

Article 3328 The Company shall not accept any of its own shares as the subject of pledge
right.

Article 3229 Shares of the Company held by promoters shall not be transferred for a
period of one year after the Company’s establishment. Shares issued prior to the Company’s
public offering of shares shall not be transferred for a period of one year from the date of listing
and trading of the Company’s shares on the stock exchange.

The directors, supervisors and senior management of the Company shall declare to the
Company the shares held by them in the Company and the changes therein, and shall not
transfer more than 25% of the total number of shares held by them in the Company each year
during their term of office; their shares in the Company shall not be transferred within one year
from the date of listing and trading of the Company’s shares. The shares of the Company held
by the above- — mentioned persons shall not be transferred within six months after their
departure from office.

If there are other requirements for restrictions on the transfer of overseas listed shares
imposed by securities regulatory authority of the place where the Company’s shares are listed,

such requirements shall prevail.
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Seetion—5Share Certificates and Register of Shareholders

Article 3630 Share certificates of the Company shall be in registered form. In addition
to those provided in Company Law, a share certificate of the Company shall also contain any
other items required to be specified by the stock exchange where the Company’s shares are
listed.

Overseas listed shares issued by the Company may take the form of an overseas
depositary receipt or other derivative of a share certificate in accordance with the law of the
place where the Company’s shares are listed and the practice of the registration and depositary
of securities.

its—share—registrarto—refusete31 The Company shall establish a register the—subseription;
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der-of shareholders based

on the certificates provided by the securities registration authorities and in

accordance with the laws, regulations and regulatory documents, the Hong Kong

Listing Rules and other requirements. The register of shareholders shall be the
sufficient evidence ferof the shareholders’ shareholding in the Company;—unless
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CHAPTER 4 SHAREHOLDERS AND SHAREHOLDERS’ GENERAL MEETING

Section 1 Shareholders

Article 48 S
Jhose name e are —already listed in the register o hareholders:32 A
shareholder is entitled to rights and assumes obligations pursuant to the classification and ratio
of his/her shares. SharehelderShareholders holding the same elassified-share-hasclassification
of shares shall be entitled to the same rights and assamesassume the same obligations.
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Article 4933 When the Company convenes the shareholders’ general meeting, distributes
dividends, goes into liquidation or is involved in other actions that require the confirmation
ofthe shareholders’ identities, the Board of Directors or the convener of the shareholders’

general meeting shall determine a record date for the determination of shareholdings, and the

shareholders whose names are registered on the register of shareholders at closing on the
record date shall be the shareholders entitled to the relevant egquityinterests.

Where the Hong Kong Listing Rules contain provisions which stipulate the period of

closure of the register of shareholders prior to a shareholders’ general meeting or prior to the

reference date set by the Company for the purpose of distribution of dividends, such provisions
shall prevail.

Article 5034 The rights of the Company’s holders of ordinary shareheldersshares are as
follows:

(I) to receive distribution of dividends and other forms of benefits according to the
number of shares held;

(IT) to legally require, convene, preside over, participate in or appoint a shareholder
proxy to participate in the shareholders’ general meeting and exercise corresponding
rights to speak and vote; unless the shareholder shall surrender voting rights on
relevant matters pursuant to the requirement of the Hong Kong Listing Rules;

(IIT) to supervise the Company’s business operations, put forward proposals or raise

enquiries;

(IV) to transfer, give as gift or pledge the shares held in accordance with the laws,

administrative regulations and the Articles of Association;

(V) 2:to inspect and-eepythe

H AdArticles of Association, register of aHshareholders, corporate bond stubs,
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te) nationality;
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)

&) Minutes—ofshareholders™ general meetingstforshareholders’inspeetion—only)
and-eoptes-of, resolutions ofshareholders’general-meetings-and meetings of the

Board andof Directors, resolutions of meetings of the Supervisory Committee

of-the-Company;

&) The—Companys—latest—auditedand financial statements—and—theaccounting
reportsef-directors;—auditors—and-supervisors:

— 50 -



APPENDIX II PROPOSED AMENDMENTS TO THE
ARTICLES OF ASSOCIATION

(VD) in the event of the termination or liquidation of the Company, to participate in the
&5 distribution of the remaining assets of the Company in proportion to the number of
shares held;

(VID) with respect to shareholders who voted against any resolution adopted at the
& shareholders’ general meeting on the merger or demerger of the Company, to

demand the Company to buy back the shares held by them;

(VIII) any other rights stipulated in the laws, administrative regulations, departmental
29 rules, regulatory rules of the place where the Company’s shares are listed or the
Articles of Association.

The Company shall not exercise any of its rights to freeze or otherwise prejudice any of
the rights attaching to any shares of the Company only by reason that persons who are

interested directly or indirectly therein have failed to disclose their interests to the Company.

The Hong Kong branch of the register of shareholders must be available for inspection by

shareholders. However, the Company is allowed to close the register of members on terms

equivalent to that of section 632 of the Companies Ordinance (The Laws of Hong Kong).

Article 5335 Where a shareholder asks to review the information mentioned in the

preceding Article or makes a request for information, he or she shall submit to the Company

written documents evidencing the classification and number of shares he or she holds. The

Company shall provide information as requested by the shareholder after authenticating his or

her identity.

Article 36 Where the content of a resolution of the shareholders’ general meeting or the
Board meeting of the Company violates laws or administrative regulations, the shareholders

shall be entitled to request the peeple’s—eeurtPeople’s Court to hold it invalid.

If the convening procedure or voting method of a shareholders’ general meeting or Board
meeting violates laws, administrative regulations or the Articles of Association, or if the
content of a resolution violates the Articles of Association, the shareholders shall be entitled
to request the peeple’s—eourtPeople’s Court to revoke the resolution within 60 days from the
date it was made.
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Article 5237 In the event of any loss caused to the Company as a result of violation of
any laws, administrative regulations or the Articles of Association by the directors or senior
management when performing their duties in the Company, the shareholders holding 1% or
more shares of the Company separately or jointly for over 180 consecutive days may submit
a written request to the Supervisory Committee to file an action with the peeple’s-eeurtPeople’s
Court. Where supervisors violate laws, administrative regulations or the Articles of Association
in their duty performance and cause loss to the Company, the above shareholders may submit
a written request to the Board of Directors to file an action with the peeple’s—eeurtPeople’s
Court.

In the event that the Supervisory Committee or the Board of Directors refuses to file an
action upon receipt of the shareholders’” written request specified in the preceding paragraph,
or fails to file an action within 30 days upon receipt thereof, or in the event that the failure to
immediately file an action in an emergency case will cause irreparable damage to the interests
of the Company, the shareholders specified in the preceding paragraph may, in their own name,
directly file an action to the peeple’s—eeurtPeople’s Court for the interest of the Company.

In the event that any other person infringes upon the legitimate rights and interests of the
Company and causes losses thereto, the shareholders specified in paragraph 1 of this Article
may file an action with the peeple’s—eeurtPeople’s Court pursuant to the provisions of the
preceding two paragraphs.

Article 5338 In the event that a director or senior management violates laws,
administrative regulations or the Articles of Association, thereby damaging the interests of the
shareholder(s), the shareholder(s) may file an action with the peeple’s—eeurtPeople’s Court.

Article 5439 The shareholders of the Company shall have the following obligations:

(I) to comply with laws, administrative regulations, departmental rules, the regulatory
rules of the place where the shares are listed and the Articles of Association;

(IT) to pay subscription monies according to the number of shares subscribed and the
method of subscription;

(III) not to withdraw shares unless required by the laws and regulations;

&

(IV) not to abuse their shareholders’ rights to harm the legitimate interests of the

& Company or other shareholders; and not to abuse the independent legal person status
of the Company and the limited liability of shareholders to harm the legitimate
interests of any creditor of the Company;

<

any other obligations imposed by laws, administrative regulations, regulatory rules

of the place where the Company’s shares are listed and the Articles of Association.
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Shareholders of the Company who abuse their shareholders’ rights and thereby cause loss
to the Company or other shareholders shall be liable for indemnity according to the laws.
Where shareholders of the Company abuse the Company’s position as an independent legal
person and the limited liability of shareholders for the purposes of evading repayment of debts,
thereby materially impairing the interests of the creditors of the Company, such shareholders
shall be jointly and severally liable for the debts owed by the Companys;.

Article 5540 Where a shareholder holding 5% or more voting shares of the Company
pledges any shares in his/her possession, he/she shall make a written report to the Company on
the day on which he/she pledges his/her shares.

Article 5641 The controlling shareholders and de facto controllers of the Company shall
not use their connections to harm the interests of the Company. Any person who violates this
provision and causes losses to the Company shall be liable for compensation.

The controlling shareholders and de facto controllers of the Company shall have fiduciary
duties towards the Company and other shareholders of the Company. The controlling
shareholders shall exercise their rights as contributors in strict compliance with the laws. The
controlling shareholders shall not infringe the legitimate rights of the Company and other
shareholders of the Company through profit distribution, asset restructuring, foreign
investment, capital appropriation, loan guarantee and connected transactions, and shall not
make use of their controlling status to jeopardize the interests of the Company and other
shareholders of the Company.
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Section 2 General Provisions for the Shareholders’ General Meeting

Article 5942 The shareholders’ general meeting is the organ of authority of the Company
and shall exercise the following functions and powers in accordance with the laws:

(I) to decide on the Company’s operational policies and investment plans;

(IT) to elect and remove directors and supervisors represented by shareholders and to
decide on matters relating to the remuneration of directors and supervisors;

(III) to consider and approve reports of the Board of Directors;

(IV) to consider and approve reports of the Supervisory Committee;

(V) to consider and approve the Company’s proposals for annual financial budget and
final accounts;

(VD) to consider and approve the Company’s profit distribution plans and loss recovery
plans;

(VII) to decide on any increase or reduction of the Company’s registered capital;
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(VII) to decide on the issue of corporate bonds or other securities and listing scheme of
the Company;

(IX) to decide on issues such as merger, division, dissolution, liquidation and change of

form of the Company to amend the Articles of Association;

(X) to amend the Articles of Association;

(XI) to decide on the engagement, dismissal or non-renewal of the accounting firm of the

Company and the remuneration of the accounting firm;

(XII) to consider and approve the external guarantees subject to the approval of the

shareholders’ general meeting as provided for in the Articles of Association;

(XII) to consider the purchase or disposal of substantial assets of the Company with an
amount exceeding 30% of the latest audited total assets of the Company within one

year;

(XIV) to consider and approve major transactions and connected transactions that should
be considered and approved by the shareholders’ general meeting under the laws,
administrative regulations, the regulatory rules of the place where the Company’s
shares are listed and the Articles of Association;

(XV) to consider thefermulation;—amendmentand-performanee-ofequity incentive plans

3%—or-more—of-the Company s—shares—with—vetingrightsplans and employee stock

ownership plans;

(XVI) to consider other matters which are required to be determined at the shareholders’
\h general meeting as required by laws, administrative regulations, departmental rules,
Hong Kong Listing Rules or the Articles of Association.

Where laws, regulations or the regulatory rules of the place where the Company’s shares

are listed contain other mandatory provisions on the matters and relevant standards to be

considered at the shareholders’ general meeting, such provisions shall prevail. Subject to the

mandatory provisions of laws and regulations and the relevant laws and regulations of the
listing place, the shareholders’ general meeting may authorize or entrust the Board to handle
any matters authorized or entrusted thereto.

Article 6043 The Company shall not, without the prior approval at a shareholders’ general
meeting, enter into any contract with any party (other than the directors, supervisors, general
manager and other senior management), pursuant to which such party shall be in charge of
management of all of the Company’s businesses or the Company’s major businesses.
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Article 6344 The following external guarantees of the Company shall be considered and

approved by the shareholders’ general meeting:

(I) any guarantees provided after the total amount of external guarantees provided by
the Company and its holding subsidiaries has exceeded 50% of the latest audited net
assets of the Company;

(IT) any guarantees provided after the total amount of external guarantees provided by
the Company has reached or exceeded 30% of the latest audited total assets;

(IIT) any guarantees provided to companies with an asset-liability ratio exceeding 70%;

(IV) according to the principle of accumulated amount of guarantee within 12
consecutive months, any guarantees provided by the Company after the total amount
of external guarantees has exceeded 30% of the latest audited total assets of the
Company;

(V) guarantees provided for shareholders, de facto controllers and their related parties;

&b

(VI) asingle guarantee with the amount exceeding 10% of the latest audited net assets of
AHH the Company;

(VII) other guarantees stipulated by laws, regulations, regulatory documents, regulatory
O rules of the place where the Company’s shares are listed or the Articles of
Association.

Matters concerning the above-mentioned external guarantees that are subject to the
approval of the shareholders’ general meeting must be considered and approved by the Board
before they are submitted to the shareholders’ general meeting for approval. When the
shareholders’ general meeting considers the guarantees mentioned in (IV) of this Article, it
must be approved by more than two thirds of the voting rights held by the shareholders

attending at the meeting.

The Board shall be entitled to consider and approve external guarantees other than those
subject to the approval of the shareholders’ general meeting as aforesaid.
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When the shareholders’ general meeting is considering a proposal to provide
guaranteeguarantees for any shareholder, de facto controller and their related parties, the said
shareholder or the shareholders controlled by the said de facto controller shall abstain from
voting on such proposal, and the proposal of other guarantees other than in (IV) of this Article

shall be subject to approval by more than erea halfmajority of the voting rights of the other
attending shareholders.

