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DEFINITIONS

In this circular, the following expressions have the following meanings unless the context

requires otherwise:

“Articles of
Association”

“Board” or “Board of
Directors”

“Board of Supervisors”

“Class Meetings”

“Company”

“Director(s)”

“Domestic Share(s)”

“Domestic
Shareholder(s)”

“Domestic
Shareholders’ Class
Meeting”

“EGM”

“Group”

“H Share(s)”

“H Shareholder(s)”

the articles of association of the Company, as amended from
time to time

the board of Directors

the board of Supervisors

the Domestic Shareholders’ Class

Shareholders’ Class Meeting

Meeting and the H

Beijing Airdoc Technology Co., Ltd. (dt5t )8 &R %8 R A
FRZAH]), a joint stock company incorporated in the PRC with
limited liability on September 9, 2015 and the H Shares of which
were listed on the Stock Exchange on November 5, 2021

the director(s) of the Company

unlisted shares in the share capital of the Company, with a
nominal value of RMB1.00 each, which is(are) subscribed for
and paid up in RMB by domestic investors and currently not
listed on any stock exchange

holder(s) of Domestic Shares

the Company’s 2023 first class meeting of Domestic Shareholders
or any adjourned meeting to be convened and held on Friday,
December 29, 2023 at 11:00 a.m., or immediately after the
conclusion of the EGM or any adjournment thereof (whichever is
the later)

the 2023 second extraordinary general meeting of the Company
to be held on Friday, December 29, 2023 at 10:30 a.m., or any
adjournment thereof

the Company and its subsidiaries

overseas listed foreign share(s) in the share capital of the
Company with a nominal value of Renminbi 1.00 each, which
is(are) subscribed for and traded in Hong Kong dollars and listed
on the Stock Exchange

holder(s) of H Shares



DEFINITIONS

“H Shareholders’ Class
Meeting”

“Hong Kong”
“Latest Practicable

Date”

“Listing Rules”

“PRC”

“Repurchase Mandate”

“RMB”

“Rules of Procedure of
the General Meeting”

“SAFE”

“Shares”

“Shareholder(s)”
“Stock Exchange”
“Supervisor(s)”

“Takeovers Code”

“%”

the Company’s 2023 first class meeting of H Shareholders or any
adjourned meeting to be convened and held on Friday, December
29,2023 at 11:15 a.m., or immediately after the conclusion of the
Domestic Shareholders’ Class Meeting or any adjournment
thereof (whichever is the later)

the Hong Kong Special Administrative Region of the PRC

December 8, 2023, being the latest practicable date prior to the
printing of this circular for ascertaining certain information
contained herein

the Rules Governing the Listing of Securities on the Hong Kong
Stock Exchange, as amended and supplemented from time to
time

the People’s Republic of China, but for the purpose of this
circular only, excluding Hong Kong, the Macau Special
Administrative Region and Taiwan

the general and unconditional mandate proposed to be granted
to the Directors at the EGM to repurchase H Shares during the
relevant period not exceeding 10% of the total number of H
Shares in issue as of the date of passing of the relevant resolution
approving such mandate

Renminbi Yuan, the lawful currency of China

the rules of procedure of the general meeting of the Company, as
amended from time to time

the State Administration of Foreign Exchange of the PRC

shares of the Company, comprising H Shares and Domestic
Shares

holder(s) of Shares
The Stock Exchange of Hong Kong Limited
the supervisor(s) of our Company

the Codes on Takeovers and Mergers and Share Buybacks issued
by the Securities and Futures Commission of Hong Kong, as
amended, supplemented or otherwise modified from time to time

per cent
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December 12, 2023
To the Shareholders:

Dear Sir/Madam,

(1) ELECTION OF THE SECOND SESSION OF BOARD OF DIRECTORS AND
BOARD OF SUPERVISORS
(2) PROPOSED AMENDMENTS TO THE RULES OF
PROCEDURE OF THE GENERAL MEETING
(3) USE OF IDLE FUNDS FOR CASH MANAGEMENT
(4) PROPOSED AMENDMENTS TO THE ARTICLES OF ASSOCIATION
(5) GENERAL MANDATE TO REPURCHASE H SHARES
NOTICE OF 2023 SECOND EXTRAORDINARY GENERAL MEETING
NOTICE OF 2023 FIRST DOMESTIC SHAREHOLDERS’
CLASS MEETING
AND
NOTICE OF 2023 FIRST H SHAREHOLDERS’ CLASS MEETING

I. INTRODUCTION
The purpose of this circular is to provide you with the information reasonably

necessary to enable you to make an informed decision on whether to vote for or against the
proposed resolutions at the EGM and the Class Meetings.
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II.

At the EGM, the following resolutions will be proposed to consider, and (if thought
fit) approve:

1.

the election of the second session of the Board of Directors and the Board of
Supervisors and the remuneration plan for the second session of the Board of
Directors and the Board of Supervisors;

the proposed amendments to the Rules of Procedure of the General Meeting;
the use of idle funds for cash management;
the proposed amendments to the Articles of Association; and

the proposed general mandate to repurchase H Shares.

DETAILS OF THE RESOLUTIONS

1.

Ordinary Resolutions
Election of the Second Session of Board of Directors and Board of Supervisors

Reference is made to the announcement of the Company dated November 24,

2023, in relation to, among other things, the election of the second session of the Board
of Directors and the Board of Supervisors.

(1) Election of the Second Session of the Board of Directors

The term of office of the first session of the Board of Directors will expire in
December 2023. In accordance with the relevant laws and regulations and the
Articles of Association and the opinions from the nomination committee of the
Board of Directors, the Board of Directors resolved on November 24, 2023 to
propose the following Director candidates and board composition for the second
session of Board of Directors for the Shareholders’ consideration at the EGM:

Executive Directors Mr. ZHANG Dalei (3% K %), Ms. WANG Lin
(FE#K), Dr. HE Chao (#1/#) and Mr. QIN
Yong (ZH)
Independent Non-executive ~ Mr. NG Kong Ping Albert (% #°F), Dr. WU
Directors Yangfeng (Ef5%) and Dr. HUANG Yanlin
(FZ )

Ordinary resolutions will be proposed at the EGM for the Shareholders to
consider and approve: (i) the re-election of Mr. ZHANG Dalei and Ms. WANG
Lin as executive Directors and the appointment of Dr. HE Chao and Mr. QIN
Yong as executive Directors; and (ii) the re-election of Mr. NG Kong Ping Albert,
Dr. WU Yangfeng and Dr. HUANG Yanlin as independent non-executive
Directors.
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The biographical details and other information in respect of the Director
candidates are set out in Appendix I to this circular.

Save for Dr. HE Chao (F1#) and Mr. QIN Yong (&%), all of the Director
candidates are existing Directors. The term of office of the second session of the
Board of Directors shall be three years commencing from the date of approval at
the EGM. All existing members of the first session of the Board of Directors will
continue to perform their roles and responsibilities in accordance with the
applicable laws, administrative regulations and the Articles of Association until
the election of the second session of the Board of Director is approved at the
EGM.

Details of the membership of committees of the Board of Directors will be
indicated in the announcement of the list of Directors of the Company after the
EGM.

Subject to the approval of appointment of each Director candidate at the
EGM, the Company will enter into service contracts with the Directors. The
service contracts set out, among other things, the remuneration package and the
length of service of the Directors. Remuneration of the Directors during their
terms of office will be implemented based on the remuneration policy of the
Company. The executive Directors holding senior management positions will
receive remuneration (paid in the form of cash and/or equity incentives under any
share schemes adopted or to be adopted by the Company from time to time) in
accordance with the remuneration standards of senior management determined by
the Board of Directors and/or their employment contracts signed with the
Company. Mr. NG Kong Ping Albert (%%#-1), Dr. WU Yangfeng (f5%) and
Dr. HUANG Yanlin (¥ Z#K) as the independent non-executive Directors will
receive an annual director’s fee of RMB280,000, RMB180,000 and RMB180,000
from the Company, respectively.

As of the Latest Practicable Date, save as disclosed in this circular, none of
the Director candidates (a) held any directorship in the last three years prior to
the date of this circular in any other public companies the securities of which are
listed on any securities market in Hong Kong or overseas, or served other
positions in the Company or any of its subsidiaries, (b) had any relationship with
any Directors, Supervisors, senior management or substantial or controlling
Shareholders, (¢) had been subject to any penalty or punishment imposed by any
relevant authorities or stock exchanges, and (d) held any interest in the shares of
the Company or its associated companies within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

As of the Latest Practicable Date, save as disclosed in this circular, there is
no other information in relation to the proposed appointment of Director
candidates that needs to be disclosed pursuant to any of the requirements as set
out in Rules 13.51(2) of the Listing Rules, nor are there any matters in relation to
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proposed appointment of Director candidates and/or the election of the second
session of the Board of Directors that need to be brought to the attention of the
Shareholders.

Dr. CHEN Yuzhong and Mr. CHEN Hailong will retire by rotation as
executive Directors and Mr. CHEN Xin will retire by rotation as a non-executive
Director with effect from the conclusion of the EGM. Dr. CHEN Yuzhong and
Mr. CHEN Hailong will continue with the Group, shifting their focus towards
daily operation management and business development of the Group. The Board
of Directors has not received from the retiring Directors of the first session of the
Board of Directors, namely Dr. CHEN Yuzhong, Mr. CHEN Hailong and Mr.
CHEN Xin, any disagreement between them and the Board of Directors relating
to their retirement, and the Board of Directors is not aware of any matters
relating to their retirement that need to be brought to the attention of the Stock
Exchange and the Shareholders.

(2) Election of the Second Session of the Board of Supervisors

The term of office of the first session of the Board of Supervisors will expire
in December 2023. In accordance with the relevant laws and regulations and the
Articles of Association and the opinions from the nomination committee of the
Board of Directors, the Board of Supervisors resolved on November 24, 2023 to
propose the following Supervisor candidates for the second session of Board of
Supervisors for the Shareholders’ consideration at the EGM:

Supervisors Ms. BAI Huihui (H##) and Dr. LUO Ting (#%)

Ordinary resolutions will be proposed at the EGM by the Board of Directors
to consider and approve the re-election of Ms. BAI Huihui and Dr. LUO Ting as
Supervisors.

Details of biographies and information of Mr. WEI Yubo, Ms. BAI Huihui,
Dr. LUO Ting are set out in Appendix II to this circular.

All of the Supervisor candidates are existing Supervisors. The second session
of the Board of Supervisors will comprise two non-employee representative
Supervisors to be approved by the Shareholders at the EGM and the employee
representative supervisor, Mr. WEI Yubo (B85 1#). Mr. Wei Yubo was re-elected
by the employees of the Company through employees’ democratic election
procedure as the employee representative Supervisor of the second session of the
Board of Supervisors on November 24, 2023, with his appointment taking effect
from the conclusion of the EGM. The term of office of the second session of the
Board of Supervisors shall be three years commencing from the date of the EGM.
All existing members of the first session of the Board of Supervisors will continue
to perform their roles and responsibilities in accordance with the applicable laws,
administrative regulations and the Articles of Association until the completion of
the appointment of the second session of the Board of Supervisors.
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Subject to the approval of the appointment of each non-employee
representative Supervisor candidate as the second session of the Board of
Supervisors at the EGM and the effectiveness of the appointment of the employee
representative Supervisor, the Company will enter into service contracts with the
Supervisors. The service contracts set out, among other things, the remuneration
and the length of service of the Supervisors. Remuneration of the Supervisors
during their terms of office will be implemented based on the remuneration policy
of the Company. Dr. LUO Ting as the Supervisor will receive an annual fee of
RMB100,000 from the Company, and Mr. WEI Yubo and Ms. BAI Huihui as the
Supervisors will not receive any supervisor fee from the Company.

As of the Latest Practicable Date, save as disclosed in this circular, none of
the Supervisor candidates and the employee representative Supervisor (a) held any
directorship in the last three years prior to the date of this circular in any other
public companies the securities of which are listed on any securities market in
Hong Kong or overseas, or served other positions in the Company or any of its
subsidiaries, (b) had any relationship with any Directors, Supervisors, senior
management or substantial or controlling Shareholders, (c) had been subject to
any penalty or punishment imposed by any relevant authorities or stock
exchanges, and (d) held any interest in the shares of the Company or its
associated companies within the meaning of Part XV of the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong).

As at the Latest Practicable Date, save as disclosed in this circular, there is
no other information in relation to the proposed appointment of Supervisor
candidates and the election of employee representative Supervisor above that
needs to be disclosed pursuant to any of the requirements as set out in Rules
13.51(2) of the Listing Rules, nor are there any matters in relation to the proposed
appointment of Supervisor candidates and the election of employee representative
Supervisor that need to be brought to the attention of the Shareholders.

2. Proposed Amendments to the Rules of Procedure of the General Meeting

An ordinary resolution will be proposed at the EGM and the Class Meetings for
the Shareholders to consider and approve the amendments to the Rules of Procedure of
the General Meeting. On November 24, 2023, the Board of Directors has resolved to
amend the rules of procedure of the General Meeting for the purposes of (i) reflecting
the updates in the New PRC Regulations (as defined below) and the Listing Rules, and
(i) making other appropriate and housekeeping amendments. Details of the
amendments are set out in Appendix III to this circular.

3. Use of Idle Funds for Cash Management

To ensure the sustainability of the Company’s cash management, without
affecting normal operations and while maintaining controllable risk, the Board of
Directors proposes that, based on the business development plan and financial
conditions, the Group may use its idle funds to purchase cash management products
for cash management purpose within the 12 month period commencing from the date
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of the EGM. The idle funds (including the corresponding returns) can be used
repeatedly, provided that the total balance of the outstanding cash management
products at any time during the 12 month period shall not exceed RMBI1 billion.

The idle funds may be used to purchase, among others, securities, wealth
management products, asset management products, bonds and funds. The Company
will prudently evaluate the cash management products, conduct strict risk control in
accordance with relevant policies, and select those products with high security and
relatively good liquidity and returns. Notwithstanding this resolution being approved
by the Shareholders at the EGM, using idle funds to purchase cash management
products may still constitute notifiable transactions and be subject to the reporting,
announcement, circular and shareholders’ approval requirements under Chapter 14 of
the Listing Rules. The Company will review and monitor its cash management
activities to ensure compliance with the requirements under Chapter 14 of the Listing
Rules each time it purchases the cash management products.

An ordinary resolution will be proposed at the EGM for the Shareholders to
consider and approve the use of idle funds for cash management.

Special Resolutions
4. Proposed Amendments to the Articles of Association

Reference is made to the announcement dated November 24, 2023 of the
Company in relation to, among others, the proposed amendments to the Articles of
Association.

On February 17, 2023, the State Council of the PRC and the China Securities
Regulatory Commission issued the “Decision of the State Council to Repeal Certain
Administrative Regulations and Documents” and the “Trial Administrative Measures
of Overseas Securities Offering and Listing by Domestic Companies”, respectively, and
related guidelines (collectively, the “New PRC Regulations”), which came into effect on
March 31, 2023. On the same date as the New PRC Regulations took effect, the
“Mandatory Provisions for the Articles of Association of Companies Listed Overseas”
and the “Special Regulations on the Overseas Offering and Listing of Shares by Joint
Stock Limited Companies” were repealed. The Stock Exchange has made certain
consequential amendments to the Listing Rules, which came into effect on August 1,
2023. In light of the above, among other matters, holders of domestic shares and H
shares are no longer deemed as different class of Shareholders, and the class meeting
requirement applicable to holders of domestic shares and H shares are no longer
necessary under the New PRC Regulations.

On November 24, 2023, the Board of Directors resolved to amend the Articles of
Association for the purposes of (i) reflecting the updates in the New PRC Regulations
and the Listing Rules, and (ii) making other appropriate and housekeeping
amendments. Details are set out in Appendix IV to this circular.
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Save for the amendments to the Articles of Association set out in Appendix IV
hereto, other provisions of the Articles of Association remain unchanged.

A special resolution will be proposed at the EGM and the Class Meetings for the
Shareholders to consider and approve the proposed amendments to the Articles of
Association. The amended Articles of Association shall become effective on the date of
passing the relevant resolution at the EGM and the Class Meetings, prior to which the
prevailing Articles of Association shall remain in effect.

5. General Mandate to Repurchase H Shares

In accordance with the requirements of relevant laws, regulations and the Listing
Rules and in order to provide the Board of the Directors with flexibility in any event
that it becomes desirable to repurchase Shares, the Board of Directors proposed at the
EGM and Class Meetings that the Shareholders (a) grant the Board of Directors a
general mandate to repurchase up to a maximum of 5,341,700 H Shares, representing
10% of the aggregate number of the H Shares in issue as of the date of passing the
resolution approving the Repurchase Mandate, and (b) authorize the Board of
Directors to execute all such documents, deeds, acts, matters and things necessary or
desirable for the purpose of or in connection with the exercise of the Repurchase
Mandate.

