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EXPLANATION OF RENEWAL OF CONTINUING CONNECTED
TRANSACTIONS

Reference is made to the announcement of China Energy Engineering Corporation Limited (the
“Company”) dated 27 October 2023, in relation to, among others, the renewal of continuing
connected transactions (the “Announcement”). Unless the context otherwise specified, capitalized
terms used in this announcement shall have the same meanings as those defined in the
Announcement.

The Company hereby clarifies that, for the years ended 31 December 2021 and 31 December 2022
and for the nine months ended 30 September 2023, the historical transaction amounts of other
consulting and services provided by Fund Company and Zhongnengjian Ping An Fund to the Group
under the existing Private Fund Service Framework Agreement were all RMB0. Accordingly, under
the existing Private Fund Service Framework Agreement, the actual transaction amounts of other
consulting and services provided by the connected persons to the Group do not exceed the
corresponding annual caps under the existing Private Fund Service Framework Agreement (i.e.
RMB25 million for each of the three years ending 31 December 2023) and the Company is in
compliance with the relevant requirements under Chapter 14A of the Listing Rules.
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