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Definitions

In this inferim report, unless the context otherwise requires, the following AR EIRE R BRIEXEREFTIEN &
expressions shall have the following meanings: AITPRAEABIATEE

“Articles of Association” the second amended and restated articles of association of the Company, adopted by
a special resolution dated 23 September 2022, and as amended, supplemented or
otherwise modified from time to time

[EB =2 AA FEAMA—E_—_FNANAT=ZBEZRHIRBZRRARRAE —HRIEFTRE
SR E AR (B TRHERT - f R A E At 5 & 2k)

“Audit Committee” the audit committee of the Board

[BEZEEE] EEEBEHREET

“Board of Directors” or “Board” the board of Directors

[Exg o=

“BVI” British Virgin Islands

[REELES] EEBEIHS

“CEO” the chief executive officer of the Company

[T AR RRARITHRAER

“Company” Skymission Group Holdings Limited (X £ 5 & 4% i% A BR /2 &), a company incorporated in

the Cayman Islands as an exempted company with limited liability on 31 May 2019 under
the Companies Law of the Cayman Islands

[ARAE] RESBEZERERAR - —HEBREHEARNAR _ZE—NEFRLA=T—HERA
SHETMRINERRAR QA

“Compliance Committee” the compliance committee of the Board

[EREEE] EXgoHREER

“Director(s)” the director(s) of the Company

[E %] ZAN/NETE =

“ESG” Environmental, Social and Governance

[ESG] RE- g RER

“ESG Committee” the environmental, social and governance committee of the Board

[ESGEE & EXZgRE HERERZE®

“Group”, “we" or “us” the Company and its subsidiaries

[RE&EE | [ KA ARG REKME AR

“HK$" or "Hong Kong dollar(s)’ Hong Kong dollar(s) and cent(s), respectively, the lawful currency of Hong Kong
and “cent(s)”

[T R Al DRIRBEBEEEE AT RB
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“Listing”

[ 7]
“Listing Rules”
[ Em#R Al
“Model Code”
[1Z 2T Al

“Nomination Committee”

[fERZBe

“Period”

[ HAfE

“Prospectus”

[ ERE]

“Remuneration Committee”

HHMEER
“SFO”
B % R A (01

“Share(s)”
%15 ]

“Shareholder(s)”

[P 3R

“Sky Mission”

[ RAE]

“Stock Exchange”
[ B8 <2 Py

vop
(%]

Definitions

B=

the listing of the Shares on the Stock Exchange by way of placing and public offer on 29
September 2020
BRINARERAFEENTRAR S _TFAA T NABEBR A LT

the Rules Governing the Listing of Securities on the Stock Exchange, as amended,
supplemented or otherwise modified from time fo time
B A E A E AR R (R TRHERT - MRSk AR M7 &2

the “Model Code for Securities Transactions by Directors of Listed Issuers” set out in
Appendix 10 to the Listing Rules
FHRRAME0ME LT ETAEFETERRHNRETA

the nomination committee of the Board

ExeRx%8e

the six months period ended 30 September 2023
HE_Z-_=FhLA=1+HI1E@EAHME

the prospectus of the Company dated 15 September 2020
AARBHAZZ_TFNATRENBRER

the remuneration committee of the Board

EExgyMEES

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), as
amended, supplemented or otherwise modified from time fo time

FREDIFSNER 7 LB ED - ETRIER] - Fms A 7 gk

the ordinary sharel(s) of HK$0.01 each in the share capital of the Company
RA B G RRE E0.0178 T B R

the holder(s) of the Shares of the Company
ZA/NCIE SV ES TS DN

Sky Mission Group Limited (RX{E#ER% B BR A7), a company incorporated in the BVI with
limited liability on 12 February 2019 and wholly owned by Mr. Leung Yam Cheung
REERBRAR  —HARZE - NF A+ ERBEZESFMK I ER
nAEl WHREFA4EZ2ERE

The Stock Exchange of Hong Kong Limited
BEBMARGAARRAR

per cent.
ALl

RNESEZBRERAR] HHHRE 2023
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Corporate Information
NEER

BOARD OF DIRECTORS
Executive Directors

Mr. Leung Yam Cheung (Chairman and CEO)
Mr. Leung Wing Chun

Mr. Leung Chau Ming
Non-executive Director
Mr. Yau Sheung Hang
Independent Non-executive Directors
Mr. Ng Lin Fung

Mr. Tang Tsz Tsun

Mr. Tsang Ho Yin

BOARD COMMITTEES
Audit Committee

Mr. Tang Tsz Tsun (Chairman)
Mr. Ng Lin Fung

Mr. Tsang Ho Yin
Remuneration Committee
Mr. Ng Lin Fung (Chairman)
Mr. Leung Yam Cheung

Mr. Tang Tsz Tsun
Nomination Committee
Mr. Tsang Ho Yin (Chairman)

Mr. Leung Yam Cheung
Mr. Ng Lin Fung
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Compliance Committee

Mr. Leung Yam Cheung (Chairman)
Mr. Leung Wing Chun

Mr. Tsang Ho Yin

Mr. Lau Chi Shing Tommy

ESG Committee

Mr. Lau Chi Shing Tommy (Chairman)
Mr. Leung Chau Ming

Mr. Ng Kam Tong

Mr. Chung Chi Ming

Mr. Cheung Pui Wah

COMPANY SECRETARY
Mr. Cheng King Yip
AUTHORISED REPRESENTATIVES

Mr. Cheng King Yip
Mr. Leung Yam Cheung

REGISTERED OFFICE IN THE CAYMAN ISLANDS

Cricket Square, Hutchins Drive
PO Box 2681

Grand Cayman, KY1-1111
Cayman Islands

HEADQUARTER AND PRINCIPAL PLACE OF BUSINESS
IN HONG KONG

Flat 3, 7/F., Yuen Long Trade Centre
99-109 Castle Peak Road

Yuen Long, New Territories

Hong Kong

LEGAL ADVISER AS TO CAYMAN ISLANDS LAW

Conyers Dill & Pearman

Cayman Islands atforneys-at-law
PO Box 2681

Grand Cayman KY1-1111

Cayman Islands
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Grand Cayman, KY1-1111
Cayman Islands

EBRNRETEERX LR

BB

R

=LA F99-1095%
TTHAE S LTIEIE

FRRSREERNEEER

Conyers Dill & Pearman
& 5 S AN

PO Box 2681

Grand Cayman KY1-1111
Cayman Islands

REEEZERBRAR HEHRE 2023



6

Corporate Information
NEER

AUDITOR

Mazars CPA Limited

Certified Public Accountants, Hong Kong
42nd Floor, Central Plaza

18 Harbour Road

Wanchai

Hong Kong

PRINCIPAL BANKER

Bank of China (Hong Kong) Limited
1 Garden Road
Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER OFFICE IN THE

CAYMAN ISLANDS

Conyers Trust Company (Cayman) Limited
Cricket Square, Hutchins Drive

PO Box 2681

Grand Cayman, KY1-1111

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR AND TRANSFER OFFICE

Tricor Investor Services Limited
17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

STOCK CODE

1429

COMPANY’S WEBSITE

www.skymission.group
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Management Discussion and Analysis

BUSINESS OVERVIEW AND FUTURE PROSPECT

The Group, an established formwork works subcontractor in Hong Kong with
over 20 years of operating history, has been offering traditional formwork works
services using timber and plywood, along with system formwork works services
with aluminum formwork.

During the Period, the Group secured four contracts with a total original contract
value of approximately HK$136.8 million, representing a decrease of about
50.0% as compared to the total original contract value of new contracts obtained
during the six months ended 30 September 2022, which was approximately
HK$273.4 million. All these projects began contributing to the Group’s revenue
within the Period.

The Group's gross profit margin decreased from approximately 10.5% to about
5.0%, and the gross profit decreased from approximately HK$35.8 million to
HK$13.9 million for the Period. This confraction in gross profit margin primarily
resulted from increased wages for experienced workers due to their limited
supply, additional costs from unexpected changes to on-site arrangements, and
fierce competition for new formwork works contracts in the market.

