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VOLUNTARY ANNOUNCEMENT

The Board wishes to inform Shareholders and potential investors that BOC Aviation (Ireland) 
Limited has received approximately US$208 million under an insurance settlement with a Russian 
insurance company in respect of eight aircraft detained in Russia.

This announcement is made by BOC Aviation Limited (the “Company”) on a voluntary basis.

The Board is pleased to report that the Company’s subsidiary, BOC Aviation (Ireland) Limited, has 
received a cash payment of approximately US$208 million under an insurance settlement with LLC 
“Insurance Company NSK” (“NSK”), a Russian insurance company, in respect of eight aircraft 
detained in Russia that were formerly leased to Pobeda Airlines LLC (“Pobeda”) and has released its 
claims against NSK, Pobeda and other relevant parties in Russia with respect to those eight aircraft. 
The insurance settlement and receipt of the settlement proceeds are consistent with all applicable 
sanctions regimes.

The Company will continue to pursue all opportunities for the recovery of the full value of all aircraft 
detained in Russia from all available sources but is unable at present to ascribe a value to any such 
potential future recovery. The shareholders of the Company and potential investors are advised to 
exercise caution when dealing in the shares and other securities of the Company.
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