The scope of authorization under the Repurchase Mandate include, among other
things:

(a) opening a dedicated securities account and other relevant securities accounts
for repurchase;

(b) strategically repurchasing shares within the term of the Repurchase Mandate
and deciding the timing, price, quantity and use of the repurchased shares;

(¢) adjusting the implantation plan of repurchase and dealing with matters
pertaining to the share repurchase in accordance with relevant laws and
regulations;

(d) determining the cancellation plan of the repurchased shares in accordance
with relevant laws and regulations and the actual situation of the Company
after the completion of the repurchase;

(e) preparing, amending, supplementing, executing, delivering, submitting and
implementing all agreements, contracts and documents (if applicable)
occurring in the course of the repurchase and making filings as required; and

(f) dealing with all such matters or taking all such steps, which are not stated
above, in connect with and to give effect to the repurchase.
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The Company Law of the PRC (to which the Company is subject) provides that a
joint stock limited company incorporated in the PRC may not repurchase its shares
unless such repurchase is effected for (a) reducing its share capital; (b) a merger with
another entity that holds the shares of the Company; (c) granting shares for the
employee stock ownership plan or share incentive; (d) the repurchase is made at the
request of its shareholders who disagree with shareholders’ resolutions in connection
with merger or division of the company; (e) the repurchased shares are used for the
corporate bonds convertible into shares of the listed company; or (f) the repurchase is
necessary for maintaining the value of the listed company and the interests of its
shareholders.

The Listing Rules permit shareholders of a PRC joint stock limited company to
grant a general mandate to the Board of Directors to repurchase H shares of such
company that is listed on the Stock Exchange. Such Repurchase Mandate is required to
be given by way of a special resolution passed by Shareholders at the EGM and special
resolutions passed by holders of unlisted shares and holders of H shares in separate
class meetings. As the H Shares are traded on the Stock Exchange in Hong Kong
Dollars and the price payable by the Company for any repurchase of H Shares will,
therefore, be paid in Hong Kong Dollars, the approvals of local bureaus of SAFE and
other relevant government authorities are required for any repurchase of H Shares. In
accordance with the requirements of the Articles of Association applicable to capital
reduction, if the Company reduces its registered capital, a balance sheet and an
inventory of assets should be prepared. Prior to exercising the Repurchase Mandate,
the Company will have to notify its creditors in writing of the passing of such special
resolutions and the possible reduction of the registered capital of the Company. The
Company shall notify its creditors within 10 days after the passing of such special
resolutions and also by way of publication of announcement in newspaper within 30
days after the passing of such special resolutions. Creditors then have a period of up to
30 days after the Company’s written notification or if no such notification has been
received, up to 45 days after the first publication of the newspaper announcement to
require the Company to repay amounts due to them or to provide guarantees in respect
of such amounts.

The repurchase is conditional upon satisfaction of each of the following
conditions:

(a) the special resolutions regarding the grant of the Repurchase Mandate
having been approved at the EGM and Class Meetings;

(b) the Company having obtained the approval from and/or filed to the local
bureau of SAFE (or its successor authority) and/or any other regulatory
authorities (if applicable) as may stipulated under the PRC laws, rules and
regulations; and

— 10 —
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III.

(c) the Company has not been required by any of its creditors to repay or to
provide guarantee in respect of any amount due to any of them (or if the
Company is so required by any of its creditors, the Company having, in its
absolute discretion, repaid or provided guarantee in respect of such amount)
pursuant to the provisions of the Articles of Association. If the Company
determines to repay any amount to any of its creditors in circumstances
described under conditions above, it expects to do so out of its internal
resources. The Board of Directors will not exercise the Repurchase Mandate
if the abovementioned conditions are not satisfied.

The Repurchase Mandate, if approved, shall be in force from the date of the
passing of the relevant resolution at the EGM until the earliest of: (a) the conclusion of
the next annual general meeting of the Company; (b) the expiration of the period
within which the next annual general meeting of the Company is required to be held by
the Articles of Association or by any applicable laws; and (c) the date on which the
authority given under the special resolution approving the Repurchase Mandate is
revoked or varied by an special resolution of the Shareholders.

The Directors believe that the Repurchase Mandate is in the interests of the
Company and the Shareholders as a whole. An exercise of the Repurchase Mandate
may, depending on market conditions and funding arrangements at the time, lead to an
enhancement of the Company’s net assets per Share and will only be made when the
Directors believe that a repurchase will benefit the Company and the Shareholders as a
whole. The Board of Directors has no current intention of exercising the Repurchase
Mandate.

An explanatory statement required by the Listing Rules to be sent to the
Shareholders in connection with the Repurchase Mandate is set out in Appendix V of
this circular, which contains all information reasonably necessary to enable the
Shareholders to make an informed decision as to whether to vote in favor of or against
the resolution regarding the grant of the Repurchase Mandate to the Board of
Directors.

EGM, CLASS MEETINGS AND PROXY ARRANGEMENT
Notice of EGM and Class Meetings

The notice of the EGM is set out on pages 59 to 61 of this circular. The notice of
the Domestic Shareholders’ Class Meeting is set out on pages 62 to 63 of this circular.
The notice of the H Shareholders’ Class Meeting is set out on pages 64 to 65 of this
circular. Notices of the EGM and Class Meetings are also published on the website of
the Hong Kong Exchanges and Clearing Limited (www.hkexnews.hk) and of the
Company (www.airdoc.com).

—11 -
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Vote by Poll

Pursuant to the Listing Rules and the Articles of Association, any vote of
Shareholders at a general meeting must be taken by poll except where the chairman of
the EGM and/or the Class Meetings decides to allow a resolution relating to a
procedural or administrative matter to be voted on by a show of hands. The Company
shall publish the poll results announcement in the manner prescribed under Rule
13.39(5) of the Listing Rules. Accordingly, the chairman of the EGM will exercise his
power under the articles of association of the Company to demand a poll in relation to
all the proposed resolutions at the EGM and the Class Meetings.

As of the Latest Practicable Date, to the best of the knowledge of the Directors
and having made all reasonable enquiries, save as (a) Mr. ZHANG Dalei, who is a
Director candidate and a Shareholder, shall abstain from voting on the resolution
relating to the remuneration of the second session of the Board of Directors, and (b)
Mr. GAO Fei and Mr. CHEN Mingqiang, as the parties acting in concert with Mr.
ZHANG Dalei, shall abstain from voting on the resolution relating to the
remuneration of the second session of the Board of Directors, no other Shareholder
has any material interest in any of the proposed resolutions and is required to abstain
from voting on the resolutions in relation thereto.

Closure of Register of Members of H Shares

For the purpose of determining the identity of the holders of H Shares entitled to
attend and vote at the EGM and H Shareholders’ Class Meeting, the register of
members of the Company will be closed from December 9, 2023 to December 29, 2023
(both days inclusive), during which period no transfer of H Shares will be registered. In
order to be eligible to attend and vote at the EGM and H Shareholders’ Class Meeting,
unregistered holders of H Shares of the Company shall ensure that all transfer
documents accompanied by the relevant share certificates must be lodged with the
Company’s H Share registrar, Tricor Investor Services Limited, at 17/F, Far East
Finance Centre, 16 Harcourt Road, Hong Kong for registration not later than 4:30
p.m. on December 8, 2023 for registration.

Proxy Arrangement

Forms of proxy for use at the EGM and Class Meetings are enclosed with this
circular and such forms of proxy are also published on the websites of Hong Kong
Exchanges and Clearing Limited (www.hkexnews.hk) and the Company
(www.airdoc.com). To be valid, the forms of proxy must be completed and signed in
accordance with the instructions printed thereon and deposited, together with the
power of attorney or other authority (if any) under which it is signed or a notarized
copy of that power of attorney or authority, at the Company’s H Share registrar,
Tricor Investor Services Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road,
Hong Kong (for H Shareholders) or the Company’s registered office at Room 21, 4th
Floor, Building 2, A2 Yard, West Third Ring North Road, Haidian District, Beijing,
PRC (for Domestic Shareholders) as soon as possible but in any event not less than 24

— 12 —



LETTER FROM THE BOARD OF DIRECTORS

hours before the time appointed for the EGM and/or the Class Meetings or any
adjournment thereof. Completion and delivery of the forms of proxy will not preclude
you from attending and voting at the EGM and/or the Class Meetings if you so wish.

IV. RECOMMENDATION

The Board of Directors considers that all the resolutions proposed at the EGM are in
the best interests of the Company and the Shareholders as a whole. Accordingly, the Board
of Directors recommends the Shareholders to vote in favor of all these proposed
resolutions.

V. RESPONSIBILITY STATEMENT

This circular, for which the Directors collectively and individually accept full
responsibility, includes particulars given in compliance with the Listing Rules for the
purpose of giving information with regard to the Company. The Directors, having made all
reasonable enquiries, confirm that to the best of their knowledge and belief the information
contained in this circular is accurate and complete in all material respects and not
misleading or deceptive, and there are no other matters the omission of which would make
any statement herein or this circular misleading.

By order of the Board
Beijing Airdoc Technology Co., Ltd.
Mr. ZHANG Dalei
Chairman of the Board

Hong Kong, December 12, 2023
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APPENDIX I DETAILS OF BIOGRAPHIES AND INFORMATION
OF DIRECTOR CANDIDATES

Mr. ZHANG Dalei (5% K#), aged 41, our founder, joined our Group on September 9,
2015 and was appointed as a Director and chairman of the Board of Directors on the same
date. Mr. Zhang was re-designated as an executive Director on April 30, 2021. Mr. Zhang is
primarily responsible for the overall management of the business strategy and corporate
development of our Group. Furthermore, Mr. Zhang serves as a director in certain
subsidiaries of the Company. Mr. Zhang has accumulated over 13 years of robust
experience in the management of high-tech companies and accumulated technological
knowledge in the R&D of Al technologies. From April 2015 to September 2015, Mr. Zhang
served as the product vice president of Sina Technology (China) Company Limited (7R 44
FAlT (B A B2 Al). From June 2014 to April 2015, Mr. Zhang served as a vice president
at Synapse Computer System (Shanghai) Co., Ltd. (RMEFIBERASK (L) HRAF), a
wholly-owned subsidiary of PPLive Corporation, where he was mainly responsible for
product development and technology. From May 2010 to May 2013 Mr. Zhang served as
the chief technology officer of Ethos Technologies Inc. (FE5F MR (465 47 PR A).
From March 2008 to April 2010, Mr. Zhang served as a program manager of Macintosh
Business Unit of Microsoft (China) Co., Ltd. (f#t#k (H1E) G R/ H]). Mr. Zhang received
his bachelor’s degree in pharmaceutics in the PRC in June 2003. Mr. Zhang was granted the
“Certified Standards Professional” and recognized as the “Most Valuable Professional” by
Microsoft in April 2008 and April 2011, respectively. Mr. Zhang was certified as the
Information System Project Manager (Senior) (f§E R#AHH B M (%4%)) by Beijing
Human Resources and Social Security Bureau (b5t A J1 &AL & fRF%)5) in November
2010. Mr. Zhang has been serving as a member of Professional Committee of Smart Medical
of Chinese Association for Artificial Intelligence (HFE A T8 pEE & & SR B &)
since December 2020. Mr. Zhang was appointed as the vice chairman of industry
development and coordination committee by the Asia Optometric Management Academy
for a two-year term starting from March 2023. As of the Latest Practicable Date, Mr.
Zhang has direct interest in 12,074,198 Domestic Shares and 5,174,656 H Shares, is
interested in 3,107,040 H Shares grant yet unvested under the 2022 equity incentive scheme
of the Company, and is deemed to be interested in (i) 2,335,363 Domestic Shares and
2,995,945 H Shares held by Beijing Airdoc Universe Technology Center L.P. (At 547 F
R L (AFRE%)), where Mr. Zhang serves as the general partner, and (ii) 1,398,058
Domestic Shares and 1,101,459 H Shares held by his concert parties, Mr. GAO Fei and Mr.
CHEN Mingqiang.

Ms. WANG Lin (E#k), aged 39, joined our Group as the general counsel in September
2017. On March 30, 2023, Ms. Wang was appointed as an executive Director. Ms. Wang
serves as a director or a supervisor in certain subsidiaries of the Company. Ms. Wang has
approximately 12 years of experience in legal practice. Prior to joining the Group, from
March 2011 to July 2017, Ms. Wang served as a legal counsel in Beijing Sohu New Media
Information Technology Co., Ltd. (tFIAH GE#E S BHAMT A /A F]), a wholly-owned
subsidiary of Sohu.com Limited (formerly known as Sohu.com Inc.), whose shares are listed
on NASDAQ (ticker symbol: SOHU). Ms. Wang obtained a bachelor’s degree in laws from
Hubei University (4t K£) in June 2007 and a master’s degree in laws from Beijing
Technology and Business University (650 T K £) in July 2010.
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OF DIRECTOR CANDIDATES

Dr. HE Chao (1), aged 51, was appointed as our chief technology officer on October
23, 2018. He has led the development of our research and development team, which laid the
foundation for the development of our Airdoc-AIFUNDUS, since 2018. Dr. He possesses
more than 20 years of experience in research and development, and is the inventor of more
than 50 Chinese patents or patent applications and 30 international patents in core
technologies in the fields of artificial intelligence, intelligent hardware, and medical devices.
Dr. He worked for Microsoft (China) Co., Ltd. from June 2009 to March 2015, where his
last position was the principal software engineering manager. From February 2015 to
October 2018, Dr. He served as the R&D vice president of Shanghai Xiaoyi Technology
Co., Ltd. (LiE/NERIF AR/ F). Dr. He received his bachelor’s degree in radio
technology and information system from Tsinghua University (& # KX%£*) in the PRC in
July 1995 and his doctor of philosophy in electrical engineering from the Ohio State
University in the U.S. in 2005.

Mr. QIN Yong (R %), aged 43, joined our Group as the product operations manager in
September 2017 and is mainly responsible for the operation of the Company’s products.
Since August 2022, Mr. Qin has served as the chief operating officer of Beijing Airdoc
Intelligent Technology Co. Ltd. (b5t /% fERL A /A F]), a subsidiary of the Group.
Since November 2021, Mr. Qin has served as a director of Beijing Airdoc Medical
Technology Co., Ltd. (4t 5% J8 i 5 BERH A R /A H]), a subsidiary of the Group.

From September 2010 to June 2016, Mr. Qin worked for China Mobile Design
Institute (BB B % F1FE), where he successively served as a project manager responsible
for supporting the construction and operation aspects of the Mobile 10086 Portal, and then
as the product leader of the mobile points mall responsible for the development of the
mobile points mall portal. From August 2006 to September 2009, Mr. Qin served as a
technical support manager at Microsoft (China) Co., Ltd. (48 (H ) A B/~ 7)), where he
was mainly responsible for the promotion of Microsoft’s development technology. Mr. Qin
obtained his bachelor’s degree in computer science and technology from Yanshan
University (#111K£%) in the PRC in July 2002 and his master’s degree in Geographic
Information System from China University of Geosciences (* B #1/2 K &) in 2006.

Mr. NG Kong Ping Albert (%#°F), aged 66, joined our Group and was appointed as
an independent non-executive Director on April 30, 2021. Mr. Ng is primarily responsible
for addressing conflicts and giving strategic advice and guidance to the business and
operations of our Group. Mr. Ng was the chairman of Ernst & Young China, the managing
partner of Ernst & Young in Greater China and a member of Ernst & Young’s Global
Executive Committee before retirement. He has over 30 years of professional experience in
accounting in Hong Kong and Mainland China. Prior to joining Ernst & Young, Mr. Ng
served as Managing Partner of Arthur Andersen in Greater China, Managing Partner,
China Operation of PricewaterhouseCoopers and the managing director of Citigroup China
Investment Banking. Mr. Ng is an independent non-executive Director of Ping An
Insurance (Group) Company of China, Ltd. (a company listed on the Shanghai Stock
Exchange (stock code: 601318) and the Stock Exchange (stock code: 02318)), China
International Capital Corporation Limited (a company listed on the Shanghai Stock
Exchange (stock code: 601995) and the Stock Exchange (stock code: 03908)), an
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independent director of Alibaba Group Holding Limited (a company listed on the New
York Stock Exchange (stock code: BABA) and the Stock Exchange (stock code: 09988)),
and an independent non-executive director of Shui On Land Limited (a company listed on
the Stock Exchange (stock code: 272)).

Mr. Ng is the president of the second session of Hong Kong China Chamber of
Commerce and once served as a member of the first and second Consulting Committee of
Corporate Accounting Standard ({22 & 5 H¥EHIFEFZE B &), an advisor of the Hong Kong
Business Accountants Association and a member of the Advisory Board of the School of
Accountancy of The Chinese University of Hong Kong. Mr. Ng is also a member of the
audit committee of The Chinese University of Hong Kong (Shenzhen) and a council
member of the Education Foundation of The Chinese University of Hong Kong (Shenzhen).
Mr. Ng has obtained his bachelor’s and master’s degree in business administration from
The Chinese University of Hong Kong in December 1981 and October 1988, respectively.
Mr. Ng is also a member of Hong Kong Institute of Certified Public Accountants
(HKICPA), Chartered Accountants Australia and New Zealand (CAANZ), CPA Australia
(CPAA) and Association of Chartered Certified Accountants (ACCA).

Dr. WU Yangfeng (K F5%), aged 61, was appointed as an independent Director on
December 25, 2020. Dr. Wu was re-designated as an independent non-executive Director on
April 30, 2021. Dr. Wu is primarily responsible for addressing conflicts and giving strategic
advice and guidance to the business and operations of our Group. Since July 2006, Dr. Wu
has been working at medicine department of Peking University (4t 52 K£2) with his current
position being the executive deputy director of clinical research institute, a professor of
clinical research methodology and a doctoral supervisor. Before July 2006, Dr. Wu worked
at Fuwai Hospital (F27M&BE) with his last position as a director of epidemiology research
office, a researcher and a doctoral supervisor. Dr. Wu received his bachelor’s degree of
medicine from Shanxi Medical College (1L 75 % £:F%) in the PRC in December 1984. Dr. Wu
received his master’s degree and doctor’s degree in medicine from Peking Union Medical
College (*E 741 % FF K &) in the PRC in December 1987 and July 1996, respectively.