Further impacting the Group’s financial performance, a provision for loss
allowance on trade receivables and contract assets of HK$7.7 million was made
due to aged trade receivables for the Period. Additionally, the Group received
one-off anti-epidemic funds of HK$16.4 million for the six months ended 30
September 2022, with no such amount recognized in the current year. As a
result of these factors, the Company has shifted from net profit to net loss for the
Period.

Looking ahead, the Group anticipates ongoing challenges in the formwork
works industry, including intensified market competition and uncertainties
surrounding staff costs, material expenses, and subcontracting fees. To address
these issues, the Group intends to continue diversifying its portfolio by engaging
in various types of construction projects and expanding its customer base to
minimize market risk.

In light of the intensifying competition and escalating wage levels in the
formwork works industry, the Group will uphold a prudent approach in tender
preparation, ensuring that a reasonable profit margin is factored in. We will
persist in identifying suitable opportunities that align with our cost control
and risk management policies, submitting tenders for potential projects as
appropriate.

BEENWNR DT
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Management Discussion and Analysis
BEENRR DM

As a careful and gradual expansion into new areas, the Group also plans
to venture into the fitting-out business. This strategic move is designed to
diversify market risk further and enhance shareholder profits. The new business
will initially concentrate on smaller projects, providing final installation and
finishing touches for residential customers. Leveraging our extensive expertise
in the construction industry, we aim to offer high-quality, customized fitting-out
solutions. This new line of business not only expands our service offering but
also incrementally introduces potential new revenue streams, contributing to the
Group's overall financial stability and growth.

As an established formwork works subcontractor in Hong Kong, the Group
remains devoted to exploring new business opportunities. We aim to diversify
and broaden our revenue sources by adopting a balanced approach that
combines stability with adaptability. We are confident that this strategy will allow
our business to operate stably and effectively, despite the current business
environment challenges, enabling us to strive for maximum profit and returns
for the Group, thus enhancing shareholder value.

Skymission Group Holdings Limited Interim Report 2023
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Management Discussion and Analysis

FINANCIAL REVIEW
Revenue

For the Period, the Group recorded revenue of approximately HK$280.0 million,
representing an decrease of about 17.7% comparing with that of approximately
HK$340.3 million for the six months ended 30 September 2022. Set out below
is the revenue breakdown of the Group derived from public sector projects and
private sector projects for the Period and the six months ended 30 September
2022:

BEENWNR DT

Bt %5 B BA
A

R - AEE SR A 4928008 875
TCREE_SE__FNLAZ=ZFTHLEANE
B E%1340.35 &8 LR D £9017.7% T X &
NAEBRAPEEHEE_T_—_FNA
=t+BHILAREARABALHHER RALE
EEF9IE B AUk A BA 48 -

Six months ended 30 September

BEAAR=THLE<ER
2023 2022
—EBC=HE —E-—F
No. of Percentage No. of Percentage
projects Revenue  of revenue projects Revenue  of revenue
(-L-ON fEUA
HEHE L'ON ERi HEHE WA ERigsd
HK$'000 (%) HK$'000 (%
FExT (%) TET (%I
(unaudited) (unaudited)
(REER) (REEZ)
Public sector projects NEEIEE 9 87,137 311 1 205,943 60.5
Private sector projects T EpF9IE A 15 192,818 68.9 n 134,366 39.5
Total st 24 279,955 100.0 22 340,309 100.0
Gross profit and gross profit margin EFRENR

The Group's gross profit margin decreased from approximately 10.5% to about
5.0%, and the gross profit decreased from approximately HK$35.8 million to
HK$13.9 million for the six months ending 30 September 2023.

This decline in gross profit margin was largely driven by the rise in wages for
skilled workers due to their scarcity, unforeseen costs associated with changes
in on-site plans, and the escalated competition for securing new formwork
works contracts in the marketplace.

BHE_T_=FAA=THIEXHEA K&
B % ) R /B #910.5%8 D = #5.0% * ™ E
MEHSS5.8A BB TP EBIBEET

EMNXTREIEZANART AR RIE
BYHTE LR RGP ELTAR L
SN A A R T EREHERTRES L
B INBIFTEL -

RNESEZBRERAR] HHHRE 2023
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Management Discussion and Analysis
EEENWR DA

Other income

The Group’s other income decreased by approximately HK$14.4 million from
approximately HK$16.6 million for the six months ended 30 September 2022 to
approximately HK$2.2 million for the Period. The decrease was mainly due fo the
receipt of anti-epidemic fund for approximately HK$16.4 million (the “Employment
Support Scheme” and “Employment Support Scheme for Construction Sector
(Casual Employees)’) provided by the Government of the Hong Kong Special
Administrative Region in the prior period, but no such amount was received for
the Period.

Administrative and other operating expenses

The Group’s administrative and other operating expenses increased from
approximately HK$11.4 million for the six months ended 30 September 2022
to approximately HK$18.8 million for the Period, representing a increase
of approximately HK$7.4 million. The increase was mainly attributable to a
increase in provision for loss allowance on trade receivables and contract
assets from HK$0.2 million to HK$7.7 million for the Period.

Income tax expenses

The Group’s has not recognised income tax expenses for the Period as the
Group has no assessable profits during the Period.

Loss and total comprehensive loss income for the Period attributable
to owners of the Company

As a consequence of the aforementioned factors, the Group pivoted from a
profit and total comprehensive income of HK$36.3 million attributable to the
owners for the six months ended 30 September 2022, to a loss and total
comprehensive loss of HK$4.2 million attributable to the owners for the Period.

INTERIM DIVIDEND

The Board did not declare the payment of interim dividend for the Period (six
months ended 30 September 2022: Nil).

Skymission Group Holdings Limited Interim Report 2023
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Management Discussion and Analysis

LIQUIDITY AND FINANCIAL RESOURCES

The Group principally finances its operations from its business operations,
interest-bearing borrowings and equity contribution from Shareholders. As at 30
September 2023, the Group had net current assets of approximately HK$370.2
million (31 March 2023: HK$368.4 million) and cash and bank balances of
approximately HK$14.8 million (31 March 2023: HK$24.6 million).

As at 30 September 2023, the Group’s total equity attributable to owners of
the Company amounted to approximately HK$389.5 million (31 March 2023:
HK$393.7 million), and the Group's total interest-bearing borrowings amounted
to approximately HK$37.5 million which are denominated in Hong Kong dollars
(31 March 2023: HK$47.5 million).

The Directors have confirmed that the Group will have sufficient financial
resources to meet its obligations as they fall due for at least the next twelve
months from the end of 30 September 2023 and accordingly, our condensed
consolidated financial statements have been prepared on a going concern
basis.

CAPITAL STRUCTURE

There has been no change in the capital structure of the Group during the
Period. The share capital of the Group only comprised of ordinary shares.

GEARING RATIO

As at 30 September 2023, the gearing ratio (calculated on the basis of
total interest-bearing borrowings divided by total equity of the Group) was
approximately 9.6% (31 March 2023: 12.1%).

CAPITAL COMMITMENTS

The Group had no significant capital commitments as at 30 September 2023 (31
March 2023: Nil).

CONTINGENT LIABILITIES

The Group did not have any material contingent liabilities as at 30 September
2023 (31 March 2023: Nil).

BB W N D
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Management Discussion and Analysis
EEENWR DA

CHARGE ON GROUP ASSETS

The Group had no charges on assets as at 30 September 2023 (31 March 2023:
Nil).

FOREIGN CURRENCY RISK

The Company does not have significant exposure on foreign currency risk as
most of the monetary assets and liabilities are denominated in Hong Kong
dollars. The management will consider suitable hedging instruments against
significant currency exposure should the need arises.

TREASURY POLICY

The Group continues to follow a prudent policy in managing the Group’s cash
and maintaining a strong and healthy liquidity fo ensure that the Group is
well placed to take advantage of any future growth opportunities. To manage
liquidity risk, the Directors closely monitor the Group’s liquidity position to
ensure that the liquidity structure of the Group’s assets, liabilities and other
commitments can meet its funding requirements from time to time.