Article 6245 Shareholders ’ general meetings include annual general meetings and
extraordinary general meetings. Annual general meetings shall be held by the Company once

every year and within six months from the close of the preceding fiscal year.

Article 6346 The Company shall convene an extraordinary general meeting within 2

months upon the occurrence of the following events:

(I)  the number of directors is less than the number as stipulated in Company Law or less
than two thirds of the number as specified in the Articles of Association;

(IT) the unrecovered losses of the Company amount to one third of the total amount of
its paid-up share capital;

(IIT) the shareholder(s) individually or collectively holding 10% or more of the issued
and outstanding voting shares of the Company request(s) in writing to convene an
extraordinary general meeting (the number of shares held is calculated on the date
of the shareholder’s written request);

(IV) whenever the Board considers it necessary;

(V) when the Supervisory Committee proposes to hold such a meeting;

(VI) Anyany other circumstances as stipulated in the laws, administrative regulations,
departmental rules, regulatory rules of the place where the Company’s shares are

listed or the Articles of Association.

Article 6447 The Company shall set a venue for the shareholders’ general meeting, and

the place for holding a shareholders’ general meeting of the Company shall be the domicile of
the Company or such place as specified in the notice of shareholders’ general meeting.

The Board of the Company may adept—ether—veoting—metheds—under—the—applicable

meetingbased-on-thespeeifie-eonditiens—andconvene a general meeting by way of an on-site

meeting or an online meeting in accordance with the specific circumstances and shall, where
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applicable, comply with the laws, administrative regulations, regquirements—imposed—bythe
securities regulatory autherityauthorities of the place where the Company’s shares are listed,

the Hong Kong Listing Rules, or the Articles of Association, and the Company will provide a

network or other means to facilitate the participation of shareholders in the general meeting.

The shareholders who participate in the shareholders’ general meeting through the above-
— mentioned methods shall be deemed to attend the meeting.

Section 3 Convening of Shareholders’ General Meetings

Article 6548 The shareholders’ general meeting shall be convened by the Board; where
the Board is unable to perform or fails to perform its duty to convene a shareholders’ general
meeting, the Supervisory Committee shall promptly convene it; where the Supervisory
Committee does not convene it, the shareholder(s) individually or collectively holding 10% or
more of the shares of the Company for more than 90 consecutive days may convene the

meeting by-himselfthersef/themselveson their own.

Article 6649 The independent directors shall have the right to propose to the Board to
convene an extraordinary general meeting. In response to a proposal by an independent director
to convene an extraordinary general meeting, the Board shall, in accordance with the
provisions of laws, administrative regulations, the Hong Kong Listing Rules and the Articles
of Association, give a written response as to whether or not it agrees to convene an
extraordinary general meeting within 10 days upon receipt of such proposal.

If the Board agrees to convene the extraordinary general meeting, a notice of such
meeting shall be issued within five days after resolution of the Board is passed; if the Board
does not agree to convene the extraordinary general meeting, it shall make announcement with
relevant explanations.

If there are other requirements imposed by securities regulatory authority of the place
where the Company’s shares are listed, such requirements shall prevail.

Article 6750 The Supervisory Committee shall have the right to propose to the Board to
convene an extraordinary general meeting. Such proposal shall be made to the Board in
writing. The Board shall give a written response as to whether or not it agrees to convene such
an extraordinary general meeting within 10 days upon receipt of the proposal in accordance
with the requirements of the laws, administrative regulations, Hong Kong Listing Rules and the
Articles of Association.

If the Board agrees to convene the extraordinary general meeting, a notice of such

meeting shall be issued within five days after resolution of the Board is passed. Any change
made to the original proposal in the notice shall be approved by the Supervisory Committee.
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If the Board does not agree to convene the extraordinary general meeting, or fails to make
a response within 10 days upon receipt of the proposal, it shall be deemed that the Board is
unable to perform or fails to perform its duty to convene a shareholders’ general meeting, the
Supervisory Committee may convene and preside over the meeting by itself.

Article 6851 Shareholder(s) individually or collectively holding 10% or more of the
shares of the Company shall have the right to request the Board to convene an extraordinary
general meeting. Such request shall be made to the Board in writing and the request to add
resolutions to the meeting agenda shall also be made. The Board shall give a written response
as to whether or not it agrees to convene such an extraordinary general meeting within 10 days
upon receipt of the request in accordance with the requirements of the laws, administrative
regulations, Hong Kong Listing Rules and the Articles of Association.

If the Board agrees to convene the extraordinary general meeting, a notice of such
meeting shall be issued within five days after resolution of the Board is passed. Any change
made to the original request in the notice shall be approved by the relevant shareholders.

If the Board does not agree to convene the extraordinary general meeting, or fails to make
a response within 10 days upon receipt of the request, the shareholder(s) individually or
collectively holding 10% or more of the shares of the Company shall have the right to propose
to the Supervisory Committee to convene the extraordinary general meeting. Such request shall
be made to the Supervisory Committee in writing.

If the Supervisory Committee agrees to convene the extraordinary general meeting, a
notice of such meeting shall be issued within five days upon receipt of the request. Any change
made to the original proposal in the notice shall be approved by the relevant shareholders.

If the Supervisory Committee fails to issue a notice of the shareholders’ general meeting
within a specified period, it shall be deemed that the Supervisory Committee shall not convene
and preside over the shareholders’ general meeting, the shareholder(s) individually or
collectively holding 10% or more of the shares of the Company for more than 90 consecutive

days may convene and preside over the meeting by himself/herself/themselves.

Article 6952 If the Supervisory Committee or shareholders decide(s) to convene the
shareholders’ general meeting by itself/themselves, it/they shall issue a written notice to the
Board.

Prior to the announcement of the resolutions of the shareholders’ general meeting, the

shares held by the convening shareholder(s) shall not be less than 10% of the shares of the
Company.
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Article 7053 As for the sharcholders’ general meeting convened by the Supervisory
Committee or shareholders, the Board and the secretary of the Board shall coordinate
accordingly. The Board shall provide the register of shareholders as of the equity registration
date.

Article 7454 All necessary expenses incurred by the Supervisory Committee or the
shareholders to convene a shareholders’ general meeting shall be borne by the Company;-ané

Section 4 Proposals and Notices of Shareholders’ General Meetings

Article 7255 The contents of a proposal shall be within the scope of the duties and powers
of the shareholders’ general meeting, have definite themes and specific matters for resolutions,
as well as be in compliance with the relevant requirements of the laws, administrative
regulations, Hong Kong Listing Rules and the Articles of Association.

Article 7356 The Board, the Supervisory Committee, and shareholder(s) individually or
jointly holding more than 3% of the Company’s shares shall have the right to make a proposal
to the Company at a shareholders’ general meeting of the Company.

The shareholder(s) individually or jointly holding more than 3% of the Company’s shares
may make provisional proposals in writing to the convener of a shareholders’ general meeting
10 days prior to the meeting. The convener shall issue a supplementary notice of the
shareholders’ general meeting and announce the contents of such provisional proposals within
two days after receipt thereof.

Except as provided by the preceding paragraph, the convener of a shareholders’ general
meeting shall not amend the proposals already specified in the notice of the shareholders’
general meeting or add new proposals subsequent to the issue of the notice of the shareholders’
general meeting.

Proposals which are not specified in the notice of the shareholders’ general meeting or
which do not comply with the Articles of Association shall not be voted on and resolved at the
shareholders’ general meeting.

Article 7457 Where : 4 :
shal-be-isswedThe convener shall notlfy shareholders by announcement at least 20-business21
days (exeluding—bothprior to the date ofnetice—and-the-date—of-meeting)—prior—to the annual
general meeting and at least 15 days er10-business—days—{whicheveristonger—andexcluding
both-the-date-efnotice—and-the-date—ofmeeting)prior to the date of the extraordinary general

meeting. If the laws, regulations and the securities regulatory authority of the place where the

Company’s shares are listed provide otherwise, such provisions shall prevail.
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No resolution shall be passed at an—extraordinarya general meeting on any matter not
specified in the notice.

Article 7558 Notice of shareholders’ general meeting shall be made in writing and shall
include the following eententscontent:

(I) the date, venue, and duration of the meeting;

(IT) matters and proposals to be considered at the meeting;

(IIT) an express statement that a shareholder is entitled to attend the shareholders’ general
meeting, and to appoint proxy(ies) to attend and vote on his/her behalf at the

meeting, and that a proxy need not be a shareholder of the Company;

(IV) the name

) the—equity—registrationrecord date effor determining the shareholders who are

entitled to attend the shareholders’ general meeting;

(V) the name and phone number of the coordinator of the meeting;

(VD) the time and procedures for voting online or by other means;
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(VII) other circumstances stipulated in the laws, administrative regulations, departmental
9 rules, regulatory rules of the place where the Company’s shares are listed, and the
Articles of Association.

The notice of shareholders’ general meeting and its supplementary notice shall include the
provisions under the Hong Kong Listing Rules and the Articles of Association, and shall fully,
completely and accurately disclose and explain the details of all proposals. If the matters to be
discussed require the opinions of the independent directors, the opinions of the independent
directors and the reasons therefor shall be disclosed at the same time when the notice of
shareholders’ general meeting or its supplementary notice is issued.Fhe—noetice—of

>

Article 7659 If the elections of directors and supervisors are intended to be discussed at

the shareholders’ general meeting, the notice of the shareholders’ general meeting shall fully
disclose the details of the candidates for the role of directors and supervisors, and shall at least
include the following particulars:

(I) personal particulars, such as education level, work experience and any part-time
work undertaken;

(IT) whether there is any connected relationship with the Company or with the
controlling shareholders and de facto controllers of the Company;

(III) disclosure of their shareholding in the Companys;.

The election of each director and supervisor shall be voted upon on a separate basis.
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Artiele-7960 After the notice on convening the shareholders’ general meeting sent out,

the shareholders’ general meeting shall not be postponed or cancelled and the proposal listed
in the notice of shareholders’ general meeting shall not be cancelled without justifiable causes.
In the case of any circumstance for postponement or cancellation of the meeting, the convener
shall make an announcement and explain the reasons at least two business days before the date
for the planned shareholders’ general meeting. If the Company changes the venue or time of
a shareholders’ general meeting, it shall give full prior notice to the shareholders.

Section 5 Holding of Shareholders’ General Meetings

Article 8061 The Board of the Company and other conveners shall take necessary
measures to ensure the normal order of a shareholders’ general meeting. They shall take
measures to prevent any interference with the shareholders’ general meeting, disturbance and
violation of the legitimate rights and interests of shareholders and promptly report the same to
the relevant departments for investigation.

Article 8162 At the time of the shareholders’ general meeting, all shareholders registered
on the register of shareholders on the equity registration date or their proxies shall be entitled
to attend the shareholders’ general meeting and exercise their voting rights in accordance with
the relevant laws, regulations and the Articles of Association.

Article 8263 Any shareholder entitled—to—attend—and—vote—at—the—shareholders’general
meetingshall be entitled to attend the meeting in person, or appoint ere-er-more-otherpersons
whe—maynot-be—shareholders)—as—histhera proxy to attend and vote on his/her behalf.A
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Article 8364 An individual shareholder who attends the meeting in person should produce

his/her ID card or other valid documents or certificates that can prove his/her identity; a proxy
who attends the meeting upon entrustment by a shareholder should produce his/her valid 1D
card and the power of attorney issued by the shareholder.

Institutional shareholders should assign his/her legal representative (principal) or a proxy
authorized by the legal representative (principal) to attend the meeting. Where a legal
representative (principal) attends the meeting, he/she should produce his/her ID card, and the
valid certificate proving that he/she has the qualification of legal representative (principal);
where an entrusted proxy attends the meeting, the proxy should produce his/her ID card, a
written power of attorney issued by the legal representative (principal) of the institutional
shareholder unit in accordance with the laws.

Article 8465 A proxy of attorney issued by a shareholder to entrust another person as
his/her proxy to attend the shareholders’ general meeting, shall contain the following:

(I)  the name or title of the principal and the name and other identification information
of the proxy;

(IT) the number of shares held by the principal as represented by the proxy;

(ITT) whether the proxy has the voting right or not;

(IV) separate instructions as to whether to cast affirmative, negative or abstention votes
on each review issue listed on the agenda of the shareholders’ general meeting;

(V) the issuing date and validity period of the power of proxy;
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(VD) the signature (or seal) of the principal; if the principal is a corporate shareholder, the
power of attorney shall also be stamped with the seal of the legal entity or signed
by its director or duly appointed agent or person.

of attorney shall indicate that the shareholder proxy can vote according to his/her own opinions

if the shareholder does not make specific instructions.

Article 8666 Any shareholder entitled to attend and vote at a general meeting shall have

the right to appoint one or more persons (who may or may not be a shareholder of the

Company) as his/her/its proxy to attend and vote on his/her/its behalf. In the case of a corporate

shareholder, a proxy may be appointed to attend and vote at any general meeting of the

Company, and such corporate shareholder shall be deemed to be present in person at any such

meeting if a proxy so authorized is present thereat. A corporate shareholder may execute a form

of proxy under the hand of a duly authorized officer. A proxy so appointed may exercise the

following rights pursuant to the authorization from such sharcholder:

(I)  such shareholder’s right to speak at the meeting;

(IT) the right to demand a poll individually or jointly with others;

(IIT) the right to vote by hand or on a poll, except that, where a shareholder has appointed

more than one proxy, the proxies only have the right to vote on a poll.

