Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of
the contents of this announcement.
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DISCLOSEABLE TRANSACTION
ACQUISITION OF LAND USE RIGHTS

ACQUISITION OF LAND USE RIGHTS

The Board is pleased to announce that on 8 December 2023 (after trading hours),
Fujian Xidun (an indirect wholly-owned subsidiary of the Company) entered into the
Land Use Rights Grant Contract with Fuzhou Natural Resources and Planning
Bureau for the acquisition of the land use rights of the Land at a consideration of
RMBS89 million (equivalent to approximately HK$97.8 million).

LISTING RULES IMPLICATIONS

As the highest applicable percentage ratio in respect of the Land Acquisition exceeds
5% but is less than 25%, the Land Acquisition constitutes a discloseable transaction of
the Company under Chapter 14 of the Listing Rules and is therefore subject to the
reporting and announcement requirement, but is exempt from the circular and
shareholders’ approval requirements, under the Listing Rules.

ACQUISITION OF LAND USE RIGHTS

The Board is pleased to announce that on 8 December 2023 (after trading hours), Fujian
Xidun (an indirect wholly-owned subsidiary of the Company) entered into the Land Use
Rights Grant Contract with Fuzhou Natural Resources and Planning Bureau for the
acquisition of the land use rights of the Land at a consideration of RMB89 million
(equivalent to approximately HK$97.8 million).



The major terms of the Land Use Rights Grant Contract are set out below:

Date of entering into
the Land Use Rights
Grant Contract

Parties

Location of the Land

Total site area of the Land
Plot ratio of the Land

Timeframe for
commencement and
completion of
development and
construction on the
Land

Consideration and
payment terms

8 December 2023

(1) Fujian Xidun (as the transferee); and

(2) Fuzhou Natural Resources and Planning Bureau
(as the transferor)

The Land is located at Fuxing Economic Development
Zone Steel Market, North of Hutang Road and West of
Fuxing Avenue, Fuzhou City, Fujian Province, the PRC
and includes the B2-1-A Surrounding Area* (i ¥ i DA
A6~ FRBELICE DAV - 4w BLAEBH [ 5 b 7 35 SR 2 B2-1-A

R HbIE) with parcel number 2023-24

12,045 sq.m.
2.0 to 3.0

Construction and development of the Land shall
commence within 9 months from the date of delivery
of the Land pursuant to the Land Use Rights Grant
Contract, and shall be completed within 36 months
from the commencement date of such construction and
development.

The Consideration, being RM B89 million (equivalent to
approximately HK$97.8 million), shall be paid in the
following manner:

(1) First installment: RMB44.5 million (equivalent to
approximately HK$48.9 million), being 50% of the
Consideration, payable within 30 calendar days
from the date of the Land Use Rights Grant
Contract; and

(2) Second installment: the remaining RMB44.5
million (equivalent to approximately HK$48.9
million), being 50% of the Consideration, payable
within 360 calendar days from the date of the Land
Use Rights Grant Contract.



Term of the grant of the
Land Use Rights and
the use of the Land

Liability for breach

For industrial use for a period of 50 years from the date
of delivery of the Land in accordance with the Land Use
Rights Grant Contract.

Fujian Xidun may submit a request to seek an extension
by at least one year before the expiration date of the
Land Use Rights Grant Contract and Fuzhou Natural
Resources and Planning Bureau shall approve such
request unless the Land shall be resumed due to social
public interest.

Fujian Xidun may be liable for breach of the Land Use
Rights Grant Contract upon the occurrence of the
following events:

1) If Fujian Xidun fails to pay the Consideration in
accordance with the Land Use Rights Grant
Contract, Fujian Xidun shall be liable to make an
additional default payment that equals to 0.1% of
the amount payable at that time for each day of
delay to Fuzhou Natural Resources and Planning
Bureau; and if the delay in payment is more than 60
calendar days, Fuzhou Natural Resources and
Planning Bureau shall be entitled to terminate the
contract and claim for damages against Fujian
Xidun; and

2) If Fujian Xidun fails to commence or complete the
construction and development of the Land within
the specified timeframe (each of which may be
extended by consent), Fujian Xidun shall be liable
to pay a default payment that equals to 0.03% of
the Consideration pro-rated by the undeveloped
construction area at that time to total permissible
construction area ratio for each day of delay to
Fuzhou Natural Resources and Planning Bureau.



Basis for determining the Consideration

The Consideration was determined by the successful bid of the Land Use Rights by
Fujian Xidun through a public tender which was conducted in accordance with the
relevant PRC laws and regulations. The Directors considered that the Consideration was
fair and reasonable after taking into account, among other things, (i) the base price of the
bid of RMB89 million set by Fuzhou Natural Resources and Planning Bureau; (ii) the
current property market conditions in Fuzhou City, Fujian Province, the PRC and the
areas nearby; and (iii) the location and development potential of the Land. The Group
intends to finance the Consideration by internal resources and/or loans from financial
institutions and/or funds from other investors who is willing to jointly construct and
develop the Land. As at the date of this announcement, the Company did not identify
any such investor or finalise any terms of such investment plan.

