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PA_bs $A O B R T R g 32 T, &
SRR TR RS 19 T, A H L2
T KBRS 9 T,

B 2022 SRS, AR RiFSEEZRNR T
FE3% 490 (Hh422 37 D T, HFEEH LA
BRI 236 T, H E AR TR B KA R 167 11,
2 ELF TR S22 154 T, 2 E 75 T

HW SR 101 01, EHEE TFEE#E (FIDIC)
TREETERH 34 Tl R, AFIAA 10 M
5 TAESE . 49 MEEEI KL (L E

18 AEZWE AR L 137 MEFEHA
SE MM AR G, BTk E FRHE AR
A2 127 T00, 4 LR 32579 T,

3. AREFR

NE EBBIERG BT %, ARK
B 1E] B FE AT AL 22 i o B B AL,
AR IF, BRABRAFAR &gk, Féa3) L
SR B X

A 2022 FF)E, AFEZEEHN AR
L SE 5 AELEER (L 1 4 s ke
1 B TR 1 2t | L E 2
Fou 1 BEETINA 1 2 850,

Mrzmded, 1963 4, IERmBLFIN;
EhEEERERAGTRAF R, wE
mlid, T EREE R A IR A A R &
HE LM, BEATICHA AR, AFRER
Al B, PRI RER I, BaH, &
HRKAFZRIL; 2020 F 12 AREAFES
K. $ArESE. wEZPid, PRI EFRK., ©&
Fid,

MRoCE AR, 1972 42, IEm g LREIN;
WA H ] A SR A PR A D BT R K R 538 )
B, EREPI, AR SR, L&
Fid. WAMNT RS, PEER (BEE KER
BRAFERHK, FEEFE = TRFERAA
WERPIL, EEK, PERTAKE, HHE, BE
i, Anad. BREPE, PRTES
B, OHEE., SRR 2020 4 12 ARAEA A
M PATES . ERZEE, PR TS,
. HRE L.

NS A, 1965 44, IEmZesitif; i
fEE o R EREIRA R ESEHRR .
B 0. i, A EKRK H s AR
HIAR AR 2R Z, o EKRK 3
ARAF RN, wEEER, PEE®EE
AR A R R &, BaiHh, kTR

www.lhratings.com

8

NG e O



ESZEETBRGBRAE

China Lianhe Credit Rating Co.,Ltd.

ISE I e Tt e

T2 2020 4F 3 ABMEAR REFE. Ba
i, PR RRER.

B 2022 I, A FMAA AR 7 T 297620
%o LN 5, AN R 6.22%. B
NG 1.09% FEAR NG 73.85%. W45 N 5
5 3.12% AT R A 15.73%; 1B FEE R
g5, Wb K&PLE N 4.86% AFEA G
55.15% LRPELLUF A G 39.99%.

4. FARKF

o 8) ALK Fa du B H K 3 5 2020 - 2022
F, A AR T RFEBERK, RIET 25 fe848
. SRGBTRAB T RRE, HadiFEL Rk
BT A A HE.

N FEIIAA IR DR AR BN, #E 2022
EIR, ARPAHEIERR LS 2 4. BEG
RHTTBAPEFELER 9 4. &E LEHERIT
KIfi 9 4. HFHAATRERFNE 11 4.
57 [ 45 B BURRF IR EE G N (R 264 44

N FE RS AR T T B E,
B4, RN EMEMTIRAR, B&M%E
FIRFIFIT R 927 AR A 2022 4Rk, ARIIA“ S
TR % g 3 R K RS ¢ P R B gk
BORE 5 Ase s ” M Mo ifg s«
S ERE LSRR SAE LR M T
BRI E o N ST VA |ESE S Ly e L
Fay”, PAE 10 MELJE TAES. 49 NE
Rl (2. 18 MEKIAE KA T
O 137 ANEERGE B AR Ly, e
BT 22 NI R Ay, IS B Ak
ERFARCGF L. AFEEmkEE. ik
W MRIEEBE. BRE AW, B Atk AR K
EHE R G . RESEESE T, A
TEEMGR, FRLT MRS BRI AR .
Bhah, ATIMFRAGE. BEIE R ek s K
B LSS DT TG 2 T AR b T A7 45 K
F.

ANTFIRENS BAT T R K ilig B A B bR e itk
P E T, B sk, SRR
THIEBE R A, N KRk

Pt T % 2% SR, R 2 Bk 2 1 7 RE g
MASZAZ = TBM FFHRA FIR =AU = Kk 2
—o HZE 2022 FJK, AR FEEBLEALES
k123 6, MAERN/TBM4A24 &

2020—2022 4F, AwEWFR T HFFSIEK,
YR 218.38 127C 247.56 1276 277.42 12
JG, A 2T FHHE N BN 2.24%. 2.31%
1 2.40%.

5. ALK

2B AR E GG BT RET, BKET
15 R L I8 R G MF| N2 B AERIATA
2%,

HRAE o N BARAT Al A5 R 5 (G — 4t 2
{5 FACES: 91110000710935003U), £ % 2023 4F
9 H 21 H, AFRIAHLERGHEMOEENAR
R RFRAF0HE Bl WS BN RIT.

MR 2w AR AT T35 kAT B 45 b B T
B BEAE S, DA TG R RILA J A AT
TR BB 205, LRSI R .

HEMREH AR, BAE BHE R KILA 7 A
BB BN A I RAB AT AN 44

7~ BESH

A BB KER LT NG, A8
B & MR AR I ER, 2 &
TEREMAIHHERAE, BERAXS.
FTFEOUBMMENETRRS UFL2FERA
T E EEWRES, AR, M LA K
B ARSI HF AR R, 8] A IRE AR

e
Pl

1. SREASEIRLEM)

AHE]TF 2007 4 8 A 12 HAEFF 7RI KRS,
HPOEE T (P ERRIRD AR AR ER), i
2T HEFEE WP, BT EBN ARG
AR, FT 2018 4F 6 H 25 HAFF T 2017 4F
CERE R AR RS, W UGE IS TR R R AR
AIRA R EBEMETH, WA R EZER “ RKIEM
SHER” WstElr, FiE—P5wsg T wERBIT
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B FE I 18 Al B R 22 8 8 B S I iy B AR )
SRS ZH N, B 7R HEURYE “HeT5 I, B
ﬁ%«%%i”ﬁﬁ%ﬁﬁ%ﬁo\jﬂmT&
AR KRS EHS WHS M EHAE
H SRR

AR R 2 A o ) IR T, AR AH S A:
PR (AR FERR) MRE, ARSI EER
BOELHE: e A B S 78R TR J 28
A AR MR TR BTN E R, W, hef
RHER., WNHNIREN I e A
HEMHR
AT 585 B WL HE A =) BRI 43 L 5 AR A
TR G5 WA F) G N B Yok v A A
W XPAFEFE ar. fREL TEEECE R A
AR A R X RAT A m R Pl XT
A TSR IS 2 v IS8 i P Bk
TR B S DU SR e I HE R I
WA A TE—4E I L H B E K 8 77 i ik A W]
I — WL T AR 30% 1) I H e AR 5
ST S BEI; HURACERTTRI; # R
RANFHRRBUGIEG 3%LL LRI AR E;
AR 2 7 B EE L i b L v R E 7 e
ARR S P SRR AL 2 S I s A =] R T
HANRRSC Y YoB AR RFEEM 7 % d
VR E I EROAS ZE A2 R0 I 224 ER I 2R R 2 i vk
W HAR T

ANFEFENE 7~9 & E RN, &R
34F, R AR K IE A B k. B AT i,
AT VAT o B9 AT DA PRl HoAth v A 2
N AT, (AT e s HoAth =y 2 3N G
FMEEDITABEL AR EFLN =2
— PP EDRCNERE =5y 2 — DL RS
wH, FEVH 1 LAt AE. HE 2022
IR, AFERSH T AEFH, HhPUTE
HIL, MOTIEPATEF I L, EPATEF 1 4.

AFIMFE SR 5~7 A HA R, W2
I AR ARR M AR AR R M F AL, AR AR
RINFHB AR RS ELR N E S 2R PR
TAREBERFHIHHAMET BESRAM =2
—, HAFRIRTRFERZEME G, W FHTHE

s UL 23 ) AR £R BEI 55 U 5 5%

E%3¢ (R IE AT LLOEAE . #2022
I, AFMHEaH s R FEHAN, OfEkhEs
FH 1AM TRELF 44,

AFSATEFRSUT TS TTH], L3
AFEH AT, BENEHS T

2. FHAKF

N VRS T S8R IR N IR B A R R
fE. BN TR R, Hit 5 KR E R
R, S EREN S AT B8
fEREMRZE 12, A T b BRI A R
) FEAE ) Cll AR Y Ot S7 36 i FE ) (3
HEF B TR (EFHSMRIEE RSB
MY CEFF2H S A% Z T2 SR (FE
SIRATRASUWEINY (EFH ST HER R
Z2 BRI CHE o 22 7 T2 s W)

CIRFSWHMY A1 (FETE o R HEHI )
SEAH R AR AN GRS . AFflE 7 E gk
JBE0 A PR A R BRI R, BAER T Al
HbR. SRES RIS 55 R i s AR 2
DA 5 5 PR SEZ e FH DA A B

& IR T, ISR A A A B EE T
TEREEE, MVEAH S BEEEAT N, WIS B
FEI AT, R BEE R GVER G, A FlflE
T (R EB R ERAR A A SR
HIEEY R BRI 3 A PR A B A5 45 it T BLE
BPEREEGIEE) FCh E R A IR A R E
WA 515 B 5 EE R 22 40 DB FUI R ) S5 I B
S, BN T ARG AR AR AR,
AR T o mE B R T E .