Where a power of attorney is signed by another person authorized by the principal, the power

of attorney authorizing the signature or other authorization documents shall be notarized. A
notarized copy of that power of attorney or other authorization documents, together with the
power of attorney appointing a proxy with the authority to vote, shall be deposited at the

domicile of the Company or such other place as specified in the notice of the meeting.

Where the principal is an institutional shareholder, its legal representative (principal) or
any other persons authorized by resolution of its Board or other decision-making body shall
attend the shareholders’ general meetings of the Company on its behalf.

Where such shareholder is a recognized clearing house (or its proxy) defined by the
relevant ordinances stipulated in Hong Kong from time to time, it may authorize one or more
persons it considers appropriate as its representative(s) at any shareholders’ generalmeeting-er
any—elass meeting; however, if more than one person is so authorized, the power of attorney
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shall specify the involved number and class of shares in respect of which each such person is
so authorized, and shall be signed by an authorized officer of the recognized clearing house.
The person so authorized can represent the recognized clearing house (or its proxy) to attend
the meeting (without the need of producing any documents of title, notarized authorization
and/or further evidence to substantiate that he/she is so authorized) and exercise its right, as
if he/she was an individual shareholder of the Company.

Article 8868 The register of the persons attending the meeting shall be prepared by the

Company. The register shall set out the names of the persons attending the meeting (or names
of the entity they are from), their identity card numbers, residential addresses, numbers of
shares held or representing voting rights and names of the proxies (or names of the entity they
are from).

Article 8969 The convener and the lawyer engaged by the Company shall jointly verify
the qualification of the shareholders according to the register of shareholders provided by the
securities registration and clearing organization, and register the name (or title) of each
shareholder and the number of shares with voting rights he/she holds. The meeting registration
shall be terminated by the time the presider of the meeting announces the number of
shareholders and proxies present at the meeting as well as the total number of shares with
voting rights they hold.

Article 9070 When a shareholders’ general meeting is held, all the directors, supervisors
and the secretary of the Board shall attend the meeting, and the general manager and other
senior management shall attend the meeting as nonvoting delegates.

Article 9471 The shareholders’ general meeting shall be convened by the Board and
presided over by the chairman of the Board. Where the chairman cannot or fails to perform
his/her duties, half of the directors or more shall jointly recommend one director to preside
over the meeting. If no presider of the meeting is appointed, a person may be elected at the
shareholders’ general meeting to act as the presider of the meeting. If the shareholders are
unable to elect a presider of the meeting for any reason, the shareholder present who holds the
greatest number of voting shares (including proxy thereof other than Hong Kong Securities
Clearing Company Limited) shall preside over the meeting.

A shareholders’ general meeting convened by the Supervisory Committee itself shall be
presided over by the chairman of the Supervisory Committee. If the chairman of the
Supervisory Committee is unable or fails to perform his/her duties, one supervisor shall be
elected jointly by half or more of the supervisors to preside over the meeting.
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The shareholders’ general meeting convened by shareholder(s) itself/themselves shall be

presided over by a representative elected by the convener.

When a shareholders’ general meeting is held and the presider violates the Rules of
Procedure in a way that makes it difficult for the shareholders’ general meeting to continue, a
person may be elected at the shareholders’ general meeting to act as the presider of the meeting
so as to carry on with the meeting, subject to the approval of more than one half of the
attending shareholders with voting rights.

Article 9272 The Company shall formulate the Rules of Procedure for the Shareholders’
General Meeting, which shall provide detailed provisions for the convening and voting
procedures of the shareholders’ general meeting, including notice, registration, consideration
of proposals, voting, vote counting, announcement of voting results, formation of meeting
resolutions, minutes and signing, as well as the principle of authorization of the Board by the
shareholders’ general meeting. The authorization content should be clear and specific. The
Rules of Procedure for the Shareholders’ General Meeting shall be made as an appendix to the
Articles of Association, prepared by the Board and approved by the shareholders’ general
meeting.

Article 9373 At the annual general meeting, the Board and the Supervisory Committee

shall report on their work over the past year to the shareholders’ general meeting.

Article 9474 The directors, supervisors and senior management shall make explanation
and interpretation on the inquiry and suggestions of the shareholders at the shareholders’

general meeting.

Article 9575 The presider of the meeting shall announce the number of shareholders and
proxies present at the meeting and the total number of shares with voting rights they hold
before voting. The number of shareholders and proxies present at the meeting and the total
number of shares with voting rights they hold shall be based on the meeting register.

Article 9676 Minutes of a shareholders’ general meeting shall be kept by the secretary of
the Board of Directors. The minutes of the meeting shall specify:

(I) time, venue and agenda of the meeting, and the name or title of the convener;

(IT) the names of the presider of the meeting, and the directors, supervisors, general
manager and other senior management members attending or present at the meeting;

(IIT) the number of shareholders and proxies attending the meeting, the total number of

voting shares they represent and the proportion of these shares to the total number

of shares of the Company;
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(IV) the consideration process, summaries of speeches and voting result for each
proposal;

(V) inquiries or suggestions of the shareholders, and the corresponding responses or
explanations;

(VI) the names of the counting officer and monitoring officer;

(VII)other contents that shall be recorded in the minutes of the meeting in accordance
with the Articles of Association.

Article 9777 The convener shall ensure the minutes of the meeting are true, accurate and
complete. The attending directors, supervisors, secretary of the Board of Directors, convener
or representative thereof, and presider of the meeting shall sign the minutes of the meeting. The
minutes of the meeting, the signed attendance record of those shareholders on the spot and the
power of attorney for attendance by proxy, and the valid information relating to the voting over
network or by other means shall be kept for at least 10 years.

Article 9878 The convener shall ensure that the shareholders’ general meeting does not
end until a final resolution is made. In case the shareholders’ general meeting is suspended or
the shareholders’ general meeting is prevented from passing a resolution due to force majeure
or other special reasons, necessary measures shall be taken to reconvene the meeting as soon
as possible or to directly terminate the meeting.

Section 6 Voting and Resolutions at Shareholders’ General Meetings

Article 9979 The resolutions of shareholders’ general meetings shall be divided into

ordinary resolutions and special resolutions.

An ordinary resolution shall be adopted by more than one half of the votes held by the
shareholders (including proxies of shareholders) attending the shareholders’ general meeting.

A special resolution shall be adopted by more than two thirds of the votes held by the
shareholders (including proxies of shareholders) attending the shareholders’ general meeting.

Article 10080 The following matters shall be approved by the shareholders’ general
meeting through ordinary resolutions:

(I) work reports of the Board of Directors and the Supervisory Committee;

(IT) profit distribution plans and loss recovery plans drafted by the Board of Directors;

(IIT) appointment or dismissal of the members of the Board of Directors and the

Supervisory Committee, their remunerations and the method of payment thereof;
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(IV) the Company’s annual budgets; and final accounts;—balanee—sheets;—income
Lot . ] :

(V) annual report of the Company;
(VI) other matters other than those approved by special resolution as stipulated in the
laws, administrative regulations, regulatory rules of the place where the Company’s

shares are listed or the Articles of Association.

Article 10481 The following matters shall be approved by special resolution at the
shareholders’ general meeting:

(I) the increase or decrease of the registered capital;—and-the—issuance-of-anyelass—of
shares—warrants—and-other-quasi-seeurities of the Company;

(II) division, merger, dissolution and liquidation of the Company or the change of form
& of the Company;

(IIT) amendment of the Articles of Association;

&

(IV) substantial assets acquired or disposed of or security provided by the Company for
&5 an amount exceeding 30% of the latest audited total assets of the Company within
one year;

(V) theformulations—amendment-and-implementation—ofequity incentive plan;
&H

W repurchase-of-the-shares—of-the-Companyplans;

(VI) other matters as required by the laws, administrative regulations, departmental rules,

OHH regulatory rules of the place where the Company’s shares are listed or the Articles
of Association, and confirmed by an ordinary resolution at a shareholders’ general
meeting that it may have a material impact on the Company and accordingly shall
be approved by special resolutions.

Article 10282 Shareholders (including proxies thereof) who vote at a shareholders’

general meeting shall exercise their voting rights in accordance with the number of voting
shares represented by them, and each share carries the right to one vote.
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Where any shareholder is required to waive his/her voting rights or is restricted to cast
only affirmative or dissenting vote on a certain issue in accordance with the Hong Kong Listing
Rules, the said shareholder shall observe the aforesaid rules; any vote cast by any shareholder
or proxy thereof in violation of the relevant provisions or restrictions shall not be counted into
the voting results.

The Company has no voting right for the shares it holds, and such part of shares shall be
excluded from the total number of voting shares represented by the shareholders attending the
shareholders’ general meeting.

The Hong Kong Securities Clearing Company shall have the right to appoint proxies or
legal representatives to attend the shareholders’ general meeting and the creditors’ meeting of
the Company, and such proxies or legal representatives shall enjoy the same rights as other

shareholders (including the right to speak and to vote). If it-is—prohibited-from-appointingthe
proxies or legal representatives whe—enjeyappointed by the Hong Kong Securities Clearing

Company are prohibited from enjoying the above rights according to the laws and regulations

of the People’s Republic of China, the Company and the Hong Kong Securities Clearing
Company shall make necessary arrangements to ensure that the Hong Kong investors holding
shares through the Hong Kong Securities Clearing Company enjoy the right to vote, to attend
(in person or by proxy) and to speak.

If any laws, administrative regulations and regulatory rules of the place where the
Company’s shares are listed require that any shareholder shall abstain from voting or is
restricted to cast only affirmative or dissenting vote on a certain proposal, any vote cast by the
shareholder or proxy thereof in violation of the aforesaid provisions or restrictions shall not be
counted into the voting results.

Article 103-When83 Where relevant connected transactions (as defined in the Hong Kong
Listing Rules) are considered at a shareholders’ general meeting, the connected
shareholderspersons and their eleseassociates (as defined in the Hong Kong Listing Rules)
shall not participate in voting and the number of voting shares represented by them shall not
be counted in the total number of valid votes; the announcement of any resolution of the
shareholders’ general meeting shall adequately disclose the voting by unconnected persons.

Before connected transactions are considered at a shareholders’ general meeting, the
Company shall determine the scope of connected shareholders in accordance with relevant
laws, regulations and regulatory documents. Connected persons or their authorized
representatives may attend shareholders’ general meetings and present their views to the
attending shareholders in accordance with the procedures of the meeting, but shall abstain from
voting on a poll.
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When relevant connected transactions are considered at a shareholders’ general meeting,
the connected shareholders shall proactively abstain from voting. If connected shareholders do
not proactively abstain from voting, other shareholders attending the meeting shall be entitled
to require them to abstain from voting. Upon abstention of the connected persons, other
shareholders shall vote as per their voting rights and adopt corresponding resolutions in
accordance with the Articles of Association; the presider of the meeting shall declare the
number of attending shareholders and proxies (other than connected persons) as well as the
total number of their voting shares.

Resolution at a shareholders’ general meeting on a connected transaction shall be passed
by votes representing more than one half of the voting rights held by unconnected persons
attending the shareholders’ general meeting. However, if the connected transaction involves a
matter requiring a special resolution under the Articles of Association, the resolution of the
shareholders’ general meeting shall be passed by votes representing more than two thirds of the
voting rights held by unconnected persons attending the shareholders’ general meeting.

If a connected person or his/herelese associate participates in voting in contravention of
this Article, his/her vote on relevant connected transactions shall be void.

Article 10484 The Company shall provide convenience for shareholders to attend
shareholders’ general meetings by various methods and means, provided that the shareholders’
general meeting shall be held legally and validly.

Article 10585 List of director or supervisor candidates shall be submitted by way of
proposal at shareholders’ general meetings.

Article #0686 All proposals shall be voted on one by one at the shareholders’ general
meeting; in the event of several proposals for the same issue, such proposals shall be voted on
and resolved in the order of time at which they are submitted. Unless the shareholders’ general
meeting is adjourned or no resolution can be made for special reasons such as force majeure,
voting of such proposals shall neither be shelved nor refused at the shareholders’ general

meeting.

Article 10787 No amendment shall be made to a proposal when it is considered at a
shareholders’ general meeting, otherwise, the relevant amendment shall be deemed as a new
proposal and shall not be voted on at the shareholders’ general meeting.

Article 10888 Except for proposals in relation to procedural or administrative matters of
the shareholders’ general meeting which can be voted upon by a show of hands as decided by
the chairman of the meeting in good faith, the voting at the shareholders’ general meeting shall
be conducted by a registered poll.
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The above procedural and administrative matters shall:

+(I) not be set out in the agenda of the shareholders’ general meeting or any
supplementary circular to shareholders; and

2-(IDinvolve the duties of the presider of the meeting to keep the meeting in order and/or
to allow the affairs of the meeting to be handled more properly and efficiently and
give all shareholders a reasonable opportunity to express their views.

Article 10989 If the issue required to be voted by ballot relates to election of chairman
of the meeting or termination of meeting, voting by ballot shall be conducted immediately; in
respect of other issues required to be voted by ballot, the chairman of the meeting may decide
the time of voting by ballot, and the meeting may proceed to consider other issues, and the
voting results shall be deemed as resolutions passed at the said meeting.

Article 1090 When proposals are voted on at the shareholders’ general meeting, the
shareholders’ representative, supervisors’ representative and other relevant persons appointed
in accordance with the Hong Kong Listing Rules shall be jointly responsible for the counting
and monitoring of the votes as per the Hong Kong Listing Rules and shall announce the voting
results on the spot, which voting results shall be recorded in the meeting minutes.

Article #1491 Shareholders’ general meetings may be held onsite or in other ways
permitted by laws and regulations.