Dr. HUANG Yanlin (3§ Z#), aged 50, joined our Group on December 25, 2020 and
was appointed as an independent Director on the same date. Dr. Huang was re-designated
as an independent non-executive Director on April 30, 2021. Dr. Huang is primarily
responsible for addressing conflicts and giving strategic advice and guidance to the business
and operations of our Group.

Dr. Huang has been serving as an industry advisor in KKR Asia Limited since October
2022. From July 2020 to April 2021, Dr. Huang served as the chief technology officer of 9F
Inc. (A% M), a company whose shares are listed on NASDAQ (ticker symbol: JFU),
where he was primarily responsible for overseeing R&D. From August 2019 to July 2020,
Dr. Huang served as the chief technology officer of GOME Holdings Group (3% B4
1), where he was primarily responsible for leading R&D. From September 2016 to June
2019, Dr. Huang served as the chief technology officer of Vipshop Holdings Limited, a
company whose shares are listed on the New York Stock Exchange (ticker symbol: VIPS),
where he was primarily responsible for leading R&D. From April 2015 to September 2016,
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Dr. Huang served as the chief technology officer of Sina Technology (China) Company,
where he was primarily responsible for leading R&D. Dr. Huang previously served as the
chief technology officer of Shanghai SynaCast Media Tech Co., Ltd. (.7 % Il A
FRZA#]) (PPTV), where he was primarily responsible for leading R&D. Dr. Huang once
worked at Microsoft. Dr. Huang received his bachelor’s degree of science in microbiology
from Wuhan University (B K£) in the PRC in July 1993. Dr. Huang received his
doctor’s degree in biochemistry from State University of New York at Buffalo in the United
States in September 1999. Dr. Huang received his master’s degree in computer science from
the University of Virginia in the United States in January 2001.
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APPENDIX II DETAILS OF BIOGRAPHIES AND INFORMATION
OF SUPERVISOR CANDIDATES AND
EMPLOYEE REPRESENTATIVE SUPERVISOR

Mr. WEI Yubo (BF1#), aged 41, joined our Group on April 30, 2016 and was
appointed as a Supervisor on December 7, 2016. Mr. Wei is the chairman of the Board of
Supervisors and primarily responsible for overseeing our business operations. Mr. Wei
serves as a supervisor in certain subsidiaries of the Company. From July 2012 to April 2016,
Mr. Wei served as an engineer of IGT Technology (Beijing) Co., Ltd. (IGTFH B & (4L 570)
A B2 F]), where he was primarily responsible for software development and testing. From
April 2006 to June 2012, Mr. Wei worked successively at Beyondsoft Technology Co., Ltd.
(2R A B2 F]), a company listed on the Shenzhen Stock Exchange (stock code:
002649) and Microsoft, where he was mainly responsible for Mac Office Testing. Mr. Wei
received his bachelor’s degree in electronic information engineering from Jilin University
(FMAEE) in the PRC in July 2004.

Ms. BAI Huihui (H 2 ), aged 33, joined our Group on December 25, 2020 and was
appointed as a Supervisor on the same date. Ms. Bai is primarily responsible for overseeing
our business operations. Ms. Bai holds the following positions outside our Group
concurrently. Since April 2020, Ms. Bai has been serving as the chairman of the board
and general manager at Guoke Kaiyan Capital Co., Ltd. (B & A H RA F]) (“Guoke
Capital”). Since March 2019, Ms. Bai has been serving as an executive director and general
manager at Geluoli Asset Management Co., Ltd. (#§&% J1 & = & A PR/ 7). Since April
2020, she has been serving as a supervisor at Beijing Kaiyan Investment Management Co.,
Ltd. (AL PARH & #A R A F]). From March 2019 to June 2019, Ms. Bai served as a
supervisor at Guoke Capital. From June 2019 to April 2020, she served as a director at
Guoke Capital. Ms. Bai received her bachelor’s degree in light information science and
technology from Shenzhen University (ZRJIIKEE) in the PRC in June 2012.

Dr. LUO Ting (&%), aged 48, joined our Group on May 19, 2022 and was appointed
as a Supervisor on the same date, Dr. Luo is primarily responsible for overseeing our
business operations.

Dr. Luo is currently serving as a tenured associate professor at School of Economics
and Management, Tsinghua University, and an independent director of (i) Digital China
Information Service Group Company Ltd. (fi/NEEEERFEEBMBEHGARAF), a
company whose shares are listed on the Shenzhen Stock Exchange (stock code: 000555);
and (ii) Beijing Sanyuan Foods Co., Ltd. (L5 =& MM A BRAF]), a company whose
shares are listed on the Shanghai Stock Exchange (stock code: 600429). Dr. Luo served as
an independent director of (i) Beijing Thunisoft Co., Ltd. (b IEF AR AR F), a
company whose shares are listed on the Shenzhen Stock Exchange (stock code: 300271)
from March 2020 to August 2022; and (ii) IAT Automobile Technology Co., Ltd. (B & 4#7%
37T A PR A 7)), a company whose shares are listed on the Shenzhen Stock Exchange
(stock code: 300825) from July 2018 to April 2022.

Dr. Luo participated in research projects covering topics of accounting and finance.
Dr. Luo has been qualified as a Certified Public Accountant of the PRC. Dr. Luo obtained
a bachelor’s degree in business management from Peking University and a doctor of
philosophy in accounting from University of Wisconsin-Madison in the United States in
1997 and 2007, respectively.
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APPENDIX III PROPOSED AMENDMENTS TO THE RULES OF

PROCEDURE OF THE GENERAL MEETING

This English version of the proposed amendments to the Rules of Procedure of the
General Meeting is for reference only. If there is any discrepancy between the English and
Chinese version, the Chinese version shall prevail.

The full text of the proposed amendments to the Rules of Procedure of the General

Meeting is set out as follows:

No. Article before amendments Article after amendments
1. Article 1 Article 1
To regulate the behaviors of Beijing Airdoc | To regulate the behaviors of Beijing Airdoc
Technology Co., Ltd. (the “Company”) and to | Technology Co., Ltd. (the “Company”) and to
ensure the Company’s shareholders’ general | ensure the Company’s shareholders’ general
meetings to exercise authority according to the | meetings to exercise authority according to the
law, these Rules of Procedure have been hereby | law, these Rules of Procedure have been hereby
established in accordance with the relevant | established in accordance with the relevant
provisions of the Company Law of the People’s | provisions of the Company Law of the People’s
Republic of China (the “Company Law”), the | Republic of China (the “Company Law”), the
Securities Law of the People’s Republic of China, | Securities Law of the People’s Republic of China,
the Mandatory Provisions for Articles of | the—Mandatery—Provisions—for—Articles—of
Association of Companies to be Listed | Asseoetation—of—Companies—to—be—Listed
Overseas, the Special Provisions of the State | Overseas;—the—SpeeialProvistons—ofthe—State
Council on the Offering and Listing of Shares | Couneten—the Offeringand Fisting—of Shares
Overseas by Joint Stock Limited Companies, the | OverseasbyJoint-Steck LimitedCompaniessthe
Rules (the “Hong Kong Listing Rules”), | Trial Administrative Measures of Overseas
Governing the Listing of Securities on The | Securities Offerings and Listings by Domestic
Stock Exchange of Hong Kong Limited (the | Companies, the Applicable Guidelines under
“Hong Kong Stock Exchange”), and other | Regulatory Rules — Listed Category No. 1 for
relevant laws, administrative regulations and | Overseas Issuance, the Rules Governing the
normative documents, as well as the Articles of | Listing of Securities on The Stock Exchange of
Association of Beijing Airdoc Technology Co., | Hong Kong Limited (the “Hong Kong Listing
Ltd. (the “Articles of Association”). Rules”), and other relevant laws, administrative
regulations and normative documents, as well as
the Articles of Association of Beijing Airdoc
Technology Co., Ltd. (the ‘“‘Articles of
Association”).
2. Article 4 Article 4
There are two types of general meetings: the | There are two types of general meetings: the
annual general meetings and the extraordinary | annual general meetings and the extraordinary
general meetings. Annual general meeting shall be | general meetings. Annual general meeting shall
held once every year within six months after the | be held once every—yearevery accounting year
end of the last accounting year. within six months after the end of the last
accounting year.
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PROPOSED AMENDMENTS TO THE RULES OF

PROCEDURE OF THE GENERAL MEETING

Article before amendments

Article after amendments

Article 7

If  shareholders  require  convening an
extraordinary general meeting or class meeting,
the following procedure shall be followed:

(I)  Shareholders solely or jointly holding more
than 10% of shares with voting rights at the
general meeting to be convened may sign
one or several written requests with the
same format and content to propose to the
Board to convene the extraordinary general
meeting or class meeting, and specify the
topics of the meeting. The Board shall
convene the extraordinary general meeting
or class meeting responsively after receipt

of the aforesaid written request. The
aforesaid amount of shareholding is
calculated on the day when the

shareholders tender the written request.

If the Board fails to issue a notice of
meeting within 30 days after receipt of the
aforesaid written request, the sharecholders
tendering the said request may request the
Board of Supervisors to convene an
class

(1D

extraordinary general
meeting.

meeting or

(III) If the Board of Supervisors fails to issue a
notice of meeting within 30 days after
receipt of the aforesaid written request,
the shareholders individually or jointly
holding more than 10% of shares with
voting rights at the meeting to be
convened for 90 consecutive days may by
themselves convene a meeting within 4
months after the Board receives the said
request, and the convening procedure shall
to the extent possible be the same as the
procedure by which the Board convenes the
general meeting.

Where the shareholders convene a meeting
because the Board or the Board of Supervisors
fails to convene the meeting pursuant to the
aforesaid provision, the reasonable expenses
incurred shall be borne by the Company and
shall be deducted from the monies payable by the
Company to the defaulting directors or
SUpervisors.

Article 7

If  shareholders  require convening an

extraordinary general meeting—er—elass—meeting,

the following procedure shall be followed:

(I)  Shareholders solely or jointly holding more
than 10% of shares with voting rights at the
general meeting to be convened may sign
one or several written requests with the
same format and content to propose to the
Board to convene the extraordinary general
meeting—e+r—elass—meeting, and specify the
topics of the meeting. The Board shall
convene the extraordinary general meeting

or—elass—meeting responsively after receipt

of the aforesaid written request. The
aforesaid amount of shareholding is
calculated on the day when the

shareholders tender the written request.

If the Board fails to issue a notice of
meeting within 30 days after receipt of the
aforesaid written request, the shareholders
tendering the said request may request the
Board of Supervisors to convene an
meeting—e+—elass

Y

extraordinary general

AreeHHe

If the Board of Supervisors fails to issue a
notice of meeting within 30 days after

(I11)

receipt of the aforesaid written request,
the shareholders individually or jointly
holding more than 10% of shares with
voting rights at the meeting to be convened
for 90 consecutive days may by themselves
convene a meeting within 4 months after
the Board receives the said request, and the
convening procedure shall to the extent
possible be the same as the procedure by
which the Board convenes the general
meeting.

Where the shareholders convene a meeting
because the Board or the Board of Supervisors
fails to convene the meeting pursuant to the
aforesaid provision, the reasonable expenses
incurred shall be borne by the Company and
shall be deducted from the monies payable by the
Company to the defaulting directors or
Supervisors.
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PROPOSED AMENDMENTS TO THE RULES OF

PROCEDURE OF THE GENERAL MEETING

Article before amendments

Article after amendments

Article 8

When the Company convenes a general meeting,
shareholders individually or jointly holding more
than 3% of the shares of the Company may
submit an interim proposal in writing to the
convener 10 days before the general meeting is
held. The convener shall issue a supplementary
notice of the general meeting within 2 days after
receiving the proposal and incorporate the
matters falling within the scope of duties of the
general meeting into the agenda of such meeting.
The new agenda shall be tabled to the general
meeting for consideration.

Unless it 1is prescribed by the preceding
paragraph, the convener shall, after sending out
a notice on the general meeting, not amend the
proposal as mentioned in the aforesaid notice or
add any new proposal.

The general meeting shall not vote on or make a
resolution for any proposal that is not listed in
the notice on the general meeting or that is
inconsistent with these Rules of Procedure.

Article 8

When the Company convenes a general meeting,
shareholders individually or jointly holding more
than 3% of the shares of the Company may
submit an interim proposal in writing to the
convener 10 days before the general meeting is
held. The convener shall issue a supplementary
notice of the general meeting within 2 days after
receiving the proposal, make a public
announcement of the contents of such extempore
proposal and incorporate the matters falling
within the scope of duties of the general
meeting into the agenda of such meeting. The
new agenda shall be tabled to the general meeting

for consideration.
Unless it is prescribed by the preceding
paragraph, the convener shall, after sending out
a notice on the general meeting, not amend the
proposal as mentioned in the aforesaid notice or
add any new proposal.

The general meeting shall not vote on or make a
resolution for any proposal that is not listed in
the notice on the general meeting or that is
inconsistent with these Rules of Procedure.
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PROPOSED AMENDMENTS TO THE RULES OF

PROCEDURE OF THE GENERAL MEETING

Article before amendments

Article after amendments

Article 11
A notice of the shareholders’ general meeting
shall be in writing and including following

contents:

(I)  shall state the time, venue and date of the

meeting;

(IT) shall describe the matters and proposals to
be discussed at the meeting;

(ITI) shall provide such information and

are necessary for the
exercise an informed

explanations as
shareholders to
judgment on the proposals before them;
this principle includes (but not limited to)
the terms of the proposed transaction must
be provided in detail together with the
proposed contract (if any), and the cause
and effect of such proposal must be
properly explained while the Company
proposes a merger, repurchase of shares,

reorganizing the share capital or
restructuring the Company in any other
way;

Article 11

A notice of the shareholders’ general meeting
shall be in writing and including following
contents:

(I)  shall state the time, venue and éateduration
of the meeting;

(IT) shall describe the matters and proposals to
be discussed at the meeting;
(ITIT) shall provide such information and

are necessary for the
exercise an informed

explanations as
shareholders to
judgment on the proposals before them;
this principle includes (but not limited to)
the terms of the proposed transaction must
be provided in detail together with the
proposed contract (if any), and the cause
and effect of such proposal must be
properly explained while the Company
proposes a merger, repurchase of shares,

reorganizing the share capital or
restructuring the Company in any other
way;
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PROPOSED AMENDMENTS TO THE RULES OF

PROCEDURE OF THE GENERAL MEETING

Article before amendments

Article after amendments

(IV) in the event that any of the Directors,
Supervisors, general manager and other
senior management has material interests
at stake in matters to be discussed, the
nature and extent of the interests at stake
shall be disclosed. If the matters to be
discussed affect any Director, Supervisor,
general manager and other senior
management as a shareholder in a manner
different from how they affect the same
type of other shareholders, the difference
shall be explained;

(V) shall include the full text of any special

resolution to be proposed for approval at

the meeting;

(VI) shall contain a conspicuous statement that

a shareholder who is entitled to attend and

vote at the meeting may appoint one or

more proxies to attend and vote at the
meeting on his/her behalf and such proxy
needs not to be a sharecholder of the

Company;

(VII) shall specify the date and place for the

delivery of proxy forms for voting;

(VIII) shall state the names and telephone

numbers of the standing contact persons

for the meeting;

(IX) other  matters required by laws,

administrative regulations and normative

documents.

Notices and supplementary notices of a
shareholders’ meeting shall fully and completely
disclose all detailed contents of all proposals. For
matters to be discussed that require opinions
from the independent directors, the opinions of
the independent directors and reasons thereof
shall be simultaneously disclosed with the notices
or supplementary notices of the shareholders’
meeting.

(IV) in the event that any of the Directors,
Supervisors, general manager and other
senior management has material interests
at stake in matters to be discussed, the
nature and extent of the interests at stake

shall be disclosed—H—the—matters—to—be

(V) shall include the full text of any special
resolution to be proposed for approval at
the meeting;

(VI) shall contain a conspicuous statement that
a shareholder who is entitled to attend and
vote at the meeting may appoint one or
more proxies to attend and vote at the
meeting on his/her behalf and such proxy
needs not to be a shareholder of the
Company;

(VII) shall specify the date and place for the
delivery of proxy forms for voting;

(VIII) shall state the names and telephone
numbers of the standing contact persons
for the meeting;

(IX) the registration date of equity interests for
shareholders  entitled to  attend  the
shareholders’ general meeting,

X)

the time and procedures for voting online or
by other means;

(A% other  matters  required by laws,
administrative regulations and normative
documents.

Notices and supplementary notices of a
shareholders’ meeting shall fully and completely
disclose all detailed contents of all proposals. For
matters to be discussed that require opinions
from the independent directors, the opinions of
the independent directors and reasons thereof
shall be simultaneously disclosed with the notices
or supplementary notices of the shareholders’
meeting.
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PROPOSED AMENDMENTS TO THE RULES OF

PROCEDURE OF THE GENERAL MEETING

Article before amendments

Article after amendments

Article 17

Every shareholder shall be entitled to appoint a

proxy who needs not necessarily be a shareholder
of the corporation and that every shareholder being
a corporation shall be entitled to appoint a
representative to attend and vote at any general

meeting of the issuer and, where a corporation is so

represented, it shall be treated as being present at

any meeting in person. A corporation may execute
a form of proxy under the hand of a duly
authorized  officer.  Individual  shareholders
attending a shareholders’ general meeting in

person shall produce their identity cards or other
valid proof or evidence of their identities or
certificate account card, and in the case of
attendance by proxies, the proxies shall produce

valid proof of their identities and the proxy forms

from shareholders.