2018 4F 4 H,

AlfE TG B 2 55 E @ﬂﬁ»
Ak 715 B3 55 5 0 1H) S AL A e A E S AL
HORRE BB URE R, ARHIE T (FE
R A IR A R BHE ETMED) (R ki
WA PR AT SRR F ML) (b E Ry
AR =] I E #5855 STtk AR B B A ME ) A
(o B R A A PR A m s T H S PR

INEY LTI, AL TR PR
fib. BEWIE, @57 7 e TE IR, ™
FEPAT I T T S ) SR | $ BT SRS B &
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REEEBE SN PR BT BT E PR, B
T H 45 3R A B A 55 BRIAURE , AT AP AR T
TR, BOR T IRE e A, WA, AFIE
W8 T (G F B E B ZJE 7 B I
TI5EY, W 7 R A P R AR AR A B
P45 5t . BRI BT I H 5 AR50 F I 42
BURIRH A5 5 R AN BLRIRE Y o

PN AHRRE T B AR Rk P AT BR 23 7 453 55 fh
P BINED SEARRHIEESCAE, WA TR BAT N
IR AL, € B A #0855 Al B 8 B Y

TTERIT, AT AL E A B R BLECR . U AR T
7% MR UM . TP e Abolb i %
Ak 55 HH st 5T A B S AVE B %
ML S SEHARE . 2 A RORNE TS R AT N,
AR RAER G EE B TS, iR e
ki aiaE, RS E R, AR
T 55 ARG AT BERAR I 55 21

TREWTH & BT T, N HERE PR AEAL ARG 20 1L
I FAE B, s TREOUH i TS B, BRA
EEL ARG, wE. BE. S
BRI S B, M e BN EHAR, &
A flE T B AR A AT BR 24 W] TRETH i T
AP EIME) (O E BRI PR 24 W) T2
T B AT IR Cop B AR R IBAR A7 BR 22 7]
TR H A S BRI A o R Bk e fry
A PR AR TREIUH & R BB AR R 51 ) S5 S
i, BDE AR H M SehEfiRe, eI H & 2
WE B I AR T2 5] K AR T H
&L, AR R .

2020—2022 5, A& FLRPARTHEK,
LS ARERRIN L, BEEHREKH TR,
NELSRPARFEIE K, AR L 5 IAER
¥ X.

AFE N FERJE T RS
MR R . TR & MEIARE. Wit
WS S SS . AR E N R B i A R K
AR 2 ) Resr & R ER, AF
TEAR IG5 S S T AU AR AT M A S Ay

2020—20224F, A A BN FF g K B
BN K H R . A BRI TR
RN FVE NN i B BRI, HENRON L
HIHIE85.00%. 20224F, [ A F EEEIIE
IR, FEEARBCE RN A L35+ 6.51% . &
FIKFI7TH, 2020—20224F, A 44 BAIR
WA T, 20234F1—6H, Al Bk
5894.7242. 5, AHMT20224E 4 4E1151.19%; [A]
W, AEGAERHENG.85%.

MIX Ao #i R, 2020—20224F, 2] Bl
SN FERE TEN, SRS HE
SN B B EE Z°M195.00%

B AR DT, 2020—20224F, %225 T K
FEAMh B it W T AR ROR, A A A G R A0
Frat K, 7 51°826056.6012 7T 27293.20127¢
F130323.9012 76 . HH120224F, 55 L 55 S HHT
254 [F)#128486.1014 75, [A]LEIE £K:10.50%; 54t
b 55 S BILHT 25 4 IR 411837.8012 76, [A) HL G K
21.10% . 20234E1—6H, A #H %4 F
12737.5012.7C, [AILEIGK5.10% . #1%220234-6 H

JiS, AT A SE RS [F45155102.8012. 70, B8 FAFJR
WK11.75%.

£, KESH

1. @

A1 N8 B LA R EF) B S

20204 [ 202148
WH A N s
(%) (CTAT) (%)

1. EFEWLSE 9656.34 99.41 9.86 | 10640.09 99.40 9.90 11435.16 99.31 9.70
ESeten0d 8441.09 86.90 8.32 9234.36 86.27 8.41 9835.33 85.41 8.42
— ki 2166.18 22.30 3.23 2159.10 20.17 3.40 2369.47 20.58 3.54
— NP 1534.83 15.80 10.74 1817.08 16.98 12.45 1916.41 16.64 12.10
— T HoAh 4740.09 48.80 9.86 5258.18 49.12 9.07 5549.44 48.19 922
AR IR il i 230.74 2.38 19.49 238.31 223 21.61 258.38 224 20.56
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g, ik s m g 161.87 1.67 31.67 176.04 1.64 28.31 186.16 1.62 28.30
Bt =K 493.04 5.08 23.20 502.49 4.69 22.19 534.59 4.64 17.07
HAth =B 5% 329.59 3.39 11.80 488.90 457 13.07 620.70 5.39 13.61
2. HAbrss 57.71 0.59 25.19 64.09 0.60 26.40 79.85 0.69 2537

& i 9714.05 100.00 9.95 10704.17 100.00 10.00 11515.01 100.00 9.81

E L NE A ET RS OIEAMBREET. FETRAMAR 55 2. 2023 FF I E 5 A S AR 0 R IRAF

FALRIR: 2 E) R

F2 o a) Bk BN R KA R L

20204F 202148 20224F
X 33 _ _ _
&8 Uz g (%) &8 Uz HE (%) &5 Uz B (%)
i 9276.63 95.17 10184.84 94.90 10959.22 94.94
BE4h 470.85 4.83 547.87 5.10 584.37 5.06
& it 9747.49 100.00 10732.72 100.00 11543.58 100.00

dr BLRERANCHET LR, FLEPAFF 5 AN
FAH kIR A8 IR

2. LEZETHM

(1) AR

KEERLSRANI)RRGUANARR, HF
g, AT Bk bk KR, RRAZERIK
NA R —FHE K N FHERRRRLSRRH
Ge3K, AR LAB LS AH N LEFEHE
B ZAET HRIE.

A\ F R E VOS50 Rk A B T
G ST HIEASE . AKFIKH HORTE . HL
0k TR . BEAL SR TESE N 4
W H S, MRS AE. il E AR,
BOT. PPP %773, %G R4 56 i THE I
H b, it K. i L s s 25415, F
SR TR R, 24, THAT

2020—2022 4F, Aw]REE ol S RNF
BHERFERK, 2023 4 1—6 H, AF i
ARSI 5073.23 126, [ K
4.88%; [AJY, FEEEBSERZE 7.70%.

A E T, 2020—2022 4F, /8w
POk 555254 R A5 K s 2022 48, A ) g
BN RE 26659.30 1276, FIELHEK
10.30%. 2023 5 1—6 H, A dEd @il 5 Hr
A AT 9291.70 1475, [FIEEIGK 43.30%. # 3
2022 FJR, o FE I WO S K TE A R A
44437.70 1470, B EFIRIEK 5.50%. AFET
TE g e, PIRFEARRN SRS KRR

Sk IB IR

BRER ST, A FEIE S E RSk i Bk

BRERZ —, PIH S8 TR SRR R T,
TERK i 3 1 AU 2 S AL

2020—2022 4, A FEVERER A RO SN
K, BRFRRREIEK ., 2023 4F1—-6 H, &
AR O S SIS 1364.17 47T, [FIEL
WK 21.87%. Bt 2Rk K B T 37 48 A R 1)
PETt, A AR S5 B 2 A R AR e e B K
2022 44 5157.80 14T, [FLLIEK 19.00%.2023
Eo1—6 H, A E RS %A R A
1281.00 14,70, K 31.70%. #Z 2022 4
i, VRS RS AR TE A TR 7612.00 12
76, B EFRIEK 5.00%.

IR

O ] S H ] A5 R R T A B R N B AR AR
@, 5@ EEABKL NP EEEA K
BREMNFZ—. AFSENABIH R
T e E i KR SR A B ERIE, 4
Wt EE A B (R E KRG 28— 2 A 2R i Al
N B TE AR .

2020—2022 4, A FEA BRIV FWNER
K, BREESEEK. 20234F1—-6 H, A
F B R O S5 SN 885.81 127, [FILLTR
F% 4.04%. 2020—2022 4F, A#] A EL 5%
A E AR SN R B, 2022 48 3483.10 1278, [FEL
K 18.00%. 2023 £ 1—6 H, A F A&
B2 R 648.60 1270, [FILEIEK: 6.30%.
£ 2022 K, AR AR S AR TE R A [F AT
6507.10 1470, 3 EAFR R 5.90%

www.lhratings.com

12

RN\

,_.
)

YAV 45



ESZEETBRGBRAE

China Lianhe Credit Rating Co.,Ltd.