Reasons for and benefits of the Land Acquisition

The Land is intended to be used for the construction of an office building with a view to
cater for the daily office and operational needs of the employees of the Group. As at the
date of this announcement, the Group did not own any properties as offices.

Having taken into account the above factors, the Directors believe that the Land
Acquisition, which will enable the Group to construct the office building for ordinary
business purpose, is beneficial to the Company and the shareholders as a whole. The
Directors also consider that the terms of the Land Acquisition are on normal commercial
terms or better, and fair and reasonable, and in the interest of the Company and the
shareholders as a whole.

INFORMATION ON THE PARTIES
The Company is principally engaged in automobile financing leasing business.

Fujian Xidun is an investment holding company established in the PRC. It is an indirect
wholly owned subsidiary of the Company.

Fuzhou Natural Resources and Planning Bureau is a bureau established by the Fuzhou
Municipal People’s Government and a PRC Governmental Body within the meaning of
Rule 19A.04 of the Listing Rules. It is primarily responsible for, among others, the
administration of planning and natural resources works in Fuzhou City.

To the best of the Directors’ knowledge, information and belief having made all
reasonable enquiries, Fuzhou Natural Resources and Planning Bureau and its ultimate
beneficial owners are third parties independent of the Company and its connected
persons.



LISTING RULES IMPLICATIONS

As the highest applicable percentage ratio in respect of the Land Acquisition exceeds 5%
but is less than 25%, the Land Acquisition constitutes a discloseable transaction of the
Company under Chapter 14 of the Listing Rules and is therefore subject to the reporting
and announcement requirement, but is exempt from the circular and shareholders’
approval requirements, under the Listing Rules.

DEFINITIONS

In this announcement, the following expressions shall have the meanings as set out below
unless the context otherwise requires:

“Board”

“Company”

“connected
person(s)”

“Consideration”

“Directors”

“Fujian Xidun”

“Fuzhou Natural
Resources and

Planning Bureau”

“Group”
GCHK$”

“Hong Kong”

the board of Directors

XXF Group Holdings Limited (B AHZELBEERKARAF), an
exempted company incorporated in the Cayman Islands with
limited liability whose shares are listed on the Main Board of the
Stock Exchange (stock code: 2473)

has the meaning ascribed to it under the Listing Rules

RMB89 million (equivalent to approximately HK$97.8 million),
being the total consideration payable by Fujian Xidun for the
Land Acquisition

the directors of the Company

Fujian Xidun Automobile Service Co., Ltd.* (&% & & R IR
A B/ H]), a company established under the laws of the PRC on
23 May 2018 and an indirect wholly-owned subsidiary of the
Company

Fuzhou Natural Resources and Planning Bureau* (481 H A &
JEAEL#I ), a local government authority under the Fuzhou
Municipal People’s Government of the PRC

the Company and its subsidiaries
Hong Kong dollars, the lawful currency of Hong Kong

the Hong Kong Special Administrative Region of the PRC



‘GLand”

“Land Acquisition”

“Land Use Rights”

“Land Use Rights
Grant Contract”

“Listing Rules”

“percentage ratio(s)”
GCPRC”

“PRC Governmental
Body”

“RMB”

“sq.m.”

“Stock Exchange”
“subsidiary(ies)”

13 0/097

a piece of land located at Fuxing Economic Development Zone
Steel Market, North of Hutang Road and West of Fuxing
Avenue, Fuzhou City, Fujian Province, the PRC and includes
the B2-1-A Surrounding Area* (i#i¥5E& AL ~ fRELRERITY > 48
L 46 B [ 5 B4 T 3 I )72 B2-1-A ) (parcel  number:
2023-24) and is of a total site area of 12,045 sq.m.

the acquisition of the Land Use Rights according to the Land
Use Rights Grant Contract

the state-owned construction land use rights (B &% ) Ho {5
) on the Land

the State-owned Construction Land Use Rights Grant Contract*
(B B R 58 5 F) entered into between Fujian
Xidun as the transferee and Fuzhou Natural Resources and
Planning Bureau as the transferor in relation to the Land
Acquisition on 8 December 2023

the Rules Governing the Listing of Securities on the Stock
Exchange

has the meaning ascribed to it under the Listing Rules
the People’s Republic of China

has the meaning ascribed to it under Rule 19A.04 of the Listing
Rules

Renminbi, the lawful currency of the PRC

square metre(s)

The Stock Exchange of Hong Kong Limited

has the meaning ascribed to it under the Listing Rules

per cent



Unless otherwise specified in this announcement and for the purpose of illustration only,
RMB is translated into HK$ at the rate of HK$1.00 = RMB0.91.

By Order of the Board
XXF Group Holdings Limited
Mr. HUANG Wei
Chairman of the Board, chief executive officer
and executive Director

Hong Kong, 8 December 2023

As at the date of this announcement, the executive Directors are Mr. Huang Wei, Mr. Ye
Fuwei and Ms. Zhang Jinghua, the non-executive Directors are Mr. Liu Wei and Ms. Xu
Rui, and the independent non-executive Directors are Mr. Wu Fei, Mr. Fung Che Wai,
Anthony and Mr. Chen Shuo.

*  For identification purposes only




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