Article 17

The appointment of a proxy by a shareholder
shall be in writing and signed by the appointer or
the agent authorized by the sharcholders in
writing; or if the appointer is a legal person,
shall be affixed with the legal person’s seal or
signed by its director or formally authorised
agent.

Article 178

For a corporate  shareholder, its legal

representative or a proxy appointed by such legal

representative shall attend a shareholders’ general
meeting. In the case of attendance by legal
representatives, they shall produce their identity
cards and valid proof of their capacities as legal
representatives; The appointment of a proxy by a
shareholder shall be in writing and signed by the
appointer or the agent authorized by the
shareholders in writing; or if the appointer is a
legal person, shall be affixed with the legal
person’s seal or signed by its director or
formally authorised agent.
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PROPOSED AMENDMENTS TO THE RULES OF

PROCEDURE OF THE GENERAL MEETING

Article before amendments

Article after amendments

Article 18

The power of attorney for voting shall be
deposited at the domicile of the Company or
such other place as specified in the notice of
meeting at least 24 hours prior to the meeting at
which the proxy is authorized to vote or 24 hours
before the specified voting time. Where such a
power of attorney for voting is signed by a person
authorized by the appointer,
attorney authorizing signature or other
authorization documents shall be notarized. The
notarized power of attorney or other
authorization documents shall, together with the
power of attorney for voting, be deposited at the
Company’s domicile or at such other place as
specified in the notice of meeting.

the power of

Where the appointer is a legal person, its legal
representative or a person authorized by the
Board or other shall
attend the general meeting of the Company as a
representative.

decision-making body

If the shareholder is a Recognized Clearing
House (or agent thereof), the said sharcholder
may authorize one or more persons as he/she
deems appropriate to act as his/her proxy at any
general meeting or class meeting; however, where
several persons are thus authorized, the power of
attorney shall clearly state the number and class
of the shares represented by each of the persons
thus authorized. The power of attorney shall be
signed by the persons authorized by the
Recognized Clearing House. The person thus
authorized may the Recognized
Clearing House (or agent thereof) in exercising
its rights at any meeting (without being required
to present share certificate, certified power of
attorney and/or further
authorization) as if that person is an individual
shareholder of the Company.

represent

evidence of due

Article 18_9

The power of attorney for voting shall be
deposited at the domicile of the Company or
such other place as specified in the notice of
meeting at least 24 hours prior to the meeting at
which the proxy is authorized to vote or 24 hours
before the specified voting time. Where such a
power of attorney for voting is signed by a person
authorized by the appointer, the power of
attorney authorizing signature or other
authorization documents shall be notarized. The
notarized power of attorney or other
authorization documents shall, together with the
power of attorney for voting, be deposited at the
Company’s domicile or at such other place as
specified in the notice of meeting.

Where the appointer is a legal person, its legal
representative or a person authorized by the
Board or other decision-making body shall
attend the general meeting of the Company as a
representative.

If the shareholder is a clearing house (or agent

thereof), the clearing house shall be entitled to

appoint a proxy or corporation representative to
attend general meetings of the issuer, class meeting
of the issuer and meetings of creditors and such
proxy or corporation representative shall have the

same statutory rights as other shareholders,

including the rights to speak and to vote.
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PROPOSED AMENDMENTS TO THE RULES OF

PROCEDURE OF THE GENERAL MEETING

Article before amendments

Article after amendments

Article 21

If the proxy form is signed by another person

organized by the entrustor, the power of attorney

or other authorization documents organized to be

signed shall be notarized. The notarized power of

attorney or other authorization documents and the

proxy form shall be kept at the domicile of the

Company or at other places designated in the
notice of the meeting.

10.

Article 22

Resolutions of a general meeting are divided into
ordinary resolutions and special resolutions.

Ordinary resolutions shall be passed by votes
representing more than half of the voting rights
held by shareholders (including proxies thereof)
attending the general meeting.

Special resolutions shall be passed by votes
representing more than two thirds of voting
rights held by shareholders (including proxies
thereof) attending the general meeting.

A shareholder (including his proxy) attending the
meeting shall vote in favor of or against each
resolution relating to every matter which has been
put to vote at the relevant meeting. Any vote
which is not filled or filled wrongly or with
unrecognizable writing or not cast will be deemed
as having waived your voting rights, and the
corresponding poll will be counted as “Abstain”.
When the Company calculates the voting results
on this matter, abstention votes are included in
the number of votes with voting rights and
participation.

Article 221

Resolutions of a general meeting are divided into
ordinary resolutions and special resolutions.

Ordinary resolutions shall be passed by votes
representing more than half of the voting rights
held by shareholders (including proxies thereof)
attending the general meeting.

Special resolutions shall be passed by votes
representing more than two thirds of voting
rights held by shareholders (including proxies
thereof) attending the general meeting.

A shareholder (including his proxy) attending the
meeting shall vete—in—faver—of-or—against—each
hati ki hich_}
Becrpitto—cote i therelevantmestne—c v prosy
one of the following opinions on motions for
voting: for, against or abstain, except that
securities registration and settlement institutions,

being the nominal holders of shares subject to the

Mainland-Hong Kong stock connect, may express

opinions according to the intentions of actual
holders. Any vote which is not filled or filled

wrongly or with unrecognizable writing or not
cast will be deemed as having waived your voting
rights, and the corresponding poll will be counted
as “Abstain”. When the Company calculates the
voting results on this matter, abstention votes are
included in the number of votes with voting rights
and participation.
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PROPOSED AMENDMENTS TO THE RULES OF

PROCEDURE OF THE GENERAL MEETING

Article before amendments

Article after amendments

11.

Article 23

Shareholders (including proxies thereof) who
vote at a general meeting shall exercise their
voting rights in proportion to the amount of
voting shares they represent. Each share carries
the right to one vote. However, the Company has
no voting right for the shares it holds, and such
part of shares shall be excluded from the total
number of voting shares represented by the
shareholders attending the general meeting.

When the shareholders’ general meeting considers
connected transactions, the connected
shareholders shall not participate in the voting
provided that applicable laws, regulations or the
listing rules of the stock exchange on which the
Company’s shares are listed requires. His/her
shares held with voting rights will not be counted
within the total number of valid votes. The public
announcement on the voting results of the
shareholders’ general meeting shall fully disclose
the voting results of the non-connected party
shareholders.

According to applicable laws and regulations and
the Hong Kong Listing Rules, where any
shareholder is required to waive his/her voting
rights or is restricted to cast only affirmative or
negative vote on a certain resolution, any vote
cast by the said shareholder or proxy thereof in
violation of the relevant provisions or restrictions

shall not be counted into the voting results.

Article 23§

Shareholders (including proxies thereof) who
vote at a general meeting shall exercise their
voting rights in proportion to the amount of
voting shares they represent. Each share carries
the right to one vote. However, the Company has
no voting right for the shares it holds, and such
part of shares shall be excluded from the total
number of voting shares represented by the
shareholders attending the general meeting.
When the shareholders’ general meeting
considers connected transactions, the connected
shareholders shall not participate in the voting
ﬁfe”]’ded th']£ ‘ipp ie:ib e ‘]‘*ls, Feg]l :]tieﬂs OFf the
.. | c | b ]
Companyvs—shares—are—tsted—requires. s her
shares held with voting rights will not be counted
within the total number of valid votes. The public
announcement on the voting results of the
shareholders’ general meeting shall fully disclose
the voting results of the non-connected party
shareholders.

According to applicable laws and regulations and
the Hong Kong Listing Rules, where any
shareholder is required to waive his/her voting
rights or is restricted to cast only affirmative or
negative vote on a certain resolution, any vote
cast by the said shareholder or proxy thereof in
violation of the relevant provisions or restrictions
shall not be counted into the voting results.
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PROPOSED AMENDMENTS TO THE RULES OF

PROCEDURE OF THE GENERAL MEETING

Article before amendments

Article after amendments

12.

Article 28

The following matters shall be approved by
ordinary resolutions at a general meeting:

)

QY

(111)

Iv)

V)

(VD

working reports of the Board and the Board
of Supervisors;

profit distribution proposals and loss
recovery proposals formulated by the
Board;

appointment and removal of members of
the Board and the Board of Supervisors
(excluding employee representative
supervisors), their remunerations and
methods of payment;

annual financial budgets and final
accounts, balance sheets, income sheets
and other financial statements of the
Company;

annual reports of the Company;

other matters than those that should be
passed by special resolutions pursuant to

the laws, administrative regulations,
regulatory rules of the place where the
Company’s shares are listed or the

Articles of Association.

Article 2830

The following matters shall be approved by
ordinary resolutions at a general meeting:

)

(D

(I11)

av)

V)

(VD)

working reports of the Board and the
Board of Supervisors;

profit distribution proposals and loss
recovery proposals formulated by the
Board;

appointment and removal of members of
the Board and the Board of Supervisors

rerchedine—omanlores— ropresentatiee

supervisers), their remunerations and
methods of payment;

annual financial budgets and final
accounts, balance sheets, income sheets
and other financial statements of the
Company;

annual reports of the Company;

other matters than those that should be
passed by special resolutions pursuant to
the laws, administrative regulations,
regulatory rules of the place where the
Company’s shares are listed or the Articles
of Association.
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PROPOSED AMENDMENTS TO THE RULES OF

PROCEDURE OF THE GENERAL MEETING

The chairman of the meeting shall be responsible
for determining whether a resolution has been
passed pursuant to voting results. His/her
decision, which shall be final and conclusive,
shall be announced at the meeting and recorded
in the minutes.

No. Article before amendments Article after amendments
13. Article 29 Article 2931

The following matters shall be approved by | The following matters shall be approved by

special resolutions at a general meeting: special resolutions at a general meeting:

(I) increase or reduction of the Company’s | (I) increase or reduction of the Company’s
registered capital or issuance of any class of registered capital or issuance of any class of
shares, warrants and other similar shares, warrants and other similar
securities; securities;

(IT) issuance of corporate bonds or other | (II) issuance of corporate bonds or other
securities by the Company and listing securities by the Company and listing
thereof; thereof;

(III) the division, merger, dissolution and | (III) the division, spin-off, merger, dissolution
liquidation of the Company or form and liquidation of the Company or form
change of the Company; change of the Company;

(IV) the amendments to the Articles of | (IV) the amendments to the Articles of
Association; Association;

(V) the Company’s acquisition or disposal of | (V) the Company’s acquisition or disposal of
major assets within one year with the major assets within one year with the
transaction amount exceeding 30% of the transaction amount exceeding 36%25% of
latest audited total assets of the Company; the latest audited total assets of the

Company;

(VI) formulation, modification and
implementation of the share incentive plan | (VI) formulation, modification and
scheme; implementation of the share incentive plan

scheme;

(VII) repurchase of the Company’s shares;

(VII) repurchase of the Company’s shares;

(VIII) any other matter specified in the laws,
administrative regulations, the Hong Kong | (VII[) any other matter specified in the laws,
Listing Rules or the Articles of Association administrative regulations, the Hong
and approved by an ordinary resolution at Kong Listing Rules or the Articles of
the general meeting of shareholders Association and approved by an ordinary
resolving such matters that may have resolution at the general meeting of
material impact on the Company and shall shareholders resolving such matters that
be approved by a special resolution. may have material impact on the Company

and shall be approved by a special
resolution.
14. Article 31 Article 3433

The ehairmanpresider of the meeting shall be
responsible for determining whether a resolution
has been passed pursuant to voting results. His/
her decision, which shall be final and conclusive,
shall be announced at the meeting and recorded
in the minutes.
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PROPOSED AMENDMENTS TO THE RULES OF

PROCEDURE OF THE GENERAL MEETING

Shareholders who hold different classes of shares
shall be class shareholders.

Class shareholders shall enjoy rights and assume
accordance  with laws,
administrative regulations, the Hong Kong
Listing Rules and the Articles of Association.

obligations in

In addition to Shareholders of other classes of
shares, Sharecholders of Domestic Shares and
overseas-listed  shares  shall be  deemed
Shareholders of different classes. If the share
capital of the Company includes non-voting
shares, the word “non-voting” shall be inserted
into the names of such shares.

Where the share capital includes shares with
different voting rights, the words “limited
voting rights” or “restricted voting rights” shall
be inserted into the name of each class of shares
(other than those with the most favorable voting
rights).

No. Article before amendments Article after amendments

15. Chapter 7 Special Voting Procedures for Class | Chapter—7—Special VotingProcedures—for—Class
Shareholders Sharehalders

16. Article 34 Aetiele34
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No. Article before amendments Article after amendments

17. Article 35 Artiele 35

If the Company intends to change or abrogate the | H-the- Company-intends-to-change-orabrogate-the
rights of class shareholders, it may do so only | rights—ef—elass—shareholders—it—may—do—so—only
after such change or abrogation has been | after—stch—change—o+r—abrogation—has—been
approved by way of a special resolution at the | appreved—-by—way—-ofa—speetalresolution—at—the
general meeting and by a separate class meeting | general-meetingand byaseparate—elass—meeting
convened by the affected shareholders of that | eonvened—by—the—affected—shareholders—of—that
class in accordance with Articles 37 to 41 of these | elassin-accordancewith-Articles 37to-41-of these
Rules. The quorum required for the class meeting | Rules—Fhe-querumrequiredfor-theelassmeeting
held for this purpose (but not including an | held—for—this—purpose(but—not—including—an
adjournment) shall be the holders representing | adfeurament——shalbe—the holders—representing

at least one third of the outstanding shares of that | atteast—one—third—oftheoutstanding shares—of
class. that-elass:

Where the rights of class shareholders are altered | Where-therights-ofelassshareholders-are-altered
or repealed due to changes in domestic and | er—repealed—due—to—changes—in—domestic—and
foreign laws, administrative regulations and | fereigp—laws,—administrative—regulations—and
listing rules at the place of listing, as well as | listing—rules—at—theplace—oftisting,—as—wellas
decisions made by domestic and foreign | deeistons—made—by—deomestie—and—foreisn
regulatory authorities according to law, the | regtlatory—authorities—aececording—to—taw—the
approval of general meeting or class meeting is | appreval-ofgeneral-meetingor—eclass—meetingis
not required. not-reqired:

The act of the holders of Domestic Shares of the | Fhe-aet-ofthe-holdersef Domestie Shares-of-the
Company to transfer all or part of the shares they | Companyto-transferall-orpartofthesharesthey
hold to the foreign investors and trade them on | held—te—theforeigninvestors—andtradethemon
the overseas market, or the act of converting all | the-everseas—market—ortheact-of convertingal
or part of the Domestic Shares to the | er—part—ef—the—Deomestie—Shares—to—the
overseas-listed shares and trading them on the | everseas-listed—shares—and—tradingthemon—the
overseas stock exchange shall not be regarded as | everseas—stoek-exchanse shallnetberegardedas
the Company’s intention to change or abolish the | the-Company's-intentionto-change-orabelish-the
rights of class Shareholders. rrehts-of-chassSharcholders:
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No. Article before amendments Article after amendments

18. Article 36 Artiele 36

The rights of shareholders of a certain class shall | Fhe+rights-eofshareholders-ofa—ecertain-elassshall
be deemed to have been changed or abolished in | be-deemed—to-havebeenchansed-orabolishedin

the following circumstances: thetoHeowtreeirenmstanees:

(I)  toincrease or decrease the number of shares | ()  to—inerease—or—deerease—the—number—of
of such class, or to increase or decrease the shares—ol—such—class—or—to—inerease—or
number of shares of a class having voting decrerethe kool e o a—ehes
rights, distribution rights or other oo i aeh bbb a e s e
privileges equal or superior to those of the etherprpctheses e o aperierto—those
shares of such class; edrhe e et snehelass

(IT) to effect an exchange of all or part of the | ) te—effeet-anexchangeof all-or part-of-the

shares of such class into shares of another shoresrot ook teshoresotbmother
class, or to effect an exchange or create a ehirorte—efectrr—ocehimse o erente s
right of exchange of all or part of the shares riehtofexchanee-ofatorpartof-theshares
of another class into the shares of such ef et ek —to e e e
class; class:

(IIT) to remove or reduce rights to accrued | HH to—remove—orreduee—rishts—to—acerted
dividends or cumulative  dividends dividends——or——cumutative——dividends

attached to shares of such class; attachedto-shares—ofsuchclass:

(IV) to reduce or remove a dividend preference | V) to—reduece-orremovea—dividend preference

or property distribution preference during erpreperb—dinbutonpreterenee—durins
the liquidation of the Company attached to Hrehgridioned e Comprare e hed e
shares of such class; shrpresedopehelaes

(V) to add, remove or reduce share conversion | (V9 te-add;removeorreduceshare-conversion
rights, options, voting rights, transfer i - i - i i -

rights, preemptive rights to rights issues or riehts—preemptive—rights—to—rights—issues
rights to acquire securities of the Company or—rivhb—to—dequire—sceuritios—ot—the
attached to shares of such class; Companyv-attached-to-shares-ofsuch-class:

(VI) to remove or reduce rights to receive | (VB to—remove—or—reduce—rishts—to—reeerve
amounts payable by the Company in a arotts—payable—by—the Company——a
particular currency attached to shares of partienlar—eurreney—attached—to—shares—of
such class; steh-class:

(VIT) to create a new class of shares with voting | fHH te—ereate—anew——eclass—of shares—with-—voting

rights, distribution rights or other srehbe—dietbuton—ehe—or—other
privileges equal or superior to those of the pricHheseegtmor i ertorto—these o the
shares of such class; shrpesedapehelaes
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Shareholders of the affected class, whether or not
originally having the right to vote at general
meetings, shall have the right to vote at class
meetings in respect of matters referred to in
paragraphs (II) to (VIII) or (XI) to (XII) of
Article 36 hereof, except that the interested
shareholders shall not have the right to vote at
the class meetings.