ISE I e Tt e

LGSRk 378

AR ZH @RI POE B 5 R,
IKFIACH L HE T RSk L AL 7R JH At i i T T
H I Ho2 v B 3 7 9 <2 38 7 3 1) 4 2 Al
o WHEIZE T E P B I T OE 5
B, BRI, R, ARESE.

2020—2022 4, A F B H AL B 5
WNFREEE K, BRI SN TR, 2023 4 1—6
2 7] TR A B0k 45 SN 2823.25
178, [ HHK 1.03%. BEFE 2 7 RS gk i
CRE T RAUIEEE, AKFIKHL . O S5 HTE . AL
Iy TR GG U8 IO, 2022 4R, AR
e F AL 558 254 [F 40 18018.40 1270, [RIEL
WK 6.80%. 2023 5F 1—6 H, 2>a] iE & HAh
AV S HE GRS 1735.50 1278, #E 2022
SRR, 2 ) T BCT AR AN A i Bl 55 R SE e &
A4 30318.60 1270, L FAFERIEK 8.50%.

TERETE 71, #E 2022 K, AR
I H 3t 7331 A, AR 4EH 42168.43 {4TT.
A TR 2y, BRER AR 1071 4, B FESE
B 11171.54 12785 A B TFRE 1000 4>, A lAE4
Al 7317.62 f¢ot; WECTLAE 1722 4, AFE4E
B 6476.51 4270 JRTTHUE A T 1090 1,
A A 4% 6101.60 1270 b5 RS 2050 14,
&[4 %0 8457.78 2. 7t; HAh TA2 398 4, &
). 4201 2346.38 1470, $#3hIX X5, BN TH
6527 A, IR A4 38813.63 1470; HEAMNGH
804 1>, & [AlEA 44 3354.80 1470, 2022 4F,
A2 M E K PPP I H AL FEAE M — Bk — BN
AN CEARERILEBD PPP I H AL T A AR E
RN ARR SR GLHTD B PPP I
H, & REEHATT 442.28 14708 % 2022 i,
AT IEEIZE /) PPP A1 BOT Wi H 3L 3 4, 045
IPFIVERF T T USRIl 1 54— TFE PPP
DH . FEZEREEA M (RIFBD BUFAE
SEAGIETE R S25 R ETG K A M 2R
JIZEMSEEL PPP I H, &FEEH A 264.79 12
I, BEWIN 25~30 4. A PPP I H MBS
K, TEFRFLEEE PPP Wi H 1278 K RGOt

Bsh k5

AFET 20 el 70 FARTFIRIZE D E R Ah
Wd. A= FEAREESNY %S 3 3 2 5 E B
RSN E R INE A%, HEl, AR S
NAERE PR AR S . mE A B AR R
bEiE . o5 )R iR MU AT B AR H 1)
WA RS . EEFEA TS, AR
78 55 A BRSO, L r DU A = 9 [X T
HEZ. 2020—2022 4, 2 F REAIHRFE 2K
AN R RS, BEAME S Se B N RF SR8 K

B2 2022 FFJE, A A S SE R — g7

AREMEDH P 2. 2 AFH T HE
HAEkE% AB BURIE B MAAEIL KM, Cds
Bl e I ki geia AT, mndihek. dondr g
FHROBZETH . AFWAERFEENEBHEE
TREARBTH ISR, EEMTIHEGE.
ZTFIRAAAE — e A f e, i T IH i1k
W HEE AN I E [F1 K] fE 2 2 B R0 o

(2) HpbdkZ

e S5 EREEEREF, BYHBRT
WPE) “HERL—RL” G “ELTH AL
27 WERE LA, 2020—2022 %, AF)
BRI B9, TARRSRER4HE. Bk
IR AL GBRANBAR S L3 K 8] B =
R 552 B R ABRETHITHFREY R, E
HEXEL B EUNEIE R,

BRIt SRS LS

I R0 1E =37 g SR S| | el B VN 3 8 41 N
A BhE . WP TREERAL. PR
WA B R AN FEIRS, FEW R, W
TRIES . AR B BHEATI, FEA W
RSN RV S 7/ SN 1/ = SN 2 R W 7 (= b AN
BEACiE . RANLg . HEOE k. By, W REIE
AT TR IR R . AL E R RN
MBI TG IR A, %IRA R 28 e R
TAEIH MBI E 81T A IR SS SEAT55 o [RIRY
UNCIR: I E =85 a0 W N IR B 2= i = W |
FH T Fe 3k i it <2 3@ 15 e R ) L 4 as AR it
i H PL S TR S ABTE .
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2020—2022 4F, AF#EERIHS &R
WS BNFFEEIEK, Hor 2022 FEIRERITS &
VIR Z5 M 25 SN ) B ARAERG G, 32 B T 9 LAt
VRt R B H SR AL AT AL s T 5 ) BT
R FATHER RS B SSs FIH, 2055 A
REFEE TR, 2021 FEFHEFRLTHFEERY
SN TTRR AR B30 H BT R AR K,
BRI AP A AR AT, 2023 £ 1—6 H, A7
B8t 5 MRS S SEBIN 93.49 14T,
[FILLIG K 7.40%; [FIIH, BhEdcit 5 &R
% EFIFE 27.82%.

2020—2022 4, AFEEEIFS SRS
b 55 B 25 A IRV 43 3l R 258.60 1276 205.50 14
JGHH 278.92 {70, HoAr 2021 4E[A] LT P 2 2E
R E RSS2 A FRUR FERTE. 2023 41—
6 A, ArMEEITEEHRSLEHEAR
Al 155.30 127G, [AILETRFE 25.90%. #% 2022
R, AFEETSE RS S RERE
[ %1 533.90 1276, B FFRIEK 7.20%.

IARRGARIRMFH L5

A TRV A AR ) 3 5% 32 2R 5%
T NSRS, 77 SRR IE A PR IE
T PP ANGE . AR AU DL A Bk
R ASAL B Bk, HliE SEN .

Za T CRRIK” BUR LR RIS & ATl
RIEHLIE, 2020—2022 4F, A LFEE & M
PEFIIE ML SN TG R, 120l 55 B %
Whia, Hrp 2022 FEERRE AT,
F2 BRI I S AT T 3 56 S IR ), 4
ghk it 5 e 3 55 R BE 1 BT R BT S
2023 FF 1—6 H, A TR &R G
5 SEBRN 133.12 1276, [FIEK 4.36%; [F)
W, TAR R AR dE L 5 BFIZ 19.82%.

2020—2022 4F, A AR &R H RS
NS S RS R e K, 2022 4F, AA] T
TR AL 2 R0 2 A3 b 4597 25 6 [0 631.90 42
JG, A K 3.10%, G4 E N H &4
623.80 {¢. T A SN 254 [ %0 8.10 14T . 2023
F1—6 H, A F TR R AR A6 1 L 55 #r
24 A% 358.10 447G, [FIHLIEK 2.90%. #ZE

2022 fEJR, o] AR % R 3 b 55 1
KA FEB 130630 1478, B EEREK
33.80%.

V2V &%

A7) i b I RO 25 L FE Bl — 2T R AN
PEHLFE IR . AR E T AR ERE
WAEEHA R AR, 757w b= I K55 1
REFIHEN, ¥ri 2 5K 7] s = Rl %
A — G Rk 4B R T BURF B R AL
IR & A FEE g T AB A F iR
RIESR, S — 2 XS - MR TR S e e . 3
T A R W A A 2 A LR i e, X
P bk B0 AR R 2 A, IBURT BRI AL
HOT T A R L A R A RO
HAR 2058 AT A T B WS s o s ™= — 4%
R & E R AR TR N SBT3 56 410 77 50
SRAG D5 H = I R AR, 48 d B FA) 7 o s R AT
AR A

2020—2022 4, v aE] G HLEE I ROl S RN
FRELIGKC, BRIRFFE T, b 2022 FEF
R, FERIODHEZ TS FTHRRZmW
MG WO\ 72 540 R AR AR S R &R BT
. 2023 4F 1—6 H, a5 HL= ROl 55 SEH
N 209.19 1276, [FIELRBE 10.78%; [FHA, J5
Hi = FE R S5 BRI ZE 14.99%.

2022 4F, A E] s LRI RO S5 B 2 IR
751.90 1270, [FILLIEK: 29.60%; Hrith +-Hofig &
A 130.61 J3~FJ52K, 58 i ™= 5 R #% %
627.90 /.70, SLILEHE LA 751.90 1270,
MARZ) 541.00 J3-F K. 2023 F 1—6 H, 2
w5 I RO 5 SEELAN B & 361.20 140,
BT 231.60 J-FJ5K, JF LI 163.00 /i
SOk, SR TTHIAR 220.40 J3F 5K, B A
fiti £ 26.60 Ji~F K. #ZE 2023 46 AJK, o
F AT R L HAE & T 1821.00 Ji-F K. &
H] 5 M =T RO 55 Ty S B R 45 S T AT 1 A
RIZE M, 7R s e H G S N sE B AE I

3. #iEiE

PE BRI R BOR, ARARR
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HHT, BARZERERT.
2020—2022 4, Al E BB IR
SRy, Rl 8.81 IR 8.89 XA 9.13 Ik, %
IRAERFAE AL = 7K o
2020—2022 4F, A EESR IR A S
K, RN 2.76 K. 2.87 KA1 2.84 K.
2020—2022 4F, A FELT T R UREUR T
FIXIFESE, 43N 0.86 ¥R 0.84 XA 0.78 IK.