A shareholders’ general meeting shall not be concluded earlier at the venue than over the
network or otherwise, and the presider of the meeting shall announce details and results of the
voting on every proposal and announce whether the proposal is passed or not according to the

voting result.

Before the voting result is formally announced, the relevant parties including the
Company, counting officer, monitoring officer and substantial shareholders involved at the

shareholders’ general meeting shall have the confidentiality obligation.

Article H292 Shareholders attending the shareholders’ general meeting shall present one
of the following views on the proposals submitted for voting: for, against or abstention. The
securities registration and clearing organization shall be the nominal holder of shares under the
Mainland China and Hong Kong Stock Connect scheme, except where declaration is made in
accordance with the actual holder’s intent.

Blank, wrong, illegible or uncast votes shall be deemed as the voters’ waiver of their

voting rights, and the voting results representing the shares held by such voters shall be
counted as “abstentions”.
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Where the same voting right is exercised more than once, the voting result of the first time

shall prevail.

Article H393 If the presider of the meeting has any doubt as to the result of any
resolution put to vote, he/she may have the votes counted. If the presider of the meeting has
not counted the votes, any attending shareholder or proxy thereof who objects to the result
announced by the presider of the meeting may demand that the votes be counted immediately
after the declaration of the voting result, and the presider of the meeting shall have the votes
counted immediately.

Article H4494 The resolutions of the shareholders’ general meeting shall be announced in

a prompt manner according to relevant laws, regulations, departmental rules, regulatory
documents, regulatory rules of the place where the Company’s shares are listed or the Articles
of Association, and the announcement on resolutions shall state the number of shareholders and
proxies attending the meeting, the total number of voting shares held by them and the
proportion of these shares to the total number of voting shares of the Company, the total
number of shares required to abstain from casting affirmative votes on individual proposals
and/or the total number of shares required to abstain from voting (if any) in accordance with
the regulatory rules of the place where the Company’s shares are listed and whether the
shareholders who shall abstain from voting waive the voting rights, the form of voting, the
voting result of each proposal and the detailed content of each resolution passed.

Article H595 Where a proposal on election of directors or supervisors is passed at the
shareholders’ general meeting, the directors elected or supervisors elected shall take office on
the date when the resolution on election of the directors or supervisors is passed at the

shareholders’ general meeting.
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CHAPTER 5 BOARD OF DIRECTORS

Section 1 Directors

Article 2596 Directors shall be elected or replaced at the shareholders’ general meetings
each for a term of three years. A director may seek reelection upon expiry of the said term.A

before—convening—of-theshareholders’general-meeting)-The te shall

startcommence from the date on which the said director assumes office to the expiry of the

rm of office of a director
current term of the Board of Directors. If the term of office of a director expires but re-election
is not made in a timely manner, the said director shall continue to perform the duties as director

pursuant to the laws, administrative regulations, departmental rules and the Articles of
Association until the elected director assumes his/her office.

Any person appointed as director by the Board to fill a temporary vacancy or add the
quota of directors of the Board shall only serve until the first shareheldersannual general
meeting of the Company after his/her appointment, and the said person is eligible for
re-election.
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If not otherwise required by laws, regulations or the regulatory rules of the place where
the Company’s shares are listed, the shareholders shall have the right to remove any director
(including the managing director or other executive directors) by an ordinary resolution at a
shareholders’ general meeting before the expiry of his/her term of office; however, the claim
for compensation made by the director under any contract shall not be affected by the removal.

A director may serve concurrently as general manager or other senior management

member, provided that the aggregate number of the directors who serve concurrently as general
manager or other senior management members shall not exceed one half of the total number

of directors of the Company.

Article 32697 Directors shall observe laws, administrative regulations and the Articles of
Association, and fulfill the following obligations of honesty to the Company:

(I) not to abuse their powers to accept bribes or other unlawful income, and not to
misappropriate the Company’s properties;

(II) not to misappropriate the Company’s capital;

(IIT) not to deposit the Company’s assets or capital into accounts under their own name
or the name of other individuals;

(IV) not to loan the Company’s capital to others or provide guarantees in favor of others
supported by the Company’s assets in violation of the Articles of Association or

without approval of the shareholders’ general meeting or Board of Directors;

(V) not to enter into contracts or deal with the Company in violation of the Articles of

Association or without approval of the shareholders’ general meeting;

(VD) not to use their position to procure business opportunities for themselves or others
that should have otherwise been available to the Company or operate for their own
benefits or manage on behalf of others businesses similar to that of the Company
without approval of the shareholders’ general meeting;

(VII) not to accept and possess commissions for transactions with the Company;

(VIII) not to disclose any secret of the Company without permission;

(IX) not to use their connected relations to damage the interests of the Company;

— 78 —



APPENDIX II PROPOSED AMENDMENTS TO THE

ARTICLES OF ASSOCIATION

(X)

any other obligations of honesty stipulated by laws, administrative regulations,

departmental rules and the Articles of Association.

Earnings obtained by directors in violation of the provisions in this Article shall belong

to the Company, and such directors shall be liable for compensation for any loss incurred to

the Company.

Article 32798 Directors shall observe laws, administrative regulations and the Articles of

Association, and fulfill the following obligations of diligence to the Company:

@D

(IT)

(I1T)

Iv)

V)

(VD

to exercise the rights conferred by the Company with due discretion, care and
diligence to ensure the business operations of the Company comply with national
laws, administrative regulations and economic policies and are within the business
scope specified in the business license;

to treat all shareholders impartially;

to keep informed of the business operations and management of the Company;

to sign written confirmations of the regular reports issued by the Company and to

ensure the information disclosed by the Company is true, accurate and complete;

to honestly provide the Supervisory Committee with relevant information, and not
to prevent the Supervisory Committee or supervisors from exercising their functions
and powers;

any other obligations of diligence stipulated by laws, administrative regulations,
departmental rules and the Articles of Association.

Article 2899 If any director fails to attend in person (the director shall be deemed to be

present in person if he attends or votes at the Board meetings by correspondence or via

circulation of written proposal) or appoint other directors to attend the Board meetings for two

consecutive times, such director shall be deemed incapable of performing his/her duties, and

the Board of Directors shall propose to replace such director at the shareholders’ general

meeting.

Article 129100 A director may resign before expiry of his/her term of office. The

resigning director shall submit a written resignation to the Board of Directors. The Board of

Directors will disclose relevant information within two days.
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In the event that the resignation of any director results in the number of members of the
Board of Directors of the Company being less than the statutory minimum requirement, the
said director shall continue to perform duties as director pursuant to the laws, administrative
regulations, departmental rules and the Articles of Association until the elected director
assumes his/her office.

Save for the circumstances in the preceding paragraph, the resignation of a director shall
become effective upon submission of his/her resignation to the Board of Directors.

Article 30101 If resignation of a director takes effect or if his/her term of office expires,
the said director shall go through all handover formalities with the Board. His/her obligations
of honesty to the Company and shareholders thereof shall not terminate automatically at the
end of his/her term of office. His confidentiality obligation in respect of trade secrets of the
Company survives the termination of his/her term of office until such secrets become publicly
known. Duration of other obligations of honesty shall be determined following the principle of
fairness, taking into full account the nature of the matter, its importance to the Company, the
length of time it has affected the Company and the relationship with the director.

Article 333102 No director shall act on behalf of the Company or the Board of Directors
in his/her personal capacity, unless specified in the Articles of Association or legally authorized
by the Board of Directors. In the event that a director acts in his/her personal capacity, but a
third party may reasonably think the said director is acting on behalf of the Company or the
Board of Directors, such director shall state his/her stance and capacity in advance.

Article $32103 If any director violates the laws, administrative regulations, departmental
rules or the Articles of Association in fulfilling his/her duties to the Company, thereby
incurring any loss of the Company, the said director shall be liable for compensation.

Article $33104 The Company has independent directors (equivalent to independent non-
— executive directors as referred to in the Hong Kong Listing Rules). The qualifications,
nomination and election procedures, term of office, resignation, functions and powers and
other relevant issues of the independent directors shall be subject to relevant provisions of the
laws, administrative regulations, departmental rules and regulatory rules of the place where the
Company’s shares are listed. Except as otherwise provided by this Chapter, the provisions
relating to the qualifications and obligations of directors in the Articles of Association shall
apply to independent directors.

Article 134105 Independent directors shall perform their duties honestly, safeguard the
Company’s interest and in particular, prevent encroachment of the legitimate rights and
interests of public shareholders, so as to ensure the sufficient representation of the interests of
all shareholders. The functions and powers and other relevant issues of the independent
directors shall be subject to the laws, administrative regulations, departmental rules and
regulatory rules of the place where the Company’s shares are listed.
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Section 2 Board of Directors

Article $35106 The Company shall have a Board of Directors, which is responsible to the
shareholders’ general meeting.

Article 336107 The Board of Directors shall consist of 11 directors, with aone chairman
(being the chairman of the Board of Directors). At all times, the Board of Directors shall have

more than one third independent directors, and the total number of independent directors shall
not be less than four. At least one independent director shall have appropriate professional
qualifications in line with regulatory requirements or be equipped with appropriate accounting
or relevant financial management expertise.

Article 337108 The Board of Directors is responsible to the shareholders’ general
meeting and exercises the following functions and powers:

(I) Feto convene the shareholders’ general meeting and report on work to the
shareholders’ general meeting;

(II) Feto implement the resolutions of the shareholders’ general meeting;

(III) Feto determine the business and investment plans of the Company;

(IV) Feto devise the annual financial budget and closing account plans of the Company;

(V) TFeto devise the profit distribution plans and loss recovery plans of the Company;

(VI) Foto formulate the plans for increasing or decreasing the Company’s registered
capital, the issuance of bonds or other securities, as well as the listing of the
Company;

(VII) Feto formulate plans for major acquisitions of the Company, the buy-back of shares
of the Company, or merger, division, dissolution and change of the form of the
Company;

(VIII)Feto determine such matters as the Company’s external investment, purchase or sale
of assets, asset pledge, external guarantee, entrusting wealth management,
connected transaction and external financing within the scope authorized by the
shareholders’ general meeting;

(IX) Feto determine such matters as investment, purchase or sale of assets, financing and
connected transaction which shall be determined by the Board of Directors pursuant
to the listing rules of the stock exchange where the Company’s shares are listed;

(X) %Feto decide on the setup of the Company’s internal management organization;
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(XI) Foto appoint or dismiss the general manager (CEO/president) of the Company, the
secretary of the Board of Directors; based on the nomination of the general manager
(CEO/president), to appoint or dismiss senior management members of the
Company such as deputy general manager (executive president) and finance
manager (CFO) and determine their remunerations and rewards and punishments;

(XII) Feto set the basic management systems of the Company;
(XIII) Foto make the modification plan to the Articles of Association;

(XIV) Feto propose the appointment or replacement of the accounting firm that performs
audits for the Company at the shareholders’ general meeting;

(XV) Feto attend to the work report of the Company’s general manager (CEO/president)
and review the work of the general manager (CEO/president);

(XVI) Foto manage the disclosure of company information;
(XVI) Otherother powers and duties authorized by the laws, administrative regulations,

departmental rules, regulatory rules of the place where the Company’s shares are
listed or the Articles of Association.

Artiele—139109 The Board of Directors shall establish the Rules of Procedure for
Meetings of the Board of Directors to ensure that the Board of Directors implements the

resolutions of the shareholders’ general meeting, to improve work efficiency and ensure

— 82 —



APPENDIX II PROPOSED AMENDMENTS TO THE
ARTICLES OF ASSOCIATION

scientific decision-making. The Rules of Procedure for Meetings of the Board of Directors
shall be annexed to the Articles of Association and shall be prepared by the Board of Directors
and approved by the shareholders’ general meeting.

Article 140110 The Board of Directors shall determine the authority of external
investment, purchase or sale of assets, asset pledge, external guarantee, entrusting wealth
management and connected transaction, establish strict review and decision-making
procedures, and organize relevant experts and professionals to review major investment
projects and report them to the shareholders’ general meeting for approval.

Article #41111 The chairman of the Board of Directors shall be elected and dismissed by
a majority of all directors. The term of office of the chairman shall be three years and is
renewable upon re-election.

Article #42112 The chairman of the Board of Directors shall exercise the following
functions and powers:

(I) Teto preside over the shareholders’ general meetings and to convene and preside
over Board meetings;

(II) Feto supervise and inspect the implementation of resolutions of the Board of
Directors;

(III) Feto sign share certificates, debentures and other marketable securities of the
Company;

(IV) Feto sign important documents of the Board of Directors;

(V) Inin the event of any urgent situation due to force majeure such as catastrophic
natural disasters, to exercise special powers of disposal in relation to the Company’s
affairs in compliance with legal requirements and in the interests of the Company
and subsequently report such activities to the Board of Directors and the
shareholders’ general meeting;

(VI) Feto exercise other functions and powers granted by the Board of Directors or by
laws, administrative regulations or regulatory rules of the place where the
Company’s shares are listed.

The authorization of the Board of Directors to the chairman of the Board of Directors
shall be clearly made by means of a resolution of the Board of Directors, and there shall be
clear and specific authorization matters, contents and authority. Any matters involving the
significant interests of the Company shall be determined collectively by the Board of Directors
and shall not be determined by the chairman or any individual director on their own upon
authorization.
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Article 43113 In the event that the chairman of the Board of Directors is unable to or
does not perform his/her duties, a director elected by more than one half of all directors may
perform his/her duties.