For the purposes of the preceding paragraph, the
term “interested shareholders” shall have the
following meanings:

(I)  if the Company has made a buy-back offer
to all shareholders in the same proportion
or has bought back its own shares through
public trading on stock exchanges in
accordance with Article 32 of the Articles
of Association, the controlling shareholders
as defined in Article 64 of the Articles of

shall be the

Association “interested

shareholders”;
(IT) if the Company has bought back its own
shares by agreement outside stock
exchanges in accordance with Article 32 of
the Articles of Association, holders of
shares in relation to such agreement shall
be the “interested shareholders”;

No. Article before amendments Article after amendments

(VIII) to restrict or impose additional restrictions | () te—restriet-orimpose-additional restrietions
on the transfer of ownership of shares of on-thetransler-ol-ownership-ol shares—of
such class; sueh-class:

(IX) to issue rights to subscribe for, or convert | 29 to—issuerightstosubseribe for—orconvert
into, shares of such class or another class; s hnre e ruehchee e et e o b

(X) to increase the rights and privileges of | £ te—inerease—the——rights—and privileges—of
shares of another class; shares—olanother—ehiss:

(XI) to restructure the Company where the | &XB to—restructure—the Company—where—the
proposed restructuring will result in proposed—restracturie—wi—resu—in
different classes of shareholders having to different-classes—ol sharcholders-having to
bear liability to different extents; bbbt diorenodents

(XIT) to amend or cancel the articles under the | &) te—amendor—ecancelthearticlesunder—the
Articles of Association. Articlosol-Assoekation:

19. Article 37 Article 37
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The notice of a class meeting shall be served only
to the shareholders entitled to vote at the
meeting.

The procedures according to which a class
meeting is held shall, to the extent possible, be
identical to the procedures according to which a
general meeting is held. Provisions of the Articles
of Association relevant to procedures for the
holding of general meetings shall be applicable to
class meetings.

No. Article before amendments Article after amendments
(ITT) under a restructuring proposal of the | HH uwnder—a—restructuring—proposal—of—the
Company, shareholders who will bear Companv.—sharcholders—who—will—bear
liability in a proportion smaller than that hability-in-—a proportion smaller than that
of the liability borne by other shareholders et bbbt bomrebrotherharebobder
of the same class, or shareholders who have etk e e o b e e oo
an interest in a restructuring proposal of af—HterestH—a—restrueturireproposal—of
the Company that is different from the the—Company—that—is—different—from—the
interest in such restructuring proposal of interest-in-such restructuring proposal-of
other shareholders of the same class shall other—shareholders—otthe same—elass—shal
be the “interested shareholders”. 4 : 2
20. Article 38 Artiele-38
Resolutions of class meeting may be passed only | Reselutions—of-elassmeetingmaybepassed-only
by more than two-thirds of the voting rights of | by—merethantwe-thirds—efthe—votingrights—of
that class represented at the meeting in | that—elass—represented—at—the —meeting—in
accordance with Article 113 of the Articles of | accordance—with-—Article—H3—of the Articles—of
Association. Assockition:
21. Article 39 Artiele 39
To hold a class meeting, the Company shall issue | Fo-holda—<classmeetingthe- Companyshalissue
a written notice with reference to the time | a—writtenr—notice—with—reference—to—the—time
requirement for convening annual and | requirement— for—econvening —annval—and
extraordinary general meetings under Article 79 | extraordinaryseneralmeetings—underArticle 79
of the Articles of Association, and notify all the | efthe-A+rticlesofAssoctation—and notifyal-the
Shareholders of the relevant class listed on the | Shareholders—oftherelevantelasststed—on—the
register of shareholders of the matters to be | register—of shareholders—ofthe—matters—to—be
considered at the meeting and the meeting date | eonsidered—atthe—meetingandthe meetingdate
and place by way of announcement. B L e
22. Article 40 Artiele 40
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These Rules of Procedure are passed at the
general meeting of the Company and shall come
into effect and be implemented on the date when
the overseas listed foreign shares, upon approval
by the relevant departments of the PRC and the
relevant regulatory authorities, are listed and
traded on the Hong Kong Stock Exchange.

No. Article before amendments Article after amendments
23. Article 41 Axtiele—41
In addition to Shareholders of other classes of | lnr—addition—te—Shareholders—ef—other—elasses—of
shares, Shareholders of domestic shares and | sharess—Shareholders—of —domestie—shares—and
overseas-listed  shares shall be deemed | everseas-tisted——shares—shall—be—deemed
Shareholders of different classes. Shareholders—of-different-elasses:
The special voting procedures for approval by a | Fhe-speetal-voting proceduresfor-approval-bya
class of shareholders shall not apply: chproharcholder—hatbaotapphbe
(I)  where, as approved by way of a special | B  where;—as—approved—by—way—eofaspeeial
resolution of the general meeting, the resobution—ot—the—general—mecting—the
Company issues, either separately or Compay—isstes—erther—separately—or
concurrently, domestic shares and coeteretb——doestie— oo
overseas listed shares every 12 months, e heted— e oo 2 et
and the number of the domestic shares anrd—the—number—otf—the—deomestie—shares
and overseas listed shares intended to be aird—evorscas—hstod—shares—intonded—to—be
issued does not exceed 20% of the issted—does—not—exeeed—20%—of—the
outstanding shares of the respective class; outstanding shares of the respective class:
(IT)  Where the plan for the issuance of domestic | ) Where-theplanfortheissuanceof domestie
shares and overseas-listed shares upon the shares—and-overseas—tisted—shares—upon—the
establishment of the Company is completed estabhshment-ofthe- Companyv-iscompleted
within 15 months after being approved by within-15-months-alter being approved by
the securities regulatory authorities under Hre—secrrtber—est-hior—nathorbe—oiader
the State Council; et e et
(ITT) Where, with the approval of the securities | HH Where—with—the-approval-ofthe securities
regulatory authorities under the State regtlatory—authorities—under—the —State
Council, the Shareholders of domestic Counectb—the—Shareholders—of —domestie
shares of the Company transfer all or part sheresr—otthetompair—rrber oo pat
of the Shares held by them to foreign of —the—Shares—held—by—them—to—foreign
investors and list them on overseas stock Hrvestors—rd—tsthom—on—overscas—stock
exchanges; or all or part of the unlisted exchanges—or—all-or—part—of—theunlisted
shares (including Domestic Shares and shares—(including Domestic—Shares —and
Foreign Shares) issued by the Company Forsten—t e —pered e —theCoempany
are converted into overseas-listed shares. are-convertedtto-overseasHstedshares:
24. Article 49 Article 493

These Rules of Procedure are passed at the
general meeting of the Company and shall come
into effect and be implemented on the date when
by the relevant-departments of the PRC and the
| | horities. Listed ]
trrdedontheHens o Sroekeehapee.
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APPENDIX IV PROPOSED AMENDMENTS TO THE ARTICLES OF ASSOCIATION

This English version of the proposed amendments to the Articles of Association is for
reference only. If there is any discrepancy between the English and Chinese version, the
Chinese version shall prevail.

The full text of the proposed amendments to the Articles of Association is set out as
follows:

No.

Article before amendments

Article after amendments

1.

Article 19

The shares issued by the Company to domestic
investors and subscribed in Renminbi are called
domestic shares. The shares issued overseas by
the Company in accordance with the Trial
Administrative Measures of Overseas Securities
Offerings and Listings by Domestic Companies
and other relevant regulations are called foreign
shares. The foreign shares listed at an overseas
stock exchange are called overseas listed foreign
shares.

The term “foreign currencies” as said in the prior
sentence means the legal tenders of other
countries or territories other than Renminbi
that are recognized by the foreign exchange
administration of the state and can be used to
pay the share price to the Company.

The overseas shares issued by the Company
listed on The Stock Exchange of Hong Kong
Limited are called H shares in short. H shares
mean the shares listed at The Stock Exchange of
Hong Kong Limited after approval,
denominated in Renminbi, and subscribed and
traded in the foreign currency. The domestic
shares may be converted into H shares upon the
approval from the State Council or the authority
authorized by the State Council and the consent
from The Stock Exchange of Hong Kong
Limited.

Domestic shareholders and foreign shareholders
are both common shareholders, enjoy the same
rights to the dividend and the distribution in any
other form and bear the same obligations.

Article 19

The shares issued by the Company to domestic
investors and subscribed in Renminbi are called
domestic shares. The shares issued overseas by
the Company in accordance with the Trial
Administrative Measures of Overseas Securities
Offerings and Listings by Domestic Companies
and other relevant regulations are called foreign
shares. The foreign shares listed at an overseas
stock exchange are called overseas listed foreign
shares.

The term “foreign currencies” as said in the prior
sentence means the legal tenders of other
countries or territories other than Renminbi
that are recognized by the foreign exchange
administration of the state and can be used to
pay the share price to the Company.

The overseas shares issued by the Company
listed on The Stock Exchange of Hong Kong
Limited are called H shares in short. H shares
mean the shares listed at The Stock Exchange of
Hong Limited approval,
denominated in Renminbi, and subscribed and
traded in the foreign currency. The domestic
shares may be converted into H shares upon the

Kong after

approval from the State Council or the authority
authorized by the State Council and the consent
from The Stock Exchange of Hong Kong
Limited.

Domestic shareholders and foreign shareholders
are both common shareholders, enjoy the same
rights to the dividend and the distribution in any
other form and bear the same obligations.
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Shares repurchased in accordance with law by
the Company shall be cancelled within the period
required by laws and administrative regulations,
and the Company shall apply to the original
company registration authority for registration
of the change of its registered share capital.

Acquisition of the Company’s shares for reasons
set out in (I) and (II) of Article 28 of the Articles
of Association shall be subject to resolution at a
general meeting. Acquisition of the Company’s
shares in circumstances as provided in (III), (V)
and (VI) of Article 28 of the Articles of
Association shall be resolved by more than
two-thirds of the directors present at the board
meeting in accordance with the authorization of
the general meeting.

After the Company has repurchased its shares in
accordance with the Articles of Association, such
shares shall be cancelled within 10 days after
buyback in the circumstance set out in (I) of
Article 28 of the Articles of Association, or shall
be transferred or cancelled within six months
under circumstances set out in (II) and (IV) of
Article 28 of the Articles of Association; total
shares held by the Company shall not exceed
10% of the total issued shares of the Company
under the circumstances set out in (IIT), (V) and
(VI) of Article 28 of the Articles of Association,
and such shares shall be transferred or cancelled
within 3 years.

No. Article before amendments Article after amendments
The shares issued by the Company but not listed | The shares issued by the Company but not listed
at any domestic or overseas stock exchange are | at any domestic or overseas stock exchange are
called the unlisted shares. Upon the approval | called the unlisted shares. Upon the approval
from the securities regulator of the State | from the securities regulator of the State
Council, the domestic shareholders of the | Council, the domestic shareholders of the
Company can transfer their shares to overseas | Company can transfer their shares to overseas
investors, and such shares may be listed and | investors, and such shares may be listed and
traded overseas at the overseas stock exchange to | traded overseas at the overseas stock exchange to
the extent permitted by related laws, [ the extent permitted by related laws,
administrative regulations and departmental | administrative regulations and departmental
regulations after the overseas shares of the | regulations after the overseas shares of the
Company are issued and listed. The listing and | Company are issued and listed. The listing and
trading of the aforesaid shares at an overseas | trading of the aforesaid shares at an overseas
stock exchange shall also comply with the | stock exchange shall also comply with the
regulatory procedures, provisions and | regulatory procedures, provisions and
requirements of the overseas stock market. The | requirements of the overseas stock market.-Fhe
listing and trading of the transferred shares at an | histingand-tradingof thetransferred-sharesatan
overseas stock exchange require no holding of | everseas—stoek—exchangerequireno—holding—of
class shareholders’ meeting and voting. churhareboldermectremnd o obne
2. Article 30 Article 30

Shares repurchased in accordance with law by
the Company shall be cancelled within the period
required by laws and administrative regulations,
and the Company shall apply to the original
company registration authority for registration
of the change of its registered share capital.

Acquisition of the Company’s shares for reasons
set out in (I) and (II) of Article 287 of the
Articles of Association shall be suT)ject to
resolution at a general meeting. Acquisition of
the Company’s shares in circumstances as
provided in (IIT), (V) and (VI) of Article 287 of
the Articles of Association shall be resolved by
more than two-thirds of the directors present at
the board meeting in accordance with the
authorization of the general meeting.

After the Company has repurchased its shares in
accordance with the Articles of Association, such
shares shall be cancelled within 10 days after
buyback in the circumstance set out in (I) of
Article 287 of the Articles of Association, or
shall be transferred or cancelled within six
months under circumstances set out in (II) and
(IV) of Article 287 of the Articles of Association;
total shares held by the Company shall not
exceed 10% of the total issued shares of the
Company under the circumstances set out in
(II), (V) and (VI) of Article 287 of the Articles
of Association, and such shares shall be
transferred or cancelled within 3 years.
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No changes in the shareholders’ register due to
the transfer of shares may be made within 20
days before the date of a general meeting or
within 5 days before the record date for the
Company’s distribution of dividends.

Where laws and regulations of the PRC and the
relevant laws, administrative regulations,
departmental rules, regulatory documents and
listing rules of the stock exchange where the
company’s shares are listed, have provisions on
the period of closure of share register prior to the
date of the general meeting or before the record
date set by the Company for the purpose of
distribution of dividends, such provisions shall
prevail.

No. Article before amendments Article after amendments
When the Company repurchases its shares in the | When-the Companyrepurchasesitssharesinthe
circumstances as set out in (II1), (V) and (VI) of | eirenmstanees-asset-outinHH—OVand-VH-of
Article 31 of the Articles of Association, such | Artiele3+—-oftheArticles—of-Association—suech
repurchase shall be conducted by way of public | repurehaseshal-be-conducted-by—wayofpublie
and centralized trading. ardeertbhredrndine
Where the Company repurchases its shares, it | Where the Company repurchases its shares, it
shall perform its information disclosure | shall perform its information disclosure
obligations in accordance with laws. obligations in accordance with laws.
After the Company lawfully cancelled such | After the Company lawfully cancelled such
shares, the Company shall apply to the original | shares, the Company shall apply to the original
company registration authority for registration | company registration authority for registration
of the change of its registered capital and make | of the change of its registered capital and make
relevant announcement. relevant announcement.
The aggregate par value of the cancelled shares | The aggregate par value of the cancelled shares
shall be deducted from the Company’s registered | shall be deducted from the Company’s registered
capital. capital.
Where the laws, regulations and any other | Where the laws, regulations and any other
provisions of the relevant requirements of the | provisions of the relevant requirements of the
Securities Regulatory Authority in the place | Securities Regulatory Authority in the place
where the Company’s shares are listed in [ where the Company’s shares are listed in
respect of the share repurchases, such | respect of the share repurchases, such
provisions shall prevail. provisions shall prevail.

3. Article 40 Article 40

No changes in the shareholders’ register due to
the transfer of shares may be made within 20
days before the date of a general meeting or
within 5 days before the record date for the
Company’s distribution of dividends.

If the laws, regulations and supervisory rules

applicable to the place where the shares of the

Company are listed, as well as the other provisions

of securities regulators of the place where shares

of the Company are listed provide otherwise, such

provisions shall prevail.
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Article before amendments

Article after amendments

Article 56

The general meeting is the organ of authority of
the Company, which exercises its following
functions and powers in accordance with the law:
(I)  determining the Company’s business
policies and investment plans;
(IT) electing and replacing directors and
supervisors not appointed from employee
representatives, and determining matters
concerning remunerations to directors and
Supervisors;

(ITIT) examining and approving reports of the
Board of Directors;

(IV) examining and approving reports of the

Board of Supervisors;

(V) examining and approving the Company’s
annual financial budget and final account
proposals;

(VI) examining and approving the Company’s

profit distribution plans and losses making

up plans;

(VII) adopting  resolutions concerning the
increase or decrease of the Company’s
registered capital;

(VIII) passing resolutions relating to the issuance
of bonds, any type of securities, warrants
and other similar securities by the

Company, as well as the listing;

(IX) making resolution on merger, division,

dissolution and liquidation or form

change of the Company;
(X) modifying the Articles of Association;

(XI) considering and approving proposals
raised by shareholder(s), individually or
collectively representing over 3% of the
Company’s voting shares;

(XII) adopting  resolution  on
dismissing or
appointment of an accounting firm;

engagement,
discontinuing the

Article 56

The general meeting is the organ of authority of
the Company, which exercises its following
functions and powers in accordance with the law:
(I) determining the Company’s business
policies and investment plans;
(IT) electing and replacing directors and
supervisors not appointed from employee
representatives, and determining matters
concerning remunerations to directors and
Supervisors;

(ITT) examining and approving reports of the
Board of Directors;

(IV) examining and approving reports of the

Board of Supervisors;

(V) examining and approving the Company’s
annual financial budget and final account
proposals;

(VI) examining and approving the Company’s

profit distribution plans and losses making

up plans;

(VII) adopting  resolutions concerning the
increase or decrease of the Company’s
registered capital;

(VII) passing resolutions relating to the issuance
of bonds;—any—type—of-seeurities—warrants
and—other—simitar—seeurities—byo/ the
Company;as—weH-as—the listing;

(IX) making resolution on merger, division,
dissolution and liquidation or form
change of the Company;

(X) modifying the Articles of Association;

(XI) considering and approving proposals
raised by shareholder(s), individually or
collectively representing over 3% of the
Company’s voting shares;

(XII) adopting resolution on engagement,

dismissing or discontinuing the

appointment of an accounting firm;

— 39 —




APPENDIX IV

PROPOSED AMENDMENTS TO THE ARTICLES OF ASSOCIATION

Article before amendments

Article after amendments

(XIII)

(XIV)

(XV)

(XVI)

(XVII)

(XVII)

external
should be
meeting for

examining and  approving
matters which

the general

guarantees
submitted to
examination;

examining purchase or sale of material
assets of the Company that exceed 25%
of the Company’s total audited assets in
the latest period within one year;

reviewing equity incentive scheme and
employee stock ownership scheme;

examining other matters which shall be
decided by the general meeting according
to the laws, administrative regulations,
departmental rules, the listing rules of the
stock exchange where the Company’s

shares are listed or the Articles of
Association;

examining material transactions and
connected transaction which should be
submitted to the general meeting for
examination in accordance with the

relevant laws, administrative regulations,
regulatory rules of the place where the
Company’s shares are listed as well as the
Articles of Association.

examining and approving changes in use of
the raised capital.