4. RERAE

CEPU A BRI, A FEARR R T
FREIE . FAHEE RN ZRZ S, B
Hhpe R E AR N R E S, LRI
R S, R EE— 20 A 8 M40l

%o

I\ WSS 54

1. W4t

NFERMET 2020—2022 A ISR
WK IE PR 2 TS5 BT CRERE I8 G4k Xt
RIS AR AT U, SR T AR AR
BEAREFE IR, AFREER) 2023 R AE T
ZHIEARZH T

MAFEIEEIRE , 2020 4, /A w3 ak

WO 75 OB 10 K—% T AR 2021 45, AF
GIFEE N 2 K—RTF AR 2022 4, A
G IR N 6 K—HTF AR, 2 FK—
T AT 20234 1—6 H, Al IFERE N —
W AT, BE 2023 4 6 AJK, AF
NG IHEEIN—HR T AR A 50 K. BIEE,
N TG HTE AR A 1) 2 F RN, I 55 H 8
CIER LG

2. ®PER=E

2020—2022 # K, A8 K ALK,
RS T RKE e, TG T B, AT
Y Z2E4 EHm, HEERX, SRK G &
E G, dad] FEHRBEKAER; 28 3R
BRI, TFRERN,

2020—2022 EAK, AR TR K,
EWEAHK 15.94%. #E 2022 FE, A6t
M5t 4x 2385.84 1476, B AP 33.35%, F
R TN R WK I g 5% 4 S AT B R 2
1§55 TR R TS A F] B M & AR
2235.92 f¢.7t HAh DR 554 149.56 /oAb &
&M T B4 311.38 12702 bR % 4
FENORAE G A0 S ARAT V2 v £ AR R
SEIAEREE

KR3N8 FEE B AR

2020 FEXR 2021 £R 2022 R 2023 £F 6 AR

#H &% i b &% i b &% i b &% B

z5) (%) fz.70) (%) z.78) (%) (fz.78) (%)
TRMH 4 1747.68 14.56 1789.13 13.14 2385.84 14.79 2080.82 12.22
IS 1078.77 8.99 1221.20 8.97 1222.38 7.58 1568.84 921
ToAT R0 302.90 2.52 477.65 3.51 483.27 3.00 459.35 2.70
oAt Bk 316.66 2.64 325.49 2.39 350.23 2.17 363.20 2.13
71 1926.62 16.05 2034.46 14.94 2078.71 12.89 2279.84 13.39
G 1250.42 10.42 1491.42 10.95 1697.35 10.52 1891.25 11.11
RENEr= 7417.87 61.81 8007.88 58.81 8985.66 55.70 9385.57 55.12
S e 784.97 6.54 961.60 7.06 1098.81 6.81 1157.04 6.79
[i] 5 B 7 654.58 5.45 675.51 4.96 668.06 4.14 663.88 3.90
TEETHE 59.39 0.49 68.47 0.50 507.05 3.14 552.11 3.24
P 776.20 6.47 1256.25 9.23 1700.75 10.54 1834.61 10.77
HoAb AR B 7 1222.57 10.19 1737.41 12.76 2171.02 13.46 2356.59 13.84
E| k1) g 4583.35 38.19 5609.38 41.19 7146.00 4430 7643.19 44.88
B BA 12001.22 100.00 13617.26 100.00 16131.66 100.00 17028.76 100.00

P RIR: ARIEN 8] FHRE B 2023 K M SRR sk
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(1) AT~

2020—2022 R, AFRBE SRS
WK, FHEEWK 10.06%. #E 2022 FE,
N TR BN E S 8985.66 14T, B L AEE MK
12.21%, FEERI T ESME R T =K.

B 2022 K, AT 4 2385.84 ¢
JG, B AR 33.35%, FERAF YL
IR B 4 ST B I 1 8 B R IROR
FRE. w0 % & mARIT A 2235.92 1476
HAb SR %4 149.56 Ao/ EI M. 17
ME&HA 311.38 1402 R4, FEALRIE
G AT SR TV E A AR TR 45 A K 5

2020—2022 A, A F MUK KRR EEIG K,
EXEAHK 6.45%. A 2022 FFK, AF M
WO SRR T 122238 1270, B ARG K
0.10%. MUK H 1 FLAR I EEA 76.17%
1~2 4F (5 R 16.21%, WBHEHRT; MUK Rt
THERIKHES 116.32 1270; MIROK AT TR K
T ETHEHIN 16039 27T, (HEEA 11.98%,
B E— .

2020—2022 AR, AR T RIRFEEIE K,
FERIEAEK 26.31%. A 2022 FFJK, A AT
{33 I 483.27 1270, B AFJRIEK 1.18%. AH]
TOAST R 0 3 2 F AT AR 23 TR R B Rk 46
o

2020—2022 AR, 2 F HARISGR FRF L
K, FEHEAHK 5.17%. 8% 2022 FE, 2
A HARRIGK 350.23 1470, B FAFERIEK 7.60%,
FE PR 4 ARIE S S AR B

2020—2022 R, ARERFFENK, &
PIE AR 3.87%. #E 2022 K, AR
2078.71 147G, B EFREK 2.18%. fEfr %
5 P IF R A 1038.73 4276 = IF & 77
i 627.75 AL ICFIEM B 201.17 A2 TeHI R 7718
SRR HE R 81.17 12T, HIRELHI N
3.90%.

A FEPKG R i I AT HR
P 4Rz PR PPP 30 H AR 3030 1) 5 AR 4
FIRT “HRBE” M HARARRB B =7 R

| A A 6,8 A o A AR A

H. #% 2022 /£, F@FEH AR 50K
HARENETE 3768.78 447G, 32 B f LAl it 2 1%
WHM R, SRR 56.37 12 5. Hds)
7 T Ho A R R B B 7 1 A IR BE 7 0 K T 4
2046.56 1070, CiH&ERES 15.25 1478, “&A
[F 55”7 BHH IR AN 1697.35 147G

(2) FEARHFT*

2020—2022 R, AFHERBNTE R
SRR, I E A K 24.86% . 8% 2022
ANEAER B RS 7146.00 1278, B EAFREK
27.39%, FERKHIWBELT . £ TR T
BE AR R B B G K S

2020—2022 R, A FEHHABRREL 5T R4k
WK, FHEEHEK 18.31%. #E 2022 FIE,
AT KA REE 1098.81 1270, B FAERHK
14.27%, FEZRATX PPP I H 4% % 1K pr
.

2020—2022 HEA, 2] [l 58 B s,
FEHE AWK 1.02%. 8% 2022 F)K, 5] [H
JE T 668.06 1070, B FAFR N 1.10%. A
li] 5 % 7 it TR I8 R A A s = R
SRR, BAHHRYTIH 722.77 4208, HHRIE
HUHER 7.10 27T

2020—2022 AR, Al fEE TRFFEHEK,
EBE AR 192.51%. B2 2022 FE, A
FEEE THE 507.05 1276, B8 FAF IS K 640.51%,
FERNHEA 5] K AR — . A 51K AR
AR 1 S S 0 E RS A m e
TAE R 5.22 /47T,

2020—2022 K, ARG R - HREIEK,
EEAHK 48.02%. BIE 2022 )%, AFETG
e 1700.75 107G, 5 EAFRIEK 35.38%, &
BRI C T B AR R it it 4% 5 0 H
PRSI T8 AN PPP IH , A
TEIH g B TR R A 3 R S5 N, 7R H 58 T
JE e E LT (R R E ) fhilie
BN . A F B B R A E R
1549.52 1270 LA 157.44 ACTCAE AL
53.98 f¢.out s R PEES 82.88 14T, TR
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{HUESS 4.94 127C.

2020—2022 R, ova HANIERS) BT FF
SEBAK:, SR A 33.26%. B A 2022 fEE,
N F HABARR B 2171.02 1276, B HAER Y
K 24.96%, B RGO i H B
00 45 5% RUASE 3 o B o TR 2 3 o 2% AR 3
Ko, BOSOT EAARIE S MAT 8 1245 1 PPP
WH, 2~ afiA S RN -

BE 2023 F 6 HIK, ARGIHBE™EH
17028.76 1.7, & FAFEJRIGK 5.56%. 2w 5E/~
SERIAERT S, BE PR SRR BRI AR A K. A
#2023 4 6 HJE, AR 57 M 554> 2080.82 1476,
B EFER T 12.78%, ETEANFGER G L
HE R SOA A LR R BT £ RSO 3 K T A
1568.84 14,70, B FAFJEIEK 28.35%, FERA
BRI K (1) 1E 5 7 30 DL 2 TRE I E b 3
PR G T EG AR AR RTE TR % =Rtk
ZP kIR LR K 9.68% - 11.42%FH
7.87%.