Article 144114 The Board of Directors shall discuss matters by holding a Board meeting,
and Board meetings shall be classified as regular meetings and interim meetings. Regular
Board meetings shall be held at least four times a year and shall be convened by the chairman
of the Board of Directors with written notice to all directors and supervisors 14 days prior to
the meeting. The chairman shall hold a meeting with the independent directors without the
presence of other directors at least once a year.

Article $45115 Shareholders representing more than one tenth of the voting rights, more
than one third of the directors, more than one half of the independent directors or the
Supervisory Committee, the chairman or the general manager may propose to convene an
interim Board meeting. The chairman shall convene and preside over a Board meeting within
10 days from the receipt of the proposal.

Article 46116 Notice of an interim Board meeting shall be delivered in writing to all
directors and supervisors three days prior to the meeting. If the situation is urgent and it is
necessary to convene an interim Board meeting as soon as possible, the notice of the meeting
may be served without the time limitation of the preceding paragraph.

Article 47117 The notice of the Board meeting shall include at least the following:
(I) Datedate and venue of the meeting;

(IT) Puratienduration of the meeting;

(III) Subjeetsubject matter and topic;

(IV) Patedate of issuance of notice;
(V) Meansmeans for holding of meeting.

Article 148118 The Board meeting shall be attended by more than one half of the
directors. Resolutions made by the Board of Directors shall be approved by a majority of all
directors. When the Board of Directors considers the Company’s external guarantee, the
resolution shall also be approved by at least two thirds of the directors present at the Board
meeting.

Voting on the resolutions of the Board of Directors shall be conducted on a one-person-
one- — vote basis.When ative v i i i
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Article 149119 Where a director or any of his/her close associates (as defined in the Hong
Kong Listing Rules) has a material interest or connection in a matter proposed by the Board,
such director shall not exercise the right to vote on that resolution, nor shall he/she vote on
behalf of other directors or be counted in the quorum present at the meeting when such matter
is considered by the Board. Such Board meeting may be held with the attendance of a majority
of the unrelated directors, and resolutions made at the Board meeting shall be approved by a
majority of the unrelated directors present at the meeting. If the number of unrelated directors
present at the Board meeting is less than three, the matter shall be submitted to the
shareholders’ general meeting for consideration.

Article 50120 Voting at Board meetings shall be conducted by open ballot or by show
of hands.

Board meetings may be held on site or by written circular.

If the Board meeting is held on site, telephone, video or other real-time communication
methods may be used to facilitate the participation of the directors in the Board meeting on the
premise that the directors can fully express their opinions, and the directors who participate in
the Board meeting through the above-mentioned methods shall be deemed to attend the on-site
meeting.

If a Board meeting is held by telephone, video or other real-time communication method,
it shall be ensured that the participating directors can hear the speeches of other directors and
communicate with each other. Board meetings held in such manner shall be audio — or video-
— recorded. If the directors are unable to sign the resolutions of the meetings in real time at
such meetings, they shall vote orally and complete the formalities of signing in writing as soon
as possible. The oral vote of a director shall have the same effect as a written signature,
provided that the subsequent written signature is consistent with the oral vote at the meeting.
In the event of any inconsistency between such written signature and the oral vote, the oral vote
shall prevail.

If a Board meeting is held by written circular, that is, a resolution on a proposal is made
by separate delivery for consideration or by circulation for consideration, the directors or other
directors delegated by them shall write on the resolution or voting ballot the opinion in favor
of, against or abstaining from voting. The resolution shall become effective once the number
of directors who have signed and agreed on the resolution has reached the quorum required by
the Articles of Association for adopting a resolution. When a Board meeting is convened by
written circular, the reasons shall be stated and the voting matter and relevant background
information shall be sent to all directors at least three days prior to the voting.

Article 51121 Board meetings shall be attended by the directors themselves; if a director
is unable to attend for any reason, he/she may appoint another director in writing to attend on
his/her behalf, and the power of attorney shall contain the name of the attorney, the matters to
be represented, the scope of authorization and the validity period, and shall be signed or sealed
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by the attorney. The director attending the meeting on other’s behalf shall exercise the rights
of director within the scope of authorization. If a director fails to attend a Board meeting or
appoint a representative to attend on his/her behalf, such director shall be deemed to have
waived his/her right to vote at such meeting.

Article 52122 The Board of Directors shall keep minutes of resolutions on matters
discussed at the meeting, and the attending directors shall sign on the minutes of the meeting.

The minutes of the Board meeting shall be kept asand archived by the Company’s

arehives for a period of not less than 10 years.

Article #53123 The minutes of the Board meeting shall include the following:

(I) Datedate and venue of the meeting and name of the convener;

(IT) Namesnames of the directors present and names of the directors (proxies) appointed
by others to attend the Board meeting;

(III) Agendaagenda of the meeting;

(IV) Highlightshighlights of directors’ speeches;

(V) Netingvoting form and results of each resolution (the voting results shall contain the
number of affirmative, negative or abstention votes).

Section 3 Special Committees under the Board of Directors
Article 154124 The Board of Directors of the Company shall establish an Audit

Committee and, when necessary, relevant special committees such as Nomination,
Remuneration and Appraisal, Strategy, Fegal-andCompliance and Risk Control Committees.

The special committees shall be accountable to the Board of Directors and shall perform their
duties in accordance with the Articles of Association and the authorization of the Board of
Directors. Their proposals shall be submitted to the Board of Directors for consideration and
decision. The members of each special committee shall be composed entirely of directors, and
more than one half of the members of the Audit Committee, Nomination Committee and
Remuneration and Appraisal Committee shall be independent directors. The convener of the
Audit Committee shall be an independent director who is an accounting professional, the
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convener of the Remuneration and Appraisal Committee shall be an independent director, and
the convener of the Nomination Committee shall be the chairman of the Board of Directors or
an independent director. All members of the Audit Committee shall be non-executive directors
or independent directors. At least one member shall be an independent director with
appropriate professional qualifications as required by the Hong Kong Listing Rules or
appropriate accounting or related financial management expertise. The person in charge of each
special committee shall be appointed and dismissed by the Board.

Article 155125 The Board of Directors is responsible for formulating the rules of
procedure and working procedures of each special committee, stipulating the composition,
powers and procedures of the special committees and regulating the operation of the special
committees.

Article 156126 These special committees are special working bodies under the Board of
Directors which provide advice or advisory opinions for the Board of Directors on material
decisions. The special committees shall not make any decision in the name of the Board of
Directors. However, the committees may exercise decision-making power in respect to the
authorized matters in accordance with the special powers bestowed by the Board of Directors.

Article 157127 Each special committee may engage intermediaries to provide
professional opinions according to actual needs, and the related costs shall be borne by the
Company.

Each special committee is accountable and reports its work to the Board of Directors.

CHAPTER 6 GENERAL MANAGER AND
OTHER SENIOR MANAGEMENT MEMBERS

Article 458128 The Company shall have one general manager (CEO/president), and shall
have a deputy general manager (executive president), finance manager (CFO), and secretary of
the Board of Directors, all of whom shall be appointed or dismissed by the Board of Directors.

Article 59129 In the exercise of his/her powers, the general manager (CEO/president)
and other senior management members of the Company shall fulfil his/her duties of good faith
and diligence in accordance with the laws, administrative regulations and the Articles of
Association.

Article 160130 A person who holds a position other than director in the Company’s
controlling shareholder or de facto controller unit shall not serve as senior management

member of the Company.

Article 163131 Each term of office of the general manager (CEO/president) is three years

and is renewable upon re-election.
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Article #62132 The general manager (CEO/president) is responsible to the Board of
Directors and exercises the following powers:

(I) Feto be in charge of the production and operational management of the Company,
organize the enforcement of resolutions of the Board of Directors and report to the
Board of Directors on work;

(II) Foto organize the implementation of the annual operation plans and investment
schemes of the Company;

(III) Feto formulate the structure scheme of the internal management department of the
Company;

(IV) Feto formulate the fundamental management policies of the Company;
(V) TFeto formulate the specific management rules of the Company;

(VI) Foto propose to the Board of Directors the appointment or dismissal of the
Company’s deputy general manager (executive president) and finance manager
(CFO);

(VII) Foto decide on the appointment or dismissal of responsible management personnel
except those whose appointment or dismissal shall be determined by the Board of
Directors;

(VIII) Feto make decisions on matters such as the Company’s external investment, asset
disposal, and connected transactions in accordance with the authorization of the
Company’s Board of Directors and the shareholders’ general meeting;

(IX) Feto decide on and sign business contracts during daily operations on behalf of the
Company;

(X) Teto review various expenses incurred during daily operation and management
activities, and sign and issue daily administrative and business documents;

(XI) Foto formulate the scheme of salary, welfare, reward and punishment for the
employees of the Company, and decide on the employment and dismissal of the
employees;

(XII) ©therother functions and powers authorized by the Articles of Association and the
Board of Directors.

The general manager (CEO/president) shall attend the Board meetings without voting

rights; if the general manager (CEO/president) is not a director of the Company, he/she shall
not have the right to vote at Board meetings.
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Article 163133 The general manager (CEO/president) shall establish the working rules of
the CEO and submit them to the Board of Directors for approval before implementation.

Article 164134 The CEO’s working rules shall include the following:

(I) Ceonditiensconditions and procedures for convening a general manager
(CEO/president) meeting and participants;

(II) Fhethe respective specific responsibilities of the general manager (CEO/president)
and other senior management members and their division of labor;

(III) Yseuse of the Company’s funds and assets, the authority to enter into major
contracts, and the system of reporting to the Board of Directors and the Supervisory
Committee;

(IV) Anyany other matters deemed necessary by the Board of Directors.

Article 65135 The general manager (CEO/president) and other senior management
members may resign before the expiration of their term of office. The specific procedures and
methods of resignation shall be stipulated in the employment contract between the
aforementioned persons and the Company.

Article 366136 The deputy general manager (executive president) and the finance
manager (CFO) shall be nominated by the general manager and appointed and dismissed by the
Board of Directors.

Article $67137 The Company shall have a secretary of the Board of Directors, who shall
be a natural person with the requisite professional knowledge and experience, and shall be
appointed by the Board of Directors. His/her primary duties include:

(I) Feto ensure that the Company has complete organizational documents and records;

(II) Feto ensure that the Company prepares and submits reports and documents required
by the competent authorities in accordance with the law;

(III) Feto ensure that the Company’s register of shareholders is properly established and
to keep the Company’s register of shareholders and register of directors and senior
management members, as well as the documents and minutes of meetings of the
shareholders’ general meeting, the Board of Directors, and the special committees
under the Board of Directors, and to ensure that those who are entitled to access the
relevant records and documents of the Company are provided with the relevant
records and documents in a timely manner:;
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(IV) Feto be responsible for the Company’s information disclosure matters and to ensure
the timeliness, accuracy, legality, truthfulness and completeness of the Company’s
information disclosure;

(V) Anyany other duties as required by the listing rules of the stock exchange where the
Company’s shares are listed.

Article

Artiele 169138 Any senior management member who violates any laws, administrative

regulations, departmental rules or the Articles of Association during the course of performing
his/her duties to the Company and causes losses to the Company shall be liable for

compensation.

CHAPTER 7 THE SUPERVISORY COMMITTEE

Section 1 Supervisors

Article 70139 Directors, the general manager (CEO/the president) and other senior
management members shall not serve as supervisors concurrently.

Article 374140 The supervisors shall observe the laws, administrative regulations and the
Articles of Association, shall fulfil the obligations of honesty and diligence to the Company,
shall carry out their supervision duties faithfully, and shall not abuse their official powers to
accept bribes or other unlawful income or expropriate the Company’s property.

Article 72141 Supervisors shall serve a term of three years and the term is renewable
upon re- — election when it expires.

Article 73142 If the term of office of a supervisor expires but re-election is not made
in a timely manner or if any supervisor resigns during his term of office so that the membership
of the Supervisory Committee falls short of the quorum, the said supervisor shall continue to
perform the duties as supervisor pursuant to the laws, administrative regulations and the
Articles of Association until the elected supervisor assumes his office.
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Article $74143 A supervisor may attend Board meetings without voting rights and make

inquiries or suggestions in relation to the resolutions of Board meetings.

Article 75144 Supervisors shall not abuse their association relationship to damage the
interests of the Company, and shall compensate for any losses caused to the Company.

Article 176145 If any supervisor violates the laws, administrative regulations,
departmental rules or the Articles of Association in fulfilling his/her duties to the Company,
thereby incurring any loss of the Company, the said supervisor shall be liable for

compensation.

Section 2 The Supervisory Committee

Article #77146 The Company shall have a Supervisory Committee. The Supervisory
Committee is comprised of three supervisors, one of whom shall act as the chairman of the
Supervisory Committee. The appointment and dismissal of the chairman of the Supervisory
Committee shall be subject to the approval of twe—thirds—er—mereat least a majority of its
members by voting. Meetings of the Supervisory Committee shall be convened and presided

over by the chairman of the Supervisory Committee; if the chairman of the Supervisory
Committee is unable or fails to perform his/her duties, a supervisor who has been elected by
more than one half of the supervisors shall convene and preside over the meeting of the
Supervisory Committee.

The Supervisory Committee shall comprise shareholder representatives and an
appropriate proportion of employee representatives, which proportion shall not be less than one
third. The employee representatives in the Supervisory Committee shall be elected
democratically by the employees of the Company at the employee representatives’ meeting,
employees’ meeting or in other forms.