SEGMENT INFORMATION

The Group principally operates in one business segment, which is providing
formwork works services in Hong Kong.

MATERIAL ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES AND
ASSOCIATED COMPANIES

During the Period, the Group did not have any material acquisitions or disposals
of subsidiaries or associated companies.

RIGHT-OF-USE ASSETS AND LEASE LIABILITIES

As at 30 September 2023, the Group’s right-of-use assets of approximately
HK$1.4 million (31 March 2023: approximately HK$1.9 million) were included in
the property, plant and equipment, and its lease liabilities were approximately
HK$1.4 million (31 March 2023: approximately HK$1.9 million). The related
right-of-use assets and lease liabilities are all located in Hong Kong.

SIGNIFICANT INVESTMENT HELD

During the Period, the Group had no significant investment held.

Skymission Group Holdings Limited Interim Report 2023
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Management Discussion and Analysis

EMPLOYEES AND REMUNERATION POLICIES

As at 30 September 2023, the Group had 1,150 employees (31 March 2023:
1,467 employees). The Group’s remuneration policy is determined with
reference to the qualifications, position and performance of the employee. The
remuneration offered to employees generally includes salaries, allowances and
discretionary bonus. The Group also ensures that all employees are provided
with adequate training and continuous professional development opportunities
according fo their needs. The total staff cost (including remuneration of Directors
and mandatory provident funds contributions) for the Period amounted to
approximately HK$177.8 million (30 September 2022: HK$200.0 million).

EVENTS AFTER THE REPORTING PERIOD

There were no important events affecting the Group subsequent to 30
September 2023.
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Other Information
Hi &R

CHANGES OF DIRECTORS AND CHANGES IN THEIR INFORMATION

As disclosed in the announcement of the Company dated 22 September 2023,
the following changes in director positions took effect on the same date:

Mr. Chu Hau Lim retired as an independent non-executive Director and ceased
his role as chairman of both the Audit and Nomination Committees, as well as a
member of the Remuneration Committee. Mr. Leung Ka Ho Raymond resigned
from his position as an independent non-executive Director, relinquishing his
roles in the Audit, Remuneration, Nomination, and Compliance Committees.
Mr. Leung Wing Hoi stepped down as an executive Director and CEO, no longer
serving as the chairman of the Compliance Committee or a member of the
Remuneration, Nomination, and ESG Committees.

Meanwhile, new appointments were made: Mr. Leung Chau Ming was
appointed as an executive Director and a member of the ESG Committee.
Mr. Tang Tsz Tsun was named an independent non-executive Director,
the chairman of the Audit Committee, and a member of the Remuneration
Committee. Mr. Tsang Ho Yin was appointed as an independent non-executive
Director, the chairman of the Nomination Committee, and a member of both the
Audit and Compliance Committees.

Save as disclosed above, there has been no change fo the information of the
Directors which is required to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules subsequent to the publication of the 2022/23 annual report of the
Company on 29 June 2023.

COMPETING BUSINESSES

During the Period, none of the Directors or the controlling Shareholders and
their respective close associates had any interests in a business, apart from the
business of the Group, which competed or was likely to compete, either directly
or indirectly, with the business of the Group which would be required to be
disclosed under Rule 8.10 of the Listing Rules.

CORPORATE GOVERNANCE PRACTICE

The Company and the Board are devoted to achieve and maintain high
standards of corporate governance, as the Board believes that good and
effective corporate governance practices are fundamental to obtain and
maintain the trust and safeguarding interest of the Shareholders and other
stakeholders of the Company.
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Accordingly, the Company has adopted sound corporate governance principles
that emphasise a quality Board, effective internal control, stringent disclosure
practices and transparency, and accountability to all stakeholders. The Company
has adopted the principles and code provisions of the Corporate Governance
Code (the "CG Code’) as set out in Appendix 14 to the Listing Rules.

In the opinion of the Board, save as disclosed below the Company has fully
complied with the CG Code during the Period:

Subsequent to the resignation of Mr Leung Wing Hoi as the CEO on 22
September 2023, Mr. Leung Yam Cheung, the chairman and an executive
Director, has been appointed as the CEO. Mr. Leung Yam Cheung has numerous
years of experience in the management of the Company and is familiar with all
aspects of the Group’s operations and the Board considers that Mr. Leung Yam
Cheung is well qualified to take up the role of the CEO.

Following the appointment of Mr. Leung Yam Cheung as the CEO, the Company
does not have a separate chairman and CEO and Mr. Leung Yam Cheung
holds both positions, in which there is deviation to code provision C.2.1 of the
CG Code, which provides (among other matters) that the roles of the chairman
and the CEO should be separate and should not be performed by the same
individual.

Mr. Leung Yam Cheung had been in charge of the overall management of
the Company since the Company has been listed on the Stock Exchange and
the Company considered that such arrangement would promote the efficient
formulation and implementation of the Company’s strategies which would
enable the Group to further develop its businesses effectively at this stage.
The Board will review the current structure from time to time and shall make
necessary arrangements when the Board considers appropriate.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as its own code of conduct
regarding dealings in the securities of the Company by the Directors and the
Company’s employees who, because of their offices or employments, are likely
to possess inside information in relation to the Company and/or its securities.

Upon specific enquiry, all Directors confirmed that they have fully complied with
the Model Code during the Period.
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PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED
SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or redeemed
any of the Company’s listed securities during the Period.

REVIEW OF FINANCIAL INFORMATION

The Company has established an Audit Committee with written terms of
reference in compliance with Rules 3.21 and 3.22 of the Listing Rules. The Audit
Committee consists of three members, namely Mr. Tang Tsz Tsun (Chairman),
Mr. Ng Lin Fung and Mr. Tsang Ho Yin, all being the independent non-executive
Directors.

The Audit Committee has reviewed with the management of the unaudited
condensed consolidated financial statements of the Group for the Period.

DIRECTORS" AND CHIEF EXECUTIVE'S INTERESTS IN SHARES AND
UNDERLYING SHARES

To the knowledge of the Board, as at 30 September 2023, the interests
and short positions of the Directors and chief executive of the Company in
the Shares, underlying shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO) (a) which
were required to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or short positions
which they were taken or deemed to have under such provisions of the SFO),
or (b) which were required, under Section 352 of the SFO, to be entered in the
register referred to in that section, or (c) which were required under the Model
Code to be nofified to the Company and the Stock Exchange, were as follows:

Interests in shares of the Company

Nature of interest
EaME

Name of Director

EENS

Number of Shares

AERA - AR B REAANE R RS ER
B HERBOARARMERLHES -

ERKER
AARBEER EmRAEI21R3.22(638 T

RIUBAESHRBEECEZLZES - X
ZEgm=RKEMEK AIMFEREL (X

B) REBRAEREGEBERE BFEHR
BYIFRITES ©
ERZEGCREEEARAEHNAKER
AEENAREEZEAREPH®RE -
EERBESTHAERRG RIEE
IR0 R YR AR

E’J’ﬁ%ﬁﬁﬁﬂ R-B_=FAA=+A8H"
EERARARBITRAEREARAHHE
(=R CIRE awfl(;{%ﬁ%ﬁ 275 M E R BIEXV
#B) BB iy ~ BRI REEEF E AR
1538 5 M E 1R 0] EXVER %7& 85 H A

MEARNRRREBIAAER AR (BRER
15 5 %&Hﬁ/ﬁ{lﬂﬂﬁf‘ﬂmX%ﬂi (T
BEEMREDZIOAR) HbREFFEHRE

1Im1§|J%3521\ ZE%E.:EECE%I ?ﬁ?ﬁi‘uﬂﬂﬂﬁ’ﬂ%
KB RIBRBFEETUAMEAR
&Hﬁ““ﬁﬁﬂ’ﬂ& ERORBIT

RAQT RGP EENEES

Approximate
percentage to

the issued share
capital of the
Company (Note 3)
EARRAREBITRA
MREZ E 2 b M

(Note 1)

BRABE "

(Note 2)

Mr. Leung Yam Cheung
RATRE 5 4 MED

Interest in controlled corporation
REHEE S
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Interests in shares of associated corporation

Other Information
Hi &R

RBEE B IS A R e

Approximate
percentage to
the issued share
capital of the

associated
corporation
Name of associated il AR B O
Name of Director Nature of inferest corporation Number of Share ™" BEITRA
BEENE EEME MEEEE A E B H g e M= A B DL
Mr. Leung Yam Cheung Beneficial owner Sky Mission 1L 100%
RAETFLEAE EnBAA RIE
Notes: iz

(1) The lefter “L” denotes the person’s long position in the shares of the Company/the
associated corporation.