BEPEIAPE A T, AT WA E R s 5o, A
22023 6 K, AnlgErm MK, A F
B R AT 33.71%, AEREGE, XA
il e S LGN

WA IR TR, AR 2023 4 6 HIE, A
ZRREEFA N 2179.92 147G, (AT HLBA
12.80%, LA

A4 BE 2023 F 6 ARG LR

2R | EAME | &R

FRES AFR g
Pk 308.72 1.81 | ARAT RS RIPER
SEIAF RS
S g 5.42 0.03 | SEF. A
NSO K 2.24 0.01 A
KSR AL
e 155.83 0.92 e
HIR 5™ 654.22 3.84 EeerEdl
K HARAT AT
[ s 7 39.99 0.23 i s
HRETFE 3.79 0.02 R €
s KA RAT AT
T I = 1009.71 5.93 s
it 2179.92 12.80 -

FAHR IR 23] 2023 KR

3. WAL

(1) FTHHERE

2020—2022 4K, NG iR AR B IFEW
XK, {23t T B, k5 BAliEf ) BR AR
HAW BB G, FTAARBRE K.

2020—2022 R, AF P E R
K, EWE AWK 16.22%. #E 2022 FE,
H FTE #F A 4230.59 1270, B EEEEK
18.06%, =& B2 A 73 Bl ) A1 /D H5 % 25 A 2 1
KT8 R, A B AT # R Hp A T AL
o BRI A D AL A EE 76.35%.
e R, T B R R e

RS 8] TR A A AL

- 2020 £E5% 2021 4% 2022 5% | 2023 4 6 A%
A SH bk &% g b i b
z.75) (%) fz.70) (%) z.78) (%) z.78) (%)
A 245.71 7.85 245.71 6.86 247.52 5.85 247.52 5.74
BEARAN 554.25 17.70 555.78 1551 564.80 13.35 564.45 13.10
Al TR 467.38 14.92 456.24 12.73 456.21 10.78 397.66 9.23
R BE A 1151.25 36.76 1340.69 37.41 1555.53 36.77 1656.38 38.44
HEFBARME 2553.45 81.53 2752.71 76.82 3012.30 71.20 3058.24 70.97
DE I FRAL 2R 578.49 18.47 830.72 23.18 1218.28 28.80 1251.03 29.03
R EN AT 3131.94 100.00 3583.43 100.00 4230.59 100.00 4309.26 100.00

FA IR ARSE N 8] FHRE F2023 4 BV SRR R

2020—2022 R, AFIRAFGEAR AT
TREFIEK . HIE 2022 R, AFRAREAL
AR EARIRA g, FE R A MR %A1
(R G A5 T PR )1 B 55, AL BBl T S )
T AT AN AR RE AR AT (AT BT
o

2020—2022 R, AR HAMA R T HiFE
TR, FHEATE 1.20%. 8% 2022 FE,
AF HABKGS TR 45621 1270, FEAARK
AT AT B2 1 7 e Rk 4 v 22, A B4R R
LY SN
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2N E) i AT R AR

2020—2022 R, AR ECANIE R
K, EHEEK 16.24%. #E 2022 FK,
Al R ECANE 155553 A2on, B AR K
16.02%, RZ&E RZFFTE

2020—2022 R, A DHUR AR i L
WK, FHEEMWK 45.12%. #E 2022 F)K,
NFEIDBUR RS 1218.28 147G, B EAFREIK
46.65%, EERATFLL PPP A HE ¥ Lt B i
I H 45 5L R S

A 2023 6 HIK, An &N
4309.26 127G, B EFREK 291%. Anrf
R R USRI BRI AR R A K

(2) fith

2020—2022 5K, AR B RZ AL MK,
NE K EMEPARF LK, B F AR E,
48 R E /5T .

2020—2022 AR, A GRS RR LG K,
FEWEAHK 15.84%. #% 2022 FFE, Anlfi
iS4 11901.07 1275, B EFIREK 18.61%,
FE R R BTG AT R . K
s DA IR ARG K B A i)
fufi il 73.39%, RGBT 26.61%, A FE]
f LR Bh i 3 .

2020—2022 AR, ~alish it sag K,
EREAIK 11.29%. #% 2022 FF)K, AFTR
BNt 8733.73 1470, B EFIRIGK 10.85%, +
TERFAMER . BT 88 AR I IG K I Ei

A1 AZE 2022 &8 Fsh 7 AR

Hopt: AR
6.58% 8.15%

N
10.81%

AR B

il i »
4.38%

oAl gt 3
10.20%

FAtRIR: ARYEAN 8] F TR a2

2 Sl AP 64 R A B AR

A 2022 %, A\ MK 712.10 /27T,
B ARG K 34.76%, 5 HAE A O

2020—2022 AR, A A RAT R K,
FERE K 10.47%. 8% 2022 FK, AN
{1 5E4E 943.98 1270, B EFREK 11.17%, *
B ARAT AR IR B

2020—2022 AR, A FRATIKREF LK,
FHE AWK 12.10%. #ZE 2022 K, AN
1K 3K 3860.31 1270, B FAFIRIGK 20.41%, &
B2 AR SR R R R K 2

2020—2022 AR, o] HoAl NAT R S
K, EHEEHK 9.42%., BE 2022 FE, A

w) AR A 2K 890.63 1470, B AR T FF 4.23%.

2 ) H A R AR A B AR O O R A S B 4
RS 2 S AT WA L P Sk 0 DA R 2% SR AR IE 4 5%
FI o

2020—2022 R, AFGFEAGE G,
EREAK 4.81%. #F 2022 FFK, AFEG
A 4 fit 1369.37 1470, B EFJE T 4.97%, +
BER N F) TSR Bk 6 4 DL R S5 B 7 TR K
JIT

B 2022 R, AR —FEABIAMARRS)
157 382.62 1476, & LR R 17.94%. A7
— 4 N BRI AR B 5 A A B
PR 137.49 AZTGHT—4E Py B A I KA 15
183.12 AL TC 5 il o

2020—2022 R, AwF RS A fHTREEEY
K, EHEEWK 32.00%. HE 2022 FK, 2
Al AR Bl i fi 3167.34 127, W LERRK
46.96%, FERKIME IR PR A RS
FIBK P

2020—2022 AR, ~al KA RFEIEK,
EME AWK 41.55%. BE 2022 K, AFkK
HAE K 2403.78 147G, B FAFIRIEK 48.77%, E
BEAR N VL LR 4% B3 I01 H 058 75 SR BT

2020—2022 AR, o] MAHEIRE S T,
EEA TR 2.84%. #E 2022 IR, AT N
fH5i%F 393.73 1276, B EFREK 17.31%, +

www.lhratings.com
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2N E) i AT R AR

RN N R AR RAT A "G R R
E Y

A 2023 6 S, AR 6 E112719.50
258, B FAEEHK 6.88%. A F] fiffiai ffr LA
mah i T, msh bt 73.04%. A, A
AR IAMEK 951.07 4270, B E ARG K 33.56%,
FE R RRNE TS TR A SAT K
1013.93 127G, B FAEIRIEK 13.84%, TERM
ASF B IR 7 S A5 ) S B BB A 38 0 % &R A Sk R
FULRAIE G 55 RS R IG K BT —4F 9 21
AR 3h i fit 329.82 12476, B LAEJE N %
13.80%; KIWIEEK 2670.92 1270, B R K
11.11%.

A BB, 2020—20224F K, A Fl 4
TS FFEIGK, I E AIEK23.33%. #422022
IR, AT 5554847 8812 7T, B EAF I K
27.39%. i S5 &5 710, FL 5% 542.06%, K
W55 1557.94%, ZERAHNT M. #ZE202346
HJE, AT 4B 5555149.0012 70, ¥ EAE I K
6.21%. 2020—20224K, A F] B 502 5)
N, AR 5 AL LR K 55 R AL B
RIFFERINK, AR BAMG S R E, B2
202346 H I, Awl g ifide, 2l iAe
10 B F RN K 5 25 R AL L R I B4R R B
K F BB AR A E B T HARA TR
RS NN B M i A 1 E P U E = =il o3
fH.

B2 2020-2022 Kf= 2023 F 6 A RN Mk S-4H

($45: f27L)
6000.00 60.00%
48 88% 48.47%
5000.00 50.00%
4000.00 40.00%
3000.00 30.00%
2000.00 ! 20.00%
1000.00 1 10.00%
0.00 0.00%

20207 20219 20229 A 2023F6AFE

—OHATR S e {CHATR S —e—EEARS S EESHE

FALRIR: ARYEF R . 2023 FF M SRR AN 8) RAR S AR

B3 2020 - 2022 KA 2023 4 6 A KRANE) 1R SALAT

KF
80.00% 73.90% 73.68% 73.77% 74.69%
60.00%
Ot 2135008 =530 54.44%

40.00%

39.90% 41.61%

34.22% 3537%

20.00%

0.00%
20208+ 20214 2022F & 2023F6RFE

FHARFBEENILR  —t— 2 RS E TR ——

TR R ARIEF HHRE . 2023 FF-4F B S ARA AN 8] AT 72

MRS IR KRG, #E2023F6 HIE, AF
FIHAfT252077.9014 G, 5 REE A\ BT T 55 4
B R HEE WSS MAREER, A " Ep R
AT

4. BA)RE

2020—2022 F, 28 F Ak B ARA)E &
BHARR IR K, BR T RAIEF 6 HRE; &
HBA 8 ) 1R3E,

2020—2022 5, A FEVENL SN FE S8 K,
R A 8.82%; B IARRREIG K, 1Y
HEK 8.96%. [FIH, A FIENVANEZRES) T
b

k6 N BAFR (A AL

HE 2020 4F | 2021 4% | 2022 4F fo_zz qg
ERIASTION 9747.49 | 10732.72 | 11543.58 | 5907.66
Bk AR 8747.73 | 9634.06 | 10385.44 | 5373.11
A 2% A 545.37 587.94 623.14 274.41
Hor: B P 50.20 59.48 63.28 30.66