Article 378147 The Supervisory Committee shall exercise the following functions and

powers:

(I) to examine the financial operations of the Company; to examine the regular reports
of the Company prepared by the Board of Directors and produce written opinions

thereon;

(IT) to supervise the performance of duties to the Company by the directors and senior
management, and propose dismissal of any director or senior management member
who violates the laws, administrative regulations, the Articles of Association or
resolutions of shareholders’ general meeting;

(IIT) to require directors and senior management members to make corrections if their

conduct has damaged the interests of the Company;
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(IV) to propose the convening of an extraordinary general meeting, and to convene and
preside over the shareholders’ general meeting when the Board of Directors fails to
perform such duties as specified in the Company Law and the Articles of
Association;

(V) to submit proposals to the shareholders’ general meeting;

(VI) to institute legal proceedings against the directors and senior management members
according to law;

(VII) in the event that the Supervisory Committee discovers any unusual operation of the
Company, it may conduct an investigation and, when necessary, may engage
professionals, such as accounting firms and law firms, to assist in its work; any
expenses incurred thereby shall be borne by the Company;

Artiele—180148 The Supervisory Committee considers issues at meetings of the

Supervisory Committee, at which each attendant shall cast one vote, by open ballot or in
writing or otherwise. Meetings of the Supervisory Committee include regular meetings and
interim meetings. Regular meetings of the Supervisory Committee shall be held once every six
months and at least twice every year and shall be convened by the chairman of the Supervisory
Committee. Supervisors may propose to convene interim meetings of the Supervisory
Committee.

If a supervisor fails to attend meetings of the Supervisory Committee in person (a
supervisor who attends or votes at a meeting of the Supervisory Committee by means of
communications or written circular is deemed to be present in person) for two consecutive
times and does not appoint another supervisor to attend the said meeting, he/she shall be
deemed unable to perform his/her duties and shall be replaced by the shareholders’ general
meeting or the employee representatives’ meeting.
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Article 181149 All supervisors shall be notified 10 days before a regular meeting of the
Supervisory Committee is convened, or 53 days before an interim meeting is convened. Where
the extraordinary meeting of the Board of Supervisors is needed to be held as soon as possible

under an emergency situation, the delivery of the notice regarding the forthcoming meeting

shall not be subject to the time-limit specified above.

Article 82150 The notice of a meeting of the Supervisory Committee shall at least
specify:

(I) time, venue and duration of the meeting;

(IT) reasons and topics for discussion; and

(III) date on which the notice is sent.

Article 383151 Meetings of the Supervisory Committee may be held on site or by means
of written circular. Provided that the supervisors can fully express their views, a meeting of the
Supervisory Committee may also be held by means of communications.

At an onsite meeting of the Supervisory Committee, telephone, video or other methods of
real-time communications can be adopted to provide convenience for the attending supervisors.
Supervisors who attend a meeting of the Supervisory Committee by the aforesaid methods shall
be deemed as having attended the onsite meeting.

If a meeting of the Supervisory Committee is held by telephone, video or other methods
of real-time communications, it shall be ensured that the attending supervisors can hear other
supervisors and communicate with each other. Meetings of the Supervisory Committee held in
such manner shall be audio or video recorded. If the supervisors are unable to sign the
resolutions in real time at such meetings, they shall take a voice vote and complete written
signature procedures as soon as possible. The voice vote of supervisors shall have the same
effect as the written signature, provided that the subsequent written signature is consistent with
the voice vote taken at the meeting. In the event of any inconsistency between such written
signature and the voice vote, the voice vote shall prevail.

If a meeting of the Supervisory Committee is convened by written circular, i.e. a
resolution on a proposal is made by separate delivery for consideration or by circulation for
consideration, the supervisors or other supervisors appointed by them shall state their opinions
of pros, cons or abstentions from voting on the resolution or on the voting ballot, and the
resolution shall become effective once the number of supervisors who have signed in favor of
the resolution has reached the quorum required by the Articles of Association. If a meeting of
the Supervisory Committee is convened by written circular, the reasons shall be stated and the
matters to be voted on and relevant background information shall be sent to all supervisors at

least three days prior to the voting.
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Meetings of the Supervisory Committee shall be attended by more than one half of the
supervisors. Voting at meetings of the Supervisory Committee shall be conducted by open
ballot, and each supervisor shall have one vote. A supervisor shall attend meetings of the
Supervisory Committee in person. If a supervisor is unable to attend the meeting for any
reason, he/she may appoint in writing another supervisor to attend the meeting on his/her
behalf. The power of attorney shall specify the name of the proxy, the matters to be handled
in proxy, the scope of authorization and validity period, and shall bear the signature or seal of
the principal. The supervisor attending the meeting as proxy shall exercise the rights of a
supervisor within the scope of authorization.

Resolutions of the Supervisory Committee shall be passed by the affirmative votes of twe
thirds-ermore than half of the supervisors.

Article 184152 The Supervisory Committee shall formulate rules of procedure for
meetings of the Supervisor Committee specifying the deliberation method and voting
procedure thereof, to ensure the work efficiency and scientific decision-making of the
Supervisory Committee.

Article 385153 The Supervisory Committee shall keep minutes of resolutions on matters
discussed at the meeting, and the attending supervisors shall sign on the minutes of the
meeting.

A supervisor is entitled to request that an explanatory note be made with regard to his/her
speech at the meeting. The minutes of meetings of the Supervisory Committee shall be kept as
archives of the Company for at least 10 years.

In case of voting by correspondence, supervisors shall, after confirming their votes by
signing their written opinions and voting intentions on the matters considered, fax the same to
the office of Supervisory Committee. Supervisors who vote by correspondence shall submit the
signed original copy of the voting paper to the Supervisory Committee within the period
specified in the notice of meeting.

CHAPTER 8 QUALIFICATIONS AND OBLIGATIONS OF DIRECTORS,
SUPERVISORS, GENERAL MANAGER AND OTHER
SENIOR MANAGEMENT MEMBERS OF THE COMPANY

Article 386154 The following persons shall not serve as a director, supervisor, the general
manager (CEO/president), or other senior management member of the Company:

(I) a person without or with limited capacity for civil conduct;
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(1D

(I1T)

Iv)

V)

a person who has been sentenced for corruption, bribery, infringement of property,
misappropriation of property or damaging the social economic order, where less
than five years have elapsed since the sentence was served, or who has been
deprived of his/her political rights due to criminal offense, where less than five years

have elapsed since the sentence was served;

a person who is a former director, factory manager or general manager of a company
or enterprise which was bankrupted due to poor operation and who is personally
liable for the bankruptcy of such company or enterprise, where less than three years
have elapsed since the date of completion of the bankruptcy and liquidation of such

company or enterprise;

a person who is a former legal representative of a company or enterprise, the
business license of which was revoked due to violation of law, and who is personally
liable for such violation, where less than three years have elapsed since the date of

the revocation of business license of such company or enterprise;

a person who has a relatively large amount of debt which has become overdue and

remained outstanding;

(VD

other persons as prescribed in the laws, administrative regulations, departmental

&b rules, regulatory documents, and relevant regulatory authorities.

If a director, supervisor, general manager (CEO/president) or other senior management

member is elected, appointed or employed in violation of the provisions of this Article, such

election, appointment or employment shall be null and void. The Company shall dismiss any

director, supervisor, general manager (CEO/president) or other senior management member

involved in any of the circumstances described herein during his/her term of office.
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CHAPTER 9 FINANCIAL AND ACCOUNTING SYSTEM,
PROFIT DISTRIBUTION AND AUDIT

Section 1 Financial and Accounting System

Article 204155 The Company shall establish its financial and accounting system in
accordance with the laws, administrative regulations and the provisions stipulated by the
relevant authorities of the PRC. If the securities regulatory authority of the place where the

Company’s shares are listed have special provisions, such provisions shall apply.

Article 205156 At the end of each accounting year, the Company shall prepare a financial
report which shall be audited and—verifiedby the accounting firm according to law.

byHengKeng-StoekExchange-157 The Company’s financial reports shall be made available

for shareholders’ inspection at the Company 2621 days prior to the date of the annual general

meeting.Each—shareholder-ofthe-Company has—theright toreceivea—copy o

overseas listed shares, subject to the satisfaction of the requirements of laws, administrative
regulations and the securities regulatory authority of the place where the Company’s shares are
listed, delivery may be made by means of publication on the website of the Company, the
website of Hong Kong Stock Exchange and other websites as prescribed by the Hong Kong
Listing Rules from time to time.
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Artiele—210158 The Company shall not maintain books of accounts other than those
provided for by law. The Company’s assets shall not be deposited in an account maintained in

the name of any individual.

Article 214159 In distributing the after-tax profit of the current year, the Company shall
withdraw 10% of the profit as its statutory reserve fund. When the aggregate amount of the
statutory reserve fund of the Company is more than 50% of its registered capital, further
appropriations are not required.

Where the statutory reserve fund of the Company is insufficient to make up for the losses
of the previous year, the profits of the current year shall be used to make up for such losses
before making allocation to its statutory reserve fund in accordance with the preceding
paragraph.

After withdrawing statutory reserve fund from after-tax profit, the Company may, subject
to a resolution of the shareholders’ general meeting, withdraw discretionary reserve fund from

after-tax profit.

After making up for the losses and making allocations to the reserve funds, any remaining
after-tax profit shall be distributed by the Company to the shareholders in proportion to their
respective shareholdings unless otherwise specified in the Articles of Association.

If the shareholders’ general meeting has, in violation of the provisions of the preceding
paragraph, distributed profits to shareholders before the Company has made up for its losses
and made allocations to its statutory reserve fund, the shareholders shall return to the Company

the profit distributed in violation of the provisions.

The Company’s shares held by the Company are not entitled to any profit distribution.
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Artiele 212 The reserve fund of the Company can be used for making up for losses of the
Company, expanding the Company’s production and operation or increasing the registered
capital of the Company, but the capital reserve fund cannot be used for making up for losses

of the Company.Capital-reservefund-inecludes—thefoleowing:

Where the statutory reserve fund is converted into registered capital, the balance of the
reserve fund shall not fall below 25% of the Company’s registered capital prior to such

conversion.
Article 233160 After the profit distribution plan is adopted at the shareholders’ general
meeting, the Board of Directors of the Company shall finish distributing dividends (or shares)

within two months after convening of the shareholders’ general meeting.

Article 234161 The Company may distribute profit in cash or in the form of shares.
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Section 2 Appointment of Accountant Firm

Article 216162 The Company shall appeintengage an independentaccounting firm which
is—qualified—under—the—relevantnatienalregulatienscomplies with the requirements of the
Securities Law to audit the Cempanys—annualfinancial repertsstatements, net assets
verification andverify other finanetal-reports—of-the-Company-

mee&n«g—pﬂei%e—ehe—ﬁfst—ammal—genefa{ﬂﬁeefmgrelevant consultancy services. The term of the
satdoffice of an accountlng firm shaH—eﬂd—&Feeﬂe}&&teﬂ—e{;ﬂ&e—ﬁfst—aﬂmﬁi—geﬂefMHeeﬁng—}f

by—t—he—Beafd—ef—Dﬁeetefsappomted by the Company shall be one year, and the appointment
may be renewed.

Article 163 Engagement of accounting firms for the Company and remunerations of

accounting firms shall be determined by the shareholders’ general meeting by ordinary

resolution, prior to which the Board of Directors shall not appoint any accounting firm.Fhe
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Artiele 221164 The Company shall provide the accounting firm appointed with true and
complete accounting vouchers, accounting books, financial and accounting reports and other
accounting information. The Company shall not refuse to provide or hide the same or make
false reports.

Article 222165 The remunerationaudit fees of an accounting firmer-the-mannerin-whieh
sueh-remunerationis-to-be-deetded shall be determined by the shareholders’ general meetingby
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Artiele 224166 If the Company proposes to remove the accounting firm or not to renew
the appointment thereof, it should notify the accounting firm 30 days in advance, and the
accounting firm has the right to state its opinions at the shareholders’ general meeting at which
its removal is voted on.

If the accounting firm resigns, it shall make clear to the shareholders’ general meeting

whether there is any impropriety on the part of the Company.
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CHAPTER 10 NOTICE AND ANNOUNCEMENT
Article 225167 The notices of the Company (including but not limited to the notices of

convening the shareholders’ general meetings, Board meetings, meetings of the Supervisory
Committee) may be served as follows:

(I) Byby hand;

(1) Byby fax;

(III) Byby post;

(IV) Byby email;

(V) by announcements on the websites designated by the Company and the Hong Kong

Stock Exchange in accordance with the laws, administrative regulations and the

listing rules of the stock exchange where the Company’s shares are listed;

(VI) Byby announcement;
&5

(VII) Byby announcements in the newspapers and other designated media;

(VIII) Byby any other means as approved by the securities regulatory authority of the place

&5  where the Company’s shares are listed or as specified in the Articles of Association.
There is no prohibition on the giving of notice to shareholders whose registered
address is outside Hong Kong in the Articles of Association.

If a notice of the Company is served by announcement, the said notice shall be deemed
as received by all the relevant persons once the said notice is announced. If the securities
regulatory authority of the place where the Company’s shares are listed has special provisions,
such provisions shall apply.

i i Except as otherwise provided in the Articles of

other—corporate—ecommunieations, and subject to the relevant provisions of the securities

regulatory authority of the place where the Company’s shares are listed, the Company may
elect to issue its corporate communications in the form as provided in (VHV) of the first
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paragraph of this Article in lieu of delivering its written documents to all of the holders of

overseas—listed—foreignH shares by hand or prepaidmail The—abevementioned—corporate

Where power is taken to give notice by advertisement, such advertisement may be

published in the newspapers and there is no prohibition on the giving of notice to shareholders
whose registered address is outside Hong Kong.