(2)  These 1,200,000,000 Shares are held by Sky Mission, a company incorporated in
the BVI and owned as to 100% by Mr. Leung Yam Cheung. Therefore, Mr. Leung
Yam Cheung is deemed to be interested in all of the Shares held by Sky Mission for
the purposes of the SFO.

(3)  As at 30 September 2023, the issued share capital of the Company was
1,600,000,000 Shares.

Save as disclosed above and to the best knowledge of the Directors, as at 30
September 2023, there were no interests and short positions of the Directors and
chief executive of the Company in the Shares, underlying shares or debentures
of the Company or any of its associated corporations (within the meaning of
Part XV of the SFO) which were required to be nofified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they were taken or deemed to have under
such provisions of the SFO), or were required, under Section 352 of the SFO, to
be entered in the register referred to in that section, or were required under the
Model Code to be notified to the Company and the Stock Exchange.

N HEXFH[UEZALTRARR HBEE
Bt s BER HI AT A o

(2) % %1,200,000,0000% i 7 B REFF A - R fE
AR RB R XS EMAK AR
HREFTEZERE AU BEFR
HEKRMIMS  REFEERRBSRNKRE
P58 09 PR R An v A # s

B R-ZE_=FNAA=+H xQRA2HET
[i% 45 %1,600,000,0004% A% 17 ©

BEXFEBEEIRREEAAA R_F
“ZFNAA=ZTR BEEERARTARS
TTRABRA R B S E AT AREEE (F &
REZ M RE RO FEXVER) A - HHRE R
MAERETHBRERZ S R AE R E
XVEBF7 R 680 BF A K& AN 1 A e Bt R Py
mED AR (BRREBEES RERDA
RIEXREFRBER/EANREZIRR) -
HARIERE 7 R B R B 352{R A B R X 7%
AR ERMOERIRR - IRBFEST
QARG AR B MBI A fox R -
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SUBSTANTIAL SHAREHOLDERS' INTERESTS IN THE SHARES

So far as the Directors are aware, as of 30 September 2023, the following
corporations/persons (other than Directors and chief executive of the Company)
had interests of 5% or more in the issued Shares or underlying shares which
would fall to be disclosed to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or which were recorded in
the register required to be kept by the Company under Section 336 of the SFO:

FTERRRROFERHER

HREEHH BE_T_=FNAA=1RH"
THRBE AL (BEREARRZRSITHA
BERINREBTROFLEEEROPHEAR
BE A RBE GO EXVEE2R FE37 F A
EXARRR B MBI ARE  RRIEZE S
R EAE GRGIEIB6RAR AR AIEFERL
i AT AC 8% A9 5% 3k A A2

Approximate
percentage to
the issued share

capital of the
(Note 3)

Company
Name of Shareholder Nature of interest Number of Shares ™" {EAR D T2 B ITRA
RRES L8 ERME g E = KA E 2 b
Sky Mission ™2 Beneficial owner 1,200,000,000(L) 75%
x D) E=EAA
Notes: B3
(1) The letter “L" denotes the person'’s long position in the Shares. N EXFEUEZATREROPHTE -

(2)  Sky Mission is beneficially and wholly-owned by Mr. Leung Yam Cheung. Therefore,
Mr. Leung Yam Cheung is deemed to be interested in all the Shares held by Sky
Mission for the purposes of the SFO.

(3)  As at 30 September 2023, the issued share capital of the Company was
1,600,000,000 Shares.

Save as disclosed above and to the best knowledge of the Directors, as at
30 September 2023, no other persons (other than the Directors or the chief
executive of the Company) owned interests or short positions in the Shares
or underlying shares as recorded in the register required to be kept by the
Company pursuant to section 336 of the SFO or interests or short positions
required to be disclosed to the Company and the Stock Exchange pursuant to
Divisions 2 and 3 of Part XV of the SFO.
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
BRGEER REMEEKER

For the six months ended 30 September 2023
HEZZ-_=FAR=+HIEEA

Six months ended 30 September
BEALA=THLREAR

2023 2022
—TE=F —F-—
Note HK$'000 HK$'000
Bt 5E FH&T T
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
Revenue WA 5 279,955 340,309
Cost of services Pl 75 5 A (266,097) (304,470)
Gross profit E7 13,858 35,839
Other income H A A 6 2,205 16,566
Administrative and other operating expenses TR B A8 & 2 (18,783) (11,434)
Finance costs B 75 A AR 7 (1,503) (850)
(Loss)/profit before tax BrELAT (BER), & F 7 (4,223) 40,121
Income tax expenses FriSfif > 8 - (3,859)
(Loss)/profit and total comprehensive (loss)/income 7N 2 B1#EH A B HIA
for the period attributable to owners of the (BB &Mkzm
Company (B18) WmesE (4,223) 36,262
HK cents HK cents
AL AL
(Unaudited) (Unaudited)
(CREER) (REE&EZ)
(Loss)/earnings per share attributable to owners of KA 1A A FE(E &I
the Company: (F518), /&7 -
Basic and diluted AR #E 9 (0.26) 2.27
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Condensed Consolidated Statement of Financial Position

RS MR &

As at 30 September 2023
R=ZZT==%FhA=+H

30 September 31 March
2023 2023
R-ZB-=F RIZT=F
hB=+RH =A=+—8
Note HK$'000 HK$'000
M FE FET FHET
(Unaudited) (Audited)
(REEERZ) (EZ%)
Non-current assets FRBEE
Property, plant and equipment L E 1 19,341 25,851
Deferred tax assets R IRE E 357 357
19,698 26,208
Current assets REBEE
Trade and other receivables B RUERR
E th JiE W BR X 12 349,336 310,624
Contract assets BHEE 13 95,221 127,985
Contract costs B HIKA - -
Income tax receivables W TS FL 3,031 1,135
Bank balances and cash RITEBR MRS 14,833 24,553
462,421 464,297
Current liabilities nEBEE
Trade and other payables B I REMNERER R
H B T BR RK 14 53,755 47,403
Interest-bearing borrowings EEE 15 37,479 47,488
Income tax payable FET TSR - =
Lease liabilities HEBE 996 980
92,230 95,871
Net current assets REBEEFE 370,191 368,426
Total assets less current liabilities BEERREBERE 389,889 394,634
Non-current liabilities FRBEE
Lease liabilities HEBE 425 947
NET ASSETS EEFE 389,464 393,687
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Condensed Consolidated Statement of Financial Position
B FEAR R TR

As af 30 September 2023
R=ZZE==FhA=+H

BEESS

At At
30 September 31 March
2023 2023
R=ZBZ=F RZIZT-=
hB=+HB =A=+—8H
Note HK$'000 HK$'000
Bt 5 FH&T FAET
(Unaudited) (Audited)
(REEZ) (&%)
Capital and reserves EXR#E
Share capital A& 7 16 16,000 16,000
Reserves i 373,464 377,687
TOTAL EQUITY FEREEE 389,464 393,687
The condensed consolidated financial statements on pages 19 to 40 were  F19E EF40E 7RG A M EBRRE N =

approved and authorised for issue by the Board of Directors on 29 November
2023 and are signed on its behalf by:

Leung Yam Cheung Leung Wing Chun

RIERE RYEE
Director Director
EE EE

E_=HF+-A-tNARE=SHEYS

RETE  BRAUA TALTREREE
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Condensed Consolidated Statement of Changes in Equity

R A RS E

For the six months ended 30 September 2023
HEZZ-_=FAR=1THIEEA

Attributable to owners of the Company

ARAEEAERL
Reserves
e
Share Share Capital Accumulated Total
capital premium reserve profits equity
BRA  ROEE EARE RibEN EDZAR
HK$'000 HK$'000 HK$000 HK$'000 HK$000
FET FERT FHET FET FET
(Note al (Note b)
(Pt 5Ea) (Pt 5Eb)
At 1 April 2022 (audited) R-ZE-_—FMA—H
(&%) 16,000 91,065 30 253,096 360,191
Profit and total comprehensive income  EF U FI 2 2 1 I z5 42 58
for the period - - - 36,262 36,262
At 30 September 2022 (unaudited) RZE-—FNA=+H
(REEEZ) 16,000 91,065 30 289,358 396,453
At 1 April 2023 (audited) R-ZE-_=FMHA—H
(&%) 16,000 91,065 30 286,592 393,687
(Lossl/profit and total comprehensive — H3N (E518), /& 5 2
(loss)/income for the period (B18), Wl - - - (4,223) (4,223)
At 30 September 2023 (unaudited) RZE-=FNA=+H
(REE&ERZ) 16,000 91,065 30 282,369 389,464
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Note a:

Note b:

Condensed Consolidated Statement of Changes in Equity

Share premium represents the excess of the net proceeds from issuance of the
Company’s shares over its par value. Under the laws of the Cayman Islands
and the Articles of Association, it is distributable to the Shareholders provided
that the Company is able to pay its debts as they fall due in the ordinary course
of business.

Capital reserve represents the aggregate amount of the issued and paid-up
share capital of the entities now comprising the Group before completion of the
group reorganisation (‘Reorganisation”) less consideration paid to acquire the
relevant interests (if any) in relation to the Reorganisation.

fika

Fib

Ja =l ,-11/_\ -"-¥£\%:%
LR F5t EES
For the six months ended 30 September 2023
HEZZ-_=FAR=+HIEEA

Bt s B35 T AR A I M AT 1S 5R0A
FHEBHEMENSD  REFSHS
EPIRAMERAA - AR ARRDIK
HARR A XNEBEEBHORHE
& o

BAFBERSEARAEE 2 BERBNE
EEA ([E4A]) sTRATH B 1T AR
AR B A R E AR ER (10
BIHERRE -

REEEZERBRAR HEHRE 2023
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Condensed Consolidated Statement of Cash Flows
BHRGZEESIRERERXR

For the six months ended 30 September 2023
HEZZ-_=FAR=1THIEEA

Six months ended 30 September
BEALA=THLES<EAR

2023 2022
—EB=F g
HK$'000 HK$'000
FET FAT
(Unaudited) (Unaudited)
(REEZ) (REEER)
OPERATING ACTIVITIES KeEE
Cash generated from operations REFTERE 4,692 25,698
Income tax paid EAER (1,896) -
Finance cost paid BB B X AR (1,444) (850)
Net cash generated from operating activities RETEBREFHE 1,352 24,848
INVESTING ACTIVITIES REEH
Purchase of property, plant and equipment BEME  BEKIEHE (498) -
Net cash used in investing activities RETBHARSFHE (498) =
FINANCING ACTIVITIES REED
Addition of interest-bearing borrowings IEETEEE 83,352 20,000
Repayment of interest-bearing borrowings BEFEEE (93,361) (41,658)
Repayment of lease liabilities HEBBNENK (565) (490)
Net cash used in financing activities MERHMAR S FEE (10,574) (22,148)
Net (decreasel/increase in cash and cash RekRBSZEEWCRD), 80
equivalents SRR (9,720) 2,700
Cash and cash equivalents at the beginning of the R EHFIR S RIF L HEY
reporting period 24,553 32,372
Cash and cash equivalents at the end of the HREHRRESRASEEY
reporting period, represented by bank balances ~ BlR{T45 68 IR &
and cash 14,833 35,072
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Notes to the Condensed Consolidated Financial Statements

GENERAL INFORMATION

Skymission Group Holdings Limited (the “Company”) was incorporated in
the Cayman Islands under the Companies Law of the Cayman Islands as
an exempted company with limited liability, and its shares are listed on
the Main Board of the Stock Exchange. The Company’s registered office is
located at Cricket Square, Hutchins Drive, PO Box 2681, Grand Cayman,
KY1-1111, Cayman Islands. The Company’s principal place of business is
situated at Flat 3, 7/F., Yuen Long Trade Centre, 99-109 Castle Peak Road,
Yuen Long, New Territories, Hong Kong.

The Company is an investment holding company and together with its
subsidiaries are principally engaged in provision of formwork works
services in Hong Kong.

In the opinion of the Directors, the immediate and ultimate holding
company is Sky Mission Group Limited, a limited liability company
incorporated in the British Virgin Islands. The ultimate controlling party is
Mr. Leung Yam Cheung.

BASIS OF PREPARATION

The unaudited condensed consolidated financial statements of the Group
for the six months ended 30 September 2023 (the “Interim Financial
Statements”’) have been prepared in accordance with the Hong Kong
Accounting Standards ("HKAS") 34 “Interim Financial Reporting” issued by
the Hong Kong Institute of Certified Public Accountants (the “HKICPA”) and
the applicable disclosure requirements of the Listing Rules.

The Interim Financial Statements are presented in Hong Kong Dollars
("HK$") and all amounts are rounded fo the nearest thousand ("HK$000)
except when otherwise indicated.

The preparation of the Interim Financial Statements in conformity with
HKAS 34 requires the management of the Group to make judgements,
estimates and assumptions that affect the application of policies and
reported amounts of assets and liabilities, income and expenses on a
period to date basis. Actual results may differ from these estimates.

FHERARE B I Rk Y 5
For the six months ended 30 September 2023
HEZZ_=FAR=+HIEEA

—REH

AESEEZERBER QA ([AAAE]) R
BREBHEARENRF S S EM
B RERRER AR HRMHDAE
RETERLET o AR AIFEMIFFE
b 1 ACricket Square, Hutchins Drive,
PO Box 2681, Grand Cayman, KY1-1111,
Cayman Islands © 22 &) 8 & 2 & 3
BN B R TBE L2 $899-109
SRITBAE S OTEIE o

ARARBEER DB REREM B
RAETENEBRERHERTER
% o

EZRR BEEERRBRERABASR
EERARRQA (— RN EEEZE
EEMAIZOERRE) « &EERT
RRIEFESTE -

mREE

AEEEHE_T_=FAA=THIL
NEAZ REEZERES P BREK
(T Eg s HmR]) DREEB G 56D
RE([FEREMAS) B 2EE
SRFEA (THBGFTER]) F345% [
HMBHREI R EHRAZERRE
HIE T IAMREL o

BRBEREAEIN  FHMBHRETZ
B (AT 2 AMBEERINE
EREOzTRE(TERT]) -

RIEEB ST EREIRREL D N
BHRRAANEEEEEAZSHBER
AR SUBRRERUNREERAE
WARRX 2 2ReBBRTEZLE
RN HE - AEREBRR - BERE
AIRER RIS F A
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Notes to the Condensed Consolidated Financial Statements
SRR 4R & B RS SRR M

For the six months ended 30 September 2023

z~
==

—E_=FAA=THIEAEA

BASIS OF PREPARATION (CONTINUED)

The Interim Financial Statements include an explanation of events and
transactions that are significant to an understanding of the changes in
financial position and performance of the Group since 31 March 2023,
and therefore, do not include all of the information required for full set
of financial statements prepared in accordance with the Hong Kong
Financial Reporting Standards ("HKFRSs”), which collective term includes
all applicable individual HKFRSs, HKASs and Interpretations issued by the
HKICPA. They shall be read in conjunction with the Group’s consolidated
financial statements for the year ended 31 March 2023 (the “Annual
Report”).