B 225.87 242.86 250.61 123.25
HifF A 5% 218.38 247.56 277.42 102.91

ot 55 % 50.92 38.04 31.83 17.59
{5 FIVRAE AR 22.96 42.54 26.74 13.58
BB AR 57.58 37.16 34.55 7.51
Pl 7.98 6.31 11.64 9.43
HoAt i o 11.18 13.59 13.93 5.22
GINEDSE 333.83 375.86 425.83 222.60

P RIR: ARIEA 8] FHRE A 2023 FF M SRR ke
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2020—2022 4, A AEHEE g K,
EWEEREK 6.89%; 2022 4, /A A % H
623.14 127G, FILLIEK 5.99%, Hank DL 2%
FIWER e M. 2020—2022 4F, 24w A %
FHFREE T IE, 205N 5.59%. 5.48%411 5.40%,
18] 9% FH 2 1) B8 it

2020—2022 4F, AFMEHBER K S
Ko, DASIOR R R o5 S S 4 el B 47 2%
RE TR SURFRLE NI, DU SRR R
G RS = E B R N E s BRI B sh BT,
FE R DR RO TR I 4 Bl 7 2 R AR
KPTE HAMUGRE Frai, R BRI,
PRITAME . RAANESEBUF AN . R, A =] F
T R 0 K, R RN IR AR PR 2
(RIS FE B /DN

A4 2020 - 2022 4Fon3) B A5

10.00% 2 — =5
£.00% o o -
8.70% 8.50% 8.27%
6.00%
>—
- -
4.00% 5.34% 5.12% 4.88%
2.00%
0.00%
20205 20215 20

ELFAE e BETHLE e FH~ G

FARIR: AR E) F it iR

MERIFERE, 2020—2022 4, ARMHE
ENEn RN Sl G SO S S N AR E 30

R RE IR 35 o

2023 4 1—6 A, AFESIE N LSIRA
5907.66 1276, [FILLIGK: 5.38%; [FIH, A FF
TE A 222.60 127G .

5. &R

202020224, MEE LS K, NEBEE
MRS AN, MAZIR B, AT
BRAARGE I, BEEDNLH L LAY, &

RAEHRAFE S RN, SN RRE Bz,

N FEETEN A R AR, EE N
2B . 2020—20224F, A L ETHBHIL
SWMANREFRFEIN K, TERE AN K3
AN IS, KSR . 324857 %0k

P4 5 EEAE97.00% LA - o 2020—20224, A
A LN L /INIE BB, S ORFFAE100% A L, 1L
NIRRT . [, ARSEESI &
FREEIGKC, P ISR i 825257 5 S B4
5 EETES2.00%LA_F o 2020—20224E, AR LE IS
SIS FFEIFRN .

AT mEARNERFA (4L L)

LEHILE

N 10530.30 | 11764.16 | 12386.96 | 6185.33
LA T Ay
;m’ﬁ‘bbﬁﬁ 1022036 | 1163347 = 1195144 | 6485.00
ZEEHEEN
! 300.94 | 130.69 | 43552 | -299.67
& TMEITFH
ST T A 92T
%ﬁ@mbﬁm 14300 167.14 | 17026 | 119.09
VRIS F 425
ﬁmwﬁ)ﬁ”“ 77442 | 94172 | 101415 | 464.00
BHIEBEE
HIB & EF -631.43 | -774.58 | -843.88 @ -344.91
Eil
ESRTESATI
T 32149 | -64389 | -40836 | -644.58
SMEITH
2 TR ST 3
BN IE 263845 219950 2664.65 = 1469.98
A
e
LR 223642 | 152584 | 1701.00 | 1143.49
i
BRI
K& E R 402.03 673.65 963.65 | 326.49
|
Nl
I’;f;&)\ﬂ: 10629 | 10824 | 10427 | 101.44
(]

TR ARIE 8] FHRE A 2023 1 BV SRR R

BB S BN IAR R T T, A R BRI A I
NFBEAERT /IS, 32 B ERIA = i e 4% 5%
W38 U BTN 4 o 2020—20224F, A E IS
FIMBIMAFFEIGK . AR E S IR
SR E R . PPPI H 250t AN 3 B
T S ) A0 B 2R RO S A ik 9% L B R
STTIHI S . 2020—20224, /A BRI B
S REE K. R, AREIE SIS RS
Fi i, BRGSO,

2020—20224F, /> 5 % GG SN AT LA
BRFSE N 1 H R G0 VROK . A A B RIS 3 B4
TN DU A5 U B B4 N 3, A AMEEHE K
AT RS RS DB AR B B 42 . 2020
—20224, AFEFENAERAEINIEK. &
PGSR AR i 5 AR B SR .
2020—20224F, A A E GHE SIS H S R .
[FHH, AR BEGEN ISR SRR, J R 5T
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1P RSN

202341 —6 7, A AL E TSI A R
9-299.6744 70, ¥ B IE B L 4 U B 1 AN -
344.91147G, % BIESHILA IR EIFAN326.4914
JGo

6. IRtRFsAR

NI R LR FRAMN, BIEFI A
KBTI AR R IR, A R AR AR AT
¥, ARl Bk fRE%E.

MG FRE, 2020—2022 AR, 2
HL BN LR A B LRSS B R . A 2023
6 HIR, ARlE) LS FE B LR 4L AR
A HT %, 2020—2022 4, AR LEHHER
AU B ST RN S 5 45 1 7 o R R
2020—2022 R, A IG5 ik shig
Ko #Z 2023 4F 6 HIK, ARMER ST
TRER 1.06 £ FEB AR S EFRNIESRA
FIBLK, RSB, Bishffith 4
BT TG T SEBR AT, A R R B bn R IR 98

MK ARG, 2020—2022 4, AT
EBITDA FFa:#fi . [FH], 2 & 4 #6165
/EBITDA #&:t8 K, EBITDA F|EfE¥0KEN T
Bis A/ MG N, SENE/F
BB E T BARE, ARKIEGaiaR
PR 5

A8 A3 1EEIEAR

TR e

MENEE (%) 105.20| 101.64| 102.88| 101.03

R (%) 60.14| 56.89| 59.65| 56.13
U e o B 42 /I Bh A
AR (%)

1605 2 5 B 4/ 10 £5k 55

4.40 1.66 4.99

0.20 0.07 0.21

5
&S (D 119 1.04, 123 1.06
EBITDA ({Z7%) 553.23 | 606.59 | 692.02
=
%{fﬁ fit % /EBITDA ;01 (271 701
=]

K oz 2 3 4/ 4 7 6 %
AR ()

$E48 EBITDA/ F] KB %
€=

-2 1] &

e B REMBIH a0 108 288
)

i BEALEZEEDNEATAH, TR

FA R A8 TIHIRE . 20234 F 4 B M SR A AN 8] SR AEA R

0.10 0.03 0.09

4.96 499 458

A 2023 4 6 HIK, AaEDAMELRREN
143.73 4276, ARG 3.34%, A 7R
FEXF AT 4

BA20234F6 H K, 2w AR I ARAT %
(EHUEE 15977784475, 2> F) A1 HE R 0 U 18 18
A 2 =) 2y B UE 57 28 5 Bt DA e A M IR AS BT
R AR, EEmTRE .

7. N8 RIRM G I

oE) B EPNTER G T T8, 428
AFAE G & A0 2H B3R 5 28] A3
FEEH. AAER &A1 Re s —&, 2
) RIEMMTH 24 B,

2020—20224F 2K, A B ASH B = S B RR S
K, FHEAMK641%. BE2022FEK, A
A PR A A14871.9544 96, B B R K
12.70%. Frpiah 857 1522.10%, JEaIT = 5
77.90%. MAJEE , T8NTE = 2 B il 0% 1 9 4
AT A R WS R — 4 P A ) AR B
FERE s AR BN B 7 3 T A A A% B A A
BN T B AR AT G I AR
30.20%, fb—Hf%.

2020 —20224F K, A\ AE A E A FFSE
WK, EHEEHK657%. BE202EE, A
H A B A F AL RS N 2400.1514 7, B EAE R Y
K8.10%. {EATHA BB EH, A ATHCFEANH A
25 T HA T 5 EE58.05%, FTA #8036 Fa i 1
— M. AR AEAE N &S AHORW
56.73%, RS .

2020—20224F A, A EI ARG SIE K,
R EIEK6.27%. #E2022F)K, AFAE
B A12471.79147C, B EAFRIEK17.56%. 2
HLEN 75t 1 76.27%, AEGLBN 16t 1523.73% . M
MR, s U 2 BRI R AR SR
At BEAST R — 4 A B A B AR 3N S ARG JE
Bl U 3 B R A R RLAS 5t 7 A B R A
RS A FIARTBA A IF AR 120.77%, 5
Lo —M . #2022, A FIATRG = ffid N
50.74%, s M.
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2020—20224F, 2y al ARFREN S WNFFEE T
B, SEBEA TF%16.07%. 20224, AT AH S
BB SUIN499.9012. 7T, A& H12114.33%,
7 FUARAG . [RIBH, 2 m) AR e 491243 264478,
LA OERS57.13%, HHEE.