Article 226168 The date on which the notice of the Company is served:

(I)  Hif the notice of the Company is served by hand, the recipient or its agent shall affix
signature (or seal) to the return on service and the signing date shall be the date of
service;

(II) Hif the notice of the Company is served by fax, the date the fax is sent shall be the
date of service;

(III) Hif the notice is served by post, the second business day after the notice is posted
shall be the date of service;

(IV) Hif the notice is served by telegramemail, the seecond—businessday afterthe
telegramemail is sent shall be the date of service;

(V) Hif the notice of the Company is served by announcement, the date of first
announcement shall be the date of service.

Article 227169 The accidental omission to give notice of the meeting to, or the
non-receipt of notice of the meeting by, any person entitled to receive notice shall not

invalidate the meeting or the resolutions passed at the meeting.
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CHAPTER 11 MERGER, DIVISION, INCREASE AND DECREASE OF CAPITAL,
DISSOLUTION AND LIQUIDATION

Section 1 Merger, Division and Increase and Decrease of Capital

Article 230170 The merger of the Company may take the form of either merger by
absorption or merger by establishment of a new entity.

Merger by absorption means that a company absorbing another company and the company
being absorbed shall be dissolved. Merger by establishment of a new entity means that a merger
of two or more companies through the establishment of a new company and the companies
being consolidated shall be dissolved.

Article

Artiele 232171 In the event of a merger, the parties to the merger shall enter into a merger

agreement, and prepare balance sheets and inventories of assets. The Company shall notify its
creditors within 10 days from the date on which the resolution is adopted in favour of the
merger and shall publish an announcement in a newspaper within 30 days from the date of such
resolution. A creditor has the right to require the Company to repay its debts or to provide a
corresponding guarantee for such debts within 30 days from the date it receives the relevant
notice or, in case that a creditor did not receive such notice, within 45 days from the date of
the relevant announcement.

Article 233172 Upon the merger, claims and debts of each party to the merger shall be
assumed by the company which survives the merger or the newly established company
resulting from the merger.
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Article 234173 In the event of a division of the Company, its assets shall be divided up

accordingly.

In the event of a division, the parties to the division shall enter into a division agreement,
and prepare balance sheets and inventories of assets. The Company shall notify its creditors
within 10 days from the date on which a resolution is adopted in favour of the division and
shall publish announcements in newspapers within 30 days from the date of such resolution.

Article 235174 Unless otherwise agreed in writing between the Company and its
creditors in relation to the repayment of debts before the division, the surviving companies
after the division shall assume joint and several liability for the debts incurred by the Company
before the division.

Article 236175 The Company must prepare a balance sheet and an inventory of assets
when it reduces its registered capital.

The Company shall notify its creditors within 10 days from the date of the Company’s
resolution to reduce registered capital and shall publish an announcement in a newspaper
within 30 days from the date of such resolution. A creditor has the right to require the Company
to repay its debts or to provide a corresponding guarantee for such debts within 30 days from
the date it receives the relevant notice or, in case that a creditor did not receive such notice,
within 45 days from the date of the relevant announcement.

Article 237176 Where a merger or division of the Company involves any changes to any
registration, an application for modification of registration shall be made to the companies
registration authority pursuant to the law; where the Company is dissolved, the Company shall
apply for cancellation of its registration in accordance with law; where a new company is

established, the Company shall apply for registration thereof in accordance with law.

Where the Company increases or reduces its registered capital, it shall apply to the
companies registration authority to modify its registration in accordance with law.

Section 2 Dissolution and Liquidation

Article 238177 In any of the following circumstances, the Company shall be dissolved:

(I) Fhethe term of business set out in the Articles of Association has expired;

(II) Aa resolution for dissolution is passed at a shareholders’ general meeting;

(III) Bisselutiendissolution is necessary due to a merger or division of the Company;
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(IV) Fhethe business license is revoked, the Company is ordered to close or is eliminated
&5 according to law;

(V) Thethe Company has experienced material difficulties in operation and
b management, and the continuous operation would lead to substantial losses to the
interests of its shareholders and there are no other solutions to resolve the matters.
Shareholders holding 10% or more of the total voting rights of the Company’s

shareholders may appeal to the peeple’s—eeurtPeople’s Court for dissolution of the
Company;

(VI) Otherother grounds for dissolution as stipulated in the Articles of Association occur.

VD

Article 239178 In the event of (I) above, the Company may carry on its existence by
amending the Articles of Association.

The amendments to the Articles of Association in accordance with provisions set out
above shall require approval of more than two thirds of voting rights of shareholders attending
a shareholders’ general meeting.

Article 240179 Where the Company is dissolved pursuant to (I), (II), (V—EHIV) and
(MHYV) of Article 238177 hereof, a liquidation committee shall be formed within 15 days from
the date of occurrence of such grounds for dissolution, to start the liquidation process. The
composition of the liquidation committee shall be determined by directors or the shareholders’

general meeting. In case no such committee is established to timely proceed with liquidation,

the creditors may make an application to the peeple’s—eeurtPeople’s Court for appointing
relevant persons to form the liquidation committee for liquidation.
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Artiele 242Article 180 During the liquidation period, the liquidation committee shall
exercise the following functions and powers:

(I) Feto liquidate the Company’s assets and prepare a balance sheet and an inventory of
assets respectively;

(II) Feto notify creditors through notice and public announcement;

(III) Feto deal with and settle any outstanding businesses of the Company;

(IV) Feto pay outstanding taxes as well as taxes arising in the course of liquidation;

(V) TFeto settle claims and debts;

(VI) Feto dispose of the remaining assets of the Company after the repayment of debts;

(VII) Foto represent the Company in any civil proceedings.

Article 243181 The liquidation committee shall notify creditors within 10 days from the
date of its establishment and publish announcements in newspapers within 60 days from the
date of its establishment. The creditors may declare their claims to the liquidation committee
within 30 days from the date it receives the above notice or within 45 days from the date of
announcement if no such notice is received.

When declaring the claims, the creditors shall specify the relevant matters about the
claims and provide corresponding evidence. The liquidation committee shall register such

claims.

During the period of declaration of claims, the liquidation committee shall not repay any
debts to the creditors.

Article 244182 After sorting out the Company’s assets and preparing a balance sheet and

an inventory of assets, the liquidation committee shall formulate a liquidation plan and submit
it to the shareholders’ general meeting or the peeple’s—eeurtPeople’s Court for confirmation.
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The remaining assets of the Company after payment of liquidation expenses, staff wages,
social insurance expenses and statutory compensation, payment of outstanding taxes, and
payment of the Company’s debts shall be distributed to shareholders in proportion to the shares
held by the shareholders.

During the liquidation period, the Company shall continue to exist, but shall not carry out
business activities irrelevant to the liquidation. The assets of the Company shall not be
distributed to any shareholder before full payments have been made out of the assets according
to the preceding paragraph.

Article 245183 If, after sorting out the Company’s assets and preparing a balance sheet
and an inventory of assets, the liquidation committee discovers that the Company’s assets are
insufficient to repay the Company’s debts in full, the liquidation committee shall apply to the

people’s—eourtPeople’s Court for declaration of bankruptcy.

After the Company is declared bankrupt by a ruling from the peeple’s—eeurtPeople’s
Court, the liquidation committee shall hand over the liquidation matters to the peeple’s

eourtPeople’s Court.

Article 246184 Following the completion of the liquidation, the liquidation committee
shall prepare a liquidation report, a—s-b&temeﬂt—ef—ehe—}ﬁeeme—&ﬁd—e*peﬁses—d-&ﬁﬂg—fhe

&eeeﬂm&ﬂt—ef—fhe—Peep}e—s—Repﬂ-bhe—ef—Ghma—aﬂdthen submitted to the shareholders’ general
meetmg or the peep}e—s—ee&HPeople s Court for conflrmatlon—Wrt-hm%G—d-ays—ﬁfeﬁ—t-he—d-&ee—ef

aferesaid—doeuments, and shall be submitted to the companies registration authorlty for
application for cancelling the registration of the Company and a public announcement shall be

made for the termination of the Company.

Article 247185 Members of the liquidation committee are required to discharge their
duties honestly and fulfill their obligations of liquidation according to laws.

Members of the liquidation committee shall be prohibited from abusing their powers to

accept bribes or other unlawful income and from misappropriating the Company’s assets.

A member of the liquidation committee is liable to indemnify the Company or its creditors
in respect of any loss arising from his/her intentional or gross negligence.

Article 248186 Where the Company is declared bankrupt in accordance with laws, it shall

implement bankruptcy liquidation in accordance with relevant laws relating to bankruptcy of
enterprise.
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CHAPTER 12 AMENDMENTS TO THE ARTICLES OF ASSOCIATION

Article 249187 The Company may amend the Articles of Association according to the
provisions of laws, administrative regulations and the Articles of Association.

Article 250188 Under any of the following circumstances, the Company shall amend the
Articles of Association:

(I) Afterafter amendment has been made to the Company Law or relevant laws or
administrative regulations, the contents of the Articles of Association are in conflict
with the amended laws or administrative regulations;

(II) Fhethe changes that the Company have undergone are inconsistent with the records
made in the Articles of Association;

(III) Fhethe shareholders’ general meeting has resolved to amend the Articles of
Association.

The shareholders’ general meeting may, by ordinary resolution, authorize the Board of

Directors of the Company:

(I) should the Company increase its registered capital, the Board of Directors of the
Company shall have the right to amend the contents of the Articles of Association

regarding the registered capital of the Company accordingly;

(IT) should changes of the words or order of articles of the Articles of Association
approved by the shareholders’ general meeting be required by the relevant
competent authorities, during the process of registration, examination and approval,
the Board of Directors of the Company shall have the right to make corresponding
amendments as requested by the competent authorities.

Article 251189 Where the amendments to the Articles of Association passed by the
shareholders’ general meetings are subject to the examination and approval by the competent
authorities, such amendments shall be submitted to the competent authorities for approval.
Where the amendments involve registration particulars of the Company, the Company shall
register relevant changes according to law.
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CHAPTER 13 SEFFEEMENT-OF-DISPUTES

- 118 -



APPENDIX II PROPOSED AMENDMENTS TO THE
ARTICLES OF ASSOCIATION

CHAPTERI4SUPPLEMENTARY PROVISIONS
Article 253190 Definitions

(I) Aa de facto controller means a person who, though not a shareholder, but through
investment relationships, agreements, or other arrangements, may actually control
the activities of the Company.

(II) Aa connected transaction refers to that as defined in the Hong Kong Listing Rules.
(III) Fhethe meaning of an accounting firm is the same as that of “auditors”.

Article 254191 The Articles of Association are written in Chinese. Should there be any
discrepancy between the articles of association in any other language or of different version
and the Articles of Association, the Chinese version shall prevail.

Article 255192 The term “more than”, “within”, “below”, as stated in the Articles of

LR T3

Association shall all include the given figure; the term “lower”, “above”, “less than” shall all

exclude the given figure.

Article 256193 The Articles of Association shall be subject to interpretation by the Board
of Directors of the Company.

Article 257194 Appendixes to the Articles of Association include the Rules of Procedure
for the Shareholders’ General Meeting, the Rules of Procedure for Meetings of the Board of
Directors and the Rules of Procedure for Meetings of the Supervisory Committee. In the event
of the Rules of Procedure for the Shareholders’ General Meeting, the Rules of Procedure for

Meetings of the Board of Directors and the Rules of Procedure for Meetings of the Supervisory

Committee are inconsistent with the provisions of the Articles of Association, the provisions

of the Articles of Association shall prevail. For matters not covered in the Articles of

Association, the rules of procedure of the general meeting of shareholders, the rules of

procedure of the board of directors, the rules of procedure of the board of supervisors and other

relevant policies of the Company shall prevail.

ef—fhe—Gempaﬂ-y—tThe Articles of Association shall take effect and put into force from the date

Keﬂg—Sfeek—E*eh-&nge of passing the spemal resolution at the general meeting of the Company
Since the effective date of the Articles of Association, the original articles of association of the

Company shall be automatically invalidated.

