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ANNOUNCEMENT PURSUANT TO RULE 13.18 OF
THE LISTING RULES

This announcement is made by CR Construction Group Holdings Limited (the
“Company”) pursuant to Rule 13.18 of the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (the “Listing Rules”).

On 14 December 2023, the Company and CR Construction Company Limited (a
wholly-owned subsidiary of the Company), as borrowers, entered into a facility letter
(the “Facility Letter”) with a bank, as lender (the “Lender”), pursuant to which the
Lender has agreed to grant a facility to the Company in the amount up to
HKD300,000,000 (the “Facility”’). The maturity date of the Facility shall not exceed 12
months from the date of acceptance of the Facility Letter.

SPECIFIC PERFORMANCE OF THE CONTROLLING SHAREHOLDER OF
THE COMPANY

Pursuant to the Facility Letter, the Company undertakes that, throughout the life of the
Facility, Zhejiang Construction Investment Group Co., Ltd (WL & 5% & 5 E
H PR/ 7)) (“Zhejiang Construction™) shall, among others, remain as a single largest
shareholder of the Company; or maintain management control over the Company. A
breach of such undertaking shall trigger a mandatory prepayment under the Facility
Agreement.



As at the date of this announcement, Zhejiang Construction indirectly holds
approximately 72.23% of the issued shares of the Company and is our controlling
shareholder under the Listing Rules.

The Company will make continuing disclosure in subsequent interim and annual reports
of the Company pursuant to the Rule 13.21 of the Listing Rules as long as the
circumstances giving rise to the above obligation under Rule 13.18 of the Listing Rules
continue to exist.
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