2020—20224F, A R AIAE G A
G I B AL BEOK, B B AR I 4 i
VHRRE SN 7, BV B P2 A L & IR B 5
IR . 20224F, AR ARG BTGB I 4 14
N49.9042. 75, HEVEIE NI & A-132.2444. 7T,
B G SN R AI232.2514 G

B 202346 H K, A A A HE 5 5w A
4882.0212.70, FrA #H a6 H2291.90/27G, it
SVBI2590.121¢.70, B A4 #653.05%. 202341
—6H, AFIAFRE LN 208.51127T, FiE &
#i13.6914.7T -

2023 4 1—6 H, AR ARIMEE SIS
HA-39.35 12706, HRESHIILEREE 5.90 14
TG, FETIESNIEIEAN-15.18 14T,

L SMERSTHF

O3] ¥ R B AR R R R A R 47
A, XIFRAMIER. 25 EFKR R
RN F T BIF LRI, BRBRAA
BOR ) X FT AR K.

A EBEBARRPE T, SehriEh A R E
ZhE%EZ, BAWMmRAILEE L)), SCRGET
Wi . WAk T RT3 2 1950 4E ¥ A EkIE 3 T
FRE BT SR, 5225 Nkl A A i ik
M. 1989 45 7 A 1 H [ 55 B kv Sy i 6
FEAREW R, HEdegkT. 1990 £3 H 7 H,
[ R TR AT BUS B R iz e < Hp Bk TR
NFE” BACHENL . 2003 SR E 55 B [E B R
P, OE S ERET 2007 4 6 H 4 HR$E (&
T [E ks TR A F AR E R N A T
ALY (ERSEE (2007) 477 5) bk, Xf
HER AT R R A, LT BT S B
T M N R AT MRS 5, ME K
WAL E AR AR TAZ O L 45 B R A 0
PR CIEANA T

i T ARBRWMS 5 AT KETH ,
BUMAERBRAL B EE TS T AR A JIXFE. A
Al R A R RS @B SR A IR A E] K
T aE]l L Rk B TREER A IR SR
o FCH o3 1A w R R 2 A B R\ Y
B> TN T AR EEHAT 15.00% 8 R . R
JE A B ] 2 o 45 S o A O 38 U7 11 € 9%
TIRACIEE B A SRBUR A % ) W BGHRFL
5B R R BB A T (2019) 39 5), MEGEM
Bt % S0 R ATAT 1) €9 T WA A e A 25 Dl 34 4
BRI 5 B A 55 ) W BGERL 45 R A 1
(2019) 87 5 )) Al Tt i 55 M Ak A
AT 27 R K e A RS AR BLBUR 1 A 45 ) O BGET
Bigs MR AS (2011) 11 5 MHHEHE, 2
A NEH S T ARMERNEREERS &L, A
2019410 H 1 H&E 2022 4 12 A 31 H, #%I@
T HEIN TR AT 15.00%, HCIRE (E Rl
RLIGNARLA; A F] R & A FAE A R
ZAk, H 201944 H 1 HE 2022 4 12 H
31 H, &M AT H g WA A it 10.00%,
HEIF G AE ol S g B A0

2020—2022 4 f 2023 4 1—6 H, Al
Tl 2543 7 11.18 447G 13.59 147G 13.93 4
JCAl 5.22 1276, RADNERFERND . PRIERME.
RN TSN

AT I AT 5 T S S
T H SRR AR S BURF IS4, HA RIFERLIL
e B RVBUR AN B S5 5 TH 4k SR 3R A3 AR SCRE, 35
JIE P AR B SBURT S 4 AT e 1 AR K

+ KERFELREN DA

BEATEREBRFE, RPRF AT
28 A AR FHARBEER T il R AL
76, 8] B BN ANZTAEBITDAN K Bt
S REIATRIIRIR, BEZ DAL AZTHR
st KIS0 RERAF RIS
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1. ARIAfT A28 A i 560 %

AIAGFF N RAT AN T 25.00 1470 (&
25.00 14.70), 4% RAT &4 RIS, A24F 2022
TR A FIH 5 55 4= R 52 55 19 0.89% 1 0.52%,
XA 5t 55 RAGE S S5 B SR AR /N o

DL 2022 4 55 HdiE Bl A figR %
RATHE BRI, 7EHARR RAZREL T,
N TR AR L AR5 45 AL B 2 R
fit 55 HAR L Z 43 A B 73.77% - 53.40% Fil
39.90%_FTFE 73.82%- 53.55%F1 40.11%, A7)
AR BT, S AAEa T InE . FER
AN 7 S B S IR RAT S IO T 6458
AFH BG5S, KGR RATE, Anlfisiahs
FET IR EEME

2. ARIATAARIE G ) AT

MEEbR EE, ABIGRRATE, 20224, A
H] 2275 91 42 N B FIEBITDA S K 11457 45 1 4%
e = v (R 2= SpmI Bt TR D i ]
555 MR B FE bR R I 55 o

A9 R AEE AL R

B 2022 £
RAT RIS (Lo 2833.90
GEMERNRATERIAFS (5 437
LENE AT RIS (D 0.15
RAT FE K5 %5/EBITDA  (fif) 4.10

Er RATE R S A AR A K AT R LGt A M e R AR 5 R R
AR ARYEA 3] F T ARE B 3] 42k oAbk zg

B B0 /AT 2ok = LN a1 - S A N e
P AR IRER AR EE T H SR A M vl BEA B 5 1
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BifE 3 BE 2023 F 6 ARABSHEEA—RTFLRIFR

TATER

U ITREE . BT

(%)

Rtz Hassl ‘

|

HEk BB A IR A A SHES B T 70.51 | 0.00 WAL EAR B AL
FHERI 5 AT PR BT ) i Jext LA RS 95.00 | 0.00 WAL AR B AT
kMY R AR IR A R SHES e Bk, ARR. T 100.00| 0.00 | [Al—fzii] T 4l & A
ik R IR A R o [ A el A, B 100.00| 0.00 WL BT BT
TR A E R PR AT TR SHE [Zn ARG E 100.00| 0.00 | [A]—4% ] T 4k & FF Ay
ik JRERIA IR A SHE AR Bk, AR T 100.00| 0.00 | [Al—fzi] T fll& FFHUAS
gk BV AR A IR A SHE Jbnt 3L 2 100.00( 0.00 | [7] 4= T 4k & FF AT
R T A R A ) g | | P A I 00 00l 0.00 | g T e
gk — R E A PR A R o [ 744 el A, B 100.00| 0.00 | [ —4zH T Ak A - HL A
gk R AR A IR A SHE AR Bk, AR T 100.00| 0.00 | [Al—fzi] T fll& FFHUS
gk TR AR A IR A SHE St Bk, AR T 100.00| 0.00 | [Al—fzi] T fll& FFHUS
gk BRI A IR A SHE Jent W BHRIT K 100.00| 0.00 P RVAE 49 A
k= RgER AR A A SHE PN . Al B 100.00{ 0.00 | [ —F2 F filk & I Hifs
T AEFEA R FUE A R i [ A ERMEIEEE 79.00 | 14.00 | [al—F2 1 T finlb & HF UG
o ik TR R AR A R A i [ b THG KS5HR R 100.00( 0.00 | el —4z] T fixlk & HF LG
Higk (L) BRTHERA R AR o [ g WH @R S (100.00] 0.00 WL BRI T BT
HR A T R AR T A A PR A ) i [ A WH @R S (100.00] 0.00 BESL AT BT
R AR IR A SHE Jbnt BIA R 5% 88 100.00{ 0.00 AL B B AL
Hh gk B T B AR AT TR SHE I TiH @ %5 %8 100.00( 0.00 AL B B AL
Tk F UL SRR A R A ) SHE st B, Al B 100.00{ 0.00 | [ —F2 F fiolk A I Hifs
7PN E SR A SHE X . Al B 100.00{ 0.00 | [ —F2 F flk A I Hifs
ekt JRERA R A i e} Bk, AR I 100.00| 0.00 | [Al—Fzii] T Al H U
hERBEAH IR i Jent BB 100.00| 0.00 AL BT AL
H Al ot AR SR A A PR A [ B[ Bk, M. T 100.00| 0.00 | [ —42 T Ak A HHU S
ek D BERERR AT SHE I R AR, THIR 100.00| 0.00 BT B BE AL
T A IR A = H b WA S 100.00| 0.00 BT A BT BT
A TR BR TR A ) A dbnt R, A% THIL 100.00| 0.00 | [Al—Fzi T Al FFHUAS
kIR I e B A PR A I T PR, A% THIL 100.00{ 0.00 | [F]—4&H T 4k & IFHU
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thk-bRAERIA R AT SHE HN Bk, AR T 100.00{ 0.00 | [Fl—Fz T fll& HHUA
e IURERIAT IR A SHES TR R, AR%. T 100.00{ 0.00 | [A]—Fzil T Al & I HUAS
gk L B A PR ) A Jext R AR THEL 100.00| 0.00 WAL AR B AT
gk B TR R R IR AR SHES FifF Bk, ARR. T 100.00| 0.00 WAL BB AL
k)N TR R BT IR A SHES M ki, ARk T 100.00| 0.00 WAL BB AL
sk R A BR A ] SHE Jbm Tkl i 20.55 | 28.57 | IRl — & T Aol HR U
Tk N SRR A IR A SHE Jent Bk, AR T 100.00| 0.00 | [Al—Fzi] T fll& H I
Tk R TR RIA IR S A SHE AR Wrgg, Wit WHEEW [100.00] 0.00 | %6 A4 I HUE
H I AL R AR A R S el Bk, AR T 100.00{ 0.00 | [R]—F& T fll& HFHUAS
% RS WA PRECSRT | mm i prrR (10000000 | BB
Tk AR E AR R PR AT S k(78 By, ok, WEEA | 70.00 | 0.00 AR g AT
BRI SR A B A SHE AR Wge, vt WEE (100.00] 0.00 AL B B AL
RSN B BT B AR AT R A A SHE R gz, Wt WEYS(100.00| 0.00 | [F] R Al A B
PEAFDRRBBEEREAIRE) | s | wse wit s |es.00 | ooo | TR FAREAIRK
TR TR BRI PR A 7] hE Jem Wgg. ik, WEE |100.00] 0.00 AL EAR BT AL
Tk s WS BB IR A A SHE Bl BAFRE B HAMRS  100.00( 0.00 P RAVAE 49 A
PE gk TR (RGN ARRAF %ﬁﬁ i FE TiH @S5 b= IRk [100.00( 0.00 | [F—# 1 Alk & 9+ 5E
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FifF 4-1 FEMSHIERIERF (a50m)