PRINCIPAL ACCOUNTING POLICIES

The Interim Financial Statements have been prepared on the historical
cost basis.

The accounting policies adopted in the preparation of the Interim Financial
Statements are consistent with those applied in preparing the Annual
Report.

The adoption of the new/revised HKFRSs in the current period has no
material impact on the Group’s financial position and performance for the
current and prior periods and/or on the disclosures set out in the Interim
Financial Statements.

At the date of authorisation of the Interim Financial Statements, the HKICPA
has issued a number of new/revised HKFRSs that are not yet effective for
the current period, which the Group has not early adopted. The Directors
do not anticipate that the adoption of the new/revised HKFRSs in future
periods will have any material impact on the consolidated financial
statements of the Group.

SEGMENT INFORMATION

The Directors have determined that the Group has only one operating and
reportable segment for the six months ended 30 September 2023 and
2022, as the Group manages its business as a whole as the provision of
formwork works services in Hong Kong and the executive Directors, being
the chief operating decision-makers of the Group, regularly review the
internal financial reports on the same basis for the purposes of allocating
resources and assessing performance of the Group. Segment information
is not presented accordingly.
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Notes to the Condensed Consolidated Financial Statements
SRR 4r S B A SRR M 5

For the six months ended 30 September 2023
HEZZ_=FAR=+HIEEA

SEGMENT INFORMATION (CONTINUED) 4. DIEER#)

The Company is an investment holding company and the principal place RAR B —EREZERAR A&

of the Group's operation is in Hong Kong. All of the Group’s revenue from EENTFEMEAREL AEEEZE

external customers during the six months ended 30 September 2023 —EC=HER-ZFE-_FAA=TH

and 2022 is derived from Hong Kong and all of the Group’s assets and IEREARREINEE S B FT A A

liabilities are located in Hong Kong. HARBEEBERNEENEEERE
BRI B -

Information about major customers FHRETEEFMERN

Details of the customers (including entities under common control) BE_ZT_=FRZFT__FNH

individually accounting for 10% or more of aggregate revenue of the =+ HIEARMEA  BREAEERIK

Group during the six months ended 30 September 2023 and 2022 are as A10%3k A FH R P (B EHEREST

follows: WER)FBNT

Six months ended 30 September

BEANA=THLEREA

2023 2022
—E-=F —E-=
HK$'000 HK$'000
FET FABT
(Unaudited) (Unaudited)

(REEZ) (REEZ)

Cusfomer A BEEA /AN 38 g 84,454

Cusfomer B &FB /AN 38 68,606

Customer C BPC 129,590 49,204

Customer D EFD 51,419 43,300

Customer E ZFE 66,370  N/A“jE A 1E

Note: The customers contributed less than 10% of the total revenue of the Group s - RmERAN ZEEPEHAEER
for the reporting period. WA B E B H10% ©
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Notes to the Condensed Consolidated Financial Statements
SRR 4r S B A SRR M 5

For the six months ended 30 September 2023
HEZZ-_=FAR=1THIEEA

5.

REVENUE

5(a)

5(b)

Analysis of the Group’s revenue

During the six months ended 30 September 2023 and 2022, all of
the Group's revenue was arising from provision of formwork works
services. All of the Group’s revenue from provision of formwork
works services was recognised over fime.

Performance obligation for contracts with customers

The Group provides formwork works services to customers. The
revenue of such services is recognised over time as the Group
creates or enhances an asset that the customer controls as the
assets is created or enhanced. Revenue is recognised for these
construction services based on the value of completed construction
work using output method.

A contract asset, net of contract liability related to the same contract,
is recognised over the period in which the construction services are
performed representing the Group’s right to consideration for the
services performed because the rights are conditioned upon the
satisfaction by the customers on the construction work completed
by the Group and the work is pending for the certification by the
customers. The contract assets are transferred to frade receivables
when the rights become unconditional, which is typically af the time
the Group obtains the certification of the completion construction
work from the customers.
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5.

L'ON

5(a)

5(b)

AEBRANS T

HEZZT-_=FR-Z-__FAh
B=+RHIAMEA  AEERAT
BRAH B RERER TRER
7% o AEEREER TRIREH
Fr B IR A BE B P RE AR o

EFSHNEBYRE

AEBERTEPREHEBRRTER
%o RARBARINREEM
WEIZKB R EERTPAE
i) B B B ] i 22 B B AR 7% O MK
A o ZERERBUARFER
ERNRAELZAHENES IR
HETREMEE-

BHEE(NKER—AHNEH
MEHEE) RETRERSH
BHER  KRAEERAETR
BRI ENERN - REZHE
NARGE P YRS BT TR
ETRXTIMERTAEERSE
MIRAREFPRE - (HiARME
AN S AG AR ) (fE By AN 52 53
FERAEREETIRERNEER
RE) ANEESBBEES
e BR K -



6.

Notes to the Condensed Consolidated Financial Statements

OTHER INCOME

FHERARE B I Rk Y 5
For the six months ended 30 September 2023
HEZZ_=FAR=+HIEEA

HABW A

Six months ended 30 September
BENAA=THLEAR

2023 2022
—_E-= —E-=
HK$'000 HK$'000
FExT FABT
(Unaudited) (Unaudited)

(REFER) (REFER)

Subsidy income(Note) AU A (BEE) - 16,368
Others HAh 2,205 198
2,205 16,566

Note: During the six months ended 30 September 2022, the Group recognised
government grants of approximately HK$16,368,000 in respect of
anti-epidemic fund (the “Employment Support Scheme” and “Employment
Support Scheme for the Construction Sector (Casual Employees)’) provided
by the Government of the Hong Kong Special Administrative Region. In
the opinion of the management of the Group, there were no unfulfilled
conditions or contingencies relating to these grants

s REBEE—E-_—_FNAA=+HIEX
B8R AEBBPEBRFHITHER
TR & E & RSB ([1R
HMETE I RIBREFRIEE (B
B 1E8) ) #916,368,000/8 7T ° AN =@
EEERR UEEZZWMPER
B 18] AR I S R FIE ©

RNESEZBRERAR] HHHRE 2023
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Notes to the Condensed Consolidated Financial Statements

AR S I SRR T
For the six months ended 30 September 2023
HEZZ-_=FAR=1THIEEA

(LOSS)/PROFIT BEFORE TAX

This is stated after charging/(crediting):

7.

BrE AT (B518), & F

B MR (GEA) THIEIE :

Six months ended 30 September

BERA=THLEAEA

2023 2022
—E-=F —E-CF
HK$'000 HK$'000
TEx FET
(Unaudited) (Unaudited)
(REEER) (RieER)
(a) Finance costs (a) BFF§ AR AR
Interest on lease liabilities HEEENE 59 10
Inferest on inferest-bearing borrowings FEEERE 1,444 840
1,503 850
(a) Staff costs, including directors’ remuneration b) ETRA(BRESHH)
Salaries, allowances, discrefionary bonus and other e 28 BMBETARELED
benefits in kind =l 173,535 194,451
Contributions to defined contribution plans ERHE G 2 HK 4,264 5,581
Note Bk 177,799 200,032
(c) Other items (0 H#uEE
Cost of materials recognised as cost of services TR ARG R AR B TR AR 44,163 72,497
Subcontracting fees recognised as cost of services BREBRBEAANH BB 25,310 21,526
Provision for loss allowance for trade receivables STHRE SRENCGR SN BEE G
lincluded in administrative and other operating GIATBREMEERS)
expenses) 7,734 205
[Reversal of)/provision for loss allowance for contract SRENEEBBRE BE)/
assefs (included in administrative and other operating BEGATRREMLEHRT)
expenses) (63) 29
Depreciation of property, plant and equipment lincluded WE - BERIEREGA
in “cost of services” and “administrative and other [ARAERA | R [T B R
operaing expenses’, as appropriate) Hig e (@) 7,008 7,079

Note: During the six months ended 30 September 2023, total staff costs of
HK$165,077,000 (2022: HK$189,532,000) were included in the cost of
services. The remaining staff costs were recognised in administrative and

other operating expenses.
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8.