If the laws, administrative regulations,
departmental rules and regulations or
rules of the exchange provide
otherwise on the matters to be considered
and the standard related to the matters to
be considered, it shall prevail. Subject to
the mandatory provisions of laws and
regulations and the relevant laws and
regulations of the place of listing, the

stock

general meeting may authorize or delegate
the board of directors to handle the
matters it authorizes or delegates.

(XIII) examining

(XIV)

(XV)

(XVIE

(XVIIE

(Xvi)

external
should be
meeting for

and  approving
matters which

the general

guarantees
submitted to
examination;

examining purchase or sale of material
assets of the Company that exceed 25%
of the Company’s total audited assets in
the latest period within one year;

reviewing equity incentive scheme and
employee stock ownership scheme;

examining material transactions and
connected transaction which should be
the general meeting for
examination in accordance with the
relevant laws, administrative regulations,

submitted to

regulatory rules of the place where the
Company’s shares are listed as well as the
Articles of Association.

examining and approving changes in use of
the raised capital.

examining other matters which shall be

decided by the general meeting according
to the laws,

regulations,
departmental rules, the listing rules of the
stock exchange where the Company’s shares

administrative

are listed or the Articles of Association;

If the laws, administrative regulations,
departmental rules and regulations or
rules of the stock exchange provide
otherwise on the matters to be considered
and the standard related to the matters to
be considered, it shall prevail. Subject to
the mandatory provisions of laws and
regulations and the relevant laws and
regulations of the place of listing, the
general meeting may authorize or delegate
the board of directors to handle the
matters it authorizes or delegates.
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Article before amendments

Article after amendments

Article 63

If  shareholders require convening an
extraordinary general meeting or class meeting,
the following procedure shall be followed:

(I)  Shareholders solely or jointly holding more
than 10% of shares with voting rights at
the general meeting to be convened may
sign one or several written requests with
the same format and content to propose to
the Board to convene the extraordinary
general meeting or class meeting, and
specify the topics of the meeting. The
Board shall convene the extraordinary
general meeting or class meeting
responsively after receipt of the aforesaid
written request. The aforesaid amount of
shareholding is calculated on the day when
the sharcholders tender the written request.

(IT) If the Board fails to issue a notice of
meeting within 30 days after receipt of the
aforesaid written request, the sharcholders
tendering the said request may request the
Board of Supervisors to convene an
extraordinary general meeting or class
meeting.

(ITII) If the Board of Supervisors fails to issue a
notice of meeting within 30 days after
receipt of the aforesaid written request,
the shareholders individually or jointly
holding more than 10% of shares with
voting rights at the meeting to be convened
for 90 consecutive days may by themselves
convene a meeting within 4 months after
the Board receives the said request, and the
convening procedure shall to the extent
possible be the same as the procedure by
which the Board convenes the general
meeting.

Where the shareholders convene a meeting
because the Board or the Board of Supervisors
fails to convene the meeting pursuant to the
aforesaid provision, the reasonable expenses
incurred shall be borne by the Company and
shall be deducted from the monies payable by the
Company to the defaulting directors or
SuUpervisors.

Article 63

If  shareholders  require convening an

extraordinary general meeting—e+—elass—reeting,

the following procedure shall be followed:

(I)  Shareholders solely or jointly holding more
than 10% of shares with voting rights at
the general meeting to be convened may
sign one or several written requests with
the same format and content to propose to
the Board to convene the extraordinary
general meeting—er—elass—meeting, and
specify the topics of the meeting. The
Board shall convene the extraordinary
general meeting er—elass—meeting
responsively after receipt of the aforesaid
written request. The aforesaid amount of
shareholding is calculated on the day when
the shareholders tender the written request.

(IT) If the Board fails to issue a notice of
meeting within 30 days after receipt of the
aforesaid written request, the sharcholders
tendering the said request may request the
Board of Supervisors to convene an
extraordinary general meeting—e+r—elass

meeHng.
(III) If the Board of Supervisors fails to issue a
notice of meeting within 30 days after
receipt of the aforesaid written request,
the shareholders individually or jointly
holding more than 10% of shares with
voting rights at the meeting to be convened
for 90 consecutive days may by themselves
convene a meeting within 4 months after
the Board receives the said request, and the
convening procedure shall to the extent
possible be the same as the procedure by
which the Board convenes the general
meeting.

Where the shareholders convene a meeting
because the Board or the Board of Supervisors
fails to convene the meeting pursuant to the
aforesaid provision, the reasonable expenses
incurred shall be borne by the Company and
shall be deducted from the monies payable by the
Company to the defaulting directors or

SUpervisors.
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Article before amendments

Article after amendments

Article 69

A notice of the shareholders’ general meeting
shall be in writing and including following
contents:

(I)  shall state the time, venue and duration of
the meeting;

(IT)  shall describe the matters and proposals to
be discussed at the meeting;

(IIT) shall provide such information and
explanations as are necessary for the
shareholders to exercise an informed
judgment on the proposals before them;
this principle includes (but not limited to)
the terms of the proposed transaction must
be provided in detail together with the
proposed contract (if any), and the cause
and effect of such proposal must be
properly explained while the Company
proposes a merger, repurchase of shares,
reorganizing the share capital or
restructuring the Company in any other
way;

(IV) in the event that any of the Directors,
Supervisors, general manager and other
senior management has material interests
at stake in matters to be discussed, the
nature and extent of the interests at stake
shall be disclosed. If the matters to be
discussed affect any Director, Supervisor,
general manager and other senior
management as a sharcholder in a manner
different from how they affect the same
type of other shareholders, the difference
shall be explained;

(V) shall include the full text of any special
resolution to be proposed for approval at
the meeting;

Article 69

A notice of the shareholders’ general meeting
shall be in writing and including following
contents:

(I)  shall state the time, venue and duration of
the meeting;

(IT) shall describe the matters and proposals to
be discussed at the meeting;

(III) shall provide such information and
explanations as are necessary for the
shareholders to exercise an informed
judgment on the proposals before them;
this principle includes (but not limited to)
the terms of the proposed transaction must
be provided in detail together with the
proposed contract (if any), and the cause
and effect of such proposal must be
properly explained while the Company
proposes a merger, repurchase of shares,
reorganizing the share capital or
restructuring the Company in any other
way;

(IV) in the event that any of the Directors,

Supervisors, general manager and other

senior management has material interests

at stake in matters to be discussed, the
nature and extent of the interests at stake
shall be disclosed—H—the—matters—to—be

discussed-atfect-anyv-DPirector—Supervisor:

(V) shall include the full text of any special
resolution to be proposed for approval at
the meeting;
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Article before amendments

Article after amendments

(VI) shall contain a conspicuous statement that
a shareholder who is entitled to attend and
vote at the meeting may appoint one or
more proxies to attend and vote at the
meeting on his/her behalf and such proxy
needs not to be a shareholder of the
Company;

(VII) shall specify the date and place for the

delivery of proxy forms for voting;

(VIII) shall state the names and telephone
numbers of the standing contact persons
for the meeting;

(IX) the registration date of equity interests for

shareholders entitled to attend the

shareholders’ general meeting;

(X) the time and procedures for voting online
or by other means;

(XI) other matters required by laws,

administrative regulations and normative

documents.

Notices and supplementary notices of a
shareholders’ meeting shall fully and completely
disclose all detailed contents of all proposals.
For matters to be discussed that require opinions
from the independent directors, the opinions of
the independent directors and reasons thereof
shall be simultaneously disclosed with the notices
or supplementary notices of the shareholders’
meeting.

(VI) shall contain a conspicuous statement that
a shareholder who is entitled to attend and
vote at the meeting may appoint one or
more proxies to attend and vote at the
meeting on his/her behalf and such proxy
needs not to be a shareholder of the
Company;

(VII) shall specify the date and place for the

delivery of proxy forms for voting;

(VIII) shall state the names and telephone
numbers of the standing contact persons
for the meeting;

(IX) the registration date of equity interests for

shareholders entitled to attend the

shareholders’ general meeting;

(X) the time and procedures for voting online
or by other means;

(XI) other matters required by laws,

administrative regulations and normative

documents.

Notices and supplementary notices of a
shareholders’ meeting shall fully and completely
disclose all detailed contents of all proposals.
For matters to be discussed that require opinions
from the independent directors, the opinions of
the independent directors and reasons thereof
shall be simultaneously disclosed with the notices
or supplementary notices of the shareholders’
meeting.
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Article before amendments

Article after amendments

Article 75

The power of attorney for voting shall be
deposited at the domicile of the Company or
such other place as specified in the notice of
meeting at least 24 hours prior to the meeting at
which the proxy is authorized to vote or 24 hours
before the specified voting time. Where such a
power of attorney for voting is signed by a
person authorized by the appointer, the power of
signature or other

shall be notarized.

attorney authorizing
authorization documents
The notarized power of attorney or other
authorization documents shall, together with
the power of attorney for voting, be deposited
at the Company’s domicile or at such other place
as specified in the notice of meeting.

Where the appointer is a legal person, its legal
representative or a person authorized by the
Board or other decision-making body shall
attend the general meeting of the Company as a
representative.

If the shareholder is a clearing house (or agent
thereof), the clearing house shall be entitled to
appoint a proxy or corporation representative to
attend general meetings of the issuer, class
meeting of the issuer and meetings of creditors
and such proxy or corporation representative
shall have the same statutory rights as other
shareholders, including the rights to speak and to
vote.

Article 75

The power of attorney for voting shall be
deposited at the domicile of the Company or
such other place as specified in the notice of
meeting at least 24 hours prior to the meeting at
which the proxy is authorized to vote or 24 hours
before the specified voting time. Where such a
power of attorney for voting is signed by a
person authorized by the appointer, the power of
signature or other

shall be notarized.

attorney authorizing
authorization documents
The notarized power of attorney or other
authorization documents shall, together with
the power of attorney for voting, be deposited
at the Company’s domicile or at such other place
as specified in the notice of meeting.

Where the appointer is a legal person, its legal
representative or a person authorized by the
Board or other decision-making body shall
attend the general meeting of the Company as a
representative.

If the shareholder is a clearing house (or agent
thereof), the clearing house shall be entitled to
appoint a proxy or corporation representative to
attend general meetings of the issuers—elass
meeting—of-the—isswer and meetings of creditors
and such proxy or corporation representative
shall have the same statutory rights as other
shareholders, including the rights to speak and to
vote.

Article 77

If the proxy form is signed by another person
organized by the entrustor, the power of attorney
or other authorization documents organized to
be signed shall be notarized. The notarized
power of attorney or other authorization
documents and the proxy form shall be kept at
the domicile of the Company or at other places
designated in the notice of the meeting.

Article 81

In the annual general meeting, the Board and
Board of Supervisors shall report their work
during the past year to the general meeting. The
independent non-executive directors may also
present a work report through the representative
nominated by them.

Article 810

In the annual general meeting, the Board and
Board of Supervisors shall report their work
during the past year to the general meeting. The
independent nen-exeeutive—directors may also
present a work report through the representative
nominated by them.
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Shareholders who hold different classes of shares
shall be class shareholders.

Class shareholders shall enjoy rights and assume
obligations in  accordance  with  laws,
administrative regulations, the Hong Kong
Listing Rules and the Articles of Association.

In addition to Shareholders of other classes of
shares, Shareholders of Domestic Shares and
overseas-listed  shares shall be deemed
Shareholders of different classes. If the share
capital of the Company includes non-voting
shares, the word “non-voting” shall be inserted
into the names of such shares.

Where the share capital includes shares with
different voting rights, the words “limited voting
rights” or “restricted voting rights” shall be
inserted into the name of each class of shares
(other than those with the most favorable voting
rights).

No. Article before amendments Article after amendments

10. Chapter 7 Special Voting Procedures for | Chapter—7—Speeial—Voting—Procedures—for
Shareholders of Different Classes Shereholdersol B lerentClasses

11. Article 101 Aetiele—T04
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Article before amendments

Article after amendments

12.

Article 102

If the Company intends to change or abrogate
the rights of class shareholders, it may do so only
after such change or abrogation has been
approved by way of a special resolution at the
general meeting and by way of a special
resolution of a separate class meeting convened
by the affected sharecholders of that class in
accordance with Articles 103—-108 of the Articles
of Association. The quorum required for the
class meeting held for this purpose (but not
including an adjournment) shall be the holders
representing at least one third of the outstanding
shares of that class.

Where the rights of class shareholders are altered
or repealed due to changes in domestic and
foreign laws, administrative regulations and
listing rules at the place of listing, as well as
decisions made by domestic and foreign
regulatory authorities according to law, the
approval of general meeting or class meeting is
not required.

The act of the holders of Domestic Shares of the
Company to transfer all or part of the shares
they hold to the foreign investors and trade them
on the overseas market, or the act of converting
all or part of the Domestic Shares to the
overseas-listed shares and trading them on the
overseas stock exchange shall not be regarded as
the Company’s intention to change or abolish the
rights of class Shareholders.
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No. Article before amendments Article after amendments

13. Article 103 Artiele 103

The rights of shareholders of a certain class shall | Fherights-eofshareholders-of-a—certainelassshal
be deemed to have been changed or abolished in | be-deemed-to-havebeen<changedorabolishedin

the following circumstances: theteHowineetreumstanees:

(I) to increase or decrease the number of | H  to—inerease—ordeerease—the—number—of
shares of such class, or to increase or sharos—of—sueh—elass—or—to—mercase—or
decrease the number of shares of a class decretre e oot hare—e b a—ehes
having voting rights, distribution rights or havinevotine rishts—distribution—rightsor
other privileges equal or superior to those otherprivileges—egual-orsuperior—to-those
of the shares of such class; of-the shares—olfsuch-class:

(IT) to effect an exchange of all or part of the | ) to-effeetanexchangeofall-orparteof-the
shares of such class into shares of another shrreedieh-chrrato—areo o Hher
class, or to effect an exchange or create a ehrm—oto—eFfeet-ese i peorercate—t

right of exchange of all or part of the rreht—olf—ovchanpe—of—l—or—part—of—the
shares of another class into the shares of shares—ol-another-class—into—the shares—of

such class; streh-class:

(III) to remove or reduce rights to accrued | HH to—remove—or—reduece—rights—to—aecerued
dividends or  cumulative  dividends dividends——eor—eumulative—dividends

attached to shares of such class; attachedto-shares—ofsuchclass:

(IV) to reduce or remove a dividend preference | V9 to—redueeorremoveadividend preferenee

or property distribution preference during SEpreperbdirrtbateonprelerenee s
the liquidation of the Company attached to thetgdato ol Compamaatiiehed-to
shares of such class; shares—ofsuch<class:

(V) to add, remove or reduce share conversion | & to-addremoveorreduceshareconversion

rights, options, voting rights, transfer i - i - i i -
rights, preemptive rights to rights issues rights—preemptive—rights—to—rightsissues
or rights to acquire securities of the o —riehts—to—dequire—scenrities—ol—the
Company attached to shares of such class; Companyv-attached-to-shares-olsuch-class:
(VI) to remove or reduce rights to receive | OV to—remove—or—reduece—rishts—to—reeerve
amounts payable by the Company in a et P e —the —Compiae——
particular currency attached to shares of partietlr—ecurreney—attached—to—shares—of
such class; steh-class:

(VII) to create a new class of shares with voting | ) te-ereate-a—new-elass—of shares—with-veting

rights, distribution rights or other Frehbe——dhrrtb oo —other
privileges equal or superior to those of PR e s p Co o —Hrose—e
the shares of such class; the shares—ofsucheclass:
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Shareholders of the affected class, whether or not
originally having the right to vote at general
meetings, shall have the right to vote at class
meetings in respect of matters referred to in
paragraphs (II) to (VIII) or (XI) to (XII) of
Article 103 hereof, except that the interested
shareholders shall not have the right to vote at
the class meetings.

