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VOLUNTARY ANNOUNCEMENT
ON-MARKET SHARE REPURCHASE

This announcement is made by Lvji Technology Holdings Inc. (the “Company”, together with
its subsidiaries, the “Group”) on a voluntary basis.

The board of directors of the Company (the “Board”) wishes to announce that the Company
may, subject to suitable market conditions, repurchase the Company’s issued ordinary shares
(the “Shares”) on-market (the “Proposed Share Repurchase”) under the repurchase mandate
(the “Share Repurchase Mandate”) that was granted by the shareholders of the Company (the
“Shareholders”) in the Company’s annual general meeting held on June 21, 2023 (the “2023
AGM?”). Pursuant to the Share Repurchase Mandate, the maximum number of Shares that the
Company is allowed to repurchase is 153,610,067 Shares, representing 10% of the aggregate
number of the Shares as at the date of the 2023 AGM on the Stock Exchange of Hong Kong
Limited.

The Company intends to conduct the Proposed Share Repurchase as the Board is confident in the
Company’s future development prospects and the recognition of the Company’s value, in order
to safeguard the legitimate rights and interests of investors and enhance investors’ confidence,
with the consideration of the Company’s operation, financial position and development strategy.
The Proposed Share Repurchase will be funded by the internal cash resources of the Company.

The Board believes that the Company’s current finances and business are in good condition,
and the Company has sufficient financial resources allowing it to conduct the Proposed Share
Repurchase while maintaining sufficient working capital for the rapid growth of the Group’s
operations. The Board believes the Share Repurchase reflects the Company’s confidence in
the long-term prospects of its business. Therefore, the Company is of the view that the Share
Repurchase is in the interests of the Company and its Shareholders as a whole.
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Shareholders and potential investors should note that, as of the date of this announcement,
the Company has made no repurchase of Shares pursuant to the exercise of the Share
Repurchase Mandate. Any exercise of the Share Repurchase Mandate, if and when conducted,
will be subject to, among others, market conditions and at the absolute discretion of the
Board. There is no assurance of the timing, quantity or price of any repurchase of Shares.
Shareholders and potential investors should exercise caution when dealing in the shares
of the Company.

By Order of the Board
Lvji Technology Holdings Inc.
Zang Weizhong
Chairman and Executive Director

Guangzhou, the PRC, November 24, 2023
As at the date of this announcement, the Board comprises Mr. Zang Weizhong, Mr. Wang Lei and

Mr. Liu Hui as executive Directors; and Ms. Gu Jianlu, Ms. Gao Yuanyuan and Ms. Gu Ruizhen as
independent non-executive Directors.