Notes to the Condensed Consolidated Financial Statements

INCOME TAX EXPENSES

8.

FHERARE B I Rk Y 5
For the six months ended 30 September 2023
HEZZ_=FAR=+HIEEA

Frig%iR <

Six months ended 30 September
BENAA=THLEAR

2023 2022
—E-= —E- 4
HK$'000 HK$'000
FExT FABT
(Unaudited) (Unaudited)

(REFER) (REFER)

Current tax BIEAF 18

Hong Kong Profits Tax BEREFEH

— current period — N EA - 3,859
Income tax expenses Fr 5 %5 5l 2 = 3,859
The Group entities established in the Cayman Islands and the British Virgin HENEBRABENZHAR

Islands are exempted from income tax.

Under the two-tiered profits tax rates regime with effect from the year
of assessment 2018/2019, the first HK$2,000,000 of assessable profits
of qualifying entities will be taxed at 8.25%, and the assessable profits
above HK$2,000,000 will be taxed at 16.5%. The assessable profits of
group entities not qualifying for the two-tiered profits tax rates regime will
continue to be taxed at 16.5%. For the six months ended 30 September
2023 and 2022, Hong Kong profits tax of a subsidiary of the Group is
calculated in accordance with the two-tiered profits tax rates regime.

SEEBEREINMAENR -

BEE-ZE— /- HLFBEHF
EREMNMAFNGHHE  &ER
B B2 1) B2,000,00058 TT FE 2R 1 i 4%
8.25% 1 Fi - #R182,000,0007% JT HY FE =R
it v M 4216 5% FH - & B B BE A FE 3R
Bt st A AT A MRS S E Sk
BB 1216 5% T - REZE=_T —=
FN_E-_—FAA=1+HIEAMEA -
REB—EHEBRRZEBFEHE
BRAFNSHETHE -
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Notes to the Condensed Consolidated Financial Statements

RS ISR R MY AE

For the six months ended 30 September 2023
HEZZ-_=FAR=1THIEEA

9. (LOSS)/EARNINGS PER SHARE 9. BR(BE), EF
Six months ended 30 September
BEAA=THLAEAR
2023 2022
—E-= —E-F
HK$'000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(REBEX) (REgE&EZ)
(Loss)/profit: (E518), & -
(Loss)/profit attributable to owners of the RRAREER ANEMS (B1B), &7
Company (HK$'000) (F#T) (4,223) 36,262
Number of shares: PRin g A :
Weighted average number of ordinary shares & %17 & 38 i% hn#E SF 15 &1
in issue (000) (TR 1,600,000 1,600,000
Diluted earnings per share are same as the basic earnings per share as HRBEZE-Z-_=FR-_ZF__FAh
there were no potential dilutive ordinary shares outstanding during the six A=+AHILANEAMEETEIINES
months ended 30 September 2023 and 2022. BEERKR SEREBEERNNEGR
EXRBMER o
10. DIVIDENDS 10. RE
No interim dividend was declared for the six months ended 30 September HE-_Z-_=-F#NLA=1+HIL~EA
2023 (2022: Nil). BESREAPEHRE (2T
") -
11.  PROPERTY, PLANT AND EQUIPMENT N % BERKE

During the six months ended 30 September 2023, the Group recognised
certain items of property, plant and equipment (including right-of-use
assets) at total cost of approximately HK$0.5 million (for the six months
ended 30 September 2022: approximately HK$Ni).
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Notes to the Condensed Consolidated Financial Statements
SRR 4r S B A SRR M 5

For the six months ended 30 September 2023
HEZZ_=FAR=+HIEEA

12. TRADE AND OTHER RECEIVABLES 12. ESEWERAKHMERIRER
As at As at
30 September 31 March
2023 2023
—E=-= —E =5
hWA=+HB =A=+—H
Note HK$'000 HK$'000
Bt E FH&T FHET
(Unaudited) (Audited)
(REEZR) (FeEZ)
Trade receivables of construction works BEIREZEZEWERR 358,342 312,534
Less: Allowance for expected credit losses 8 : TEHi(= & /&518 ([TEHE
("ECL") EEFEIE]) BHE (10,268) (2,698)
12(a) 348,074 309,836
Other receivables H b fE U BR X
Deposits and other receivables Ze & E M EUER K 552 339
Other prepaid expenses HMBEMAHAX 710 449
1,262 788
349,336 310,624
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Notes to the Condensed Consolidated Financial Statements

RS ISR R MY AE

For the six months ended 30 September 2023
HEZZ-_=FAR=1THIEEA

12. TRADE AND OTHER RECEIVABLES /(CONTINUED)
12(a) Trade receivables of construction works

The Group would normally require the customers to certify the
construction works completed and make payments within 35 to 45
days from the date of issuance of the Group’s payment applications.

The ageing analysis of trade receivables (net of allowance for ECL)
based on the date of issuance of the Group’s payment applications
at the end of the reporting period is as follows:

12.

B 2 BRI A B RS (@)
12(0) BETEE S EUWERN

AEBEBEELEPZRE K
BEETRE  YRASEEELN
FEREZ HLISEASH AR -

REREBER  ERAEER K
BN E S EREER 0
BRIEHEEEBBESG NRED
W :

At At
30 September 31 March
2023 2023

N-—E== R-ZE—_=
hB=+H =A=+—H
HK$'000 HK$'000
FET FAT
(Unaudited) (Audited)
(REEZR) (EEZ)
Within 30 days 30H A 76,603 -
31to 60 days 31 £60H - 22,893
6110 90 days 61 290H 28,093 11,291
Over 90 days but less than 1 year HBEIOHER—FRN 195,633 264,219
Over 1 year FAA —F 47,745 11,433
348,074 309,836

The Group does not hold any collateral over the trade receivables.
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Notes to the Condensed Consolidated Financial Statements

B RRAR S M ISR R MY RE

For the six months ended 30 September 2023
HEZZ_=FAR=+HIEEA

13.  CONTRACT ASSETS 13. EHNEE
At At
30 September 31 March
2023 2023
R==F== RIEZ=%F
hB=+H =ZA=+—H
HK$000 HK$'000
FET TET
(Unaudited) (Audited)
(REEZ) (%)
Analysed as current: DB RE
Unbilled revenue of construction works (Note (i) 7 5 88 2 58 T2 Ug A (B 5E() 10,829 51,577
Retention money receivables of construction BETRERRE 2 (HEE6)
works (Note (ii)) 84,569 76,648
95,398 128,225
Less: Allowance for ECL B TBE EE R (177) (240)
95,221 127,985
Notes: B 5T

(i)

(ii)

Unbilled revenue included in contract assets represents the Group’s right
to receive consideration for work completed and not yet billed because
the rights are conditional upon the satisfaction by the customers on the
construction works completed by the Group and the works are pending for
the certification by the customers. The contract assets are transferred to the
trade receivables when the rights become unconditional, which is typically
at the time the Group obtains the certification of the completion construction
works from the customers.