For the purposes of the preceding paragraph, the
term “interested shareholders” shall have the
following meanings:

(I)  if the Company has made a buy-back offer
to all shareholders in the same proportion
or has bought back its own shares through
public trading on Hong Kong Stock
Exchange in accordance with Article 28
hereof, the controlling shareholders as
defined in Article 54 hereof shall be the
“interested shareholders”;

No. Article before amendments Article after amendments
(VIII) to restrict or impose additional restrictions | (HH) te—restriet-orimposeadditionalrestrietions
on the transfer of ownership of shares of on-the-transter-of-ownership-of-shares-of
such class; streh-class:
(IX) to issue rights to subscribe for, or convert | X} te-issuerightsteo-subseribefor—oreconvert
into, shares of such class or another class; e e e e hche o aother b
(X) to increase the rights and privileges of | €9 to—inerease—the—rights—and—privileges—of
shares of another class; schrres—ed o Hhorekies
(XI) to restructure the Company where the | X1 to—restrueture—the Company—where—the
proposed restructuring will result in proposed—restruetirire—wil—resut—in
different classes of shareholders having to different-classes-ol-sharcholders-having to
bear liability to different extents; Bear e o—difherentorents
(XII) to amend or cancel the articles of this | &) te—amend—or—ecancelthe—articles—of this
Chapter. Chaptes:
14. Article 104 Aptiele 0L
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The notice of a class meeting shall be served only
to the shareholders entitled to vote at the
meeting.

The procedures according to which a class
meeting is held shall, to the extent possible, be
identical to the procedures according to which a
general meeting is held. Provisions of the Articles
of Association relevant to procedures for the
holding of general meetings shall be applicable to
class meetings.

No. Article before amendments Article after amendments
(IT) if the Company has bought back its own | B iftheCompanyhasbought backitsown
shares by agreement outside Hong Kong shares—by—aercement-ouwtside HongICong
Stock Exchange in accordance with Article Lok e e se i necerdaee it e ke
28 hereof, holders of shares in relation to 2—hereot—holder—otshares—in—rekrbon—to
such agreement shall be the “interested st aereemrent—d e e —aperested
shareholders™; sharehelders™
(III) under a restructuring proposal of the | HbH under—a—restrueturing—proposal—of—the
Company, sharcholders who will bear Compee—hrehelder—eheo—ot—benr
liability in a proportion smaller than that habtitytr—apropeortion—saater—thanthat
of the liability borne by other shareholders ed-thetbibnborne o thersharehobdess
of the same class, or shareholders who have of —the—same—class—or—sharcholders—wheo
an interest in a restructuring proposal of have-an-interestina restructurig proposal
the Company that is different from the of-the-Company-thatis-different-trom-the
interest in such restructuring proposal of interest—in—such—restrueturingpropesalof
other shareholders of the same class shall othersharcholders—olthesameclass—hall
be the “interested shareholders”. . =
15. Article 105 Aptiele 45
Resolutions of class meeting may be passed only | Reselutions-ofclassmeeting may be-passed-only
by more than two-thirds of the voting rights of | by—mere—thantwo-thirds—eofthevoting rishtsof
that class represented at the meeting in | that—elass—represented—at—the—meeting—in
accordance with Article 104 hereof. accordance with-Article 104-hereol:
16. Article 106 Aptiele 106
To hold a class meeting, the Company shall issue | Fo-hold-a—eclassmeetingthe Companyshalssue
a written notice with reference to the time | a—writtenr—notice—with—reference—to—the—time
requirement for convening annual and | requirement—for—eonvening —anntal—and
extraordinary general meetings under Article 69 | extraerdinaryseneral-meetingsunderArticle 69
hereof, and notify all the Shareholders of the | hereof,—and netify—althe Shareholders—ofthe
relevant class listed on the register of | relevant—elass—listed—on—the—register—of
shareholders of the matters to be considered at | shareholders—of-the-matters—to—beconsideredat
the meeting and the meeting date and place by | the-meetingand-the-meetingdate—and place by
way of announcement. e R e e SR
17. Article 107 Axticle—1H07
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Article before amendments

Article after amendments

18.

Article 108

In addition to Shareholders of other classes of
shares, Shareholders of domestic shares and
overseas-listed  shares shall be deemed
Shareholders of different classes. The special
voting procedures for approval by a class of
shareholders shall not apply:

(I)  where, as approved by way of a special
resolution of the general meeting, the
Company either separately or
concurrently, shares and
overseas listed shares every 12 months,
and the number of the domestic shares and
overseas listed shares intended to be issued
does not exceed 20% of the outstanding
shares of the respective class;

issues,
domestic

(IT) Where the plan for the
domestic shares and overseas-listed shares

issuance of

upon the establishment of the Company is
completed within 15 months after being
approved by the securities regulatory
authorities under the State Council;

(ITT) Where, with the approval of the securities
regulatory authorities under the State
Council, the Shareholders of domestic
shares of the Company transfer all or
part of the Shares held by them to foreign
investors and list them on overseas stock
exchanges; or all or part of the unlisted
shares (including Domestic Shares and
Foreign Shares) issued by the Company
are converted into overseas-listed shares.
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The Company shall have a Board of Directors,
which is accountable to the general meeting. The
board of directors shall consist of nine (9)
directors, including three (3) independent
directors and six (6) independent
directors. The Board shall have one chairman.

non-

The chairman shall be elected and removed by a
majority of all the Directors. The chairman shall
serve a 3-year term and may be re-elected.
Directors are not required to hold shares in the
Company.

An independent director shall have a term of
office of three years and may be re-clected for a
maximum period of not more than nine years,
unless otherwise stipulated by the relevant laws
and regulations and the listing rules of the stock
exchange where the Company’s shares are listed.

No. Article before amendments Article after amendments

19. Article 113 Article 14304
The Company shall have independent Directors. | The Company shall have independent Directors.
Except as otherwise provided in this section, the | Except as otherwise provided in this section, the
provisions on the qualifications and obligations | provisions on the qualifications and obligations
of Directors in Chapter 13 of the Articles of | of Directors in Chapter 13/ of the Articles of
Association shall apply to the independent | Association shall apply to the independent
Directors. More than one-third of the members | Directors. More than one-third of the members
of the Board shall be independent Directors, and | of the Board shall be independent Directors, and
there shall be no less than 3 independent | there shall be no less than 3 independent
Directors, including at least one accounting | Directors, including at least one accounting
professional.  Independent Directors shall | professional. Independent Directors shall
faithfully perform their duties and safeguard | faithfully perform their duties and safeguard
the interests of the Company, with particular | the interests of the Company, with particular
attention to ensuring that the legitimate rights | attention to ensuring that the legitimate rights
and interests of public shareholders are not | and interests of public shareholders are not
jeopardized, so as to ensure that the interests of | jeopardized, so as to ensure that the interests of
all shareholders are adequately represented. all shareholders are adequately represented.

20. Article 116 Article H6107

The Company shall have a Board of Directors,
which is accountable to the general meeting. The
board of directors shall consist of five to nine
nre—9)r—directors, including three 3
independent directors and the specific number of
members of the board of directors shall be
determined by shareholders at gemeral meetings

within this range. and—six—<(6)ynon—independent
direetors: The Board shall have one chairman.

The chairman shall be elected and removed by a
majority of all the Directors. The chairman shall
serve a 3-year term and may be re-elected.
Directors are not required to hold shares in the
Company.

An independent director shall have a term of
office of three years and may be re-elected for a
maximum period of not more than nine years,
unless otherwise stipulated by the relevant laws
and regulations and the listing rules of the stock
exchange where the Company’s shares are listed.
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The Company shall, with the prior approval of
shareholders in a general meeting or by the
Board of Directors, enter into a written contract
with its director, supervisor or senior
management officer regarding his remuneration.
The written contract shall include at least the
following provisions:

(I)  An undertaking by the directors,
supervisors and senior management
officers to the Company to observe
Company  Law, the  Articles of

Association, the Codes on Takeover and
Mergers approved by the Hong Kong
Securities and Futures Commission as
amended from time to time, the Codes on
Share Repurchases and other rules of the
Hong Kong Stock Exchange, and an
agreement that the Company shall have
the remedies provided in the Articles of
Association, and that neither the contract
nor his office is capable of assignment;

(IT) An directors,
supervisors  and management
officers to the Company which represents

undertaking by the
senior

each shareholder to observe and perform
his obligations in accordance with the
Articles of Association;

(ITI) An arbitration clause as provided in Article
206 hereof.

No. Article before amendments Article after amendments
21. Article 161 Article +6+152

A guarantee for a loan provided by the Company | A guarantee for a loan provided by the Company

in breach of the first paragraph of Article 159 | in breach of the first paragraph of Article 1590

shall not be enforceable against the Company, | shall not be enforceable against the Company,

unless: unless:

(I)  The lender was not aware of the relevant | (I) The lender was not aware of the relevant
circumstances when he provided a loan to a circumstances when he provided a loan to
related party of any of the directors, a related party of any of the directors,
supervisors, general managers and other supervisors, general managers and other
senior management officers of the senior management officers of the
Company or of the Company’s Company or of the Company’s
controlling shareholders; controlling shareholders;

(IT) The collateral provided by the Company | (II) The collateral provided by the Company
has already been lawfully disposed of by has already been lawfully disposed of by
the lender to a bona fide purchaser. the lender to a bona fide purchaser.

22. Article 164 Article 164155

The Company shall, with the prior approval of
shareholders in a general meeting or by the
Board of Directors, enter into a written contract
with its director, supervisor or senior
management officer regarding his remuneration.
The written contract shall include at least the
following provisions:

(I)  An undertaking by the directors,
supervisors and senior management
officers to the Company to observe
Company Law, the  Articles of

Association, the Codes on Takeover and
Mergers approved by the Hong Kong
Securities and Futures Commission as
amended from time to time, the Codes on
Share Repurchases and other rules of the
Hong Kong Stock Exchange, and an
agreement that the Company shall have
the remedies provided in the Articles of
Association, and that neither the contract
nor his office is capable of assignment;

(IT) An undertaking by the directors,
supervisors and senior management
officers to the Company which represents
each shareholder to observe and perform
his obligations in accordance with the
Articles of Association;

(III) An arbitration clause as provided in

Article 266797 hereof.
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Where the Company is to be dissolved under the
circumstance specified in item (I) of Article 196,
it may continue to exist by modifying the Articles
of Association.

Amendments to this Articles of Association in
accordance with the provisions of the preceding
paragraph must be approved by more than
two-thirds of the voting rights held by
shareholders attending the general meeting of
shareholders.

No. Article before amendments Article after amendments

The aforesaid emoluments include: The aforesaid emoluments include:

(I)  Emoluments in respect to his service as a | (I) Emoluments in respect to his service as a
director, supervisor or senior management director, supervisor or senior management
officer of the Company; officer of the Company;

(IT)y Emoluments in respect to his service as a | (II) Emoluments in respect to his service as a
director, supervisor or senior management director, supervisor or senior management
officer of any subsidiary of the Company; officer of any subsidiary of the Company;

(ITT) Emoluments in respect to the provision of | (III) Emoluments in respect to the provision of
other services in connection with the other services in connection with the
management of the affairs of the management of the affairs of the
Company and any of its subsidiaries; Company and any of its subsidiaries;

(IV) Payments to the director or supervisor as | (IV) Payments to the director or supervisor as
compensation for loss of office or as compensation for loss of office or as
consideration in connection with his consideration in connection with his
retirement. retirement.

No proceedings may be brought by a director or | No proceedings may be brought by a director or

supervisor against the Company for any benefit | supervisor against the Company for any benefit

due to him in respect to the foregoing matters | due to him in respect to the foregoing matters
except pursuant to the contract mentioned | except pursuant to the contract mentioned
above. above.

The Company shall, on a regular basis, disclose | The Company shall, on a regular basis, disclose

to shareholders the remunerations obtained by | to shareholders the remunerations obtained by

the directors, supervisors and senior | the directors, supervisors and senior
management officers from the Company. management officers from the Company.
23. Article 197 Article 197188

Where the Company is to be dissolved under the
circumstance specified in item (I) of Article +96
187, it may continue to exist by modifying the
Articles of Association.

Amendments to this Articles of Association in
accordance with the provisions of the preceding
paragraph must be approved by more than
two-thirds of the voting rights held by
shareholders attending the general meeting of
shareholders.
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Article before amendments

Article after amendments

24.

Article 198

Where the Company is dissolved pursuant to
sub-paragraphs (I), (IT), (IV) and (VI) of Article
196, a liquidation committee shall be formed
within 15 days from the date of occurrence of
such grounds for dissolution, to start the
liquidation process. The composition of the
liquidation committee shall be determined by
directors or the shareholders’ general meeting. In
case no such committee is established to timely
proceed with liquidation, the creditors may make
an application to a People’s Court for appointing
relevant persons to form the liquidation
committee for liquidation.

Article }98@

Where the Company is dissolved pursuant to
sub-paragraphs (I), (IT), (IV) and (VI) of Article
196187, a liquidation committee shall be formed
within 15 days from the date of occurrence of
such grounds for dissolution, to start the
liquidation process. The composition of the
liquidation committee shall be determined by
directors or the shareholders’ general meeting. In
case no such committee is established to timely
proceed with liquidation, the creditors may make
an application to a People’s Court for appointing
relevant persons to form the liquidation
committee for liquidation.
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The following is an explanatory statement required under Rule 10.06(1)(b) of the Hong
Kong Listing Rules to provide the Shareholders with requisite information reasonably
necessary for them to make an informed decision on whether to vote for or against the special
resolutions to be proposed at the EGM and the Class Meetings in relation to the Repurchase
Mandates.

1. LISTING RULES

The Listing Rules permit companies with a primary listing on the Stock Exchange to
repurchase their shares on the Stock Exchange subject to certain restrictions, the most
important of which are summarized below:

(1) the shares to be repurchased by a company must be fully paid-up;

(i1) the company has previously sent to its shareholders an explanatory statement
complying with the Listing Rules; and

(ii1) all on market repurchase of shares by a company with its primary listing on the
Stock Exchange must be approved in advance by an ordinary resolution, either by
way of a specific approval in relation to specific transactions or by a general
mandate to the directors of the company to make such repurchase, and a copy of
such resolution together with the necessary documentation have been delivered to
the Stock Exchange in accordance with the Listing Rules.

2. SHARE CAPITAL

As of the Latest Practicable Date, the issued share capital of the Company comprised
53,417,001 H Shares and 50,151,012 Domestic Shares with a nominal value of RMB1.00
each. Subject to the passing of the special resolution granting the Repurchase Mandate and
on the basis that the issued share capital of the Company remains unchanged since the
Latest Practicable Date and up to the date of the EGM and the Class Meetings, the
Company may repurchase pursuant to the Repurchase Mandate up to a maximum of
5,341,700 H Shares, representing 10% of the aggregate number of the H Shares in issue as
of the date of passing the resolution approving the Repurchase Mandate, during the period
commencing form the date of passing the resolution and until the earliest of: (a) the
conclusion of the next annual general meeting of the Company; (b) the expiration of the
period within which the next annual general meeting of the Company is required by the
Articles of Association or by any applicable laws to be held; and (c) the date on which the
authority given under the special resolution approving the Repurchase Mandate is revoked
or varied by an special resolution of the Shareholders.

3. REASONS AND FUNDING OF THE REPURCHASE OF SHARES

The Directors believe that it is in the best interests of the Company and the
Shareholders as a whole to seek a general authority from the Shareholders to enable the
Company to repurchase its H Shares on the Stock Exchange. Such repurchases may,
depending on market conditions and funding arrangements at the time, lead to an
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enhancement of the net asset value per Share and/or its earnings per Share and will only be
made when the Directors believe that such a repurchase will benefit the Company and the
Shareholders as a whole.

Repurchases of Shares will be financed out of funds legally available for the purpose
and in accordance with the Articles of Association, the Listing Rules and the applicable
PRC laws and regulations.

The Directors have no present intention to repurchase any Shares and they would only
exercise the power to repurchase in circumstances where they consider that the repurchase
would be in the best interests of the Company and the Shareholders as a whole. The
Directors consider that if the Repurchase Mandate were to be exercised in full at the current
prevailing market value, it may not have a material adverse impact on the working capital
and the gearing position of the Company, as compared with the positions disclosed in the
audited consolidated financial statements of the Company as of December 31, 2022, being
the date to which the latest published audited consolidated financial statements of the
Company were made up. The number of H Shares to be repurchased on any occasion and
the price and other terms upon which the same are repurchased will be decided by the
Directors at the relevant time having regard to the circumstances then pertaining and in the
best interest of the Company. The Directors do not propose to exercise the Repurchase
Mandate to such extent as would, in the circumstances, have a material adverse effect on the
working capital requirements of the Company or on the gearing levels which in the opinion
of the Directors are from time to time appropriate for the Company.

4. TAKEOVERS CODE

If as a result of a repurchase of Shares by the Company pursuant to the Repurchase
Mandate, a Shareholder’s proportionate interest in the voting rights of the Company
increases, such increase will be treated as an acquisition for the purposes of Rule 32 of the
Takeovers Code. Accordingly, a Shareholder, or a group of Shareholders acting in concert,
depending on the level of increase of the Shareholder’s interest, could obtain or consolidate
control of the Company and become obliged to make a mandatory offer in accordance with
Rule 26 and 32 of the Takeovers Code.