55 H 2020 48 20214 20224F 202346 A
55 $iE
MERTE ™ o) 1853.63 1910.17 2510.92 2193.60
e BB (2t 12001.22 13617.26 16131.66 17028.76
PRz ([eon) 3131.94 3583.43 4230.59 4309.26
HAf% (2o 1558.00 1844.39 2038.98 2077.90
KA %% (2o 1629.13 1961.14 2808.90 3071.10
2% (2o 3187.12 3805.53 4847.88 5149.00
B (270 9747.49 10732.72 11543.58 5907.66
FE SR (27 333.83 375.86 425.83 222.60
EBITDA ({Z7%) 553.23 606.59 692.02 -
LB MR I (o) 309.94 130.69 435.52 -299.67
Wt 25 8 A5
BB e L (00 8.81 8.89 9.13 -
107 R IR B (0O 2.76 2.87 2.84 -
SRR (DO 0.86 0.84 0.78 -
MEWALL (%) 106.29 108.24 104.27 101.44
EDORER (%) 9.67 9.68 9.46 8.56
MEAWEE (%) 5.34 5.12 4.88 -
HHEINE R (%) 8.70 8.50 8.27 -
KIS EAMILE (%) 34.22 35.37 39.90 41.61
S EAMILE (%) 50.44 51.50 53.40 54.44
TR (%) 73.90 73.68 73.77 74.69
MR (%) 105.20 101.64 102.88 101.03
EE (%) 60.14 56.89 59.65 56.13
ZEMeRN AL (%) 4.40 1.66 4.99 -
MERIAFS L (5 1.19 1.04 1.23 1.06
EBITDA FlEA5%0 (F5) 4.96 4.99 4.58 -
4¥B5 55 /EBITDA (f5) 5.76 6.27 7.01 -

VED 12020 - 2022 0 A ABIR ) LR E HRE R4, 4

FIEHiAAIE; 2 2023 FFF M FHBEARZ T 3. KRS VA0St S S A0 Ao R A

LAEER, RUEEAER; RAEAGASL, HEART; 4 ARAHERENLENTRT SR TS0, 5 REMERER
SRR ARIE N E) FAHRAE L 2023 P M SRR AN B AR AT
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Bt 42 EBMZSBIEIIETR (ra4i0)

m H 2020 £ 2021 4 \ 2022 4E 202346 A
W 55 4
MERTE ™ o) 474.01 129.69 282.61 238.96
IR (470 4302.29 432291 4871.95 4882.02
FrE#FR . (6ot 2113.43 2220.27 2400.15 2291.90
FIAfI% (470 184.39 335.03 349.88 384.06
KIS (270 356.36 278.70 443.49 446.95
R % (4o 540.74 613.73 793.36 831.02
RIS ONKC ) 709.67 635.43 499.90 208.51
FHE S ({278 188.65 187.31 243.26 13.69
EBITDA (1Z70) / / / -
gEMEI R (doo) 17.29 -33.53 49.90 -39.35
W %5 Fah5
BE BB e e (VO 6.00 4.66 4.06 -
1E B8 JE e 8 (0O 15.32 8.13 7.07 -
ST e (V0O 0.18 0.15 0.11 --
MAEUWNEL (%) 93.66 104.34 113.45 101.30
EDREZR (%) 5.77 5.88 5.56 12.22
MBEAWHE (%) 6.96 6.49 7.64 -
FHE IR (%) 8.74 8.28 10.16 -
KIFFEAMLILE (%) 14.43 11.15 15.60 16.32
S EAMLILE (%) 20.37 21.66 24.84 26.61
AR (%) 50.88 48.64 50.74 53.05
WAL (%) 91.19 77.90 57.12 57.16
HERER (%) 87.34 72.75 54.52 57.16
LEMeRsh it (%) 1.06 -2.05 2.65 --
&A% () 2.57 0.39 0.81 0.62
EBITDA 255 (5 / / / -
45 45/EBITDA (fi5) / / / -

VED 1 B ARSI SRS R E AR T AANLTA, EBITDA ZABXAGAFL LI, 2. <7 REARRIFLIE,

EHFRT SRFT %0

By RR: ARE N E] TR R 2023 XM SRR

COREHIERIEA; 3. A ASE R
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BiifE 5 EEZWSEARAHELR

K IEHR
PP B AR
BFEPEREHKE (D 2 FEHER. WKE= GRI- LD /EHIx100%
AR AEE S KR () n FEE: KRS R/ o8 A (1 (n-1)) -1]x100%
FE A S A K
LEYERIERR
B BRUR B A BN T35 RS 34 AT 1) IS MAC S 4T 1) I AC R T )
TR B R A T35 T
SV R U BN
WAAWNLE SR SRS S4B BN < 100%

B FIERR
BRAREER  GRANE AR ESCHD 1 O BB+ K65+ 655) x100%
R R A R A < 100%
EARER CEMRE B A-BE g D /8 LA X100%
RSB LERIERR

B AUGR SURAUBE E T 100%
IS AL R S (KRBTGS F G <100%
KI5 BEAMEL R KIS (KIBIS+ATA #HEE) <100%
HLREER  HERREYITA B EEx100%

KHERE R B S1TRHR
EBITDA FEf5%L EBITDA/FE 3 H
4B {545/ EBITDA | 4=#{5 45/ EBITDA
IEHREREE S1TE AR

WML BB A RS A AT x100%
WAL R QR ET A AR ARSI E X 100%
KLEIER ARG SEESIIMEREIPFR B 75 11>100%
DG SR = %
T AP =10 h 4+ 50 2 M Gl 0 7+ IO S SR -+ S R T % i 1 S A
i HA5T 55 =50 A K58 5 1 4 il 6753 +— 4 P9 BI3H 1) AR IR B0 S 457+ AT SR+ LA e A 5 55
KI5 5= R R AT B 25+ BT 47 e+ FAB A I 5 55
A 5= 5T 45+ K 5 55
EBITDA=F3# £ A0+ FHAG R J2. 52 H -+ [ 58 9577 3 TH A R 58 7 4 1 H -
IR =B AR R S -+ 3 P AR R S
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T, RN S B AR T AR5

FAEHERFTSRE T PR SR 2 ) SR AR HEY A5 SRSt s 2R R B T 1P
X RIBAMEERIZE DI S, AHAHER S S SO0 RIEZ AT RE.

ARG B LU 3.

EHEH #X

AAA RIS IRE ISR, SRR AR GBI, L BERAAR
AA BEERFISSHIBEIRIR, ZAMAETAGRHIA K, HABRIRAR
A 155 RE IR, B AR GER BTN, AR EIR
BBB BEERS RN — B, RAFIGHABGBR, AR —K

BB RIS RIS, AL GBI, SRR

B BEEASS I RE VB IAR R T RAF I BF AT, BLAIMRIR
ccc BEEAS5 HRE I RO T R AP I BE R, MR

cc FER = BN AT SRR B, AR REIRIEESE 5155

C AREREIE NS5

it 6-2 HPREAGHFERAFRRERS X

WRE TS TP I B8 M 25 2 e B R SR AR RIS FH 2 40

Bt 6-3 FFRRERERZX

PR BB RN AE FI A R — 5 2 A AL 7 1AL AN AT BEVE PP . PR BRIl W 72 IR . £
M FasE REHFEIF

WRREE X

1EM| TAERZARIER, RKAGH R THA] RErEROR

FaxE fERPIRDURSE , RRORKFE A AT BB
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S8 SRR VP IR AS 52 IER R TE 4R o
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