AIM Vaccine Co., Ltd.September20,-2022
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AIM Vaccine Co., Ltd.
XEZREROER QA

(a joint stock company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 06660)

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT the 2023 second extraordinary general meeting
(the “EGM”) of AIM Vaccine Co., Ltd. (the “Company”) will be held at 9:30 a.m. on
November 28, 2023 at Meeting Room, 43/F, Building 1, Lujiazui Century Financial Plaza, No.
729 Yanggao South Road, Pudong New District, Shanghai, the People’s Republic of China for
the following purposes:

ORDINARY RESOLUTIONS

1. Resolutions on the election of directors of the board of directors of the Company
(the “Board of Directors”) in the second session (each being a separate resolution):

(a)

(b)

(c)

To consider and approve the resolution on the proposed re-election of Mr. Yan
ZHOU as executive director of the Board of Directors in the second session,
and to authorize the chairman of the Board of Directors or any executive
director of the Company to enter into service contracts or such other
documents or supplementary agreements or deeds with him. During his term of
office, the Company is not required to pay any director’s fee for his serving as
an executive director;

To consider and approve the resolution on the proposed re-election of Mr. Wen
GUAN as executive director of the Board of Directors in the second session,
and to authorize the chairman of the Board of Directors or any executive
director of the Company to enter into service contracts or such other
documents or supplementary agreements or deeds with him. During his term of
office, the Company is not required to pay any director’s fee for his serving as
an executive director;

To consider and approve the resolution on the proposed re-election of Mr.
Shaojun JIA as executive director of the Board of Directors in the second
session, and to authorize the chairman of the Board of Directors or any
executive director of the Company to enter into service contracts or such other
documents or supplementary agreements or deeds with him. During his term of
office, the Company is not required to pay any director’s fee for his serving as
an executive director;
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(d)

(e)

()

(2)

(h)

To consider and approve the resolution on the proposed re-election of Mr. Jie
ZHOU as non-executive director of the Board of Directors in the second
session, and to authorize the chairman of the Board of Directors or any
executive director of the Company to enter into service contracts or such other
documents or supplementary agreements or deeds with him. During his term of
office, the Company is not required to pay any director’s fee for his serving as
a non-executive director;

To consider and approve the resolution on the proposed re-election of Mr. Xin
ZHOU as non-executive director of the Board of Directors in the second
session, and to authorize the chairman of the Board of Directors or any
executive director of the Company to enter into service contracts or such other
documents or supplementary agreements or deeds with him. During his term of
office, the Company is not required to pay any director’s fee for his serving as
a non-executive director;

To consider and approve the resolution on the proposed re-election of Mr.
Jichen ZHAO as non-executive director of the Board of Directors in the second
session, and to authorize the chairman of the Board of Directors or any
executive director of the Company to enter into service contracts or such other
documents or supplementary agreements or deeds with him. During his term of
office, the Company is not required to pay any director’s fee for his serving as
a non-executive director;

To consider and approve the resolution on the proposed re-election of Ms.
Aijun WANG as non-executive director of the Board of Directors in the second
session, and to authorize the chairman of the Board of Directors or any
executive director of the Company to enter into service contracts or such other
documents or supplementary agreements or deeds with her. During her term of
office, the Company is not required to pay any director’s fee for her serving as
a non-executive director;

To consider and approve the resolution on the proposed re-election of
Professor Ker Wei PEI as independent non-executive director of the Board of
Directors in the second session, and to authorize the chairman of the Board of
Directors or any executive director of the Company to enter into service
contracts or such other documents or supplementary agreements or deeds with
him. During his term of office, the Company shall pay him an annual allowance
of RMB300,000 for his serving as an independent non-executive director;
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(1)

)

(k)

To consider and approve the resolution on the proposed re-election of Mr.
Xiaoguang GUO as independent non-executive director of the Board of
Directors in the second session, and to authorize the chairman of the Board of
Directors or any executive director of the Company to enter into service
contracts or such other documents or supplementary agreements or deeds with
him. During his term of office, the Company shall pay him an annual allowance
of RMB300,000 for his serving as an independent non-executive director;

To consider and approve the resolution on the proposed re-election of Ms. Jie
WEN as independent non-executive director of the Board of Directors in the
second session, and to authorize the chairman of the Board of Directors or any
executive director of the Company to enter into service contracts or such other
documents or supplementary agreements or deeds with her. During her term of
office, the Company shall pay her an annual allowance of RMB300,000 for her
serving as an independent non-executive director; and

To consider and approve the resolution on the proposed re-election of Mr. Hui
OUYANG as independent non-executive director of the Board of Directors in
the second session, and to authorize the chairman of the Board of Directors or
any executive director of the Company to enter into service contracts or such
other documents or supplementary agreements or deeds with him. During his
term of office, the Company shall pay him an annual allowance of
RMB300,000 for his serving as an independent non-executive director.

2. Resolutions on the election of Supervisors of the Board of Supervisors in the second
session (each being a separate resolution):

(a)

(b)

To consider and approve the resolution on the proposed re-election of Mr.
Tingfeng SONG as a Shareholder representative Supervisor of the Board of
Supervisors in the second session, and to authorize the chairman of the Board
of Directors or any executive director of the Company to enter into service
contracts or such other documents or supplementary agreements or deeds with
him. During his term of office, the Company shall pay him an annual allowance
of RMB300,000 for his serving as a Shareholder representative Supervisor;
and

To consider and approve the resolution on the proposed re-election of Mr. Lun
MA as a Shareholder representative Supervisor of the Board of Supervisors in
the second session, and to authorize the chairman of the Board of Directors or
any executive director of the Company to enter into service contracts or such
other documents or supplementary agreements or deeds with him. During his
term of office, the Company is not required to pay any remuneration for his
serving as a Shareholder representative Supervisor.
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SPECIAL RESOLUTIONS

3.  To consider and approve the resolution to change the existing registered office of the
Company in the PRC to Room 412, 4/F, Building 6, No. 105 Jinghai 3rd Road,
Beijing Economic-Technological Development Area, Beijing, and the relevant
proposed amendments to the Articles of Association, and to authorize the directors
of the Company to deal with on behalf of the Company the relevant application(s),
approval(s), registration(s), filing(s) and other relevant procedures or issues and to
make further amendment(s) (where necessary) pursuant to the requirements of the
relevant governmental and/or regulatory authorities arising therefrom.

4.  To consider and approve the resolution on the proposed amendments to the Articles
of Association set out in Appendix II to the circular of the Company dated
November 10, 2023.

By order of the Board
AIM Vaccine Co., Ltd.
Mr. Yan ZHOU
Chairman of the Board of Directors,
executive Director and chief executive officer

Hong Kong, November 10, 2023

Notes:

1. All resolutions at the EGM will be taken by poll (except where the chairman decides to allow a resolution
relating to a procedural or administrative matter to be voted on by a show of hands) pursuant to the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited. The results of the poll will
be published on the websites of the Company at https://www.aimbio.com and Hong Kong Exchanges and
Clearing Limited at www.hkexnews.hk after the EGM.

2. Any Shareholder entitled to attend and vote at the EGM convened by the above notice is entitled to appoint
one or more proxies to attend and vote instead of him/her. A proxy needs not be a Shareholder of the Company.

3. In order to be valid, the instrument appointing a proxy together with the power of attorney or other authority,
if any, under which it is signed, or a notarially certified copy of such power of attorney or authority, must be
completed and returned to the H Share Registrar of the Company, Tricor Investor Services Limited at 17/F.,
Far East Finance Centre, 16 Harcourt Road, Hong Kong (for holders of H Shares), at least 24 hours before the
EGM (i.e. before 9:30 a.m. on November 27, 2023) or any adjourned meeting thereof. Completion and return
of the form of proxy will not preclude a Shareholder from attending and voting at the EGM or any adjourned
meeting thereof should he/she so wish.

4. For the purpose of determining the list of holders of H Shares who are entitled to attend the EGM, the H Share
register of members of the Company will be closed from November 23, 2023 to November 28, 2023, both days
inclusive, during which period no transfer of H Shares will be registered. In order to be eligible to attend and
vote at the EGM, unregistered holders of the H Shares shall ensure all transfer documents accompanied by the
relevant share certificates must be lodged with the Company’s H Share Registrar, Tricor Investor Services
Limited at 17/F., Far East Finance Centre, 16 Harcourt Road, Hong Kong not later than 4:30 p.m. on November
22, 2023 for registration.

5. In case of joint Shareholders, the vote of the senior joint Shareholder who tenders a vote, whether in person
or by proxy, will be accepted to the exclusion of the votes of the other joint Shareholder(s) and for this purpose,
seniority will be determined by the order in which the names stand in the register of members of the Company
in respect of the joint shareholding.
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6. Shareholders who attend the meeting in person or by proxy shall bear their own travelling and accommodation
expenses.

7. A Shareholder or his/her proxy should produce proof of identity when attending the EGM.
8. Contact information of the meeting:

The Office of the Board of AIM Vaccine Co., Ltd.

Address: Room 218, 2/F, Xinghai Building, 16 Yingshun Road, Yinghai Town,
Daxing District, Beijing

Postal code: 100000

Phone: +86 10-8595 0621

Email: aim.securities @aimbio.com

9. Further details of the resolutions are set out in the circular of the Company dated November 10, 2023. Unless
otherwise indicated, capitalized terms used in this notice shall have the same meanings as those defined in the
circular.

10.  References to dates and time in this notice are to Hong Kong dates and time.

As at the date of this notice, the Board of Directors of the Company comprises Mr. Yan
ZHOU, Mr. Wen GUAN and Mr. Shaojun JIA as executive directors; Mr. Jie ZHOU, Mr. Xin
ZHOU, Mr. Jichen ZHAO and Ms. Aijun WANG as non-executive directors; and Professor Ker
Wei PEI, Mr. Xiaoguang GUO, Ms. Jie WEN and Mr. Hui OUYANG as independent
non-executive directors.
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AIM Vaccine Co., Ltd.
VYEEERODERA A

(a joint stock company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 06660)
NOTICE OF THE H SHARE CLASS MEETING

NOTICE IS HEREBY GIVEN THAT the 2023 third H share class meeting (the “H
Share Class Meeting”) of AIM Vaccine Co., Ltd. (the “Company”) will be held on
November 28, 2023, immediately after the conclusion or any adjourned meeting of the 2023
second extraordinary general meeting and the 2023 third class meeting for holders of domestic
shares of the Company at Meeting Room, 43/F, Building 1, Lujiazui Century Financial Plaza,
No. 729 Yanggao South Road, Pudong New District, Shanghai, the People’s Republic of China
for the following purposes:

SPECIAL RESOLUTIONS

1.  To consider and approve the resolution to change the existing registered office of the
Company in the PRC to Room 412, 4/F, Building 6, No. 105 Jinghai 3rd Road,
Beijing Economic-Technological Development Area, Beijing, and the relevant
proposed amendments to the Articles of Association, and to authorize the directors
of the Company to deal with on behalf of the Company the relevant application(s),
approval(s), registration(s), filing(s) and other relevant procedures or issues and to
make further amendment(s) (where necessary) pursuant to the requirements of the
relevant governmental and/or regulatory authorities arising therefrom.

2. To consider and approve the resolution on the proposed amendments to the Articles
of Association set out in Appendix II to the circular of the Company dated
November 10, 2023.

By order of the Board
AIM Vaccine Co., Ltd.
Mr. Yan ZHOU
Chairman of the Board of Directors,
executive Director and chief executive officer

Hong Kong, November 10, 2023
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Notes:

10.

All resolutions at the H Share Class Meeting will be taken by poll (except where the chairman decides to allow
a resolution relating to a procedural or administrative matter to be voted on by a show of hands) pursuant to
the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited. The results of
the poll will be published on the websites of the Company at https://www.aimbio.com and Hong Kong
Exchanges and Clearing Limited at www.hkexnews.hk after the H Share Class Meeting.

Any Shareholder entitled to attend and vote at the H Share Class Meeting convened by the above notice is
entitled to appoint one or more proxies to attend and vote instead of him/her. A proxy needs not be a
Shareholder of the Company.

In order to be valid, the instrument appointing a proxy together with the power of attorney or other authority,
if any, under which it is signed, or a notarially certified copy of such power of attorney or authority, must be
completed and returned to the H Share Registrar of the Company, Tricor Investor Services Limited at 17/F.,
Far East Finance Centre, 16 Harcourt Road, Hong Kong, at least 24 hours before the H Share Class Meeting
(i.e. before 9:30 a.m. on November 27, 2023) or any adjourned meeting thereof. Completion and return of the
form of proxy will not preclude a Shareholder from attending and voting at the H Share Class Meeting or any
adjourned meeting thereof should he/she so wish.

For the purpose of determining the list of holders of H Shares who are entitled to attend the H Share Class
Meeting, the H Share register of members of the Company will be closed from November 23, 2023 to
November 28, 2023, both days inclusive, during which period no transfer of H Shares will be registered. In
order to be eligible to attend and vote at the H Share Class Meeting, unregistered holders of the H Shares shall
ensure all transfer documents accompanied by the relevant share certificates must be lodged with the
Company’s H Share Registrar, Tricor Investor Services Limited at 17/F., Far East Finance Centre, 16 Harcourt
Road, Hong Kong not later than 4:30 p.m. on November 22, 2023 for registration.

In case of joint Shareholders, the vote of the senior joint Shareholder who tenders a vote, whether in person
or by proxy, will be accepted to the exclusion of the votes of the other joint Shareholder(s) and for this purpose,
seniority will be determined by the order in which the names stand in the register of members of the Company
in respect of the joint shareholding.

Shareholders who attend the meeting in person or by proxy shall bear their own travelling and accommodation
expenses.

A Shareholder or his/her proxy should produce proof of identity when attending the H Share Class Meeting.
Contact information of the meeting:

The Office of the Board of AIM Vaccine Co., Ltd.

Address: Room 218, 2/F, Xinghai Building, 16 Yingshun Road, Yinghai Town,
Daxing District, Beijing

Postal code: 100000

Phone: +86 10-8595 0621

Email: aim.securities @aimbio.com

Further details of the resolutions are set out in the circular of the Company dated November 10, 2023. Unless
otherwise indicated, capitalized terms used in this notice shall have the same meanings as those defined in the

circular.

References to dates and time in this notice are to Hong Kong dates and time.

As at the date of this notice, the Board of Directors of the Company comprises Mr. Yan

ZHOU, Mr. Wen GUAN and Mr. Shaojun JIA as executive directors; Mr. Jie ZHOU, Mr. Xin
ZHOU, Mr. Jichen ZHAO and Ms. Aijun WANG as non-executive directors; and Professor Ker

Wei

PEI, Mr. Xiaoguang GUO, Ms. Jie WEN and Mr. Hui OUYANG as independent

non-executive directors.
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