As of the Latest Practicable Date, to the best knowledge and belief of the Directors,
Mr. ZHANG Dalei, Mr. GAO Fei, Mr. CHEN Mingqiang and Beijing Airdoc Universe
Technology Center L.P. (At E&HFFHBHH O (FREE)) (“Airdoc Universe”), as a
single largest group of Shareholders, are able to exercise or control the exercise of voting
rights attaching to a total of 25,079,679 Shares, representing 24.2% of the total issued share
capital of the Company, which include (a) 17,248,854 Shares directly held by Mr. ZHANG
Dailei, (b) 5,331,308 Shares held by Airdoc Universe, where Mr. Zhang Dalei served as the
general partner, (¢) 676,757 Shares directly held by Mr. GAO Fei, and (d) 1,822,760 Shares
directly held by Mr. CHEN Mingqiang.
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In the event that the Directors exercise the Repurchase Mandates in full, the single
largest group of Shareholders would be able to exercise or control the exercise of voting
rights attaching to approximately 26.9% of the issued share capital of the Company. The
increase would not give rise to an obligation to make a mandatory offer under Rule 26 of
the Takeovers Code. Notwithstanding the foregoing, the Board does not propose to exercise
the Repurchase Mandates to such an extent as would give rise to an obligation to make a
mandatory offer in accordance with Rule 26 of the Takeovers Code, or consequences that
would arise under any similar applicable law of which the Directors are aware. Moreover,
the Board of Directors also does not propose to exercise the Repurchase Mandates to such
an extent as would result in the aggregate number of Shares held by the public Shareholders
falling below the prescribed minimum percentage required by the Stock Exchange.

Save as disclosed above, the Directors are not aware of any consequences which will
arise under either or both of the Takeovers Code and any similar applicable law as a result
of any repurchases to be made under the Repurchase Mandates.

5. DIRECTORS, THEIR CLOSE ASSOCIATES AND THE COMPANY’S CORE
CONNECTED PERSONS

None of the Directors nor, to the best of their knowledge having made reasonable
enquiries, any of their close associates (as defined in the Listing Rules) has any present
intention, in the event that the Repurchase Mandate is approved by Shareholders, to sell
Shares to the Company. No core connected person (as defined in the Listing Rules) of the
Company has notified the Company that he/she/it has any present intention to sell Shares
to the Company, or has undertaken not to do so, in the event that the Repurchase Mandate
is approved by the Shareholders.

6. UNDERTAKING OF THE DIRECTORS

The Directors have undertaken to the Stock Exchange to exercise the power of the
Company to make repurchases pursuant to the Repurchase Mandate in accordance with the
Listing Rules, the applicable laws of the PRC and the Articles of Association.

7. SHARE REPURCHASE MADE BY THE COMPANY

No repurchase of Shares (whether on the Stock Exchange or otherwise) has been made
by the Company in the six months immediately preceding the Latest Practicable Date. The
Company has no present intention to repurchase Shares to such extent as to result in the
number of Shares held by the public being reduced to less than 25%.
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8. SHARE PRICES

The highest and lowest traded prices for the Shares recorded on the Stock Exchange
during each of the twelve months immediately preceding the Latest Practicable Date were as
follows:

Highest Lowest
Month traded prices traded prices
HKS$ HKS$

2022
December 15.9 13.52

2023
January 14.82 12.2
February 19.48 13.94
March 18.94 14.44
April 17.88 13.36
May 14.6 9.81
June 11.82 9.51
July 11.94 9.55
August 11.6 7.88
September 12.4 10.04
October 12.42 10.48
November 13.76 10.7
December (up to the Latest Practicable Date) 12 10
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{) Airdoc &gz

Beijing Airdoc Technology Co., Ltd.
At 5 B8 I B H %% R Ik e A IR & H

(A joint stock company incorporated in the People’s Republic of China with limited liability)

(Stock code: 2251)

NOTICE OF THE EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT the 2023 second extraordinary general meeting
(the “EGM”) of Beijing Airdoc Technology Co., Ltd. (the “Company”) will be held on
Friday, December 29, 2023 at 10:30 a.m. at Room 21, 4th Floor, Building 2, A2 Yard, West
Third Ring North Road, Haidian District, Beijing, PRC for the Shareholders to consider
and, if thought fit, approve the following resolutions of the Company. Unless the context
otherwise requires, capitalized terms used herein shall have the same meanings as those
defined in the circular of the Company dated December 12, 2023 (the “Circular”).

ORDINARY RESOLUTIONS

1. (a) To consider and approve the election of the second session of the Board of
Directors, namely:

(1
(2)
3)
4
(5)

(6)

(7)

the re-election of Mr. ZHANG Dalei as an executive Director;
the re-election of Ms. WANG Lin as an executive Director;
the appointment of Dr. HE Chao as an executive Director;
the appointment of Mr. QIN Yong as an executive Director;

the re-election of Mr. NG Kong Ping Albert as an independent
non-executive Director;

the re-election of Dr. WU Yangfeng as an independent non-executive
Director; and

the re-election of Dr. HUANG Yanlin as an independent non-executive
Director.

(b) To consider and approve the remuneration plan for the second session of the
Board of Directors.

2. (a) To consider and approve the election of the second session of the Board of
Supervisors (excluding the employee Supervisor), namely:

)

the re-election of Ms. BAI Huihui as a Supervisor; and
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(2) the re-election of Dr. LUO Ting as a Supervisor.

(b) To consider and approve the remuneration plan for the second session of the
Board of Supervisors.

3.  To consider and approve the proposed amendments to the Rules of Procedure of
the General Meeting.

4. To consider and approve the use of idle funds for cash management.

SPECIAL RESOLUTIONS
5. To consider and approve the proposed amendments to the Articles of Association.
6. To consider and approve the proposed general mandate to repurchase H Shares.
Details of the above resolutions submitted to the EGM are set out in the Circular.

By order of the Board
Beijing Airdoc Technology Co., Ltd.
Mr. ZHANG Dalei
Chairman of the Board

Hong Kong, December 12, 2023
Notes:

1. All resolutions at the EGM will be taken by poll (except where the chairman decides to allow a resolution
relating to a procedural or administrative matter to be voted on by a show of hands) pursuant to the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited. The results of the poll
will be published on the websites of the Company at (www.airdoc.com) and Hong Kong Exchanges and
Clearing Limited at (www.hkexnews.hk) after the EGM.

2. Any shareholder entitled to attend and vote at the EGM convened by the above notice is entitled to
appoint one or more proxies to attend and vote instead of him/her. A proxy need not be a shareholder of
the Company.

3. In order to be valid, the instrument appointing a proxy together with the power of attorney or other
authority, if any, under which it is signed, or a notarially certified copy of such power of attorney or
authority, must be completed and returned to the Company’s headquarters and registered office in the
PRC (for holders of domestic shares) or the H share registrar of the Company, Tricor Investor Services
Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong (for holders of H shares), at
least 24 hours before the EGM (i.e. before 10:30 a.m. on Thursday, December 28, 2023) or any adjourned
meeting thereof. Completion and return of the form of proxy will not preclude a shareholder from
attending and voting at the EGM or any adjourned meeting thereof should he/she so wish.
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4. For the purpose of determining the list of holders of H shares who are entitled to attend the EGM, the H
share register of members of the Company will be closed from December 9, 2023 to December 29, 2023,
both days inclusive, during which period no transfer of shares will be registered. In order to be eligible to
attend and vote at the EGM, unregistered holders of the shares shall ensure all properly completed
transfer documents accompanied by the relevant share certificates must be lodged with the Company’s H
share registrar, Tricor Investor Services Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road,
Hong Kong not later than 4:30 p.m. on December 8, 2023 for registration.

S. In case of joint shareholders, the vote of the senior joint shareholder who tenders a vote, whether in
person or by proxy, will be accepted to the exclusion of the votes of the other joint shareholder(s) and for
this purpose, seniority will be determined by the order in which the names stand in the register of members
of the Company in respect of the joint shareholding.

6. Shareholders who attend the meeting in person or by proxy shall bear their own travelling and
accommodation expenses.

7. A shareholder or his/her proxy should produce proof of identity when attending the EGM.
8. Notes for the meeting:

(1) Please contact the Office of the Board of Directors of the Company no later than two days before
the convening of the EGM (i.e. before 10:30 a.m. on Wednesday, December 27, 2023).

(2) Contact information of the meeting:

The Office of the Board of Directors of Beijing Airdoc Technology Co., Ltd.

Address: Room 21, 4th Floor, Building 2, A2 Yard, West Third Ring North Road, Haidian District,
Beijing

Postal code: 100089

Phone: (86) 15810644868

Email: wanglin@airdoc.com

9. References to dates and time in this notice are to Hong Kong dates and time.

As of the date of this notice, the Board of Directors comprises Mr. ZHANG Dalei, Dr.
CHEN Yuzhong, Mr. CHEN Hailong and Ms. WANG Lin as executive Directors; Mr.
CHEN Xin as a non-executive Director; and Mr. NG Kong Ping Albert, Dr. WU Yangfeng
and Dr. HUANG Yanlin as independent non-executive Directors.
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{) Airdoc &gz

Beijing Airdoc Technology Co., Ltd.
At 5 B8 I B H %% R Ik e A IR & H

(A joint stock company incorporated in the People’s Republic of China with limited liability)
(Stock code: 2251)

NOTICE OF THE 2023 FIRST DOMESTIC SHAREHOLDERS’
CLASS MEETING

NOTICE IS HEREBY GIVEN THAT the 2023 first Domestic Shareholders’ class
meeting (the “Domestic Shareholders’ Class Meeting”) of Beijing Airdoc Technology Co.,
Ltd. (the “Company”) will be held on Friday, December 29, 2023 at 11: 00 a.m. at Room 21,
4th Floor, Building 2, A2 Yard, West Third Ring North Road, Haidian District, Beijing,
PRC for the Shareholders to consider and, if thought fit, approve the following resolutions
of the Company. Unless the context otherwise requires, capitalized terms used herein shall
have the same meanings as those defined in the circular of the Company dated December
12, 2023 (the “Circular”).

ORDINARY RESOLUTION

1. To consider and approve the proposed amendments to the Rules of Procedure of
the General Meeting.

SPECIAL RESOLUTIONS
2.  To consider and approve the proposed amendments to the Articles of Association.
3. To consider and approve the proposed general mandate to repurchase H Shares.

Details of the above resolutions submitted to the Domestic Shareholders’ Class
Meeting are set out in the Circular.

By order of the Board
Beijing Airdoc Technology Co., Ltd.
Mr. ZHANG Dalei
Chairman of the Board

Hong Kong, December 12, 2023
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Notes:

1. All resolutions will be taken by poll (except where the chairman decides to allow a resolution relating to a
procedural or administrative matter to be voted on by a show of hands) pursuant to the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited. The results of the poll will be
published on the websites of the Company at (www.airdoc.com) and Hong Kong Exchanges and Clearing
Limited at (www.hkexnews.hk) after the Domestic Shareholders’ Class Meeting.

2. Any shareholder entitled to attend and vote at the Domestic Shareholders’ Class Meeting convened by the
above notice is entitled to appoint one or more proxies to attend and vote instead of him/her. A proxy
need not be a shareholder of the Company.

3. In order to be valid, the instrument appointing a proxy together with the power of attorney or other
authority, if any, under which it is signed, or a notarially certified copy of such power of attorney or
authority, must be completed and returned to the Company’s headquarters and registered office in the
PRC at least 24 hours before the Domestic Shareholders’ Class Meeting (i.e. before 11:00 a.m. on
Thursday, December 28, 2023) or any adjourned meeting thereof. Completion and return of the form of
proxy will not preclude a sharcholder from attending and voting at the Domestic Shareholders’ Class
Meeting or any adjourned meeting thereof should he/she so wish.

4. In case of joint shareholders, the vote of the senior joint shareholder who tenders a vote, whether in
person or by proxy, will be accepted to the exclusion of the votes of the other joint shareholder(s) and for
this purpose, seniority will be determined by the order in which the names stand in the register of members
of the Company in respect of the joint sharcholding.

5. Shareholders who attend the meeting in person or by proxy shall bear their own travelling and
accommodation expenses.

6. A shareholder or his/her proxy should produce proof of identity when attending the Domestic
Shareholders’ Class Meeting.

7. Notes for the meeting:

(1)  Please contact the Office of the Board of Directors of the Company no later than two days before
the convening of the EGM (i.e. before 10:30 a.m. on Wednesday, December 27, 2023).

(2) Contact information of the meeting:

The Office of the Board of Directors of Beijing Airdoc Technology Co., Ltd.

Address: Room 21, 4th Floor, Building 2, A2 Yard, West Third Ring North Road, Haidian District,
Beijing

Postal code: 100089

Phone: (86) 15810644868

Email: wanglin@airdoc.com

8. References to dates and time in this notice are to Hong Kong dates and time.

As of the date of this notice, the Board of Directors comprises Mr. ZHANG Dalei, Dr.
CHEN Yuzhong, Mr. CHEN Hailong and Ms. WANG Lin as executive Directors, Mr.
CHEN Xin as a non-executive Director;, and Mr. NG Kong Ping Albert, Dr. WU Yangfeng
and Dr. HUANG Yanlin as independent non-executive Directors
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{) Airdoc &gz

Beijing Airdoc Technology Co., Ltd.
At 5 B8 I B H %% R Ik e A IR & H

(A joint stock company incorporated in the People’s Republic of China with limited liability)
(Stock code: 2251)

NOTICE OF THE 2023 FIRST H SHAREHOLDERS’ CLASS MEETING

NOTICE IS HEREBY GIVEN THAT the 2023 first H Shareholders’ class meeting (the
“H Shareholders’ Class Meeting”) of Beijing Airdoc Technology Co., Ltd. (the “Company”)
will be held on Friday, December 29, 2023 at 11:15 a.m. at Room 21, 4th Floor, Building 2,
A2 Yard, West Third Ring North Road, Haidian District, Beijing, PRC for the
Shareholders to consider and, if thought fit, approve the following resolutions of the
Company. Unless the context otherwise requires, capitalized terms used herein shall have
the same meanings as those defined in the circular of the Company dated December 12,
2023 (the “Circular”).

ORDINARY RESOLUTION

1. To consider and approve the proposed amendments to the Rules of Procedure of
the General Meeting.

SPECIAL RESOLUTIONS
2. To consider and approve the proposed amendments to the Articles of Association.
3. To consider and approve the proposed general mandate to repurchase H Shares.

Details of the above resolutions submitted to the H Sharcholders’ Class Meeting are
set out in the Circular.

By order of the Board
Beijing Airdoc Technology Co., Ltd.
Mr. ZHANG Dalei
Chairman of the Board

Hong Kong, December 12, 2023
Notes:

1. All resolutions will be taken by poll (except where the chairman decides to allow a resolution relating to a
procedural or administrative matter to be voted on by a show of hands) pursuant to the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited. The results of the poll will be
published on the websites of the Company at (www.airdoc.com) and Hong Kong Exchanges and Clearing
Limited at (www.hkexnews.hk) after the EGM.
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9.

Any shareholder entitled to attend and vote at the H Shareholders’ Class Meeting convened by the above
notice is entitled to appoint one or more proxies to attend and vote instead of him/her. A proxy need not
be a shareholder of the Company.

In order to be valid, the instrument appointing a proxy together with the power of attorney or other
authority, if any, under which it is signed, or a notarially certified copy of such power of attorney or
authority, must be completed and returned to the H share registrar of the Company, Tricor Investor
Services Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong, at least 24 hours
before the H Shareholders’ Class Meeting (i.e. before 11:15 a.m. on Thursday, December 28, 2023) or any
adjourned meeting thereof. Completion and return of the form of proxy will not preclude a shareholder
from attending and voting at the H Shareholders’ Class Meeting or any adjourned meeting thereof should
he/she so wish.

For the purpose of determining the list of holders of H shares who are entitled to attend the H
Shareholders’ Class Meeting, the H share register of members of the Company will be closed from
December 9, 2023 to December 29, 2023, both days inclusive, during which period no transfer of shares
will be registered. In order to be eligible to attend and vote at the H Shareholders’ Class Meeting,
unregistered holders of the shares shall ensure all properly completed transfer documents accompanied by
the relevant share certificates must be lodged with the Company’s H share registrar, Tricor Investor
Services Limited, at 17/F, Far East Finance Centre, 16 Harcourt Road, Hong Kong not later than 4:30
p-m. on December §,, 2023 for registration.

In case of joint shareholders, the vote of the senior joint shareholder who tenders a vote, whether in
person or by proxy, will be accepted to the exclusion of the votes of the other joint shareholder(s) and for
this purpose, seniority will be determined by the order in which the names stand in the register of members
of the Company in respect of the joint shareholding.

Shareholders who attend the meeting in person or by proxy shall bear their own travelling and
accommodation expenses.

A shareholder or his/her proxy should produce proof of identity when attending the H Shareholders’ Class
Meeting.

Notes for the meeting:

(1) Please contact the Office of the Board of Directors of the Company no later than two days before
the convening of the EGM (i.e. before 10:30 a.m. on Wednesday, December 27, 2023).

(2) Contact information of the meeting:

The Office of the Board of Directors of Beijing Airdoc Technology Co., Ltd.

Address: Room 21, 4th Floor, Building 2, A2 Yard, West Third Ring North Road, Haidian District,
Beijing

Postal code: 100089

Phone: (86) 15810644868

Email: wanglin@airdoc.com

References to dates and time in this notice are to Hong Kong dates and time.

As of the date of this notice, the Board of Directors comprises Mr. ZHANG Dalei, Dr.

CHEN Yuzhong, Mr. CHEN Hailong and Ms. WANG Lin as executive Directors, Mr.
CHEN Xin as a non-executive Director;, and Mr. NG Kong Ping Albert, Dr. WU Yangfeng
and Dr. HUANG Yanlin as independent non-executive Directors.
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