Retention money receivables included in contract assets represents the
Group's right to receive consideration for work performed because the rights
are conditional on the satisfaction of the service quality by the customers
over a certain period as stipulated in the contracts. The contract assets are
transferred to the trade receivables when the rights become unconditional,
which is typically at the expiry date of the period for the provision of
assurance by the Group on the service quality of the construction works
performed by the Group.

il AHNEEFTHARERAELESHE
BB 78 TR oK 5 5 A9 T2 Y BRAR
BENEN REASERAENASE
FEMARETRIEETIZERT
AFBEEFEIRAREFPRE -
BHREENENK R EGERSCBR
RAEEAEEPRBE T TRET
R FREE SRR -

il AHNEETHNERFRBESELASHE
MEETHTRZRIMKENER
RESERENEAGEPNAGKM
RENE THEANERREEER
TIAMEE - & HVEE RIS R
TR CBE RSB EETHESE
TR E SR HRE IR EME)
HBEREE 5 BUKERN
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Notes to the Condensed Consolidated Financial Statements

RS ISR R MY AE

For the six months ended 30 September 2023
HEZZ-_=FAR=1THIEEA

14. TRADE AND OTHER PAYABLES 4. BEFEMRAREMESER

At At

30 September 31 March

2023 2023

HN-ZE—= R-IBE-=4

hWA=+HB =A=+—H

Note HK$'000 HK$'000

Bt FET FHET

(Unaudited) (Audited)

(RBEX) (Fe&EZ)

Trade payables B ETIRR 14(q) 18,441 1,713

Other payables H A FE {F BR X

Salaries and other employee benefits JE A58 357 B K HL b B AR A

payables 30,941 33,484

Accruals and other payables FEET & A Fo HoAth JE A~ BR 5K 4,373 2,206

35,314 35,690

53,755 47,403

14(a) Trade payables

14(a) E 5 BAFBR

BHIRNERRRE  MAKH
—RERKZIOANEEH -

The trade payables are non-interest bearing and the Group is
normally granted with credit term up to 90 days.

At the end of the reporting period, the ageing analysis of the trade RIFERR ERBEEHHNE

36

payables based on invoice date is as follows:

SRMNEROERE ST

At At

30 September 31 March

2023 2023

S R-ZTB_=F

hB=+H =A=+—H

HK$'000 HK$'000

FHET FHET

(Unaudited) (Audited)

(RE&EZR) (f&E=Z)

Within 60 days 608 & 11,408 4,517
6110 90 days 61290H 1,696 3,650
Over 90 days HBim90H 5,337 3,546
18,441 1,713
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Notes to the Condensed Consolidated Financial Statements

FHERARE B I Rk Y 5
For the six months ended 30 September 2023
HEZZ_=FAR=+HIEEA

INTEREST-BEARING BORROWINGS 15. s EEE
At At
30 September 31 March
2023 2023
N-oZ=== R-_ZT =4
hWA=+H =A=+—H
HK$'000 HK$'000
FTER T
(Unaudited) (Audited)
(RBEX) (Fe&EZ)
Current TE
Bank borrowings with a repayment on demand B BIREKEE KR 2
clause RITEE 37,479 47,488

As at 30 September 2023, the Group had drawn down a revolving loan
from the bank with principal amount of HK$20,000,000 maturing in
October 2023 and bear interest at Hong Kong Interbank Offered Rate
("HIBOR”) plus 3% per annum.

As at 30 September 2023, the Group had drawn down other bank loans
with principal amount of HK$17,479,000, which bear interest at HIBOR plus
2.5% per annum, maturing by no later than January 2024, and secured
by personal guarantee given by a director of the Company.

The above interest-bearing borrowings are secured by corporate
guarantee provided by the Company.

At 30 September 2023, the weighted average effective interest rate on the
interest-bearing borrowings is 7.7% (31 March 2023: 4.0%) per annum.

RZZE-_=FhLA=+H A&EB
HRTHR XA £ %8 4320,000,000/8 7T 2 &
REX HR-_Z-_=F1+AFHK
BEBRITAFRFE ([FERITEE
B 1) In3%ey &M K5 B -

RZZE_=FhA=+HB A&KEE
T HX AN £ B8 /317,479,00078 JT #) E fth 8R
TER RBFBRITEEFE MN2.5%
MEMNEFE IHBFAER-F
“HE—A YHARA-BEER
HAEAFERIEEM -

LF ERERERARARRMRZDERE
PRI -

R-ZZE-_=FhA=1H 7#E8EE

ZMEFHEBRENE A7 (ZF
“ZFE=ZA=1+—H :40%) °

RNESEZBRERAR] HHHRE 2023
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Notes to the Condensed Consolidated Financial Statements

RS ISR R MY AE

For the six months ended 30 September 2023
HEZZ-_=FAR=1THIEEA

15. INTEREST-BEARING BORROWINGS (CONTINUED) 15. FFEEE@#E)
Interest-bearing borrowings of HK$37,479,000 at 30 September 2023 (31 RZZBE_=FNA=+TH HEEE
March 2023: HK$47,488,000), with a clause in their terms that gives the 537,479,000 T (ZE-=F = H
lender an overriding right to demand repayment without notice or with =+ —H 47,488,000/ L) EHF B
notice period of less than 12 months at its sole discretion, are classified as EREBEERRGETERAEBLEN
current liabilities. MIE*%L%DIJZQ\EC+_TIH BAIEAR
EAT2EMNEEREREE  HH
BEEREARDEE -
As at 30 September 2023, the Group has available and unutilised RZBZ=FNANA=1TH X&EET
facilities from the bank amounted to HK$20,521,000 (31 March 2023: B REH ZRITREE 520,521,000
HK$21,782,000). BT (ZE_=F=RA=+—H":
21,782,000/ 7T) °
16. SHARE CAPITAL 16. BRZ
Number of
shares Amount
igrin =i R
Ordinary shares of HK$0.01 each HK$000
BREE0.0E T @A FHETT
Authorised: EE
At 31 March 2023 (audited) and RZZE_=F=A=+—HBEEH X
at 30 September 2023 (unaudited) RZZEZ=FNLA=+RHCREEX) 4,000,000,000 40,000
Number of
shares Amount
R & B Gkl
HK$'000
FHET
Issued and fully paid: ERITRHMR:
At 31 March 2023 (audited) and R-ZZ-_=F=A=1+-BEEXK
at 30 September 2023 (unaudited) RZZEZ=FNLA=+A CREEZ) 1,600,000,000 16,000
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Notes to the Condensed Consolidated Financial Statements
SRR 4r S B A SRR M 5

For the six months ended 30 September 2023
HEZZ_=FAR=+HIEEA

17.  RELATED PARTY/CONNECTED TRANSACTIONS 7. BB BERS
(a) Related party transactions () EAEEARS
The Group has following related party transactions during the REBPR AR AR AT BB
period: RS

Six months ended 30 September
BENA=THLER

2023 2022
—E-= ==
HK$'000 HK$'000
FHE T FHET
(Unaudited) (Unaudited)

(REERX) (REFER)

Repayment of lease liabilities to a group of m—ALEAEEHERE -

lessors in which a director of the Company B ARAIEER
and certain family members of another RRRS—REFZ
director of the Company have ownership B TRIRK BRI
interest in an underlying asset BEHRAMAREER 240 240
(b) Remuneration for key management personnel (including b) FAEEFEZEEAE(BFEE
directors) of the Group ) e
Six months ended 30 September
BENA=1THLAEAR
2023 2022
B = —E -
HK$'000 HK$'000
FTERT FHET
(Unaudited) (Unaudited)
(REHEZ) (REEEZ)
Salaries, allowances and other benefits in kind & - 285 & H A B 918 7 2,182 2,804
Contributions to defined contribution plans TERB L BRET B 5Kk 45 45

2,227 2,849
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Notes to the Condensed Consolidated Financial Statements

GRS P IR R FIEE

For the six months ended 30 September 2023
HEZZ-_=FAR=1THIEEA

18.  FAIR VALUE MEASUREMENTS

All financial assets and financial liabilities are carried at amounts not
materially different from their fair values as at 30 September 2023 and 31
March 2023.

19. CAPITAL COMMITMENTS

The Group had no significant capital commitment as at 30 September
2023 and 31 March 2023.

20. APPROVAL OF THE INTERIM FINANCIAL STATEMENTS

The Interim Financial Statements of 2023 were approved by the Board on
29 November 2023.
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18.

19.

20.

AV {EHE

FiEcREERcRABEHNUNEER
ZEZ=FNAAZFTRARZEZ=F
A=t HHNAFETESEA=ZE
KRB ER o

BAREIE
REBMR-_E-_=FAA=1tAKR_
TE_ZFZ A+ HEBESWEKX
B AREIE o

b o HA B 7S ER 3R

—EC=FPHRBERRA =
F+—A-tThBEEESHE -
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